15 1 %5 90 i

BL4-[2019] 386 &

BAREIEARAAEARI R EHEEARTEEETHE
HBRAREZERKPEARAEMEATHR B EE AR AL
S AMRAE 2019 5% M+ EHFHTES M AT,
HERENEEARFEECHARANI ZTARKBEAFEN
AAA, KEmEEARF2EEEAMAT 2019 FEF W
WEREFERN AAA, FRELZHIRE.

W A

ffﬂﬁﬁ
%"Lwﬂgaﬁﬁ%¢ 3
;iéﬂﬁﬂ ﬁ*#

| bt : AL AR I 1 150k 2 S o MR B 17
! Bif: 010-85 695

{£71: 010-85




BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

AR R AR

RENEEE R EEERERAT
2019 FE X _HPHAZREERITRIRS

PRER:

FRKEERER: AAA

FRRE: fax
AEAHHERIERESR: AAA
AEAPHERZITEE: 15147C
AEAPEAEIREARR: 5 F

Z2E AN HEMAE, B RATAS
EZITEH: A TG AR A 2 B i
R EtE]: 201942 A 22 H

Wt 55 Ei4f=

B 20154 20164 20174 201859
B4 2K 5™ (1e71) 24420 21623 28044  283.89
e B IT) 1719.74 1688.72 1790.50 1894.28
Jir A E R 2 (127T) 830.28 78574 79877  824.82
T 55 (12 78) 251.94 22597  367.14  363.82
K45 (12 0) 34324 35452 24666  305.20
42545 (12 78) 595.19  580.49  613.80  669.02
B (fZT) 464.78  488.85  568.98  469.49
FiiE S (12 0) 28.87 24.99 25.97 23.76
EBITDA({ZJt) 56.30 57.69 67.29
ZE MR &I (LIT) 45.00 41.60 66.19 39.35
EOLFE2E(%) 17.46 16.49 16.26 18.72
LI A 2 (%) 2.52 229 245
BE AU (%) 51.72 53.47 55.39 56.46
LS AL (%) 41.75 42.49 43.45 44.79
BN ELER (%) 15150  141.89 11169  120.77
ZEIRANT %) 8.76 8.06 9.32
A5 55 IEBITDA(f%) 1057 10.06 9.12
EBITDA F S f& % (1) 3.08 231 3.05

i 12018 T = FE M A SIE AL T, 2.0 3) AP ak
KR BB TS, KA P 4R A) G Ao b3 RS
R P 69 BAT AR AT A AR IS

ST

k2= S =/ =

BB#E: lianhe@Ihratings.com FE1E: 010-85679696
f£H: 010-85679228

Hbdlb: dbmtm X EE A 2 5

HhE RIS K 17 )2

www.lhratings.com

(100022)
Pl 31k -

R

A FETHARAR CRRBERED
W REEEEE RS EHARAR (LR
fRIRR “ AT IR T A GE R EE T B
JRF (1 R 77 3 #2532 AR A i 2 BT
B EEAF], ARRETE A ™ W
g (BURfRIRR “ REBEETEZR X8 E A 5t
FEATEEE R, VR R BUF I
b 5 RS S A TR T, DR AR DA
Yo7 AT B A ISR, §REA AR 5
Gy, YRR RET E A L5 A RE ) fRRS:
KIERETT . TR, ARAEHE RET EA 4
MV 2 DL B AR AR 38 Ml A e g THI R H A
ER, RBIRETNBUN K 1R, Bkdn
%2 ook, B KRR FEROC IS . [FIR,
AR EHRRERAF FEAFAZ, XWHE
RV SS, ARSI RS K B 6545
P R I BE S5 TR 2R AT e A w45 F K F i A
AP

201741, KRB E BT AN 2w L [R] H 5L
ST RIBEA AR EIZEARAF (BUFE
PR CHALBEAR™), A LAEmh AU #4012 7T,
FFM LU 400% I8 0E AR 2 R B0 A
BE PR B AR, B i A A B ANE E R
A B8 7= DR 1 AT 55, AR R
A A VR B BT ) 25 B SCRERI IR GG 65

KH, BEE AR RIETT EA kg
¥ B 25 AR R R A AN B R T, A
A S B R E T BUR K 1 3CFE, Bk
POXRERE A BT . BEE B E XA F PR
JEHERFRE .

AF BTGB SN EMEBITDAXS 4
W 2R AR R A . T A J EAR K
15 IR 50 B2 A 1 rh B B2 0 A2 08 B8 71 B 27 A VP
fitr, BEEBUEW N, A S0 B A A R g

RAZBHFEH K E %% BA PR E]



BsSZEEYGEIRZAE

China Lianhe Credit Rating Co.,Ltd.

AR R AR

RS ARAR, 22 A b

L

1.

O EE R R R B = b 5 7% J A 5
SR, JEAT KT E KR B A E
BREEFNGE, EEBR. RESHH
AT KRBT BUR K 1385

N GEE RUNAR R KRS, &8
SRR R AT o

AT R FF AT RES . Kol
BT, B RYmESE, Zutrl
A R PETE T N F AR BURS RE

N F BB LA N B AEBITDA XS A
W AR IR IR RE )5

xiE

1.

ACIRNERRANCIVOE PREE S35 )ire '8 kiyi]
AT, Wby AR EIERE RS, B
HEEERER o

N EAT BT AR, o A 6551 K
R, BISEA T . AT L b5t
7PN ERIAE BN A NG FR B I, Xz
EREM MBS .

O ) A1) Bl P R 8 v A JF AR ph L A, B
PR 7K P e JBE AR A3 B s A MM Al
N

RAZBHFEH K E %% BA PR E]



BsSZEEYHEIRZAE
China Lianhe Credit Rating Co.,Ltd. E‘J ;E}] ?}%&4?)% 1‘:}22)3\*&%

= B

—. AREFN AN FTHEZGRENERA T 2T ET LA R 3]
(AT BAR 38" ) Rk, BREFASIFEA Ra] (AT MR “Bb
FAZ” ) 3T FAG A T AP T P TAEAEATARAE.,

= RB ARKIERF RIS TAT 550G MBI £ RO, A TR
BN 5% 08 R EAEFT R R BAT A IR B A~ IER) RBR K &

Z. RETAREEHPEAR BT FifAEFRRE LS, H A, Ehk
IEFT AP RIRAE ST A%, B, AR RN,

V9. RIRE 09I R L B R IR TASIRIE &3 69 1 31435 1 BAT A AR
B 6908 5 P8, R B 15 3] Fr AAEATLE 48 RASAG R 5 Brh 2R i
HEN.

& RRERA THAXKRASSE, R KGR, 2L

7N ARAT TR RLE R G H B A ARG 69 A5 B ARIE SRIFIR AR
B9 4Ek, R BINAE R FEBA T RL A Tk,

RZHEA T E 525 % BA PR E) 3



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

RN EEE AL EERERAT
2019 FE X _HPHAZREERITRIRS

K EA G- s s S AR AR (L
NER AT EOLT 2008 4E 5 H, HIOKEE
WARBUFEA S~ BB EHZ RS (LR
FRCREMERER" M- dwdgd, BaE
FIRAL AN AE. 2012 4 3 H, WRIERE
UM TR il [ 78 A 7 43 R AUC £ X)
B R I AR GREETE R 1201219 5)
SCHE, KT E B2 A F A BTG R R i
HREREPR R A R AR (BUF#ER <&
ey ™, A w28 il B M A 7 AR S [
HiENMBE AT 2012 466 1, HRIERETHE
TR TR TR RETEAEL R RE
] = 3508 B BT 2 R e 2 3 1 R 9% 8 ) #0368 )
CEEE® ™R [2012) 51 5) X, ¥ RET
= 2 A R A R AR AT SRR G IR A
100% ALK 2= AT, TEAAFIRAER T2
A, AN AR AN JFEZ IR TE
R E A, #2018 4 9 AR, A#E
WHoE A 118.50 1276, PSR 100%,
AR R KRBT E R T AR AN
SRR N R E 2

A FEETEEIN T WO B A B A
K EAM () NEEEHE; tib
Wl fifies . B pEMSE (DL RSN E
FA L E L IHE FHERUE 73D .

