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2019 FF IR, 7 TH 5K AR & s s 42 5
U, AEREGIARE R F e, &
ERZFA KRR 5T, REZTH K

—B N, TR RE LK R MRS AR R
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BHERUESET . 2019 FLURHE
U4k T 4T, 49 GDP R K
6.1% (.3 1), N 2008 %E [E Fré: @ fa L A
Kz AR, Hrh g —2RE GDP [FILLiY
K 6.5%, F _FEFRILEK 6.3%, H—==F
FEFNEE I ZRE A LUK 6.0%, BN
HAFI

A1 2016—2019 & B £ &2 4%

TH 2016 £F 2017 4 2018 4F 2019 42
GDP (Jifz.7t) 736 78.7 84.0 89.2
GDP H#3# (%) 6.8 6.9 6.7 6.1
FUBLLL B T3 B RS i3 (%) 6.0 6.6 6.2 5.7
I 7 B P B B (%) 8.1 7.2 5.9 5.4
2 B i B B (%) 10.4 10.2 9.0 8.0
HHEE (%) -1.9 108 7.1 5.0
BEEHE (%) 0.6 18.7 12.9 1.6
CPI #1E (%) 2.0 16 2.1 2.9
PPI $41E (%) -1.4 6.3 35 0.3
g e RIE (%) 4.0 39 338 3.6
IR RN SAUOSHE (%) 5.6 6.5 5.6 5.0
AFIAEUNISE (%) 45 7.4 6.2 3.8
AFIWBCAHSE (%) 6.4 7.7 8.7 8.1

i LR AOEMRA A R RE I
2. vk, # o it HAAR T

3. GDP ik, RAEERANT LBORAN R AR KE, ARA LT LI hofingg, BT R, A2l REE S
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KRR BRATA, wind, FETEERE
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12.4%. 12.0%F1 12.0%; FFELL_E AR S5 b A
ApENE A F HE3g K 3.5%. 2019 4 12 H
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FLFH YN 190382 127, ALK 3.8%,
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ST R B A 18480 12T, BB
JARRRT I S k. 2 A 14 H, WMk
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B A FEARTEZLRK . FEAR ST RIS AIE 5 A
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T 1 H 6 H N SRR AER S 05 4
B (NEWEEAT. S EAFRARE
SRATFD . SRIRAETERFERE, BRKHTEESY
8000 Z127t, A HFIT FECERAIA AR L
BRIt G oA . 2 H R, JATESEREK T OMO
ERAEF R A MLF #/EF]%, 2 A 20 H LPR #k
i, Hod 1R 4.05%, T 10bp, 5
IR 4.75%, T Sbp, (55T AR 40
TAT. [EEF, 2 AFFHETRN (2 H 3—4
HD, fEE R R RS, JAT 9 [ e
W4 1.7 F2Tt, REFT Himiish e a R
M, F0 RAE T RE T PR AR T 245 O
MVER . b, RMZE. EE. ZoEhE
S5 I RATBUR, X5 18 B 45 5 1) 21 A #
g5, RATANEFLEEER, Bl dsrst
BIEE S, SCRERBNCIH, R SCREsZ %
1 S E Al e 2 5 0 B 4 Aol R AT R 1
By 42 i S e 1 i 2 o 4 IR MRS it 9 P
AL SR VTSR pl A . SE AL R I 3 A
FURAER o

M. 47l R X257 i

AR EEM S ORI BREE sy
Fy A TR TG RIE T T LA
HAw], FEZLER M4 5N

(—) ERFEN

1. A7kt

S 2 ] R () S A R YR AN AL TR
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HREMAEE R AMAE, Hx. RIS
A, TKHL B HONRN R IR L R

H A7 A B S E s KRR e, ok
SR SRR TR EME EERA R E. £S5
S rT T AR 2 — B E P, A REE Y 9 A
b, A B AR M BRVR R B R B AR
55, I E R RRIE TR 4k S OR R R 1)
Y AR o

KR HA

FTEEXFRSOAOELEESN: LEd
R, BEARY, RESVUNACEERH A
A, ABpA M. EH E LT 1Rl
KATI . BE 2 X, R YE L 4E 1
P NS B, W, HN . TEAEXE
ZRREHR, A R SRR AL 4 A R X
HLELAb g 5 4 E LA i E 1Y) 68.93%. 7EHHE
M7, BRERE EBEER TSN, mr. W
M=, it E R R 7.96%. Ak,
Fremah EAUR E R ERFENHMX, BT
ZHh X PR FE R, HIR AR E S E
6.63%.

TEREFRMAXEE, BRABERAL
JRPEAR S A b . CERBAGE A, MM 73.73%.
TR 5 7.92%. 4 6.81%. A 73 5
11.90%. MHEEH, K 25.53%, KA S
21.59%; MEME. PR, R, ISR AL R
Hitih 20.43%. b, AR IEBESE L UGAR
AT 7.97%.

T E

MA& 2016 FRAREREZRBERGE S
Hdt, REBKXTHETFIER.

MATIHETAS R AR, o E SR 1
TR R R 2R A= . BRI P, HEH O R
FE PEAF SRR R R, AR S AR R 3 1 B R
B, 2002—2008 4F, HEER R A
AT EPHOIRA . 2009 4ERE, ZERb LY
W, K R B R e e ) R ], Rt 11 R
BRI, T EE RSB RGO E, T
B A P b B s TR R TR R, )

PR IZ D At S AR A . BB [ PR St
FUBER RREEI K, TR UlFAE 2 FEAE BB A 1A,
R R4 Fe oS K. R 2015 R,
S E BB 57 {20 Hodr, Akt
8 LWy AREAZMENE R 5, M0 IEH A7 K
SO A7 R8N 39 AL, [RIHAHT I e P 17 fig
9 14.96 12mi, TARYE E K Siit R A ) 2015
SRS PR 39.70 AZmiitEE, TRIKE T
2015 4= [E R 7 g 6 17.30 42

BR A

WA THERITLTAAS AL FHHRE
B BB .

MNF O USRS 4
RN AT CRLRIRBERARERD . 1hah
CRAFRRE AR AR, 2% SR s DR A
P EARIRATZ 7 LT REAF LA T ZE R,
(R U 75 SRAT ML 25 A5 i BTk, ATkt
SES AT RFF = BERREN, & 280 i AN
B WET 8.

P b, A ERER O A 8 2K ST A
XU, AEE “THipE” F TR PR E
Wbl e —EREE 'S8T 20 tha 90 4
RIG AR AT W AT 5 8. B EImA
WTO, BERMAGE HLE DRI, PRI R
R FAEFZ DRI, iR T 2002
—2011 FFAT s &, IFT 2011 A2
ZEPEIRB s E alo B P R R B R A R H
DU, E N SRR ER, = Re st
YERF AL P T, R AN AP N IR BE T
BB

K2 MR TR

B S D D S D
S P

FH K Wind
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H 20134 LK, MR MM A& FrE: N, %2015
IR, RN B 2 S AL, HEWIND 5
giit, #E20154E12H431H, CCTDEE 535 /)
LR B S (QB500k). CCTDJH 1l A=
TR (25 ¥R BRSPS (R E S
T X)) IS 43931 37078/ . 5507T/1 . 844
TG F1545 7T/

B3 AR AR EROR R R A 3

FAHRIR: Wind

HEN20164ELLJG, 228 THEmAT I 257~ 6
SR AR DL SR IR TR e R SR AE 20164 T 4R
FrElig, BEmATHE KA 75 . #%20164-12H
31H, CCTDZE E a3 LG 4
(Q5500k). CCTDJFH =M. ToME (2%
Gerh PO BIREEE M O E 2D B
¥4 43 919629 70/t . 16307T/ME . 903 75/Mi 1962
TG/, A 2015 4F K K 1 48 K 70.00% -
196.36%. 6.99%71176.51%.

20184, M Jeit = Re bR, HEFR %
PRI AA TR, BRI hEa%, 317
PR PR BT A% . A 20174 DRI &
g 4T HKIR S A, R4kt & (8
Tt P e B R 7 e B R BOR IR 53 e
B ARBE ST R A IR H Bid@ kD) (8Tl
U 20184 101 i 55 1 ] A5 P o <0 PR B A 1Y
WEN) FREHS e RS, s TRt T
SESE, SEHEPE RN Bk iE T BT ORI |
KRB R EERE, BREFEAET
FEXT AT, BN BEahiEsE, MRk E
TR ERLEX I (50070/M—57070/M) il Ft
T, #%%20184F12H3H, CCTDZRE N
W B2 5 (Q5500k). CCTDJFE 1L FAEKE.
TR (255 3RO BIESEI (P E

BIHLXD A% 43 580 T/ . 1530 T/ |
1225 76/ME F11086 75/ .

