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A 55 A 2 i iR IR IR AR N A F] S
KBTI E BT BICRERF, KET
Ml el 8 2 2 1) o w) SRR TR, AR [l
ks I H 5 AR AR B 2 AR
CH N 18%), R XI5 8\ 1 56 B 4%
PRRUIAT 4

2018 4, AFIEEH B 3 E YR 2 X
e KB A5 X Dol i, A E B3 ik T
R 311.85 |, HANTHEEF A 1.26 127C,
PR A - R N 1.43 {270 (B FF
TPATLREEERID , B EFHEK 57.14%,
SEIR B K 1.48 14.7C

BE 2018 MK, A /EE B L 10 H
NIRRTk XK T E , TR 5 S0
27.00 1476, CIERAREE 24.03 1476 C 58k
BB FRFHAE (B [T AR 7502.56 B,
BT A, KT E 18.78 /27T, TEAAF
RRHH . A7 B ik EOF R AR LN
5811 H .

SRIZEAA , A8 B b B LS NF T T
M, @ T M IARE N, s8] BARE RS
MARK; A8 B[ REHERARLE THS
P, 2018 F R ZIFTMIMN,

AT TFAFN A E FEREAN . 224
W BRERERE I T RN , I U ARl BA
TSR I, A KRR R X REAN
FHN LRI RAER, nHRAEEIE 600
RTIWE, “PREA R ERE A 15 T
b 2018 4, BN F SEIA A U
2227.26 Jigo, B EE TR 13.23%, BHFEN
64.75%. 2019 4F 1~3 H, WA FH AHE
WNFETT 249.99 Ji T,

AT 2017 FEHT G S ERA R
JE B R YN o 22 JE TR S AR IE R
B 22 B R il T e 2 8 s - A
XoF B A A P R 4R 2 B s 3R AT AR A [l )
e, ARITCHAE R &I~ 0E, %
PRENAS LA AT RS, 2018 A R AR SK
DL b RN o

I8 RRABH AR AR AR E A L
BA A, TELGFGHFEEEST; RIZHA,
AE WA E RRBERBRBRKR, FAE—Z 3
ShERFE R,

B 2019 4F 3 HJR, A A A 1
W H 82, T AR B 33.59 14T, 2019 4
4~12 H J 2020 543 ml it R 5 6.87 /T AN
15.57 4070, AR m LA IH i 75 57 A
K WEFAE— 78 FIX AT 7 3K

&5 AZE 2019 5 3 AJRAE) EZMER A L
(#45: 124)

BeFE R
T H A% HEE

FRRA L E R R LA TR a)

2019 £E | 2020 £
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SRIZIPRIRE

4~12 A
KA IR T =& 1E 3.52 131 221
KEXZLZESHEPHEE
T ] O B e TR 2451 068 177
53 o 7k

gigﬁﬁ S443 & I ERRS 0.89 0.63 0.26
XA T X B BRR 2 e = 0K
i 11.85 0.40 2.96
N —_—
;ﬁ;iﬁ?gz 6 = K L3 T 027 0.05 023
SRR 7k g R B EE T TR
THE (JEEED 0.40 0.07 0.33
ig?;‘;&fﬁﬁ&@rﬁ 0.16 0.01 0.15
BB EREHSY &0 H 1.50 0.50 1.00
FRUELL T 5 T 3.42 0.86 257
7K SEAR 5K [l 2.80 0.56 224
KR Tl [ DX Gl 28 i ol [l 6.33 1.80 1.85

it 33.59 6.87 15.57

FA R 8 R A%
I\, ME SR
ANEIHRAET 2018 AR S5

AR THIM S5 B CREPR BB 54K Xz 55
AT T, SRR TR R B R L

eEw. AF 2019 TS HHHE RS

2018 4F, AR FEEKRT AL X &2)5
K AL A PR 2 = A TG R A R OK R IR
SHEBHRERAGRAR, AHEHMNEGIHE
EEPR/NSI i B RE/NYSI I NI ) ) G R o il | 5 88
AIRAT], RERKT AL X W BUS TR .
BZE 2018 I, AFMANEGHIEEIL 3 KT
Aw], FIREG IR R A w0 55 K 5 e
AN, NS EE AT R . A 2019 4F 3
HIE, AdEIEEEE 2018 FFJR LA

1. #FR=

BRIZHAA, 8 T EARKE T, K-
SEMBARDE AL, P RKREKA L
BEH, A FeHR—TEA;, AT LT~
BRI R E, RS, A& BELSAR
=K.