B 2018 4F 9 H K, v N ot 8 B
W55 B L PR B S 6 ANERARER T

B 2017 L, An] B LHN 1790.50
{255, Wi ERE 198.77 1070 (/b HE AL
%5 159.30 1270); 2017 4, Al SeHlENLI
568.98 1¢.7G, FiiE A0 25.97 147G

2 2018 £ 9 HIJIK, v H] %= K 1894.28
1276, B EREE 824.82 1070 CE/bHUR AL

7 165.01 12.70); 2018 & 1~9 H, Ad SLHE

SN 469.49 12,76, FliE &% 23.76 147G
AT EM L REETTR PG XA AL 61

SHRARES 2 EREN: T

= FERHZEESR
O3 ) 201 QAN P SR H AR 1001278

N 2019458 PSSR (LR faifR “ Ay
ISR ) THRIRATBUL 151470, WIBRS4E,

P et T A R AR 267
A SR T AR

v BEREFFIBERIMNE

2017 4E, fE AL X A GHARYEFF B B A
r ] £ 25 ) 225 A M 5 08 A8 I )
T H Gl St AR 1 T BSOS AR AR i
TR MBUR, PRSP S B, [FE
R B 0 235 e M e ) 3 5 R I O T SRR
Be, 2017 SEHEA TR T SRR G, BN
AFEE (GDP) 82.8 Jiflot, [FIELsERRIgK
6.9%, ZHFHEIHSLEl 2011 4 LUORA B IR BT
MHLX SR, PG ERHL X 4 GG 5] A4, 1l
P, LT EMX AT . A=Kk E,
PV PSR, Tk Rsb K, RS
MV ARFFPE I KA, 28 =6 GDP 35K
TERR kS BT, PR RESIGE. =K
TRKE, BE s R R A g, BR
H R PG K S, RO KRESE. £
[ 5 B AN A B3 (CPD A AR, Tk
FEE T MRE AR (PPD 1LV 2E 7= 35 Mg Ay
K485 (PPIRM) JKIRACK, i1 bR 2 51
NFEH CGhligE PMID ARG Y 78 555 2h $
o CEfHE PMD ERFRT 5K, ShlLESA R

RZHEA T E 525 % BA PR E)



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

it

2018 4 4, o I 4k 295 S it AR A 1R T IEC
B, TR B 5 S AT A Y,
ke R T BUR RIS KA, TER ik ffE
KA (1 [ R 2 0% 1) v i e R g o 2018 4F
1~6 H, TE—BALTEBRNFMS 53508
104 Jife. e 112 FAZT, W IR H 3G i
(10.6%) & T X HFELIE (7.8%); MEUR
- 7261.0 {470, B BRI (91774 1070) A
Frigb o g PR R HBURAERT TG RS 5
RIS« AT AT B[R Bt R 20 0% 5 R e U T 2
s &k e fliE 7R s, g
RHRRA T FAT. fF LREGRE R, 2018 4
1~6 A, *FE GDP [FILLsLhri K 6.8%, Hrf
PO B HLIX 22 53 R R, AN R A X 22 5%
BARMRFR R E K, RACHX G —2 s
BERE J7; CPILIRAN LK, PPI I PPIRM %
SERBEASHE: sl mLT.

2018 4 1~6 H, =Kol frRFriir&
B, Aol A=A R T Tl AEMES
FEEFEKTREF, B LERPERE, T
AP R SRR K ARSI AR R e
K, hREBAFHKATE R,

il 3 Ml 4% T3 BTN R, (E D I R
P T RN R e A T A R I A BT SE, FEL
[i] 7 BF = $ T B BT R . 2018 4F 1~6 H,
A [ PR ORNEAR) 29.7 Tifeot,
[FI LI K 6.0%, 833G FTileE. 52T H5GH
IRFSLIE L BB B . I AAT B AT S
HERR 57K B Al i 7% AR S5 4 it DI
PR AL IE (8.4%) ik, % L4E+ MK
I NN B R S S AN 1R LR
BRI (PSL) KM 38 A HE T o D MR 55 (R 3%
SR, Dy R B BT ORI (9.7%), {H
2018 £E DL SR B 150 H 32 784 1) 121 DA K 55 A4 il
PHIRIEE, 32018 4 3 A LRI &
PR PRV TR s g, A
BT SZ R, 0 b 7 BOR il B RS R E A (] 3
AH 2 ek D> 5 S 7 BUR I G B, st it A

WA A ELIEE (7.3%) BHRNLE; ZHIH<
B 515 B R A ) 38 M A% AR s %
BE I MU R B BB, ] B R b
(6.8%) ZksEfnth.

Jea B B M /N R0, (AT PR R PR
. 2018 4 1~6 H, EMSHEBELEEL
41 18.0 Jifzot, [FIELIGHE (9.4%) HIBL/ Mg
%, (ARG K. BACRE, IREHN
[F LG (2.79%) FIEIR SR A L 9% [F] LL
i (8.1%) HRNZE: Mk, KA
FIE M2 A RS RN T, LA
K H I R E S YoM SRR A
TR SR ORI A thAh, P ERELR
FEPOESE K, A E W E R AR S AR L
HIE (30.1%) A FrEIEETREFPUEIG K.
] J BV DR AR B BT 20, TH B A AN WAL
BT RIS AR R, ARSI
PR AT K HEAEA .

EH CEIE A Fr eV . 2018 4F 1~6 H,
o Se it OB 141 A2 TT, R ELIEIE
(7.9%) FHFr[EVE, =252 R 40 4 B X
X L5 IR Ak IEE . 3852 5y BEE T o 5
Rl some . tH 710, ALH ™ i A 57 Bl % AR 2
P VR R T R, IR
$& 5AE BT VA A s gk T 7 T
PICARRIR . JEA R oA, 2R ERIRECR
FOMA, TRV AR HBE PR R AR A it 1 S A s
B 36% LA b 1) s K

2018 4F R AR, [EPR A FRR I ML
Fotb. RBHRY T X MGEUA M RER &R
13 ARG TR R TE BRI AT 2 M,
R R SR 2 PRI K kP . AR 5t
T, L gk S AR AR O BOBR, B TR
FARFEFARE Y. MARIEE, FIFHRN A
MR VECT, ARSI AN T IR BE, R
HAFEEAE. N=KFREE, #Em
ERPBESA, TEBTERETE N
A3 I iy PR U P o A o g M 5% 5% 1 ok
TR /N S [ 7 9 DR, LA o b = A oMb 5 WL

R DR R T8 & A R &)



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

PERFELRZM R, b 45 B 3 o Bk gk SRk 2% .
H2, 326 T 7 BUR L ST R A2 5 R
TEH, R R R A R R
RiH% OUHEAZRWE R G EYERRE g
K, FEZM T HEE R . IRNIZIR I o
T& LB SRAR T A B 63, S AT
FECR A IE R, DU O R H
T B O SR — D PR . BE O I ER
VLRSS, £ RIRE T E P AR R ZE
W3 51 5 PEER IR S5 R R s Rk
2018 4 NP4 [E VPR YRR RO K, (H
% RE R [ e B e R AR P g .k R 4k
SElalg, PRI o gk e Mg RN, TN 4
FELFFIHEAE 6.5%~6.7%.

m. 17 R X5 E

1. EFHT

(1) Ezh T bt

= 24 72l 2 e S K g R B B =k 2
—, 20 el 70 ALK, AEREHIZGTILE
ARFEE T ERAFN R EEE, 5EPRMELE,
Hh [ R 2547 Al b T A A I K B B IR
AT R REERAE, TREANWIME, 25m

SR /N, DR s 24 ) i M B A B
FRAIE,  HRAZE 5 8 RS I B 700 b,
2T E T HARZEERTI, BAEmRAR
B IS 55 BEEE NSRRI RE . BRAERE
AP i B AR A RO 3 5, ARk R
il SR CREF TR m G KR

2010 LK, BEEEZEITIMIM K RE,
WA G AR R IT W DL S R AUIR AN,
2y ST T R PG K R XOR R RN
Re (LURERR “RIE” KAR 2017 4
RZ A BB AT ), 2017 A A E RIS DL
BN EE AU 29826.0 14TT,
B AR, Ik 12.2%, #2016 SEHRE
2.3 /NEST R [FIR, Bl R 2577 b 25 40 T AN
WT R Ak, BEARE DL I 2 24 A ol Sz B R i A A
3519.7 1Z7t, [AILLIEK 16.6%, L[ i
1.0 NE AL FRESEE & T FE SN
AT AR R RIKFR R S .

BEE, IEFRE G GE AL BT
B K EAT P AR K B, B R % 25
A7 ) By OO BTk, 7 7 2K i 1)
FIBCR, AT AR (HNSFAT I IE
B AEORE , AT IR S K
) 2R PR IG AR, AT oAb 35 @ &

(1 E#HHEkmn Tk g ki AF A ER (45 12T)

2015 £ 2016 £ 2017 4
LN FE EAR LN FIE EA LN FIHE R

5 2 i SR R 25 i 4614.21 351.03 5034. 90 445. 25 4991.70 436.10
P2 24 it ) 75 3 6816.04 816.86 7534. 70 950. 49 8340.60 1170.30
2O L 1699.94 123.9 1956. 36 138. 27 2165.30 153.40
r k2l i 6167.39 668.48 6697. 05 736. 28 5735.80 707.20
A2 i ) 3164.16 386.53 3350. 17 420.10 3311.00 499.00
AR B 245 ] i i) 36 1858.94 169.86 2124. 61 191.75 2266.80 213.90
il 24 FH v 46 il i 182.02 19.00 172. 60 15. 80 186.70 14.70
BRI AX R VA% 2 A b i 2382.49 232.56 2765. 47 318.49 2828.10 325.10

BE# Tk 26885.19 2768.23 29635. 86 3216. 43 29826.00 3519.70
FA KR BRATAZEE
E: 2016 FHAEK A E R AR S, 2017 FAIER A B RAKEME, 2017 £ F b AL 5 2016 438 R,
REEER KT 3 EE A R3] 6



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

(2) B2kl

W E SRR . N 2R I R R R 24 T
AR SR R ON, BRI T N R R T R 2 i
ok E, EZ S IRIEAT A ERIE 2006 4L
Sepugig K, 2010 FLIk, HEZ S GET
WNFRE BRI, I AR R OB I 4 T
ATAEAT e K gk — 2 k.