20194 &4, BER A& A T T B, #5%22019
f£12H13H, CCTDZ%: 253 s a5
(Q5500k). CCTD/H 1L EER. TMHE (25
Ferh o, BAEE S ChE EZEH XD 14
&3 ) 548 7T/l . 14557C/0 . 1058.80 7T/Ml Al
895 7L/ »

IR S &)

BWEATLETER AL, BRARASL
BEEERTERB TR, FEERTLA
HEFENREARERT EELFBRANEFAE
Bo FERER B T AR, R
7 B SR ¢ A 7 LA YR 4 23 [ O R, R T
W ¥ N FE AT W 2 5 3 R 1 B &K .
20124 LAk, AR ks LR R B, R
R A7 Mk 328 M 5 SO FH 201 24F — ZR J5E 1) 2
Z5 [A] L 18 4K: 38.69% - B4 %5 20144F — 1) 2
[FIEL N F411.49%, M ZFEHFAE, RAT L H
Z= R EM WA FrUscAs s RIS, AN
1 T B S BURERAT W BRI 8 R, IR
AN TR AF T 5 R, SERAT LA
T S ] LR R B o MR R f5t 4k 20154
IS5 IR E, KPR EALTSH (f
FD OIRZS . 1132235 T 20164F K5 1 46 1 K g 1]
Tt R A R R IR S, AR K
i ML 20164F AR AR I S5 B B, K AL Ak
CIEARSLI T . 2017—20184F, =225 T1HEm
M MR SRR T e, R Al B AR 28 7K
REETE L Py
B4 A EGESAT O . BRI T S AR L
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NEAENTAKERA = & FF KB4,
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T D fEFR (2018) 303 5 CHIRX BT 6T N ik 2018 4= 1 57 BUR i 25 55 4 TRELAR bR i@ ) 5
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S (i) $5k (2018) 683 2 «Eﬁ@%ﬂﬁ%%?izms%%%E&mhﬁﬁ%ﬁﬁ#ﬁ%m%%ﬁ(% 17
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FRIA, Baf 1A, BEEH 1N, M55
IS SN
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2002 5 7 AWML " TAE, DR, 457
I, B 2002 4 7 H #2003 4 1 HAE
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2006 4 2 AATAME L — K. SR8 A FEl A
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AFREFS, % (AFER) HEESF
NoR T %, HEBULES 7 4. EFTHNE
Jei 3 4, ATHmIEARIE A R AT LLEAT. &
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N 5 M HEARN, HiiarARHE 14, N
WHESTR, e 4 AR THEEELTEmHN
BUSEURATL, A ] IETEJEAT MR YR Rk 44
W, AFEH., MPEEAN ARG E.
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s
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BRAL, 2~ ) IR R AT N 2R IR AT IE 28 AR »
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W25 BT TR, > ) 0 SRIVE 55 6 BRI 1)
W, BT i U I 2 BUR AL E AR,
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TESNNTT ENFEDY, FIVE NS sk, A
FE . ARl T (BEEEINE GO,
(s Bt P M CEAT)) (TR REE
Bk CEAT)) 245 10U 45 %1 FE .

P ARERE, ARHET TE
TR R, MNETFAFHFIZE. Y
ZEH. GRS TRERESM T AR
E o AET I AT A A A SR T B
HARHEZE R, MOZ&E. HEEH, A%
HUIEAE A N = BN RE T, X T
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ETHPR AR LR, AT IR E . 23 =] $H ORI
FEAJEAT W B AR, AR . BURH
WRGE Ja J7 RedR IR IR . lTh R 55 Ak 1 D
ARG ST R mE ARSI B R R BT
Yo NRPEES TN B ARG HHERIE LT
XA AR R .

t. ZE9MH

1. ZEWIL

NE L FHFET R BpR, BEH, 4
Kl d, TAESFk. 2016—2018 5, A4
AR KEE K, (a8 REHREHTE,

2016—2018 4, a3 BS54l SEEL I
A 30.50 1276 42.71 1701 49.56 1276, 234
Kita#h, 2018 4F, [AIELIEK: 16.04%. W AKIER
Jii, A FENSS UK AR RIS
BEAKOL S AT AR 55 9, 2018 AU (5 Ly
WIN 39.19%. 11.98%. 15.18%F1 25.72%. %
W BRI EA 38 5 THT, 2016 —2018 4F, /A K H
BEROL SN RF I K . 2018 4F, K HE
TSN [ L 14 K 32 B2 28 pE A o0 T AR o L e
VEE R LA NIZE , YN RS K B
;. 2016—2018 4, Aw|Ekgisnks (L
i Bia ) WNFFEHEK, 730008 4.33 14T
5.27 {Z.JGH 5.94 1275 2017 4¢, ZIER T HE
KT, Bkikic &I R T B R E 2017 4
1 H 1 H2BUEA 8% e H R Az & L4t
FriGE R NN BURR N, BREEHN
A ELI K 21.71%. 2018 4F, 25 [E e T B A
WMIHB G, FREEOR, HlipisiE
Wb, ANEE T IEE N, SR is N R B
K 12.71%. 2016—2018 4F, T L5555l

NIEFNIGK, Hid 2017 4E[E K 47.14%,
FEZ G FEMPOES KIS 2018 4,
TS SRR R EE T B 11.64%, EERH
2 [F) G ek > DA% A R 45 B B0 D T B
T HKE KGN, 2016 —2018 4F,
BV S8 LAAE YY) 17.25% 1) 5 52 B0 3 82 1 184
K, WARMNIERCE RIS 27 HAdll 5
FEONA G BEREELSS L ARFEFE BRI S
P2 NEETEOl 2% BRI 555,
PN =AU

2016—2018 &, ] FIMLEE BFIR K
BN, 438N 20.46%. 17.60%F1 19.80%,
TR Kk HL A BGHR BHRRT TRE 5 45 B B A AR
1, XA BRI IE Bl — 8 IR . S BRI
F, 2016—2018 4F, A wE]KHALROL S 1) EF]
KRG TE, 2017 454 13.14%, F 2 R 52X 5
PR AL BT S, BER AS BT gl . 2018
S, N ER BAEROL S 1B R R KE B2
18.73%, FE RN FIKHMAE G, A
AR IS, 2016—2018 4F, SIS
FIRIKAE SRR A 3 5, 2017 4, 52 1%
iz EI KA, ARk IE R BRI K B T
% 34.26%. 2018 4F, Z N THCAIGK IR,
A A R IE IR BRI T 2 24.49%. 2016
—2018 4, KIS M ERIREFLL T, (HE
IR SRR R =K, 2017 4F4 31.41%, [FIEL
TR QI3 AN E AL, FERUFEF MK L
FEEE NIE & =M IH, BA i prEk. 2018
SRS BRI N 26.06%, [F]LL T 5.35
MNE R, FERUEPDAF TEENEE
FEETHREITIH, BRGNS 2016 —2018 4,
TR SR ER RS A, FERTY
GelmlEl ARSI B P

%4 nEEgXEFEMRENL (151 42T, %)

2016 4E 2017 4¢ 2018 4E 20194E1—9 H
EEWSE
LN g | BRE | kA sk EviES LN & ER=E A g | BRI
R AL 1041 | 3411 19.19 11.79 27.60 13.14 19.42 39.19 18.73 14.19 3787 | 21.24
Rk iEH 433 | 14.20 30.55 5.27 12.34 34.26 5.94 11.98 24.49 5.23 13.97 | 31.89
At %% 547 | 17.95 40.54 7.07 16.56 31.41 752 15.18 26.06 6.90 18.40 | 3883
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HZAMERHIE ) CTRIEENR (2009) 454 5)
SCAF, —BITH R HE AN 1.15 Jo/ T FLR
“HA2 JIFRIUH B F 2014 4F 3 HEANEE,
A AN N 1 JeI T TR

3. #kEHrl 4

a4k ST E K BARKIEY
X3REBEYF B AR, 2016—2018 5, K
ERVEREE M, SRERLFHEEK,

UNEIEZ S-St N P o= S Ny Rt/ S /N
F TREES CHARIER 91 AR ia el
AT ] . 2 F B I 5l 55 F IR 555 %
N E T ARBEIRAL TR N KA. LT
ATy, FEER YN R, UiTisE
&gk 300 AR, FEEASREMNE P T H
LWy ENRCKRIE T8 2. . A4k
RAE R, ENh ek, Bigisimmigh T8
=] BE XN R A E -