BAE20184F K, AW B/~ A 41139.1012
JC, R R F#7.98%, 32 2R MK I D>
FrEt. ARG LR BB F, K
M SECGERRIAE B o L, B sh MR

k6 nE EZF MR (5 AT %)

y 2017 £ 2018 £ 201943 H
A &/ f)a 4 &/ it x| it

TemEe 6.29 4.16 3.64 2.62 7.15 4.80
INEISe 17.66 11.68 5.92 4.26 6.31 423
FHoAth RS 38.65 25.57 33.06 23.77 36.75 24.66
fE5e 84.93 56.19 91.42 65.72 92.85 62.31
biksi)oua 147.83 97.80 134.23 96.50 143.60 96.37

I & % 7= 2.61 1.73 3.65 2.62 3.73 2.50
TEE TR 0.03 0.02 0.04 0.03 0.04 0.03
HAth AR B 557 0.43 0.28 0.93 0.67 0.84 0.56
E| ikl g 3.33 2.20 4.88 3.50 5.40 3.63

B A 151.16 100.00 139.10 100.00 149.01 100.00

T HA R KR R A IR B A B R IR A
TR ARAE 8] FIHRE A 20194F —F 4R

B 2018 )ik, AnE|FBIT ™ 134.23 1¢
JG, A% 9.21%, 32 &R MK A HiAh
RSO B8 . 2 7 57 B4 3.64 1276, [F]
Eeisi/b 2.65 1470, FERNRATAER, 2RI
B4 0.03 1470, REBAT AR GICEARUES . A F]
o7 IS 38 3 B SRy oA [ 3 AR A I A L

1B F 4, 2018 42 A USRI R X W BUR) [ 5k 2
174276, #Z 2018 FFJK, RISOK AL BF)R
TF% 66.46% % 5.92 1270, FHrh MR 2 X
B R TR S R H R YR 3K 5.77 4476, 5 YO
I 97.47%: NSO K ALK 8 43 A ik Bt
THEIRIKAE 0.03 1270, R, A= H At 1L

FRKAL LB R ik LA A
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K 33.06 /07T, [FILLNFE 14.46%, H5KHk
75+ BURFEBI AR SRk 23.92 1278, & HoAd ik
R F 72.35%; FHARRIBOR R THE IR K A
% 0.54 1070, BE 2018 FFJE, A F MUK
T o BE P SR L B S, O 28.02%, X T4
TR — 5 5 A5 E 2018 FEJiK, A A7 1R 91.42
fe.56, ALK 7.65%, HAFFRBA 41.86
2,76, FIHEEK 18.41%, 035 HE Al i g S 4%
A 33.13 1270 CIEREIR I TN 7.64 12
TG~ Fan g 1.09 41270; IR LHh 49.56 1476,
Bk A, H A R R 8 R AU TR
() -3 5 P2 IR TR A 34.50 1278, A7 L3
PRI AR 69.61%, AP ELRE A AR R
BB HERS

AT AE20184F KA F) Hpl 2 ME AT 2L A
(#45: 27T %)

AT TR HR | &8 | HH IS
g[ﬁgigiif ik | 1367 | 4074 | ! ?if
igéigz@&& sk | 6.65 | 1979 | 14N
iigg%igﬂ% Prflak | 3.61 | 1075 | 14EBAA
R R EXRARL

Hh 5 R 4 HAT R Ptk 170 | 5.06 | 14EBAR
A

AP RAEX Tk . 14ELLA
XL Z 1 o PR 1.21 3.61 123 4
it = 26.86 | 79.94

FAL R 28] TR

HAE20184F)K, A Al dEsh % r=4.8812.7G,
[ EL G K:46.60%, T2 E R @ 7 =K A k.
Oy ) [EE B PE3.6544 70, [FIHEHEK:39.92%, F

g R LAY (3.634070) MR, Hrix
HEAR) B (. =30 DU PERGE S i Ab
TpEirp, MEMEATH1.021070.