PRI 5 45 BB R AT ) (2017 4E25 S ATk
BATGET RS ), 2017 R4 Sl T A
BRI, A R, AR
[ 24 75 i A MU 20016 27T, HHIRAS AT EE
F A LLIG K 8.4%, S [F] L R F% 2.0 N E 4 R
Hrr, 25528117 4003 1278, HERA AT LA
R ALK 9.0%, Bl [F LL Rl % 0.5 AN H 43 o

2 it R A A 5 G KA T - 2017 4F,
4 [ 24 Fh i E AR A EE SN 14620 12
TG, FARRAT LR R [F LE3g 4 9.0%, HEIE[F L
TFE 2.6 NE A FESA 363 /27T, kR
ANATEL R R A EL B K: 10.9%, #8335 EAERRF,
FHIEFFK 7.2%, R LA 0.2 NMEM; P
Ytk A 6.1%, [FE EA 0.9 NE M T
FLEZ 1.7%, [FITFR 0.1 ANE 5 R
R 15%, 5 FEEEAREE. 2017 4F, #T 100
RLZ4 St R Ak B S5 WO [T L K 8.4%),
WHE R4 5.6 NE A, H, 4 XeE kA
M FEME SR ELIE K 9.3%, 3 R 2.9
NER =0

Wi ARG, 2t il 4 R R
AT, 2017 4F, it Ak B AU
A 100 7. /5 [ 1 4 [ = 24 17 3 s BB (1) 70.0%,
FILLRFE 0.2 NE . Hp 4 RAeRFL A
b T2 B b S N TR B 4 R 24 T 3 R )
37.6%, [FILL EF 0.2 4ANE 5 Ao

FRES B IRIE Y25, 2017 AEXAE PR A
A 107 1270, HEHE BB 0.5%, [ Bt 0.2
ANE R SHER A 7227 27T, (S
A 36.1%, [FILLTFFE 4.8 N4 R R
Ui A 12682 1470, (HAHE BB 63.4%,
FLL BT 4.6 DNE DA Hi, STEITHAES

551 8766 10.7T, & umE SR 69.1%, [FILL
T 1.9 NES A S EELmAE R EEH
51 3916 17T, 7 &S 30.9%, [FILL
T 1.9 NEH A

SR, FEEHESBURN A IET, 24
s EAT NV T G ik — A oK. P SR
TR St Ao R i 43 A A b B P L 1 24
PRV RIE, 1 RSOR B 438 Al 6t Hh /N g3 A A
A N R BEARIE T, 25 5 ELBR ) 2R R s
JitaHEBh 25 SRR M AN R R BE, 3y
B AP BT oA R R R R B A A
ERER S LSS M ARTER, AT
PO E R . R, RALZ Rt
R A AR TE @ i He I 20 1 A1 2E 20 KRR A
RN AR KT, B E

S Al 55 RE
1 2013~2017 2 s AT A S %
25000 20%
167%
— 152%
15%
15000
10000
5%
5000
o 0%
20135 0145 20155 20164 20175
—EELE (CR) BT

KA R: B (2017 425 SiBAT WIBAT 4T 5 MRS D

Tt 2018 424 il Ty 4 5 oK A
Frialvg, (ARSI Rrfa DK, 245
FUBAT G HEN SRR, fEBURIKED R
Yse P ENEEL, Witk ik H B .

(3) A7 B H

BE R B R AN BE 2T e B R R . I
FESR, TS OB S S A B D R HEE
BT e I A SRRSO . Bt S IS
ZINNE; A RAMEEIRE . 24
B IR R R EL TN R BEE,
[ 245 il 345 A7 MV BSOS 5 [ W] 2 SR 2B P i P 25 77 i
AN P R SE RS, Wb, BEasr
1~ R BE F 145 Al A5 FH 7K 7= A B L

R DR R T8 & A R &)



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

A2 2016 FvAkEHTLE ZHEIMAE

i | BsE FERE =AU
F20204F, TIANIEAR S PEARS, B
E%BEIAT (PEZ R HXREERZHm G T ELEE
RN E RE G BE A2 —; $20304F, HEE 2RS40
2016 4FE2 A | JB ik mg M k) 49 5 N ) M, tWrEEHETEHERCHIANE
WA, PR MERIR S BE ) R, W ATT
(2016-20304F) ) FR AR IE
g AR R Tk
2 B A LR (%
AUt B o i TR T K G, B s SRR = K2 o
T A R 25 i R A ER A AR \ PR g Bk, AT R T
2016 4F 2 A W) GHR 2« PR =i 305 By 7 20 Al kst ) i fi s s it
& S AT A0 6 o P B AL 1 ~ MV AT R e
FHE LTAME 0] LAHEAT O S0 P
B
A2 2 OB 43 2SS BT HEHE LT i 2, PR $
W85 TP 245 5 SR B R 2 — SR ik, SR — | A R T R R B 25 4T ) B R oK
E&BEAAT (RTIFR | ShEirr: ERIEAZY H S (201245) Hh20074610 | ~F, fRbazh i a2, 12
2016 4E 3 A | FHIZ R BT 20— 5 | A LERIHEAE LT L2240 S 20 R ARSIFR, B | BB 2L SR R R, KR
PEVEAN (=LY TE20184F AT 5E R — B AN, o WP RIGIAR A 2 | Ebrsedae s, EA ST
RIS AAELERFFRIE TR R, RIAE2021 4 IS AT Se R — 8L | M@ hne] &
PEVAN s EHIRSERRIN, AT FEM
SEA EBUR A I BAE AR VAR N HEAT PRI, B
E % BN T CERIEEZ .
JHEE B 5 2 W AR P Al B BR AR S 2 i B, 2o A A | AR TR A AR R, iR
2016 £ 4 A B A A o £ 5 2016 4 H
W5 Tdik A 45 S RCE S, FEGerh [BFRT, MR | MtE e R kR
FULAEAES)
ik
2016 6 F1 P CRTRIWEE | &4 (XK. 10 file Ui EET R ABKIEE, 1% | RREARIGEIIRZELIBE,
IT KR ABAND) | 20174E )R 2 A A BE T B B 0 B B FI10% L 17V 384 33 P BB 4k SR
A 25 MR IR R, (EEZG T sa N i (5 RIE
E&BEIAT (eFidt— | B2 MEER L E s E 2y ] M BT | BRZ SIS e EITHASTK
2017 4E2 A | B EE A AR | BN, EG—MEIINREE TS, BUF S | LRI, ML AR
B ABCRRATEL) | REFRETE (ARTELSTE) « BEEHEZ | IARERE
FE R EBCEE, INsES5E RS EER It =
NAEF AN SR PR | PH 2GR R B2 2 3R 24 125351, $20094E iR H 3¢
) B ot ik B R 2 PR B R, v 2
W& ES S T EIR B KA A | WIEL15.4%, Hrpaziassr12974, hkZiEs4r1238
) JLEFHZG . BB Z5RN i & 7 2
2017 4E2 A | BEITIRES . THRRAIE | A (HRIGZS8D) 3 Gt L i FE e 74540 )
X N TRl AR T SRR A 24
BORK 2 H 3% (Q0174F | RFZ] G, S PR S R AN R A X A B ) )
KD R EL LA RE
TN F LS HZK 2 i
Wik “LAZGFREE” , Y& SZBUM 4
TUE. REFE. FHETE. B
E&BEIIAT T2 | W=, Bk, BUBZA MR AR | BTuE, makETSISIER,
2017 £ 4 | HEIFASELG AN | #EL, HrPER20174E9 F30 HATITA ASLERE & HEL | SR ST RS R EARCE, B
TAERIEHY HZ IR CRZT BRI R T LS MR 25 BN
ANSLEEBERAFE, b7 25 NREK
JNDTPZ 57 R & A L8
2 o A g Ip AT RTE S | SR IR B bR b TR P RTAL (R 2 SR | A R R R 2 L A A N S
17 4 1

BEIr AT (R TR H 1T

DR B AT 0 245 A ISR 2 (i T A b i A

PEESCEE, P 2 ST

R DR R T8 & A R &)



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

A R O S 2 | AR RTHBORSCERE T ISR HASieH A 36T | B EPRIES )
BT A R BT B LY BIEXLy
BHRTIGRZ S E B, il 2l
CFDA (RTHuizamtl | WIHf 1 IRoeavFar st (LU, Mgtz fsit
At E M AR RO TS, RN
2017 fE 12 | AT RSeE PRER AL | R I BMERRE. JLERZ . BENREM
PR LA i R A B 3 24 Al PR 2
=3/ LR « FEFP. TAEZK
i i il 245 I b T
A AT FETF o [ ] 2547 Al g A K
(OB ih 2y G | I MIBEI0E AN AT O LTS RIE T | 7, fREEZ R 2 e MERE Xk, '
2017 SE 12 | BEFD —EEPNBOREL | TR, W BV, S22 D RS ARSI | HEBR AT RS A A, B
sk CEREED ) BT R BRI B SR BOR HbrIEgaeS), ARRELLETE
$ IR i
B T — S PR A BUOR A 5 22
25 B (R T e e iy )
S EREAT H 2SR, SRTH 15 245 By AR 58 36 SCRFIBL | Dbty 1, it — Bt 1T
2018 44 H | il 2543 I Rk e R A FH B )
S —_— K3 AT T 15 WA SER fERAEER L, EHRIETES
SR
1o ks i W