TREREE 3 B B R T S5 A R OR
WS ER, At = kg LB, Rk
— AP BR A Ry, — B R — & —
AW —HEAEIE, ATl 2T Tolk e A X
— i E AR, R E AR O —EE
—4IH; e AR R . . B
T s, H, HoxiEi bR e s sm
90%, = E A T pfAE TR AEMEIR AL I s
. BE 2019 4 9 HIR, TAREKIESE TS
£ 300 A B, HANMBHIL23 6. FUEE3 F,
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H #1343 40 (o B 574 i, 458 769
), B&NYLERMIETEMBIERET] . ik
B RGKH T E N et huhim g s, TR
AR BT

TR R T BB, B0 T
B X LA A0 1 DX I 28 W I A A 2 R e D o
2016—2018 4, A FERERE LS UN 73 518
4.33 127G+ 5.27 {¢JCF1 5.94 127G, 2018 &, A
H] 5E R 2 & 4501 Ji, L 2017 1) 3785 /i
W N 716 i, 3E0EY 18.92%, B T
RIEERE BT, TARMXME TS
F BRSSO, eV R A
BRI, B st
TIERM R EE K, SRS AE R K. 2019
£ 1-9 H, AFBBEHENESSHIRAN 5.23
f¢.58, LK 13.81%; 2019 4 1—9 A, %k
FIZHIAR BRI F A 31.89% .

TRV 56 BB R L, b
SOk B E R, e A U
RAEFEAM ) EAE, R o T BT R AR
PUALHL X Fiis Y 25, IBfEPURS . REgHIX . 7
R ERoNEE, TEHTHEE
B 72 SRR BEUR A AN, T 2R R VR 5 X
B Z R TR A AL T SR A, X 7E
Sl DX 77 S AR B R KR O T B

EWR SR T, AR TRz Ss FE R T
HRHLIX L 55 s, kg TRig Eis e
KEC “Tft s BAIFEAT” J7, hE
JHUREUIRAT ANEA 1] B2, RIS Far AT — O Az 0
BRI, K& RIUSAHRIE, &A%,
SEE RS E AN A

2017 = 3 A 27 H, PEEANLYE] T E [H]
HEBBXN R CBIE XN R KT IR
SO A7 BR A w2k % 5738 A% A 0% [l R 1) 88
Y CPE gk (2017) 10 5), FEEXERKE
AR AR 1. @A BB IE R TR
Ao AN PAT B mia i 0.19 Jo/mi A B CRE
B BUHER Tiath bz, i BRI IR
A0 AL 2. EFEFIEMA N 20 JERAE 4.45

TCIFE AN B (NGB, 40 R 6.05 T0/48 A B
CRERD: 3. H2017 41 H 1 HiEEHIT.

RS IZ M 1A% 5 2016 42 1 H 1 HilZ
PATH) T T R A IR & mlis i oA
Kir @ EAY TSRk (2016) 55 AL,
FEREGH T #biatr, BHGH T “HEEARE
2= (&) INSEY, AT 0.19 Jo/mii s g
Ry, AMELE 30%(&)LANIE 0.16 Jo/
Mo Hitgh, HIE 30%—60% (7) 4% 0.13
JOMEA B3 A E 60%LL 4% 0.10 Jo/il
NI

K9 mE EBRE L HIATCEAL: Tk, AL E)

5 H 2016 4E | 20174 | 20184 201%% N
ezt 2883 3785 4501 3620
oA R 2671 3471 4094 3307
WS R e 151323 196411 209860 168807
FoH R R B R4

R At

JERERIE T T, HLZE F N A = FEZE )
JEM KL, A AR PR R . 2018 4F,
THFENLAE H M BOAS B AR 1 12.97%. M
BERIRTIE OUCRE , T ARk AT AL ZE A o =
BRI H R B i 2 AR AR CRIBZ) 5
= 92%), RIME S T RUCRIEE K,
O ] )R A A% AE T A R A B T SR A — 2 47
0, gET AN, — RS T AF
Bia% 4.

TARERES TR T AR M X A R A
o 585004 I LK Sh o C LR/ E 9 S et i
WS L ELE 50%LA b, ML EE. TR
ST, M TERAE R AR RZOR S, A
BEERVANGE S, S5 57 SR FHARAT i 45
B, OWKHLEELE LA A HARR s R
ETRAST AR A A e AT AR 45 G s =X
DLERATHE K 7 Rk & 455 . BIRE, BiKis
Il 55 1 I 4 IR A RE 75

4, TR HLE
N EERFRE L FAKE T BELERITFH
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K%, 2016—2018 5, A 5] LAEH 53 LA F
SHENTHE, TEFHFRELFELLE
o AR M

AT TR S 18 S B AR N T B K
12 & 7 B Ak H E XK FIKE TRER (B
TRIFR “ TRER ™, EEMFKFE T 52
B AU TR .

TR R 5 Bl 17 3 A T8 s 5 AT
TARRN S 7T . FERIZ T, fEEIT AR )G,
b = T S AT Le I TR 3 R H %
SRR, %R S T 4 LR 3 AT I H
Ek. WHSEGH G, %EEZAHCHE
TR 5%~10%M) TAEZAE N EARUES, &
PRAUE 4 T B (1 s ) PR 350 7 S, A 1~2 4F

HAr, TR RA KR K TR T
B—%, WBAHTRERE &S —. =%,
FBRER TG TR AL %, LA TEE
L 2, ML A e TR R AR =20,
B TRETVAB SR, KILERSGHHEES
R RE %, RERTESR, KFT
FRMEEHZL, Drdhr=IF RIS, KR AR
sERWTERE g, EEE (GB2. GC3) %
UG TR, EENM (B 4 wRius
YR . S5 )R8 T GB/T19001-2008 & B Jii
Bk & . GB/T24001-2004 ¥f 15 4 FE 4k & |
GB/T28001-2001 HR {5 22 4 8 AR R INE

2016 —2018 4, A FIEHZEA R0 T
Feo TR, 3T 7T 2 AT R gt BUR
AKIE TR T T B AKRTHrm A nikiE
] AR TR D AR DA R A J IR 7
B % EK S5 JR AT i 55 L X R i 34 0 k)
FE, B G FAURFER . 2017 45, ARHZE
AR 4% 18.18 1270, ALK 33.53%, HAAK
A RAAKRIK I H oA . 2017 4F EEAE R TR
S B H R A SR KR TR R L =
PKEE—FR~ RO D I K E TRE—FrER
IR I TR — - A B e 1 H
ol TAE AREE . ASF & X & T /K FE I H Tt
T—Fr. HlEHERETGIKE TR . 2018

Rl B K E R R R, ARl PR
WOKIE T, ~rHESFE e 8.21 12478, [F
FLN B 54.84%, 4TS LIKRIK IR H 28 3
2018 4 ZAE i TRE R BH L K X i A1tk
EIERGE TR KB Tk e X AR E . R
Zrali K FRAL 55 RO IX K R e TR . K
BHLK) A= P B TR e EHA R e
RAFRIEIX AR RAEM TR, TH
IR F A IR A I X SGE TR it
RGBT CHI XD FEAh it B I H S50
H.

10 HFFEERFHAL(EAL: ZAA)

bl 2016 £ | 2017 48 mmﬁzmﬁPg
A IR 4 136149 | 181800 82074 126276
B AR 63 51 48 57
RS 295000 | 221311 194630 204221

TR R R: 8] R4k

5. ARk %

LTEREAKEREK, 2EHKEH
RGP rh, NABRERFHEK, FHHEK
L HFBANFEHEK,

A FHEKOL S 1iE T EAR E B N T E K
TR TETHRKESARIEAF (LU R
CTRKE D T EKHOKS A RS A (LA
TRRIFR “CKIRKES . TEORMHILIKS BRI
EAF. TEKBEFIEAKSARAF . TEAN
BUIKSAHRAR . TEAZETTIKESHRA
Al TEIKE R KRS AR AR ET A .