B AE201993 H K, A#F 57 E%1149.01
1276, B2018F KM K 7.12%, FEREET
TR o, WA MARR B B 0
A5 S FE196.37%M13.63%, B 72 45 K AT A
WMANGE = NFE . WEFH kR E, #E20194
3HIE, AR MESET.151250, B FERBK
96.82%, MWK HAh RIS AIAE B _FAF
R /NEE K, HARFHH A K,

BE20184F K, A W] 2R 5= M A5E34.53
278, HreZ R Z24.82%. Hidr, 2Rt
B4:0.031070, REATHEGLILERIES: 2R
= M A AU T B 34,5042 70, % T HGHEL

JE1 {2
15K

2. FARLM

BRIFHA, & T ERBRFERE, A
EMFRIFHEK, MFHREMBAH K, 2~
8 ¥ H A RRMAEDERE 69F
BN, Wit AFEREHRRE—F L.

B 2018 iR, AF|AEM G IRERR
JE, SRR AR KN, FARAR53.02 14
TG, B RORFRH AR E, R EA)IE 9.05
1256, AR 0.32%. # % 2019 4F 3 AJE,
AT T F ARG 64.66 1470, 7 2018 4F K>
0.03 1270, SEWCHE ARFNE AR AT &K Kk AR
k.

K8 & & FARAPIA AR B RIERN ($45: 124, %)

2017 4 2018 4 201943 A
8 L& itk &8 itk L& ditk

A S R S TR R 3.28 3.79 435 5.84 4.40 5.22
FHofth BT R 36.41 42.08 21.16 28.43 20.81 24.67
—4F BB AR B 1 £ 4.66 5.39 11.73 15.76 10.06 11.93
Wz 57 49.72 57.47 43.69 58.72 41.75 49.50

K3 K 24.20 27.97 2437 32.75 25.86 30.66
R 11.51 13.30 5.00 6.72 15.00 17.78
L IRAT R 1.08 1.25 1.35 1.81 1.74 2.06
E |2l 36.80 42.53 30.72 41.28 42.60 50.50

FRAA LAk B KA RA A4
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ikiestil 86.52 100.00 74.42 100.00 84.35 100.00
S A 2.00 3.09 2.00 3.09 2.00 3.09
BN 53.01 82.01 53.02 81.96 53.02 82.00
KB 9.19 14.22 9.05 13.99 9.02 13.95
FREREST 64.64 100.00 64.69 100.00 64.66 100.00

E: HA AR R A R AT A A B AR F)
TR IR ARAEA 3] T RS A 20194F —F 4R

B 20187, A w it a#174.42147t,
A N B#13.99%, =5 21 2 HoAth N A 3O B2 A5t
IRk L. Hodr, Jmsh 56t b s8.72%. dE
BN & E41.28%, M5 45 /4T3 LA B 1 5k
NE.

BUE20184F K, ARl s)7115i43.6914 7T,
AL R FE12.12%. A F R #0.201476, 3
FARUEAE R o NLAT 540 B A 3Kk 4,354, 76
o RATEEHE 103120 BTk #K3.3214 78,
I ASH K 8 32 B 2R TR AR &5 R 1 AR S A
# M TR AT AN AT 21164278, FE
T F41.87%, BRI AR K AR AR
Bl AR 3k 2N 5 R K2 X
A A BAL AR SR, s
90% LA b, HAR FEAMEGKIT, IRIES A4
5. AR —ERN B EAER B 767117344
JG, A KIEEK151.94%, HiaiE—FER
FIMM KIS R4.3500 70— P B R AT
5557.3844.7C -