Fo AR oK

(4) fTdkkix

AThEFER, RFZTATRmE

r ] 22 24 ) M AR 28 B KPR, 2R
RURJERIASS, #IZaEBEL . N, 5
AR, WgECN . BT, ThEEEZ K
M EMARE LTS (AMEEY
AR, HEEKEAE L 400~500 123
JCHNL SRt ZE R H T . kA, T E R AR
M E A, R RIS, A
FEReIE A . BRAGHEAT IR IE < 7R A
“IHEER 7, AN RIRE G BN S
BRI, AT A IR AT R AR A A AR R .
SR A T AR R T
WR2&, BEE FEIPRE BT AT b A R )
FB, Pl ARRAT A R AR . 5t
i, AMLAE I EH PR —E A X
RGP 2R IR A, — BB S ANIATIN, B h
RATHREERAETHIE

—BHIR M ARA THEE L, BREA i
b F % A -4k

CRT%SE (HEE B AT KT IR
2T A BMHIE  E L) A RFH I
Af) R, 2018 I AT A 5E B il 25— Bk

PR AL 289 4. % 2018 4F 4 AR, HLH
17 NERFR (29 ANE D @Rt —EUEEY, Ho
289 dhFE 8 A (10 AR HD . W WA T4
W3, A E e T 289 &Fhak, H
T AEER. THFAM 289 Mfh, &%
AV AT 5 S T8 ) K

2018 4 H 3 H, HEZBHIAITE R (K
T O 5 3 47 ) 24 4t R B 2 A BOR 1) =
LY CBURTRRR “CEIY7), EENER: it
it 2 A, BB A s o 07 1) 245 SR B ] R
R F W, AR REITT: EHX
FRBUR, HE3) im0 B 0 ) 25 )R ARk NI RS
CROLY BHG T — B VP BOR B G SR S b
Jite 77 1), X HERE—ECEENY TAE B EEE
TS PP R BUR B8 T AR AR R
TS, W AR 2018 4 3 H fpdid — B vEA
T3k 25 ARAE b b B I 14 ot R B B
Z

1 ke [ A s 750) P67 — BSOE VRN 1 A 58 A
CDE T 2017 4F 12 H kA 1 (& Btk
25 (GESHD —EMEEM AR R (ERE
Fea) CLAREIFR “CERE WA 7)o AHX T 1
P [ A 50T 5, VRSB SR IE T, &

R DR R T8 & A R &)



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

Uit SRR, WA E % . (fESRE ILAR) B
RNPFF a1 s S R Ui i, (H
ATCATR L, VRS I — BN Db B H
o

SR, 52— SRR O I R
2yt Al TAERE A [FR, Bk — 8 kvr
M b AL BB AE B M D S, Al ]
A A. BRI RE IRV SE S I e &
PR

Rl i

2015 5 H, KEEKE DA THAER. A
FEER MBGE. RS, TEH. SmZnik
BRI R T BRI 2 N
PR L@ &N Y, M 2015 4F 6 A 1 Hit2HY
TH 48 53 245 W BURE B A, 5635 24 i R IG B,
RIFBEARIERAER, 250 SEbRA G i F 2 i
AT S IR, XTIy, B A7 24 i
L2 T 25 IR FINLEE At s XTEE AR B
SEAMR IR B R G R TR S ps 2
dn B R G B SR YL BRVR T 2 S e A 2
B, 8RR EOR AE AN A s IR 24
RIEE—IHEM 2 &, RIS SEAT st ) 0 A%
Hlig i A B

MAEIAE, TG T AR A o2 i
Wk i = i R, FEEAT T RIRIR R, Tk
K2 A I I T AT, XLk & &
& FIZG RIS S AT, T AR A K PR

(5) REAKK&

SAEE, RREAHIETIAE R
BRMESR, BUFFXTETT AN R0 R Bk
05348 53 S0 B BUR A SURNR A AR B AR R 24
R, [FR, BEAE A 2 7 Re AN TH 2
ity ] 435 K 1) 35 TR S oy S AT LY L, 24 Ay
BRI R, B&REMmE. kL
T3~ s B 2 24 i Aok 7 5 A e
AT AR BE R ARV B Btk — 4T, X T
A S AN TR 2 AR B SR I 15 24 )3 Al ok
ut, HEMKITH PR EASK.
SR 255 55 24 Y AT K B SR A T AR S & B

HEATME, JORWON [R5 e 2 S 2 ) 0 52
PR 2545 13 A b T REAE N PR PR 245 e M 55 F) A
e WHIIE, BEATSHFESY %, TR
170 S A b B B DA R T 3 1) 25 R X = K
SRADLRGIZ A B o

2. B oudE

(1) A7kAstst

Hh DR B s A 2R, AT A2
5 NRAFEEYIMER M. 2017 4F,
X PR R A, T EE R
WU R SR T RIFM E RIS, HEEH T
AR R E K, ARk K, T
WG, IS TKIR e T AR, SRR
TR

2017 4, AEHEIBILL B Tl Ak OF
B Bt se s EE SN 105204.5 12.7C,
] LU 38K 6.6%; SEIARIE A 7015.6 12T, [F)
FLif K 8.5%; = Hifi k= e 327.7 147G,
[ LEH K 1.8%; Bir=&it 67318.1 1276, [FItk
HK: 5.6%; 792 9504.2 /27T, [ Lk 34K 8.1% (H
o2 R A7 B 3806. 0 127T, [FILLIE K 4.6%) -
F3A, REIE ST, & shfliE R, R
LRI 1) 2% 1) i b o€ B MV 38 A, (BT o5 42
B T 34 B A LE 4 00N 4.4% . 2.1% A0
2.0%, [AELS 51K 6.8%. 9.1%7F1 9.1%. 2017
A, A Db e BT AR o5 4 [ Tl 3 A
HLLESR 11.2%, SF4aE TSR TTEE N
12.0%, hizh4E k6K 0.8 4~ FH 4 /. 2018
AR, AEMBLL A S Tk Rt se s E
Bl SO 42882.7 12T, [FILLIEK 6.4%. H
R B o ol 58 s 32 DI 25U 25006.5
{278, ALK 4.6%; £ &Y 5e =8k
%N 9673.6 1270, [FILLIEK: 7.7%; . POk}
FURE 1l 25 il il 58 B 5N 82026 14
JG, [A K 10.7%.

2017 4F, B Tl 58 B B # v A
21848.0 127, FIHK 1.2%, BEALT L4
8.5% MM IE, WART-HE . 4.8% 353 . £ i

R DR R T8 & A R &)

10



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

VAR 5 4 ] ] 55 = 4 LA 3.4%, 5
Eebt BAEREME 0.3 NME . B “T=H” L
K, B AR T OB ET SR, 2011 E R
2017 4, $LUT G 1 73 1) & 37.5%.30.7%-25.9%.
18.6%. 8.4%. 8.5%. 1.2%. £ ToViZ ik
NREIHER, P PuE Y 5k O 2
ik

2018 4E 7 F 6 H, SEEBUFKAG T LR
PRI i B, 0 R 55 1 1333 Tl 500 12,55
JCHR S INAE 25% (1) KA. A H, A D 5
TFRERRG. IR AL TEE 14 35 106 1w
i INAE 25%I1 8. 38 EK &7 e Fa A (a) T
2k 3.3%. 3 E AR A Kk, RE
oKk 3%. /NERL 1.7%. SOMEk 1.8%. T
2k 2.9%.

2018/19 £, 3 [ExfHp [E H 1K 8K 0E
NF%, SEEN R ER EAN S S RN 126.6 S5,
B EFMN 1066.6 JNtijk/> 88.1%. A
2018 4 8 )i, H W Iffili K S EAF R M,
B K =R a N eng 1, HAMEREFRE K
s X D B Sk DS e U o DR P R SR AR TR A
W5 E N KGN AE 2018 AR FE A LR FEF
o
B2 2014 FLSkRKGH O (i S0/

o ey

£ g
5 3 8
—
=
<
g g

510 bs
480 \ F-as0
450 \\'M"\ \\/\ I NA\W’\ 450
\ NV WA A Vi
420 ‘Mﬂva\\ ) /,ﬁ \/‘w/A Y . //WV\"’ a2
3904 WA / A 90
AW
360 F360
141231 151231
— CNRHOMHOAT
HEH - Wind

HAER IR Wind F

SRR R 2 BRI I A CRIH
W) ey, ERAIG M IE R IR E
A Bty o B AREAN SR o A JUHE ] s
PESCEE T o0 JBS SLAR R — € I ARTE, 3
MRS HZ R —EH R SR, Bamirlkl]
M A, SHES, FE R E.
AR AEFAE G R  RE A SORE R SR

mn BB A AX ER S, HFEE R ES,
e AR R

(2) 47kB A

il Tl “T =07 KRR R, 4k
SRR R e Re . E SRR I T
RSN T KB BRI LS5 &
e o) i3, A A e M T AL ) =
REih IR AL, "R IKRERER . AR
WRAIBEARI JGr=6e: B ER K E,
1S T AE e AR SR s s E R
AR A, BERE B, S
A, 1EXIRGEHIREE BT P FER LS,
B IE R &, S B IE ,
51 G B A A B AR IR X A N T A
b B B A TR B AL 1 Hh 7 S b X5 T
I, Ak Tk X IR EE