2 AR KO 55 B35 i A AR K PR AN RS
B2 2019 4F 9 HIK, ARIHA 37 FHK)
HtK e 1 E1HIA R 165.04 35K H, ERK
FE 7981 A HL. LR, BEE T HE HIGX AT
R, RKFEREFELIGK, Iz AR gk
TR T AT BE, DX I 7K A 6 AN T 1
K, gt T AR EKENfRDEK.
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A 11 #E 2019 F 9 A& 4k HEiL

N Bk Bokee s GAIKIED W%
B ARSI SRR TRk 80.00 AR TIE
- | IhR BT R T IEE TR VAT T . T R
FE RIS H AR AT K, 2000 MO TIEH ST
- . A RIS, ARl TR
RIS I T4 RBILGAT 4Bk 1360 PR
TR PKT « LR AR
Bk Bk L O
FHARPIASHRAT | ok T, gog | IR, WM RS
B BT, TETL. R -
b il BRERK)
B ok S AR A T ek s k) ago | HTHIL AL L
N - R K] AR L T < M NG, 7
TEARUKSHRAR ik T PO e BEAK
TRk aRAR | TR AR 6.20 Y

K

TR KBRS AR A 7] HRN7K 55 G5 9 X K )

THAZAERRETGE. %
0.60 | PRI Ay HHTRHEE B s

FE AT A %A A A FER LK 250 TE*?ngfﬁ%“Tﬂﬁ
B KRk %A TR Wok) . iRk 026 il S
S Ak AR A R 12,00 SR
K k%A A A ) 2.00 T A
&3 165.04
TR SRR
B Rok4sE JE R ARSI AR AT, A R AT AH 2R

2016—2018 4, AF|E/KEEIEFHEK
%, 415k 20700 JiSEK 26737 JiSLJ
KAH 26838 FiAr ik, Hr DL TR 3.
F, Tkt KEESEKES S S5 AN
79.35%. 84.95%F11 72.25%, J& ALK AR b At
K EEIIA K

12 AN BRI Faa k. AT EFK)

B 2016 4F | 2017 4E | 2018 4E i?fgj?
BKE 20700 26737 26838 23507
o JRR 2149 2243 3995 4715

Tk 16427 20997 19391 14653
HoAth 2124 3497 3452 4138
SERIEIKIRN 2645 2648 2728 2934

FAT R 28] R
HRACEN T, BEAATN B —E 2
WNERHIE, AT AR KL RE b 32 1 T BURF X
IKFATN BT vt I R R R I RE, A
LR LR RS K B (R 5 SEAT AR . W

PURE, MR DL H 2R 47y 1 St 7 et
UIRTIENG S (9 et i NP PN D DAk
OISR ERITEN

6. 4kshiEik

NARTEHBZE LB T EAAAER
ER, ARTERAN 10 K6k, EBF
1006.28 127t W FAZKIEA B Z ALK,
nEAkBE—ERBTES .

THREBUF TP dh kg @ w s+
EIWY (TEUKR (2015) 90 ) SCHEEIRG T A
RN VA DXk R W P Rl 8 RO T H A 32 44
MEZEG . AFEREEBEI T ERFEN
TR, =07 ME, TEARX
P 10 %k, THEIEHNEE 1190 A B, SE%R
1006.28 1276, HH AR M BEHIIEAREN
277 f¢oc. BRIk, R an “ =17
T4 Ja e A B 1 7 5 A E A A

www.lhratings.com

27



BSEETBHRAS

China Lianhe Credit Rating Co.,Ltd. 4 2 3EAT BT RIR S
A 13 NESBIR A EETRIE LR AR, L. 4F)

# e hek | nam | Ownees | mmke | ow | ®emR | TEUER
1 BRI ik 183 225 37 79 5 | 2016—2020 2:3:2:2:1
2 T8 2 P PRk PR 135 149 7:3 52 4 | 2015—2018 1:3:3:3
3 T MR 47 40 7:3 21 4 | 2018—2020 4:32:1
4 AR Rk 100.56 128.7 4:6 42 4 | 20182021 2:3:3:2
5 TR T LR B s 183 89 KA E 21 4 | 2018—2021 2:3:3:2
6 AR 2 R R 34 68.58 6:4 12 4 | 20182021 2:3:3:2
7 KR AARAR ) & 2 i B e 183 100 R E 15 35 | 2019—2022 2:3:3:2
8 B 2 i JR Bk 48 27 ARfsE 4 35 | 20192022 2:3:3:2
9 5 G 22 [ J5 2 BB 76 70 FHfsE 14 4 | 2020—2023 2:3:3:2
10 KR D E R B RE 200 109 RHfiE 16 3 | 20202023 2:3:3:2

&it 1190 | 1006.28 276

T AN ErY

N F) H AT B AT S5 A W L &
Wbk R E T TR (LU fERR “ Rz
TPIRBR S D ARV ik R T A A kK (DA
NRIRR “rFRERRER ) =Kk

2% E b LIRFER

T8 E IR T B R E IR X
SRR T . WH AR R AT, R
PR 2 G AR SR, AR L R IX &
H R, A PR e R A E AR I
Wit i, IE4KZ 135 A, #rEdus 34
(IR R, IR Al gk
HHEGRETRES. ZHEHAR FETFAH
TR TTHREE . WP H 12k
AT ARSI EESIRAN )&, 5
WEE) YR TR R B RONTE A AR 2 o

S S0 7 v TR Rk B I AT B A AR
TN 149.10 170, VIRMEME SR N
136.15 {276 Tl H % 4 K08 B 05 AR G F s %
SRR, HAEAREH 7455 (Lt RIE
2 rp DB S 5l A S AR S 5 I H
. 2016 4 5 HiEid PPP B, & A T8RS
NHERER AR A BR A A E NS AR TN,
FIANFE L TR 22.37 /47T,

F B R I bRk e RIS B T 2015
fE 10 HIF L%, T 2016 4F 6 H &4 L
Wo #2019 4F 9 A, A E A TR bRk

ZF SRR 129.31 1470, SR IRE
] 94.97%. Hr, 2019 4F 2 4F 5 slidd ¥t 7.35
fe.75, SERUERE

BB Bk

WU m PR T 5 Hl BB =2 (X)),
Jeom et 2 miE . R ARk Fe s v
XA G L. TORE TSR EGHE, 1
ke 617 AH. Hrh, TEIEENIELK 183
ANE, S%TRET 2020 FEIE L. T HE BB
BB Bk A Sk, T E A BRI R
PRIV IRk A m ST R NIE s . R
EERIH Al SR BT 823 f4n, THBEA
& ST 50%, B s HE I O B 4
fift ik 40% (164 12.70) 4, H4x 246.9 /2. uHH
] KRR AL A PR A A (DA FERR “8RA 7D
TR CHM. B ANRBUFIEFEH %, R
BRAE T H RN U E MR R TR 225 1206, BEA
S HB 50%, o7 R R AR 4 B LA
7:3, HTESBMAETEBUTH L 79 127G,

BR P Rk e IS B T 2015 4F 12 AP L
. 2019 FitRl e AR 17.30 14T, #E
2019 5 9 A, JF L &il5E/k 183.34 147G, 4R
POk (THEEBD &N FERTREOET TN,
T H BRI O A T

¥ E 2K

WP E 2Nk (DUR AR “H 22 8ki% )

BEHRI 87.39%
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TiH 4K 218 A H, BiH#E A 250 A BN,
AL AT 298 14T Ho, TE BTN 46 A,
FFEAGE 40.3 1276, BUHT 2017 45 6 H
WIGEIT T, T 2018 4F 8 H &4 T T/, T
1T 2023 SEERUE S, HZE 2019 F 9 AJE,
ik (TEBD ARFEE R TR 58249 Ji
TG, SEREERETRIM 83%; JF T Eitse ik
11.87 147G, FERUSIR TN 29%; HEFEIT 258 Ak
4825 1R, 5 ¥t 1) 99.5%; & &I R 5ek 470
A, SERRBETTII 93%; BT R5ERK 435 N,
SERL T 87%.

SAKRE, A FIAEP) R D Z T IR
B I H 2 AR — i — R — 22 e LR Ak
oy, ARVH R A 5L B 2018 SRR KR
PR SR A rp TR PRAk R, TR BB AR
— S —h P Rk @, ETE X A
HEEMMAA. “+=17 K, Fidkigekisg
HAeRgETEEERE, BETEHANEE
RSN, XHESI X £ Kin R R R A E
B o WHIN, A FPERI I O 4
B R R4 BT DRSS 2 PhEn 5t 7 B L
Bidr. HTERBESIH R EBR, AFAR
SR — & Al 7

7. ApAETRE

MNE BFM B EBR OAMETIHARAK
s, AsrEbAETHRMBRA, BRAET
Wt N8 BAIRFZrh K. L5k, AETH
AN BT E AR E; 2018 £,
THER SN T R H R, AR TR
BARY, 12THNIRBIEN XS A48
Bk, WETHBLRKARLEE K., 2018 4,
A4 TR B AN 317.40 12T, 10 %R
25.59 {e.70. 2016—2018 4F, A FEFHEW S
A4 150 1276 12.04 1476 10.81 147G, Bk
FE 4518 0.23 1256+ 10.15 275 12.30 /27T
AL, R BEEE X E LR TR K . [
I, AR A Bk B e T (KRR
B 49%) FIBIE U, DR A T A

N

A B AKER K. e TR AR T AR
R EERZ T, FNHEEARTAF
PR ) 2 B FURAAE R R, XA Rk RS Ik 5
FUR B AHEROL A5 SR o B AR FOn] o8
AARBLHEAT 7347

o e 0 3 B M 25 5 B R A 7 R
PAL TR SIS . 2018 EAf A s BlE g,
W 317.40 {27t Hr, BN 120.79
258, HENLEIN 38.05%; KEAL Tk 5552
BN 161.13 1275, dE MU 50.77%;
B TS BN 14.74 1270, HELE
NI 4.65%; FoAthll 55 BN 20.73 12.7¢,
HENML IR 6.53%.