B 20184F K, A AR sh 71£i30.7214
JG, AR I%16.51%, 2R NAHG SR R AT
o AFKIMERK24.37M2 78, FRA K,
Horr fRUEE 30784470 5 FME3K5.9212. 78
AP ER6.6514 70 BT EK3.97147C, AF
HCHPAE R A 0 DA L b pEHCH R LR . =] AT
f5i975.00147C, [ FF#56.54%, FER—F
PN B HA 1) RLAS 5 55 et BT 8o 8 ) 2 TR A K
1.352.7C, [FHiK24.52%, T3 & X ECR
XAZZE PR N T H 5 5% < L B IE 3

BAE2019F3 H K, A it S 4184.3514
JG, [AHIEK13.35%, FERA A T201941
H K AT10.0012 75 4R “19 K 2 Tk
MTNOO1” TE A RATH 555, HREHH B K.

AEMS T, #BE 2018 K, A4
AR5 42.33 1270, [RIELIE K 3.94%; A
25 FK A 5540 51 5 HE 30.62%F1 69.38%, fH
W55 o5 BB R AR A BT . i 55 AR AR
W, 2018 fFJK, AR RN 53.50%,
R LG BE 3.74 AN E 0 i AR 55 AR
/NI T2 39.56%, 1AM 55 AL LL AR TR [
436 NE A 31.23%. 20194E 1 A, AH
B RAT 10.00 12T RS #E 2019 4 3
HIE, AR A5 2018 FJRIE K 20.75%,
N 5112 4276, Forb a5 45 A I 5 5 20 il
5 EE 20.07%A1 79.93%. M g5 i kA, %
PR AT S5 BEAA EE Z R 5 45 %
AL H R 5 BT E 56.61% . 44.15% Al
38.72%, A FIEEARG S5 A — M. iS5 IR
SERIRE, 2019~2021 4, AR HIZIEH
BARSS 12.96 1270 11.22 42.76F0 11.99 12.7C -
B A R T H RFEERN, AR 55 HIAR
B RS K

3. BAlRA

BRIZHA, N FLBAKE TR, Bl
FiE & w@RA; B A A E YRR
Ay, 28] F)E SR BAMNEIRBER K, B F
B A4 AR5

AFVEN AN FE R 7 TARE WA Lt
I, 20184F, An|SLIUENIR 12,1444 7T,
[ LN F#35.06%, £ R TREERIINKIE
B HARBIN L HOE BN BT, R, ARE
AR N10.82%, [F]HE_ETH0.884N F 43w o

MHATE 2 R, 20184, 2> AR 27 H
0.6012.7G, [H] L1 K:64.36%, Hrh & ¥ 9% H0.57
{275, FIHHEKS57.88%, T RN THE . %=

FRKAL LB R ik LA A
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i QN AR R e S 2 R a8
W, HIE) 2 A E DO B B EE R 4.93%,
oA B BT, (R R 2% F SR 2 ma 50N,
] R B A I RE .

20184, AR HARL R 1.271070,
F& L HOEIE AN B . H 2 I R RN
o 20185, A wSLILFNELAE.92447C, 4
I AN 2 =] B DT RO

MEBFFEARRTE, 20184, /2w MEE A
ai R PR A R B AR R B A 1.34%
F12.20%. 2> & FAEE 15555 -

20194E1~3 H, A FSEIENIAN0.4614
TG, M T2018F 2 E I 13.79%, %:2018
E—F B ROKF R AR, B RIE R
18.65%, #2018 A4/ EF+7.830H 4 #s
W gk Ho.1212 06, LA E R A FlE
FUE-0.03127T -

B> 3@ =@

4., AR

SRIZIAA, A8 KBS TRER L
P FAEBMABRK, KAZIREXER
I, A8 HEAHRIT. ABRFRLAEA L
ERFES, BEZHSENALSRERYE
ERAH RN, 8 F T AR 54227 E
TeRERE &,