HAT, HECEARER T LA (2
OB L R AE R R, BT (R
FEIESR OO, N EhealmE. ™5
IR R gL TR kR KA T =k
SERPHEIE S H S (2011 FEAD)), R T M
PR RR SO R, AR TS B T
Wirsg Rk e . [FIRE, EZXS s X iRs
GEU R R, X T R RN SRR
O X R R R IEUR, 4B R TR gk
= it JEURMEL 5 IV SR AR AR AL T R Uk e
B, AR B it Tl DX Ml AT Jr 1 8 R AR 3
M. TERTF R ZRAGIRDS . Bt K
Fofh X3 RR, AT S T AE A 3 T k.
IR Z A T A& & D E AT Sk, It
HE THGSCRFEUR, i Tl R R 1) 2 R
BRI T

2017 4 H, BEEBAT KA (E %R
T30 T 5T i ) i 4 v R4 Bt IR 774 7 3
&Iy (E7rk (2010) 36 5) FR, Ak
IRATH I b kiq 2, CLEBR 79
N EORHIEE “ by VR0 SRV 3045 2 iE
il {H “HLVATM” SEA IR KAWLH M AR T4
AL, i by VR0 R T A

R DR R T8 & A R &)

11


http://www.chinagrain.cn/dadou/

BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

KA. BHE Ui REAEY =1
Al it 2 Al TARAE ST, I U R it
D INSEAT BAGE AR R IR, e
BALAR SR AF RSB IEIRALE], I f& “b
T SEVRARARA T AT 1

(3) ATdkAs %

@ Ty ERGENE ARt — b AR, BB
K i, WO D7 KR 7k ANE
oo WRL PETLLCHH BRI R . BB 58
i, EERSMEN. BN, H. ENRAE
il i, BREZE I FHAL R A R Al o TR BT i I
s B JUAR B Tl P R R A bR KB AT

S

@ TR K B R St
TR AR ECRE A0 RS J5UR B Y 1
JERF BRI B B F 5, MWRERE Y fe it
B, MR BEIRBR AL2 75 )0 £ oS I
s LERAINTR, bRt R sk BE
FRRBURFIRA, fVH S PATE TR LB e &
T dt, DR E TR ZAE R H IR RO BEA 21
Hhes, BB AED TR, HEER, H
JEHAR . B R I AR
MIREHOR . URBEHAR . AR . R RHEH
AR TETE B S BT BORAE Bl Tl rp e
1 SR AL TR B A VE 20 R B
il o

@ PrRfEDIRE & o KR G BN AR KRB i
Tk E R WHATT S8 ERENE, R
PEH DRI S AR TR . AN JIE
KA AR . KRR, HEFRAYIRE
i, WMAKRY, EER. BERY, HED
RS, Huiw R, KRR, SRR
B\ WEFEEM R VAL PR 2 R B SR O
I i o

3. RRZBFIRE

G (2017 2 KA H RETFHE 2 K &
Gt A, 2017 4, KigmAr~eE (GDP)
18595.38 1470, ZWIELAMASITE, L BAEIEK

3.6%. HH, FE—r2lIin{E 218.28 127t,
K 2.0%; =B nfE 7590.36 14T, MK
1.0%; 55 ="M hn{E 10786.74 147, MK
6.0%. — IR MkZEH4 1.2:40.8:58.0,

2017 FREEH —RALTE A 2310.11
fe.6. Hor, BN 1611.71 127T, &M
AN FEFE SO EL BN 69.50%, Hr - 4E 51 9.9
MNE R NFEBIME, BEF 649.05 17T,
WK 42.40%; MEFTSEL 309.90 12T, MK
11.30%; ™ N FTf58i 116.51 127t #4K: 20.40%.
AT T 3282.16 1276, HA,
Fho R R AL St 458.92 12, K
21.40%; #(& i 435.29 1270, K 0.2%.

BEE, RBETAFRENK, NAFIK
JER it T RUF /MBI

B BERERSN

1. FHRRA

A 2018 9 HIK, AREMEARRA
118.50 1470, AR HEDAS BT,
R R EE R T AR AREEER
PN AR E 52

2. DAMAER FE H

N F) R T [ B I A, A
B EFEBAL T ERBE . A 7] (1) B A2
DA G ARG 8 A E A AUy E S, DUE
B EARPREZF A E B RN B AR A F]
N R E A 5 e s AU L B
AT o

AFNERIZE LSk, DEAM (K B
Yt R A E A OPEAR R, S8 FREE
e AN A AT UL T 8 R E T BR 2 A A B A
CLAURTRIRR “ER 2547, Rt 100%). R
AERERAHRAR (LT “gimEr”,
FEILLAE) 100%) &, B 2G4 FIHHA R #T 2
AR A PR AR CBURfRFR “ gzl
WEFAAG: 600329, HEMELLA 43.07%). KR
FIHE RN A PR A 7] LR RIFR 14112457,

R DR R T8 & A R &)

12



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

WEZRUAY: 002393, FEfZLL{] 51.36%) HIREE
RAGBMBERAT (CLURER “ RGBS IUE
F7A%H5: 002129, FEf%ELf] 50.79%) 3 ZK L
AE (EZAERFTF LR 3 K LA AR
ENJELDR

AFMENEA B EH AR, FERERR
T ISR RO R T [ 8 4% B AN B G
e, AR RETZ, FEAREEY
AR KRG RUEREL . AR, &
m AR B A AR AR LSS R HoAth
R BIE, AFDNLEZuth, BrERECR,
PO BE 758

3. ARER

ANFIAEEFS N, BEHK LA, BlE
FHRIAL BHEIA, HPEAKF LA, B
THHE2 N, BER 1A, BISLRE 2 A,
BEEMNEHRLE ., ARl BEHEHMEANNRET
TSR, 1966 4 6 H AR, 1987 4 07 HZ
INTAE, sh3L5E 6, WL 704 - 1987 4E % 1990
AT KRBT HERDA) P AETH: 1991 F 5
1994 FAT K E N Tk R IrAE T 1994
A 2010 4 2 AR REETAZE . W E TR
AbFIAb K s 2010 4 3 H & 2011 4 4 HAERE
R R AR K; 2011 4E 5 H 24T
AT E R RS IE ARSI % LR
H; 2008 FFERASTAF R SR SR
2013 7 5 AAFA R EH; 2014 4 1 HEAFEA ]
MM,

B2 2018 4 3 AJE, AREIRIRTAT
21203 N\, H 30 & &ULUF IR T A btk
30.45%; 31 % ~40 % (5 40.98%; 41 % ~
50 & HR T A% 5 A 15.93%; 51 % Ll 1
T NEUA oA 12.64%

S /NCIB UN) IR 82 N
IR R T AR R DA 2 R
MEHANA, NARBAWHR .

VAR ER, ARRAEFKAGEFEKS LA, HE
i 23 ) T3 AR Bl AT R

M

RO 1T

1. RAEIELM

PE AR IE IR (A ENE) . (RN RSER
Bl A A SIS BB AE A R
HIESR, IR AW e TR NI T AE ), et
AFHEAIEE, neE(E S EE TE. ARE
HZRE LTI E HF 2SR, SH,
HHE AR, BATERZRS LS. A
AT RIHLRAT R, FIRA R G ENE, A
FIHRT 7 ORI E A B A E E A R A A
B, B AR EBENE, EHRSLAF
ZE RN, X B DT IRIE AR EE,
AaElflE T ERS. SEEETENN. AF
H KPR AR E R

NEIARSLI RS, WILHEFS, HHE
NFALA A B F AT H A E 7 B .
oM 5 BHEFHM, FEHSHAHR AR
R H BTG RIERIR, BmiEH =8,
AlEAT

WRIEAF FERE, ArRZkFEs, H3 A
MR, MR CARNEY FE HE R A F
ZHREER 1 N, HAFRSER TSR
FEA = AECER 2 4. WE R,
ATLLEE. AFESF. &8, BlagH, i
ZRTINS FPEN DA AT F .

AFBESAHE 14, BASHEREANR
HT%. AulRAHTRFE (CAFNE) HUEM
{EIRTEHG, HEFSPE R R, NEHRS
157, MEFHFSRE TE.

2. B IERKF

ATV RRSIAR A T NS L SR, e
TAEEH AP EOUESNAEN, SUEHE T/ER
TOAIE, NEE R IR R

YT EKAEFEE . HRATSRE, A
MRS (ARNEY KAHIGER, e T (R
Wi EE R EEHARARERE); CRIE
it E A R e E AR A R EH S CEM

R DR R T8 & A R &)

13



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

WPYs  CRHE EA 5 28 E BT R A A 25
I TARRDT) ;s CORAH I EAT B aa g
ARAFE “=FH K7 FHEFHLHINEG 5
HIBE, M T AR ERAERE . KB W55
RFABLR S LA MR P 5. i3 BB
F I EERLE A A4 R ORI H B
UL, FARRWIH . ERKRMEHE., EX
HORIUH X H EiREF UG, EH5
KA T T BERFI SR, A w5
SR NG/ = B ER i N w1 < S N = L2 LN
DS B TR AE R B 0 HA STV A S ST I H
PR HE AT R AT e H TR BhE T
F PR E I St B EL KUK
AR AT H R TIWOMIE H s PS5
TAEs AR A S B REER T IE 9T H 55 E
S5, BT EIBE S E . gt
LA T AR

W35 BT D, R A FIW 55 = AT N,
ISR 55 B RS, SRR e,
TREA A S folb B ORAEIEE, A RIHT5E
B SSE R SR S A R . AT
ARAEAH I 2 1 1 JBE R R i T 28 1 bt Ak e
A R IERIT T AR RAT INE,
VL T~ mAEREAT O . BEEEORT L L 301 R
KA AR SEBR A AR . AR
BV REEHPL MEARSREM R e (R
FRAE. ST S AFEETPrik
Wb R e AP Mo E) 1M
Rl HbRE . PR, B el S
.