B 2018 ik, PiAR TR BT 7 K 40 1378.26
f¢.76, B #E MG 381.45 {476, 2018 4,
1 A o I i B SN R R s A N
317.40 12 JCH1 25.59 {4 7T

B2 2019 4 9 AR, M TR A
1336.45 1475, FrAEMN AT 398.19 47T
2019 4 1—9 H, sz IiE WIS NFIF]
TEEVE4Y 53 299.93 127G H 21.52 12.7C

WA

BE 2019 4F 9 HIK, #AETEAA 18 Xt
PRI e LA, W AE PR RE T 8525
Jimi/AE,  HATR R4 768 7] 5835 Jil/AE, fif
TR RIS, A R VB

;e
Ll

A 14 RE 2019 45 9 Adbde T T ETHEH 76

lis

S el 5 A 340 -
TV 345 255
G R 400 400
R 320 320
EIGERAT 1200 950
A 800 620
FEZR R 360 300

BB 500
HEAEFFHE™ 1200 950
AR RPN 60 60
A 600 400
ZRaliy 800 460
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LRI 800 620

KL 400 400
SR B EAL 400 100
&it 8525 5835

AR &) Fr il K EBA A TAF I
FAHRR: 8] Sk

2016—2018 4, AL T JEA SR L S R HY
247794 5984.00 /i 6366.00 /il 6184.92
Jimg, PR B TE, R S5 BB A 5%
o A, BsbEEas S5 50y 5193.00 J5,
4697.00 JmliAll 3229.67 Jilli, 2018 4, fiteT
VCNSRRY 0 P Nt e B A 5 N e o S T R £
B, B EEIMITE frEk. 2019 4 1—9 AW
JE At B R RS R B il 4457.29 5
A1 2027.74 W, 43514 2018 AR
72.07%7F1 62.78%; &L T FEZ 348.81 Ju/
I ,

2018 4, phAe TR R Yede N 68 /) 7640
I/, 2018 A A\ 5678 Jilili,

FAPRIR: A8 Repk

B AR

P S (R R = S B G B J . TC R T
A TCRREEE. AR 13 AR, P
FEMEN S e A, 2018 4F,
AT RRERT R S L E DN 16.11%,
EH P AREEREERE At RBERAR T
Bond. KIEBARTIEAF. 75 76k
TRREBERAR . F BT EREIRE IR
REAWRAR., TEEFRBEEALAFSE, &
R AL 2017 SR BT R A X7 T,
AR VAL, BREEN T E AR X AT
4b (2018 Y5 L E N 81.89%), FEMLAH
ISR X 38 (2018 A LLEL 4 N 2.72%
H1.8.44% ).

PR A B T A R RS M £
R TR TC ARG S 45 = K28, 2016—2018 4=, #f
Mo SRR RS B 4 i O 5192.53 5
4696.51 J3Nlifil 3229.67 Jilli, 4B HIN

k15 BERA T ESTIMEE AL 126.90 1470 164.47 1.7t 120.79 1276, HT
(A 7ok, % ALPR) et LSRR, 2016 4ELLS, 4
_ 2019 4 . . R _
fatw 20164 | 20074F | 20184F | [T o R KR N R s T7TH, 2017 4, B JiHEA0
LS| 598400 | 636600 | 618492 | 445729 EABREMA, 5 ES A KR bk, 451 307.94
E}Zlﬁﬂﬁ%ﬁ% 5193.00 4697.00 3229.67 2027.74 jTD/]]EE}FD 89207 ﬁ/uq_j‘o 2018 ﬂz’ zj]jjﬁ%[]%i
P A 86.77 73.78 102.10 100.00 " " NN R _
iﬁg;iz R B, 550 325,69 T/
- : : : : 1138.63 75/ .
k16 APAeT MR £ B AT IMEE B LR Bk, TIek)
e 2016 £F 2017 £ 2018 £ 20194 1—9H
HE i HE i HE i HE #rig
I pAPL 4679.39 221.62 4350.92 307.94 3003.88 325.69 1877.59 300.45
R 7.37 384.61
TRk A 438.72 493.19 338.77 892.07 197.74 1138.63 130.83 1072.06
TC A S 0.89 460.16 0.47 670.74 0.47 594.56 0.21 565.96
= 66.17 185.46 6.35 367.38 27.58 148.14 19.11 146.05
HEA 5192.53 244.38 4696.51 350.20 3229.67 373.99 2027.74 348.81
JE:D A RAFMAE
TR R R B R4
MRKRE, TR B ETFE, T
TN S AR AR L, AN R ML 45 7F < 1 | 2

XA TR WAL, BRI 55 B AR T A

H AT T R i BB R
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. HEE, FNEFRE SR, s W)
A WA WS, PB4, AT
JRE P B O H B B WA e Re ) 85 i/
, FPEONRE, FRNEFRES TR R
RS o AEMRAE T T, MR TR B
WIGAEE, 3N 50 TR R E

50 J3mi/AF H B RS E . AR T 50 5
e/ A R 0 J 2 1 T A = o ) = i B 94.70
JIWA, S0 G SR T A 50.96 JT/AE,  [FIET
PR SRS TR 22.26 /AR, LPG ()
ABRED 8.30 JIME/AE. Bl 0.76 JiNl/AE.
IS ANEIA 18 6 JIM/ R E .

T F AR P2 510, PR T R PR R 0T H 3
B RS 85 JIM/AE, RN R,

[ B ) P A VRS B S5 . 2016 —2018
S, AT AL T R R R RN E . F
H, s S5 08 101.60 IR

97.55 JjMiFN 125.70 Jildi; FEPHE & 50N
92.63 Jjlili, 95.83 JiMlifil 107.36 Jilli; JRA 75
JRPE RN 40.64 J, 42.98 JiMFN 41.22
Jimg

AT AT 5 E S (5 Hek)

S T 2016 ££ 2017 £ 2018 ££
IR 101.60 97.55 125.70
BTN 92.63 95.83 107.36
BEHR 40.64 42.98 41.22

FAPRR: A8 Repk

BRI, TR, M R T
BiEfasE. 2016—2018 4F, fhETHAL TR
B INFF 5K, 73717y 86.06 1470 99.54
{276 161.13 1275 #HEM & 771, 2016—2018
T, AT IR N IR 0 7)) 6558.37 JT/ii
7279.03 JG/MEFT 8219.71 JT/ME, YK IRLE
WK REFREN AN 3911.42 Jo/m,
4377.60 JT/MEAN 4950.97 Ju/Ml, HYEEMARFRLE
WK, 2015 4T, HEEAIATNEA, R
XM

K 18 APAE TR T4 E L (B4 Tob, Alek)

o 2016 £ 2017 4 2018 ££
HE g HE igi:3 HE Mg
BWIE 92.70 6558.37 95.33 7279.03 107.33 8219.71
RE TR 40.95 3911.42 43.00 4377.60 40.89 4950.97
& 5.80 8146.25 6.25 10750.05 6.05 11793.08

E AR A REFMAE
oA RoR: a8 R4

8. #ETHE

o B R b 8 2 E KR RIK, BEARE
TREAFRS.

MG ERCRIGhRE, 2016—2018 5F, /7]
(10048 B AT L 2 IR BRI A B 8 2 O B T
() = AR 23 9 3.36 YA 10.44 Y, 2018 4E
ERFRFR A9 3.35 YF1 11.05 IX; AT]LEBE
7 JE i B SR A AT, 2016 — 2018 4EH{H 0.07
W, 2018 4£4 0.07 K.