AF GBS E IR BB SR
X HEEVE AN BT R R LA R BURF AR
BhaE. 20184, ARLEIEsIME R AN32.19
{276, R RRES.03%; b, &R, #
BE57 S50 B B 417884278, B E4E KRG K
81.22%, IMEULANLL N147.26%, FER2018
EUCE) TR A R 4R 3k 41712
JG, B EEKIEEE MBS B AL S 28
A KNI 414314070, FERRBNH T84
KK 12.884C TE MBUR MBI 5% 42 1.2744. 78 . [
M, AR&EENIMERE31.281470, B EF
FEARFEF, H SO HAR 5 &8 3 KL
422544070, FEONTE LA KK22.23107T.
20184 2~ | 22 B & B 7= A (M I 4 9 B v AN

0.9114.7C.

20184F, 2 A L0 IE Bl T R 1 B 4 A M ASE
BN, BEIE ST RIS AN-0.121278 .

20184, A\ W% HiE s & AN 9.4314. 7T,
T BN EURE R B I 4. A E B RIESH
S BRI LI 5 55 A & S R ERT 52
P AR BTSN A R4, 20184FE AR %
VR B ILA I H 12704270, H A 2R 55 A
Je oy BRI S5 S2A B 426.1042. 70, A HoAh
BRI E R 46.601470, EE NI
Ak SR 15 3K 6.5742 70 B A BRAT 7K St I 22
{RIF4:%50.0314 7. 20184F, AT EHIESH
A BT B UN-3.2642 78, VNI R .

20194E1~3H, ARG EEI SR EGR
HUH-4.8TM0 TG, F B R IAT T A R AR
K. BRGNS TR . B RIES)
J5 THI 52 R AT10.0042 70 H HAZE 4 520, B0 4 9
AL RN, N8.39147T

5. T E) WSl

B2 2018 fFJK, BEA R T 7 A0 67.59
feot, FEHIEK 4.41%, HEIHF ORGP a80
(1) 48.59%. HARaNTE ™ i 95.31%. JEUia)
B 4.69%, BTG AE R ORFRERE o
AT R AR YR (17.11 1270)
718 (4579 1270) k.

A 2018 FFJiK, BFAFIFTAE AT
30711270, B EFERRFREE . Hro SRl A
17 6.51% WARRNFY 83.26% AZrHCAIE &
8.21%.

BA 2018 4EJK, BE A 46T S8 36.88
1256, FIHHEK 7.94%, F 55 2 HoAth R A s
KprEl. Hhimahfifi di 67.88%. AR fifo
07 32.12%, Vsl st b b KIE S

20184, BEAF]SEIUE A 1.4512 7T,
F LR BE11.19%, B FNE %R R83.10%, FiiE
RVAUN1.T840 7T
20184F, BFA R4 E G S L& 7+ 411.5914 78,
S S I AR A .5000 00, BRIEEIG

FRAA LAk B KA RA A4
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T H-3.4242. 70

6. 12fae

BIEHA, A3 BB KIUEMEE ) KR
55, ZRINERFIIRIFAEBER, 2
&) BRI 3R K.

ML RE SR, 20184EE, AR
/Mg ETF2307.20%, BR3P iR sh ik i
S e E, R A A SR
97.96%, [FLL T F428.551NF 4 5. 201943 H
J&, 2 FALEN b 2R R B b 2R 3 T 5201 84F ik
FTFE343.95%H1121.57%. 20184F, AFLE
P4 Bh M HE 2.08% . 20184F i K 20194F3
HIE, AR 435750 1N3.6440 5 M17.15
275, 2350 9 15 B 345355 19.0.28 £ F10.70£%
PR 0 A 55 B AR AR . 2R A
F, AFFIEEG RIS .