N v il D T PARS R R A = RN X 4 S 1 P
DI AR« I 55 XU« T KU L 3278 XU
RS, FRERR R SR &R E T
HPRAT U B B AR, B4 &% A8 B B Ao
AN EPSTIE SRR A NI 57 /T SN
5 At S5 AN

XHAMEGR T T, AR HIE T (GHORL ST
AT ML, TERLAL T 2 ) 2 H s k.
CEFETE & Btk k. Atk

BRI AL AL XA XS AME LR SR
R IR S d . HHEE R
SARGRESR . MBI R EETAE. AR PR
JEN EAKTEF B R B AR R OR . B
HORE, WA FZHE. AR PR S
S| &7 PR R 7V P /NI 7 31 P Y
TRAAES Al BT o AR IR EE 1 SR A 4E R
B 5 vt 4H R A AR AH OR O HE O A B S AL L
B RECI IR -

N ETAFERIM, A3 EEE A
TRAFARRESR. BH, mTAmiEEsRE
BN G N, JEXE AT ST AT M B 2
SCHE RS W55 R IUE AR T A T A
R TR B . O3 FN T o R S RS T B
MR, “HERFI” 45127 § UR R NI,
EHL MHE IR A RDLIHAF A AT, &
LI A2 hE ERHEI R IR, FFiE
wH WHCIREARATARRNEE, “H
RETR” AL FEEAER T340 sl D VA 5 A5
FATIEER . g7 AR BT R TRk 137
s WPHMETE . XPAMEOR. BhBT. BRIV
FIT; WS B R B 55 A
RIBEARBERU AL Bh 22 R GE (K Hofh 2 2
W HAR TR ARE, HZ @ Al
Bfs, ArRINES T AR EER IR, BH
HERERK o

BRE, AFSEAREI e T - REEH
INEAERIEE, IBEBOV M, EAF TR
TamliRZ, HZ KRB T7 s, xt
TV ETERE SRS

t. EXEM

1. EAR X 4%

2015 £ 5 F 21 H, REEWETEZE T K (i
% 2200 T @ R B A H A R A = @
Y CEEEE AN [2015) 74 5, %M (CRE
TN ROBURF 2 T 2H 52 R i 3 1A PR A =1 (1
L) CGEBURR 93 5) FEfl, K REAc R4

R DR R T8 & A R &)

14



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

AIRAF (LURER “REBER . KERH
ERHR AT (BUNRRR “ ZRSE ", K
MHERIA R AR (BUR IR R SERE .
RAEENLIR DI BR 2 7] (LU AR« LIS 57D
BEEANEMER . RETEERERRSE
Al R 1000BBUEE I E A H, &IF
REREM. “HEHRLEMER, KTl
AR EATERMA PR A T (BN fRiFR “Flik
HRIH 7D 100% A AUTE BRIl 2 fr b SR [, AliA
R AR A SLE B, fr AR B SLik gk
PIsehtidt’s, frahdEBIEM AR 17.19 127
W2 50 1270, 2015 4, o~ E A ISR &
iLE SR

ISNLS SRR STE SEi L R I AN LN
EERIRESIAN TR, FFR I~ F Ik 55 A5 Ry it —
Bk, WNRITB AR I R K.

2. BFRRFEA FAZTEEH R d)

FERL R A RN RBUM LA R
AN EXEAEAREE AR, HOLT 2017 4F 1
H, WEMEA 100 1270, Hrd, RigmE®E
PABR T % 60 12T, FEMEEL] 60%, AR L4
BHEAY L %F 40 {200 (2017 4 1 A, AalkH
FFA I 3 K17 100% AR N F A, 1
NE R AUEN 40.00 {20 B, R ELBI
40%, H FFEM oA O AL g B0 .

AL T A BRI BUM I 5 AR
M, HESIRET RSB KR, W5 FTH 3
W AS HHE R E T E AT H @i Hef
A, EHAMVSHIE, DIEAEA R AZE
R FEE EARBWCEE AR, Bk
3 EA W IMERERES, (kA 5T
AEEE, SEILEA G ORME A, BhE
KA B MRS BT A i o . #iZ 2017 4
Ji, IR A TR oSt kT AF 7 XK,
FENM S EFERBL IR T 5 L S0l
%, ORBEZAMMUGESIE, FETHZED
ek, ARG HEIH—E RIS,

HE 2017 FJE, BEEEREGIHE =L

120.68 12.7¢, A # A% 103.73 12.7T; 2017 4,
SEPENEIRON 0.53 1276, FliESA 3.27 147C.

3. RAZREEIAF BRMDA R3] 6.24%
by

2018 %5 H 4 H, AFIKA (K E
BR-EEEMAERAR R TEIRERGA
FRAF 6.24%EFRATLEZERERAEY , &
AR I ENRER AR AF (LR
FRCBENERZE” D) g 64205073 i (1
HURZE R 6.24%) TofERii: 48 K g
NV EE IR Z A R TTAE AR (BURERR
A7) o AR A A B SRR N
RETEEZ, R E TR
TR R . AR SEHERBAFCT 2018 45
H 3 HEZET (REBEEAR~2EEHA
B A ] 5 R v 5 Al HR R 25 5 BR ST AT A 7
KTENRERGARAF 6.24%E A BRAL
RO, ARG, AR
FREEPRER AL

BE 2018 4F 3 AR, EWRFEM B A
102973.68 JiJT, %/ 777081.85 /iTt, A
A FTREA I 6.24%00 Bl A A o5 A =135 557 1
Eefil oy 0.61%. HR4EENIAZE 2018 4 7 H 17
HEAMPAS, EdRAGE P&l Fe:c
SEEE, RIFE T SER

N KENHh

1. 2

AR EENSAFE: RAE RIEZRIE
B, A S S AR AT ALY 2%, oAb 55 A
REL HENT ISR LA RN, F 2
BFRER AL F ., P2 . TS
CAK A R G2 %%, B RIAE F AR
LHAERAF . KiEw)iEgE TERARA R M
RATTKF TREA PR A 7 %5

2015~2017 4, ArVEMIAFP K,
FEWEAEKE 10.64%, 2017 4F, A6 LHE
AN 568.98 127G, [FILLIE K 16.39%, F % &

R DR R T8 & A R &)

15



BsSZEEYHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

bR A RIS

SN K e, aiREeRE, EAA
FERHE =N TG, B2 AR B
NFURE N3RS R [, 2017 4F, BEZG4: 7~ s
BRFSEIEN SN S3 34 63.69 12 76 H1 75.91 12
JG, AN B E 4 A 11.19% A
13.34%, [RZ5AIEW N A BT T B
ELRZ P ZE I, R 24 U E AT A TR R R
=4, SRR PRI K, 2017 S F
Mk ENRIRN 353.01 1278, ALK 51.91%,
FERE SRR K g &
s SN BN LEE R 62.04%, [FIEE 1
Ft 1450 ANE 4y =4, HAbL SRRl
NS5 TR, 2017 452 &) HoAtlk 55 pR Hes
N 76.37 1276, [FILL R 37.24%, FERP”
st 7o o BN KR BT 8. 2018 4T =2
FE, ATENIN 469.49 {270, [AELiEK
12.63%, ARG E RPN 62.83 147t
[ L KR 36 K 29.79%; X 25 @A it 52.99

fe.70, FHABAMAKR: &% F K
25.34%% 275.49 12.70; H AL U 78.18 12
JG, [EILLRBE 14.75%, 8 & 775w Y A
TR SN R TR

MEFEFKE, 2015~2017 4, ZUNH
Lo & b5 BRI R Em, ARG
FIZERFLL NI, 2017 8 17.12%, [FIEGRIE
0.37 ME . ARYSKRE, EHAEEBHE
BT, 2017 44 60.09%, [HEL L7t 6.40
ANE R BRARIE BRI RA s, 2017 4
N 7.84%, [FIELAH T LT Aol 5 BRI RN
FREE R, 2017 4524 12.01%, [AHLFBE 1.21
NES A, FERBR R RPN
G B THRAR T A ol SR R R . HoAh
b5 BRI R, 2017 464 14.12%, [FLL
T 154 NESY . 2018 ERT =, AF %
BRIREF R LA g, AR ZREERZE
[ L HEF 3.54 AN H 4 s % 20.07%.