(R EE D5 T, 59 R B B A R
CRARTRIAR “Im a5t 7D Aot 4 A 54K
WIsEA R A7 (RUR AR “ v 7D AL,
DA G, BN, AR AE
A

%19 2018 FR T W BB ENRIRE (Fi: k)
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THEfRAE | o ” L7645 A

Amgs | smams | IO o
A A rmam

BRI 737.72 1593.17 28622.99
Bl 49.56 290.23 12258.51
%’%ﬁg}ﬁ% 3.35 469 7.70
HRARRE 11.05 2.71 6.45
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K9 HE 2018 FJE A FIMBIE =ML

Hth,
6.63%

EA

#.951%

A RETR
6.58%

Fiqilmlﬁk(
7.58%
| _—~

ISELE SIS
3.91%

TRk A M AIRE, BRA T HE

2016—2018 4, Aw| LML ANHK,
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FRHLHT MG 5% 4 A0 SIS L R B 0 DA R RO AR
IR EL MUK R R K& TS 4 S35 T
5 H041.37%, SRR, H, TEREE
H VA X B A J R 4TI TG, 15 EE29.11%.
FE IS 73 AT V2T SRR HE £ 19 RSO S K T 42
Bi7.55/127C, 15H52.65%. o, LELINK S
31.80%, 1~24E ] 55.16%, 2~34 ] 5 E15.13%),
3ELL (5 E610.56%, BEARIKES iR, A F] 3

www.lhratings.com

33



BSEETBHRAS

China Lianhe Credit Rating Co.,Ltd. q:v —;Et}f]%&#}%’f?)ﬂ 1‘;}22)}\*5\%
1 E N I_I H I 1 E A) ]_I \\
TR K UE £ 17042 70, THIR KRR HE A - ig . it
0 o . A= |'1 /ﬂ_f/-' le'i 75 . N
22.49%. AR, A F) NSO R R I E— .
o o YN ' '
R2L 20185k 3 AL IRAKT 22 7t 7 B A iE XOKF T 31028.76 17.67 0~-3 4F
(i 7. %) + 5 EBRRE 11600.27 6.60 | 5L L
b gab ﬁg i He TE i E AT R A 7373.79 420 | 54FEBE
L e 1 X ) A 73477 | 2911 BRI H IR FHEA ] 3500.00 199 | 54FLLE
—
SRR B 601142 419 _ 7t _ Lese el
FAr R N E) R 2=
HE L T T 25 7] 850430 | 600 AR 23 AR
THEFRFEERARAR 1483.66 1.04
_ N K. =
SRR RA | 48137 | 103 2016—2018 4, A RfFItRARIC, =4
AR — — —
— s 9NN 316 {476, 262 475, 457 {275, 2018

FAPRR: 28 M SRS

2016 —20184, 72\ &) TATZR B 3l H A Fr
WK, FEHEAKA34%, TERTAT TR
&, HE20184F K, A A WATETI10.2112. 76,
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2019 4F 1—9 H, ArENIR N K 37.47 12
B las v 8.01 1470; FIEEZN 9.77 12
ENVANEZE N 20.30%, #2018 A ik

=g

%27 wEBAREAER (FAi: 42T %)

HE 2016 4F | 20174F | 2018 4% 20_13? !
ERIALON 32.27 42,71 4956 37.47
ERIZON 6.19 0.11 1.76 0.08
3 s 6.17 10.14 13.06 9.77
ERlZiEES 20.63 16.57 18.50 20.30
ISSE NGRS 2.12 2.59 2.67
R a2 1.67 2.55 2.78

FARR: BROTATARIE N 3) W 5304 32

5. AR,
2016—2018 5, NS B EEHNALARKES
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BEBESGOARN, B2hBEERTALER
K& %, NARTALALER, 2EAL
BRBRELBBENLRANR LR LB ERT
X, st ETE KRR
WA ETEERE, 2016—20184F, ZEN
WS, ARG EESIERANER
P, 29 43.96124 7T 45.2912.70F150.49
{275, FHEEWKT.17%; 2016—20184, A
A& BRI BTN E A K 14.49%,
439 ~430.8644.7C « 33.16447041140.4512.7C - 2018
B, NFEIEEENIE TN B &5 3 [H
L1 K:11.479%1122.00%, 3235 i T 44 B 75 i
PRALTT S U B B 4 RN SR . BER2 Y 45X
TG A, 2016-20184F, AR LE R
BRI R AR 4 T %, 20184F R
10.0M2.7C. 2016—20184F, A @ HLE N LT
SN [%, = F{H N94.06%, 20184F490.68%,
[F L R F#5.63 H 73 i, AN E— M.
MIEZIE B RE, 2016—20184F, AR
PGS S MN B RS R R, 43 51°820.4712
JG~ 14.921270H110.312 76, A a5 g sh B4
WA, B Tl s B B4 43 )2 2.20
276+ 1.00127CH10.75427C, 23 &) BRI aE SEbr
W45y, 2016-20184F, A FILHIEShIL4
RPN TR, =050 867.46147T 123.67
{¢.76F156.7642.70, T BLHRIEERE & %E~ . TE
P27 S5 SO IR B 4 AN 8 SO A IR B 4 40 o
017G BN F= AE E &0 HE ERER, &
N ] 2007 4F S AR G Ak B PR 4 ] A% R A n
. 2016—20184F 2 F] 5 03 15 3l I I 5 4 400
53 59 N-46.9812. 7 -108.7542. 70 F1-46.4512. 7T
2016 —20184F, /w45 GG BN AT i &
143 ) -33.8842. 70 -96.6112 7T F11-36.1514
JGs HRETEE TGS I A IR ORI B R RIS )
MECH TR, KFAMEE IR
MWEGIEFRE, 2016—20184, AH+
LB RAT R KAT BRI AT B
FIHA, A% 505 2 4 I N & 43 il 105.53
{¢.76+ 105.9012. 76 F1171.9112.7C; 2016-20184F

NFEREH T ENIEREFH D 9N
62.0612.7G 66.021270H192.801Z. 7T, I M#EHR
N

2019%1—9H, ARGLEWENERNE
MANBLETI TG, R, A"l IEU AN
96.03%, #2018 A Hr bIt. AnlAEIGS) ™
A B B 5.4 7T IR E AR
L& AN -21.3912 70, TR W e
L P A S A B4 25.6612 70, T R Ak ik
WHTE B 0E sl AR B & T B AN 4.78
1256, WRIHEE USRI 4:11.5712 0. B4 %
D&M IE AN 1474070

6. f12firht

o\ S4B HRAZAT B /) 7%, 12EBITDASY &3¢
RHRRER —M; FREANABRENIES
JE KA 8] 12 % e AL R By, N 8] IR
e A R Tk - BARKAL.

ML HIRE (5 RE ) Fe bR B, 2016 —20184F,
N A P Bh R AE B LR B sh e R, Hod,
Wsh b)) h143.55%. 86.56%7H1176.80%:
) ELR 50 5 0N139.41%.  83.94%F1171.61%.
HAE2019F9H K, WahtbEE.. Ha) &5
“N233.87%#11228.56%, 4520184 i & 7.
2016 —20184F, A FI&E MA BN 5765 L 2 5
J917.15%. 12.12%#111.43%. #;ZF 201949 H
&, AT RE T N62.04070, KIS
(1134.4715% . SRR, A w5 TR .

KR GE /5T, 2016 —20184F, 2ZF)
TS AE A RZm, A F (EBITDAZF G,
=455 N15.8412 50 20.5242, 70 H125.3512. 755
N AR S IEBITDARE) R B, 2016—2018
SE0 5 88.03 45 7.3015 M7 5145, fabrE— M
EBITDAF SR {55 kF £ K, 2016 —2018
TESYIN3.621% . 3.821 F14.051%, EBITDAXY
KB S RE S T

BZE 2019 4F 9 HJE, AFRALXISMELR
it 0.74 1270, SFAMELRILER 0.17%. H A
RN R LS EH HHRSERN, AFEE
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B A5t RS A 351

HZE2019F9H K, FEAGIEHRITS TAH
(4245 M N N R 6374278, CAEFHHE N
136.724¢.70, AAHF%IEE500.2812.7G, 2w [A) 4z
RAE S EL 73 i

7. Fldkxfib

Rkt tb &, MLTFRART T LEE
NAMTHBETRAF RN L BEBH T
ABRFBERMNE, 28T FBMRAARE
A, BAIRARTFRARE, MHAmATRIK.

% 28 2018 Rkttt IEH I (F4a: LT, %)

7
sm |THESR Giegt

o7 | EERAT

B VA 737.72 1593.17|  28622.99
FTA R 434.43 488.06 6976.66
B R 41.11 69.37 75.63
ERIZLON 49.56 290.23|  12258.51
GNP E 13.06 25.84 335.91
LA 2 18.50 20.89 15.29
A 190.43 762.99|  16459.73
LF S A2 30.48 60.99 70.23

CRE T S

8. A HFRAHEN

FR 5 N RARAT A A Fl MG B IR
CHLF{E RIS . G1064010400372830S), #%
£ 2020 4F 4 H 3 H, ARILAREIFEMOLIFH
ARERERILE, HAEMGSELREN R,

9. HuEM AT

BENAXREFRERAT AL, TRAK
BRARIT; BNk F A2k Faaf
ABLUN, BATERQBRTKE, THE
ThLPoaik X, 4BA L #RE RGOV A,
FNAFBRRKGETAEN . BRAMFEH—
.