MK BE /155, 20184, /A A EBITDA
N2.0342.7C, [FIEE T F%45.90%, o) S A
1.924256 FrIHMER0.0912 76 B AL FIE 3
H0.014276G, FE I & H94.58%, EBITDA
JRER AR R, A 4555 /EBITDARS AL
FTFZ20.881%, EBITDAR 4 ¥ 45 14 fig
5. BME, AFHBEENGFERBFET
TRIERE 8055, (225 [R 2 A 7 SR1F I 7B S
TR, A A R AR IR AR -

BZE2019F3H K, A LIRS &K 4w
WU AR5 BE75.894¢. 70, O ¥ FH A% 465.89
.76, AT HE28.4014 70, CAff
FFEYE. 20w [l Rl B8 IR 18 A5 9 98

B 20184 )%, A FIATAMELRAREH20.73
12,75, B4REEZEH32.05%, BEAEAR AL 51
HPRK R K SR e A IR A F] (11.5042.70)
ERTREXBARTHERBLESHARA
A] (7.0912.70) HIEE PR T K 2 X PRI g e F
HIRAT (2144258), HINERT KEXEAE
Ak, A E B 5 RS —

. FERFBHEED DN

ARE201953A %, D8 HEHEEAER
21.60127L, —4F A 2| H8) B AR H#7.4010 7%,
A A GRPEREN &, RERMAEARAE
CHE LAY T &8 e Ak W N
AR A S MY rmaR K A8 EZRALE
REFAN—FRAB RGBT HE B ERER
8, 2B FHALRNEST A F2LE 5%
FARBOGRER S BT,

BAE2019F3 AR, An]—F N BIHE N
fHEFHRAE “16K 2 TALPPN001” AT “15°K &
bel £t/ PR KL fiit 7 #7r A g5 1t7.4000 70 4
PR EAE “19K 2 TALMTNO01” [AFS: 553
SEARATAH RIS IR AL, 20224F 2 7K I8 B A7 5
B REAR I 11,4012 70 . BE20184F ),
2w 5 B 32 IR a4 2K B 73,6014 70 2018
ELEHHNESRN R LE I LR ET
WA EBITDA 43 %) 321942 5C+ 0.914Z JC A
2.034070, WA FAESLGIFIRBERE LA R,
BIKE, ARG R — M, BIkRZ
PR 1R B 4 S W 7 0 — 4 N 21 3 1) B 5 R
B TR, ZEEIMETRN BB
FREARSIEEIRIRRE S ], B TEShI4E
T AAEBITDA XS AR KA 4 1 77 A G I 1)
TREERE 155

(9 NEBGEHARERIL (F15: LA, 1)

FRAA LAk B KA RA A4

% H z?;$
—AE A B R RA 7.40
RRFFEL BT A G A 11.40
2018 FRJEC RS2 PRI 4 FE 8/ — 48 3 B 5 R A 0.49
2018 FEZETHAIA TN T/ —4E N B Wi H R 435
2018 FEL B TH AN I N T AR KR 5 A S Ve 2.82
2018 25 T BN G IRAF AR AR R A A2 05 I3 A < W L 0.08
2018 4 EBITDA/A KA1 6t 5 AL G Ve 0.18
TR bR EEE
14



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARE

AL, “19 K2 TAVMTNO01” H 5 R M A
AR AR R A BR A A CBAR AR« 3 Y%
AR” ) PR ARG S AFAS AT U 1% 7 S AT ORAIE
R, ZEAETEFE, ERMNATEARKE
FERNAAT, FORSE IR 58, A AERTH T “19
KB TAEMTNOOL” A B AEIE 22 4k

+. it

CEEVIY, BRA BB E dERE A R AR K
B HELN AA, 4ERF “15 K2 [ & /PR
KB ERSES N AA, 48 “19 K2 Tk
MTNOO1” {5 &40 AAY, VPR EE N E .