A 3 SLENE) BB AM R (AL LT %)

H3 AL 0N EX kS
2015 £ 2016 & 2017 £ 20184819 H 2015 £ 2016 £ 2017 £ 2018 £ 1-9 A
EZE 56.34 56.25 63.69 62.83 52.80 53.69 60.09 63.73
i} 88.44 78.54 75.91 52.99 742 7.03 7.84 7.93
ol 5% 200.08 232.38 353.01 275.49 16.12 13.22 12.01 13.92
HoAtlk % 120.05 121.68 76.37 78.18 14.45 15.66 14.12 14.88
Bit 464.91 488.85 568.98 469.49 18.46 17.49 17.12 20.07

FA IR A8 R4

7E: 2015 SRSk N St R B ) A B S B SR AETRLT e R R

2. EF L

AFBEAT S E R RN EAER . B
£ 2017 R, PRZGEEPBLE B 517.47 147G,
= 231.07 1276; 2017 4, =254 SeBlik
A 195.18 1270, #FiiE 7.72 47T

TEBRZ A= T7TH, AT EEEA = o2
= PPN A= 97V S P A= b SR e o)
5 R SRR R R R 2 A FE R TR 2, b ]
P E AR B, RS, TR
AW, AR FE R TFAFR R =RTAEH

SAF I 8 KEEAHE AR, FEMAHE
RAEBR 2GR B 2547 R 24 =) CLA R AR

LR 27D R 25 AP R 24T BR 22 W) (BA
NRAR “CEAPEEEZS ) AL EERE R A TR A
"l (LU faAR “HElRgy ™) 55, S AAIHA
ZIYIBCIB TG . O] IR 29I 24 W) AR S DXk
FRLIRE. AN E, W 7 ER . .
FEIX L RIS SN RTE

RZHEA T E 525 % BA PR E)
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A 4 EENS) EIHA F W SBNM, (45 1T, %)
TiH 2015 4 2016 4 2017 4¢

B 56.34 56.25 63.69

R 25.64 25.88 27.30

=] 18.01 18.48 27.40

R 12.69 11.89 8.99

EH=E 52.80 53.69 60.09

R 69.70 69.01 71.61

AR 2 53.75 54.06 59.60

5 JE R 2 17.34 19.76 26.59
TR R 8] R

(LD Bt * 2\ P il AR SR B 24 A 3 B N AR I 3R

¥ %2y 3, FERKIE=H T an el T g2t

2 R DR 2 R B SR P . BRZGER BT
SER 500 ZIRHI R, HadE S KT
KLZHEH . 8% 2018 4 3 HE, EH4E
2 A A RCER 1196 4, Hrb KL
732 o AFEH G T ARG BRI A PR R
K, ZRARIZESF R, HA R RHE
[FA-S, R, AT, BEIRRALE N 1 2 A
EFT.

% 2018 4 3 HIK, REAERIILRFHE
BAGIET 234, A RS F 5 A, A
ERAE T T4 PR E R 5I% 3 Fh,
A B AL S Ao FL L Fh, @ gy
A 1A, HEIRAS 4y (R EZ A
Y ISR AT ARE) SRl 6 A~ AFIFTE
W2 AR P AL A IS T GMP TAIE, e A
PPl A R IRHE . BREE. BT BE
N A 7 AT B TR TGA 1
GMP iAiE,

O ) R 2 AR BT AR A BN RN B R 8
PRFFTA2, 2015~2017 A8 IR 4351 R 25.64
{2,755 25.88 12 70H1 27.30 12,76, [EI, "zh
BHIZES 514 69.70%. 69.01%F1 71.61%.

Aw B AT R 48 35 300 &
it SRARAIE SRR B AN 25 S T Ak, RS
BEPE h Se B SR N T AR R A b, SEHLR
MEBS HE. Al B ) 24638 E
Sl e\ ARG T T, WOWI S & 1E
BAR R 2t B i s oy .

SrAFAT SR . 25 R A ) E A
iy AF DAAMEM, BRSPS .
NFE T NE AN, 5T S E) EAERE
B3 2 LA N 2R P G

2N 7] i A R I v 250 TR — AN AT
Ak, Ry AT ERERYMMR TR
J& S S AT AL TR 60%~80%, 43k FE A
FBUBHUR T ZIAA R A5 4% Jo 45

O F R PP LR SR RO AL TR IR
TR HE TEREE L B R ER . E
WAL, EHEIERIRES . AR AT
BZDW R B R P, 2017 A ROHE
369.10 Ji%k, fEFZALIME RN EH RN
10%. HH TR0 AL TT 22 48 B R 24 Dl 1)
R, BRI EE IS, (AR A
HEEN, HEFRL/NE T 2.87%; £E
B2 R R A T\ B URA 1 32
i, 2017 AEAYHE 4423.00 J3 K, A HeAE K
16.95%, fEH 2Bzt 5 8.00%M
WA, AR ETSEL; BT O A T H
2l B eV AR T, &
250 M8 24, T 3778 717K, 2017 424445 509.10
Ji, [FIERIEK: 13.89%; SR BE R IA A )
FEF G, TR RRRMERT K, 2017 4F
4445 567.70 /i &, [FIELIEK 13.54%.

ISR ONE 2 Gl ok 2T NEE € 8
K HZEF, 250 2 RS
Fimbh. ERRZAaE AL, ARREA

RZHEA T E 525 % BA PR E)
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P ih AFETI TS, B RKH &
B ae DRI A a2t (1 3 70 A Al g 24l
B, BR T AR RS, 2 R

N EE FHERMLS, H e RN A E
B, ERETLSNEE 55 X 2 et
T EFIT R

A5 NG BT R BRI

R HE
)T B e
2016 £ 2017 4 2016 4 2017 4
RO (TTFO 377.00 367.60 380.00 369.10
@KL D 383.00 533.70 447.00 509.10
HKhER JiRD 3936.00 4675.70 3782.00 4423.00
AR EE (58D 499.00 587.60 500.00 567.70
AR HE (kDD 10050.00 12163.40 11477.00 1122850
T 2 R kD 157046.00 168825.20 150606.00 160587.00

T e R fE

A5 HH 25

2T 2502 8 F R 25 SR A 5 — K= i 2
B NEEERIR 2 A 342 Fh, EEE
Bl AR REE. AKERR. S 2 A
RYN R Hoh B RIGIR EZ N A IRCE
BERNES: KEFEZEARE SR A IR
B BR s\ A 1 SRR R AR S e . Je T
RRVE SRS AR h R B REER
LU R A T A=/ )L T BRI E
SR BT EERE WS A AEENRT
A 2R i s R 3 N R A A
il 256 BR A 7 AR P= [ =SS

AFERIFN G EAT e — “FHal”
TR 32 P i v A2 T 3 B AR B R v I
2 i R, TENGR A i U T 3% 5 R IA
70.00%, 2017 44 70488.30 Ji s fE At E
R RN FERAARAR W, FEHT
BITIR . Mg SORE REER, BAH
RPURYLHITNR, 2017 458 1044.50 F537;
B8 5 v EZEH TR IT PSR B
TEIRTT SR R 2 e H A B %, T
RIS AL, 2017 454 2755.20 15 F: kot
JE At F) TE S 70 5 5 i R BT R 5 — ARk
PR CIRPUR 259, A BRI i P DL
KA G R, Ferh Sk 4 B 2017 44
£ 12940.70 /3 Fr o

b 257025 3 BRI A | R B B 25 s A
W5 & X S8 AT SERT R . AF
b 25 T 2RI AR A IR AR K, TR
BHREREE T, 2015~2017 BN 2 5
N 18.01 12.7T 18.48 1ZJCA 27.40 27T, [FIHH,
B354 53.75%.  54.06%41 59.60%.

£ 6 2017 5] B0 HIF 2 75 5 T ERASE AL

=R A RR FeE HE
kR (TR 71160.80 70488.30
R EE 30 1064.80 1044.50
PitErEH R (iR 2903.80 2755.20
ke s kD 16509.40 12940.70
BRIk Em A iR 213914.40 213683.60
TREMATHIRAE (JI50 442.60 462.60
TR A3 Rk
oz RA B

W2 R 25 7T, R SRR TR A A
(LLURIRR “ 4R , 2014 FE4 LR
100% BRI BRI EE D BT 2B 7= B4k 2 S5k 24
T EAFE J TR R R 2 S B SR 2
SRR AR 25 % A R AR T\ R HEZY
WARRIARAR (BURREIFR “REZHNL” D, R
Bl T S5 K R o 3R SR 24 ) A S
AN P2 B R PR 22 1) R R kL 2
2 St (o0 |/t S B=1LE 5 N /NI g [EW YNNI 1o (1197 S
FA+ 4AD BBNBRDY K= &5 . B, EEA

RZHEA T E 525 % BA PR E)
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24 RRJFRZH, ARAEFAFETR RS, #
PR PUBYE. DI RYEA RS 11 2% 37
AN dbAf e REEZY R R R R 24 11 60%4H 13
BR3E. M55, MIESE 50 ZANE FAMIX, A
s FRHIAE] 30 4,

A F]JEARER I — R F B2 B0 A 0B
M — %N 30 2 60 K. xFFAErE T i Rk
Bl A R SEAT B = S SR e Ji ) T 428 il A=
FERCA s R R AT B W AT A T
4%, B G LR R A 0 A ml St Rk

O ) JFORF 2 A SEAR I E A A B T X
H R W4, 7E— L fize H X O PR
IR P Bh AT HE

A FE SRR 2R B SR BN BT T
B, FEREERZ NS, RN E
FIRIZE LTF, FERIFM BRI A T B
P8, 2015~2017 FENVIRA ST A 12.69
{275 11.89 1ZJ0A0 8.99 1275, R, FA|=x
43R4 17.34%. 19.76%7H1 26.59% .