B 20184 i, BRAF B 49 366.56
1076, BAENIIEK23.33%. MBEF2LiHRE,
BER R B sl B 1518.84%,  ARIRAN B

781.16%, HH 1% i 0% S R I IR 5% 5 TE
K, 20184 &K 43 N60.9112, 76 A11288.6012. 7T »
K AR A 4% 5% 32 B R0 A FI RS I = 4%
Bt. MIE2019OH K, BEAR A/~
411671470, #20184F ik K12.31%, +FEHH
TRIABAIE KT E

A 20184 %, BEAFFTA#H AT
306.5212.70, BAFEVIIEK21.44%, FERLIL
PEASE RS BEA R FTE F A A ST
VEARN . # 2 2019F9 H IS, BEA A FTH #H AL
2 411316.62127C, #20184E K K:3.30%, I
B SR AR AR 2 B R 3G AT £

BUE20184F i, BEA W] 477 5 4160.0512
TG, BAEMIEK33.98%. BEA F il TR Eh 6t
fiit 1536.85%, AEifizh 114 563.15%, Rzl
fiit 5 EeA . sl it AHAR RS oA, 9k
W LANAS g5 A . B4 20184F K, BF
AN TR AR N16.38%, AR S AL L
FN1L4AT%. B E2019F9H JE, BFAF AL
£195.0612.76, #:20184 i K58.31%, FEH R
A FREE T & T A A BB A FF Ak
RS TORTEL,  BEA A S5 i sl 7 ik o bt
— 2 - F+%50.03%, %177 i fii R - F%223.09%,
LIRS R R T 512.49%., BIAE,
BEA A i 55 AR

20184F, BEAAEIE RN 45.8375 7T,
BN R, BEARIE LA 921.86 5 7G5
BEA T 45 9% I ON-0.2142 0 BFA A U aR
H10.5210.76, FEREA SN F T BRI K
B . 2 a8 TROCMUB ot ek, BF
AT SR 10121278, BEA R EFIGE
9. 20194F1—9H, BEARIEMRANG6.917
JGs BEA TS 3 N-0.511270; BFA R %
Wi A7.8010 G, BEA FISEILAFINES.104. 7T «

20184F, BE ARG EEIERIFHN
-0.5014.7G,, » BFA w1 GEI5 B I 4 180 N -3.75
{275, 20185, B GEIE AN & i 3 AN
54571076, HTEBEE R T ERANRKERAR
&, BEAFMAER R E R T
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10. FAE A
FeFxt o\ B S B R 55 R 2R AR
Wi, 2 F ARG E 158 .

11, RAEF

A 2019 4F 9 AR, A AR REE YRR
fh0L: 2017 4F 4 1, T E RS TR A w6
Ll 7 2 22 mp B P A 0l A R A 7 L A S 3
T BN BIEBR IR VR, YRIA S AN 1440 /3
JC, HATZRIEEFEEA, MARE AR,

HT L. FAETHARBHAFMTFA
AR N B 7 AT AR LA B3 P B R
e, WOZFTNA R RFEEE A ST ERA
FIFZH .
N KEAREAERZGREN D

1. AR B F 388 A Af 569 %0

IR IRRE RITHEAKR, AR RS
B /N

B F20194F9 H JiK 2 7] 4= £ 55 9192.30
275, A SRR R AT R N6A2 TG, it
3.12%, A< 1o B S (1 R AT R BIAT 157 55 AR5
M/, A ZE20194F9H K, AR = iR, 4
2% AR L R A A 57 55 BT A E R 431
N39.78%. 29.91%A1125.09%. LA20194E9 &
Bl R dEal, AERIMEER, AW R
RAT G R R AT 5 BEAML LR R K
W53 55 AL L 2530 T 2240.26%. 30.56%
#125.83%.

2. Ao B RIBIRE ) AT

A EEFEBHIIETHAM EBITDAX A H
HEEBEZEER. AFNEREFENAHF
2020 FEAHSF B R AL 1L -

2016—2018 &, AFAE G A4
MRS 43.96 1470, 45.29 1¢. 7t Al 48.88
A2 7C5 43 5 9 A 8 S AT AR 11 7.33 £
7.55 {51 8.15 fif; A A& E G S &I B A

43918 13.10 1275 12.14 {27641 10.04 1278,
G A I SRR AT RE ) 2.18 fi%. 2.02
%A1 1.67 f%; ) EBITDA 4374 15.84 1275
20.52 {2,701 25.35 1475, 43 AN A I A S 4R
f) 2.64 5. 3.42 155411 4.23 ff5 . AR L EIHENI
G AT EBITDA X A 1] rp 1] 52405 78 76 72 2 1R
e

& 2020 4F 3 AJE, 2020 2 & FHH6E
A1 29.00 1270 CELEE 2020 R .

29 M&ZE 2020 43 Ak, /3] 2020 £ 2] EAfR K

e s FIFHM IR (275

20 T H[H % SCP002 2020-11-01 2.70
20 & [H % SCP001 2020-10-11 5.50
17 T 5 [EH % MTN00L 2020-09-05 10.00
19 55 € ¥ CPo01 2020-08-22 4.00

19 THE[H ¥ SCP006 2020-07-06 2.30
19 5 E ¥ SCP005 2020-06-23 2.00
19 5 E ¥ SCP004 2020-04-26 2.50
At - 29.00

TR R R: wind, BRATAZ %R

2016—2018 4, AFAE A&
WMAERITAN 2020 FEEH BHG AT EE
) 1.52 f%. 1.56 {541 1.69 f5: A =L ETESHI
SRR 2020 EAEH RIS ST
AR 50 518 0.45 fi% . 0.42 £5 41 0.35 15 .
NFBLE RV 243008 2020 4R B
ST AEE( 2.85 15, 177 {50 3.74 1% . Aw|I
ST FEhS 2020 AF E WIS 0 7 56 AR B AT

+. Fig

N VR T Z IRl H iR XN RBUR 5
SLEA MR A E, EERARIEEEH, X
BRAGFAL, BURSCRE. X TR~ 7 E 156
SR BENY. TR, THRERERE
P A AR A T S m L e 2
], AL R TR . KR KR
IR REVR A [ R BF B AT Mk RRBEE A7
SRR T AR R — A AR E, G
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eSS AR S S 1ER R, A
B E A Hi— k.

A TGRSR B A, KR
B b, B E MR SR e
B LUK, fids AR, BIRLE S
BB, BB RE ST R,
BARBAIGE BT AREEENINERANE
K, BLERRnM, ARKEIESIEN
FIEBITDAXS A Hi o B S5 78 se AR AR =i

FET A T FAAAIAE DL S A A A
PEEILRE A VEAS, BRE T E NN, AF
A HTH S A B AN B A 1 RS AR ARG
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i 1-3  #iE 2019 F 9 ARAANR A SFHIRFMFLAE

kB R EAH (%) EMEA (1) REMAEIHRE | BHETR
TE ARSI R A F 100 10000 LN Bt 3
TR E TRARA 100 5000 PN k7
TE IR EERARA R 100 100000 N Rk
T EKS BRI R A 100 114126 N Rk
TR LB TA IR T A A 100 16830.72 LUN Rtk wig
THBRHIR AR TTEA ] 72.46 2070000 N PR oT.
TR AL S A PR A ) 2947 145837 TN T
Eie st (R BmaRAHR 100 20000 LN BT
THE RG-S IR AR THE AT 100 10000 PN BEWAL
T E AR AR A A 65.67 120355 N [ g )

VR N8 AFT L ERA) Ak 52 b SRR PR 8] B9 IR ) 29.47%, R T ELEG R4 Ak 52 b BRAGA PR 8] 4945 IR AR A IRAERIA, AN

(& S0l
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fifF 2 EEMSEIERIEIR (H5F247)

m A 2016 4E 2017 4¢ 2018 £¢ 201949 H

Wt 5 B

42K 5 7 (1. 7T) 82.52 51.35 108.49 99.09
H B H(1Z ) 553.11 621.70 737.72 748.21
B E B a8 A (1200) 331.35 361.63 434.43 450.59
KGR % (12.75) 24.89 34.73 48.73 41.36
KA % (12.75) 102.32 114.99 141.70 150.94
L3RRS (12.7T) 127.22 149.72 190.43 192.30
BN (f2.7T) 32.27 42.71 49.56 37.47
I S (12.75) 6.17 10.14 13.06 9.77
EBITDA({Z7T) 15.84 20.52 25.35 -
SV IA (12 78) 13.10 12.14 10.04 15.14
Wt % fatn