FRAA LAk B KA RA A4
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M 1-1 8(ZE 2019 £ 3 BIR A B RNEHEE

HRTTR AL X N RBUF

100%

HRKEHA G ag g HERAR AT

3

100%

4

HRK AL Tl el X 3 8 J A R )

Mifh 1-2 &#(ZE 2019 &£ 3 AR/ BtHLR 4 E

PATES Wi
Ip Eii T K %)
7N iT i i %
= il il il i

FRRA L E R R LA TR a)
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Mif 1-3 2019 &£ 3 BIRABSHEBEFARIER

B (%)

TFAR &K FELEH | EH MhZ5 R i B BRAETR
iiigﬁﬁ%ﬁ KX KX | E-HET A 100.00 FBEOL
iggig@j/j KEX RKEX | AHMBREE 100.00 FeBEL
iggggiiF KK | KEK | wANEES | 100,00 #%éifﬁ
A RR: A8 4k
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i 2 FEMFEAE R IER
HE 2016 £ | 2017 4 2018 4 201943 A
W 5% Bt
M &FHEr=(1T) 12.49 6.34 3.64 7.15
FrE B (ILTT) 136.96 151.16 139.10 149.01
Fir 5 & B (12 70) 60.98 64.64 64.69 64.66
F 55 (12.7T) 5.51 5.02 12.96 10.26
K55 (12.7T) 35.26 35.71 29.37 40.86
55 (12T) 40.77 40.73 42.33 51.12
BN (1L TT) 10.22 18.69 12.14 0.46
FE B2 TT) 2.19 3.60 1.92 -0.03
EBITDA({Z L) 2.24 3.75 2.03 -
LB MR A IR T0) 0.05 2.06 0.91 -4.87
W% et
BB BTRUR B IR B (IX) 1.37 1.43 1.03 -
128 A IR B (IK) 0.10 0.19 0.12 -
SR R R (IR 0.08 0.13 0.08 -
AW (%) 75.90 52.77 147.26 20.29
SR T/ 77 (%) 26.78 37.25 28.02 28.90
BRI 2(%) 10.94 9.94 10.82 18.65
R R 2 (%) 1.74 2.51 1.34 -
T IR 2 (%) 2.88 4.08 2.20 -
K55 5 AL L2 (%) 36.63 35.59 31.23 38.72
A ER 5 55 TAA L (%) 40.07 38.65 39.56 44.15
BT A5 (%) 55.47 57.24 53.50 56.61
Tl Z (%) 346.88 297.32 307.20 343.95
HEN L2 (%) 127.16 126.51 97.96 121.57
ZE AN 75 (%) 0.14 4.15 2.08 --
445 45 /EBITDA(f%) 18.22 10.87 20.88 --
Er ) 2019 F—FEMSHAERE T
TR KA LAk R X% LA T3] 18
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SIS

Bt 3 EEWSHEROITEAR

=

it 8 AR

HBAIEIR

PR AR AR

BT R G KR

ENINER AR AR

A S AR
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SRR
2018 -8 A 10 H

FEHIE #45: ATAMEDR

BLigE| 2017 45K | 2016 4EK | 20154F%K
R 22373 156.31 69.96
Ji #F R 97.69 87.45 46.94
RAR 43.23 43.98 44.43
ER AL 42.28 40.44 24.89
R B AT 384.29 251.32 202.21
AR AR AR A H 3.93 2.87 431
AR AR A E 8.89 5.71 455
VAR TR 3.93 2.87 431
AR HERATEL 8.89 5.71 455

| 2017 4 2016 £ 2015 4E
EnllE N 6.12 6.36 6.96
R 1.48 1.87 2.19
WL 30.17 2831 21.28
TR SR 0.78 1.65 3.48
PRI SR 1.60 2.78 5.23

BAERR: N8 FIHRE RO, BRETTHE,

E AR ARCIRHATRAOKT FRLT4A.

7 HfrUim
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Bi&E: 010-85679696

fEE: 010-85679228

BB#E: lianhe@Ihratings.com

Hodib: bt R X [ TN S
FEANRMEKELTE (100022)

PRI : www.Ihratings.com
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TREERY . B RE O Bk iR A SR R I
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Je 2017 ARk AR B e A DY R BT B
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iH 2017 4f 2016 4F 2015 4f 2014 4f 2013 4F
GDP Hi KR 6.9 6.7 6.9 74 7.7
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i e B R Ko 7.0 8.1 10.0 15.7 19.3
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