B BB e I (1K) 2.92 3.67 3.35 -
17 1% JE 6 OB () 6.35 12.17 11.05 -
B R OB (UK) 0.06 0.07 0.07 -
LA (%) 99.15 96.31 90.68 96.03
BRI 2 (%) 20.63 16.57 18.50 20.30
A2 (%) 2.12 2.59 2.67 -
5 7 % (%) 1.67 2.55 2.78 --
K55 BT 2 (%) 23.59 24.13 24.60 25.09
AR 53 55 BT AL L 2 (%) 27.74 29.28 30.48 29.91
B A 51 2% (%) 40.09 41.83 41.11 39.78
Tl 2 (%) 143.55 86.56 176.80 233.87
) 2 (%) 139.41 83.94 171.61 228.56
28 LA B 5 HE (%) 17.15 12.12 11.43 -
4% %% IEBITDA(f) 8.03 7.30 7.51 -
EBITDA FIE 54 (ff) 3.62 3.82 4.05 -

Er o8] 2019 £ = FEMASHAREF I W EATTA T MBI FITNEM S KR AT P 09 BR AL A B m AL T R AK

%

www.lhratings.com

45



BSEETGHRAG

China Lianhe Credit Rating Co.,Ltd.

)RR R IR AR

BiF 3 EEWMSEIRRIEIR (38 AR/ E)

5 H | 20164 | 20174 | 20184 | 20194E9 A

Wt 5 B

B 428 % 7 (12.78) 13.82 9.60 60.91 62.04
BT B A1) 281.28 297.23 366.56 411.67
B B a3 (12.70) 236.66 252.41 306.52 316.61
FHAf % (1200) 10.30 15.00 1.80 1.80
K% (12 7T) 0.00 10.16 37.92 43.38
455 (14 7T) 10.30 25.16 39.72 45.18
=N INUHD 0.00 0.00 0.00 0.07
FE A (f2.78) 6.33 13.50 10.28 8.25
EBITDA({ZJT) 16.74 27.41 28.28 --
2B R I 4 (1 T) 5.13 0.44 0.50 22.18
Wt % fatn

BB I I (1K) - - - -
1 B2 A e L (1K) - - - -
B R OB (UK) 0.00 0.00 0.00 -
AW L (%) -24.73 0.00 0.00 -
BRI 2 (%) -803.41 -614.84 -137.53 85.17
B ARIR 25 2R (%) 4.21 6.27 4.25 —
IR 2 (%) 2.63 5.29 3.30 -
KI5 55 AL (%) - 3.87 11.01 12.05
A 55 AL 2 (%) 4.17 9.06 11.47 12.49
PR (%) 15.86 15.08 16.38 23.09
Tl L (%) 51.38 55.38 312.21 157.19
3 L (%) 51.38 55.38 312.21 157.19
2B &I sh Ffi (%) 11.51 1.26 2.24 -
4 ER 15 55 /EBITDA(f) 0.98 1.43 2.67 -
EBITDA FIE 54 (ff) 2.41 3.26 2.37 -

E: B8] 2019 4 = & E M SRk A2 F it
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b 4 EEWSERATEAR

EE R <R it 5 A R

RS LA

V7 AR S O KR

FRERAIRAE | (D 2 P4 BKE= GRIP- LD 1 E1>100%

BN A | (2) n SR BHCRS[CRINIAT n 45N (1(n-1)) -1]>100%

iR S B A KR
WA

B BURUR B B | BN P38 SISO 15 A1 25 RS 40D
T DR A | L AR P27 B4
S A R | EDISON T B A
BLEWONEL | SRR SROEDT S5 UL B BLG 8 I <100%

BRI

ATAN R | GRFE SRR SCHD | (A EREE I 55+RE655) <100%
R | RN R <100%
EDALE AR | CEMSON-E A B S 78IS <100%

155 A H bR

PR | SR BT ><100%
GHRTSS DAL LL A | A5 (KGRI 655+ A & B aE ) <100%
KIS WAL R | K655 (RIFSS+IT A #H B aE) <100%
HEREER | SHORAREYPTAT & AL 21 <100%

KHIEGHE I abn

EBITDA | 254 | EBITDA/F B
49555/ EBITDA | 4555/ EBITDA

HEIEE BTRE 4R bR

e thE | Wsh %= AR s f i A1 ><100%
WEE | GREVEF=& -3 Rsh 764 11><100%
LERMEWMAN NG | &8N ILE I = F IR 8) 57151 B 1T ><100%
e PSRRI T R S+ 28 VSRl T+ R R

o 5% 5% = AR K458 By P i 7 £+ — 4 P9 B B R R 3 £ 5+ A SRR

KA S =K MR+ RA T 27

SR %= S+ K 5

EBITDA=FIJjlg & 25+ % F AL A2 32 H + [ e B3 7= 47 [H + S

FILE S H =B AR S5 i+ 3% AL RSS2

N PATFSTHERN S, BrE BB =3E T8 A 7 BT & RS+ B R B
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MifE 5-1 FRERKEIAGHASRZEERESX
Pea s ARG SERR N =F L, 5K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZ (&) LIRSS, f—MEHEHFH “+7 “ -7 55T
R, BRI BRI T A S IR
ERSLRE X
AAA PELAR S IBESIRR R, AR ZARIL DA, 2 AR R
AA LSS IR IR R, SEARIGTF AR AR, 2 KERARAR
A PEARSS RETER, B ARG T S, 2 ARSI
BBB EEEGR 5B RAFIGTIRBTHREK, LR
BB EEEGRSHE IS, ARIGTIREL R, LR
B P55 I BE VBRI T R AT 2 DR AR 5, 20 U AR
ccc 155 I RE IR MM T R I e, 120 KU bl e
cc TER P BB AN WTHAF R BN, AR REPIE RIS 155
C N AN

Wit 52 RIS ERZREERLE

BRE TS TP R 5 TS5 e B 2 A SR B IYME A 0

MifF 5-3 P REERENRHEES X
A WA VP2 B A W PR A Sk — 4R A A AR AL T Rl R AT BEVE A VR4 . IR G (S VRS
QI

PHREERE X

R FFEBRZAFIRIER, KRR EHIETHI AT RETERCK

FasE EHPIROUARRE , ARRORFFE F T REPERCK

il FFERZAFIRIER, RKAEHEJORIRII AT RETEROR

I FEPR IR R 2 A EWI VR AL,  AROR(E ISR RESR T PRREIA AL
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BEAKATIRAE A TR E) £ F
TEBA X REETE AR RTIEAF
2020 5B 5% — 30 B 2 4R 69 SRIZ R R B

ARYEAR ML BRI & 5 A S0k 55 R, IR BHE A A A 05 S5 0h
BOP N FFEEAT EREA VL, BRER VRS R e PR B2 PP SRS e J R ER V2

TR HA H A E R R SUE 2 7 AL G BHE PR EAVP GO HL K 2R A
RUARRBRL . BRE BS R A TP 20A RO0 A B 2D e il — RERER S, E
AV R R A 3 A AR AT BRER PP AR i o

T R EA R A E BT IR DT 2 7] s i an 5 A KRR, B 2R T REXT
TR HA B A E R R ITE A 7] B GUUE S8 20 AR RO 1 BRI,
TR HA GRS E R IR ITE A F RN RR A T IR A R PR

BRE TR V) T EEA AR ERIA RSUEA R WA EEERDL. SN
ZEAE ARG E R, kI T B B A SRR E R A RITEA = I E X
A, BURBAFAE B BUR] B 7 B AT B A IS E 5 AT IR DA 24 =) AR 3T (5 5
FH ARG HE TN, A R AR 2 FE I T L E A, SN R HZ S AT
SR, PR SERRIABUE RS VPR R

N7 B EA AR E R A IRSUE S AARE LI R OLER EA VP BT RE, S EURE 3
fEIeiExt 7 B E AT A2 8 4 A BR 5T AR 2 =) A I 00045 FH 5 AR A0 15 B0 A8t A
Wr, BABE T L& IEPES .

BRE R ERIRIRE NN 57 R EARAZERAARIVER KRR, FHZEL
BEOR R R RER PR AN IR o RGBS RS AR SO RE 00 S 3 i BR IR PP 2 i
GAESE S

oF
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