(2) EHiAE

I =AF, S SR B R 2GR T A
Frifi e, AR ERAGFUEINIZE TR, 2017 4
NF BEHFGERANN 7591 1276, R R
3.35%, TFIFN 7.84%, FIELIRTF 0.81 N4>
R 2018 FHT=ZERE, RZGmIEYA 52.99 14
JG, [FIHRWE 6.89%, BAIFRFAH/MERAE
7.93%.

AT N R B RIS KB 2 1) 2
st 7 TR 3 I D SRR P T SAE 4 34T R
W, ZJEEREMNEATHE. 4N sE
TR AT 77 AT, AN [R] R i 24
BT AR G R AR, B BUAT 3K B A1 0 A #6
S REA.

K= 24 H i R X e K 25 ik
gz —, HATREBZE . 2R %EE
BMARTEREMX, TEER AR SER. 2
s R AN A JESE, NUERE S, ERA S
= 2yt A B B AR Y 50%, 24tk & Ak £
i 30%, ZSEEH TR L)L 20%, fERET

Yo R 50%, A g
KB 24 B RS g v AR (P ED 124
ARAF FHEAREAIRAR . HEEG 2
AR~ F] S TIMERG R 25T IR A R SF PR 2
A Al

IR ] 8 JIHE R T LASR R AR AR IR
i, ~FEEARUERR T AR ERE AR
BN 20%. B2 3 BRI N
EESE RIS VAVIININ -/ © N | £ SRS RN
"l EAERBMAERAF . AR TR
HHRAT . R KA R A SR 24
I8

Wt PSR T BOR K 2T e, BR 2GR
(IR A ED) 1P <= s I /AT S S
AR AR, DA SR8 T 00 B2 25 s BOR 2 7]
B2k ML S5 oM A R, (EARR T BLR RS
25 A b8 T T A AL S SRR X
NEEIE KT

3. A4

AT LS B R A E RN &S]
28 . B 2017 R, £ ah A A B B 41367.72
{256, PG & 5123.644270, 20174 SLHLE
MW N283.3212.70, #AiiE5.9812 7T

RN SR E B FER . Tk,
il SRR S5

MV EOA R . SRS, BT .
ek iy, FEM A THE.

T AR B 32 A L B N D AR 0
2, HrapgmlohE S KRB a4
IR AL RS DB, TERE
B FLm TR IR AR WA TR A R A,
TERC T W3 P — 2 iR &R, X8ANEA 3%
FI16AEH IRt T g — S, a9k E
AL A R 57 S A RO A IR A R R R AT L,
WA RAF

FOAR R EZ DR R 5 B iR B 4
FNE, BRERREDIREE DL,
BEEYI . IS T mi A= T,
LR, BOLEE . EHOR 5. mlkiE

R DR R T8 & A R &)
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Bl BRSO 5 H B S RS
B MR A EARE, AiA eI
M, FJPR DL B R RER 25K, 7 A
Auiih63007, A CWE” CRIR” “REN
wOCRERT F-A BN ENET
5, W FEARENMAE. EEE.

AR B T b st e b 55 R SR 5%
PR R s, For i A A Dtk 55 A,
FEEMZIAERT . FIRFLE . s, 40
5 2 5 A AR T P % 35 H T B 2 1 H 1T R
.

MRS AR LA FE A A B v £, H5e
FRAEAC AT A R AR (BURfRRR “Sepidedt ™
5T, TR, FeRAedbintoR R, Kid
H X gk B AR 708K . BRI EiE
ik FE R AT, 38 e s A A N 4

2015~20174F, £k SR P g,
43 99 °9200.0812. 75 232.3812,7GF1353.0112.7C,
20174F, B AR B SEELE IR AN 353.011Z 7T
[F] 3G 451.91%, 5 A A B IR KL E
62.04%, [Att EFF14.500E 405 Hop, U
FR 1 K T ke 1 ol . MV AT IR S5k ik . 2016
e, AFERDEARPUI KRG . kg5l
HHLKIE N, FERARWES T O%F, 1
2016444 43 I & T MR S5 b RS AR T
PRPFITEL

O A HADI SRR U NT6.3742 7T, [FILL R
[%37.24%, TR N14.12%, [FLTHE1.544
ER=0

(1) ZIRNZF AR

AT AT AR S R ER A
Al (BUR AR “HEBER” ) f5r. EECEH]
b 45 T EAEA . HLE. FR. HEA
HlZg%, Hp AR BRI R foK. g
ARG5S, FEONTE R RIXEE S,
PR R LAEY, BRKBER, KELEE 4
FZEIR BRSPS MRS HLHD 28 =
JEML 7K 7 B AL £ S B 8 2% 1) A P i 4
FRA G N RERERANERGR AR (LLF
A FR “HFISFR™), WENSFRGE 4 HE
BUMCER NSNS B R iR —a Ak, @i
90% 1 ¥ K ™= S 1A LA R A=A, 7R
] 110 2 A K B3 T SR A g 20K & 52
Ji o

=4, AR AFEF AR BIGN B TR E,
20174 FEE AR B S BLE I N 51.0312. 7€,
[F] G5 1:8.57%.

A8 AEBRERSPNEIL (5 1L)

A AR 2015 4E 2016 £F 2017 4

A 30.11 30.56 33.48
HLH 8.40 8.22 9.76
T& 5.64 5.07 4.60
s 0.89 0.93 1.01
Foht 2.23 222 2.18
&t 47.27 47.00 51.03

AT R FHAEIL (45 42T)

Tk %E 2015 4£ 2016 £ 2017 £
gl 6.48 15.89 12.01
Tk 4.93 39.36 65.45
(ENI4 4291 147.49 203.60

fEsitnI4 45.27 25.53 38.12
HE 45l 100.49 411 33.83
it 200.08 232.38 353.01

FAE R IR A8 AR

4, Hpp 4
N ) H AT 4% B B 3 A AR e N JL

S

PR AR . TARME S5 PR S 5 4
%o =4, HAL SRS TR, 2017

FA IR 8] AR

(2) E3lifik

b3Skl 55 A8 28 R RO Z HTHUT b T
) — T B 5%, IS5 BRAE N A RIS
AF S M R e ST [ A, AR S R
A FFE IR HER L es A ], A i
ALt HBUMFHE L, HRE LR RS 3K
Hugb S AT b AR S g R IR, R
T WV TR g ity 8 T R A R G 1 Wi 23 3R 38
al, 2 FDRE A A (U 28 A 80% K IR I 45

RZHEA T E 525 % BA PR E)
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WO R i [ A Ak, HAR20% 38 (E U s A T
AMERRI A S S5 A 25 1 A RSO R A, 4
T A RIS B OE L E A k.
HIUS I - HA L -8 34 1) 32 AR AR AR B L 1) 7 T
Fo o] B ol B EE I H B4 AT 100%75
72100 H R B A AR

A w5 2T B, R et
WM 4 R PR RS BT AL, Rt
MRS, A FREBURAESSE T TR G 1) - b %2
HRSA CREARIT O E ALFE . PRiEFh
) BRI, W LR B )
0.8%fENEHLFR T NEMIRN . BRE, LTHb
Wi Ml 25 X6 8 ) W 45 9 LIV R ) 3 AR ERLAE
PR AL T T, KRR IR/

2017 4F, A~ TEY LR, P4
#1019 1276, Mk, 2018 FitRITERk 7
Pk il Pk R 276 B, SEELh
Hik4 17 1270, +HUBERE A J 6 U SR iR i
10 1276, # % 2018 4 3 HIE, »Aa Ritly
+ 3 9100 Hy, ik 43 4744 B, A HE 4356
H o

BRE, A S SR A T B4
FHRUREE R, IFIAK,  EAZ I 5% 1) %% 4 R0
RBEAR/N, WaiBoNERE -

BRUA B S5 Ak, A E AL S NI £
FER A BN BIEERON. TRERA
MRS FLETRON . (BTN . BHEE
W7 20 P N5

5. #EaE

2015~2017 4, A " EH & GIRUE e 8L
A7 B7 J&) 1 R BRI S 08 7= o) e TR 5 e 30 R
— A1 5 ) 8.83 K. 1.93 A1 0.36 VX, 2017
AN 7.92 ¥R 1.81 KA1 0.33 Ik, BAEA
B/ ESL I

6. RAERKE

Kok, AT EERSGRETEERSE., &
WAz 0 TAE, EEENHTHS, DEMNK
RN, DRSS E R E Aoy 32k, PR

WG 5 N E BT, LA B A T e
B EAH I R BAIRE IAVIN A, e R IE
PR ARBE T EEH, M5 “RIERE
G BRI . SEAIEIE R B
RLEEE, TIOR8 7= RSN T 225 3 A i i
T+, KA AR B A BonaE, ks
R JIRI R J2 I $h A B R o

MR, AT KRR OIEW, J5ekEE
FAE BN, AR BRI R
Jig .
. WM&

1. M5 FEAM S0

NTIHRAE T 2015~2017 fE& ISR,
HE RS TS BT CREBR @ A0 0 Rk
HRAT T # R, YR T hRHETCOR B R L
FiFEER. AR 2018 FRT =Z M 555
WARZH I,

HIEREJTHE, 2015 E 7 A EHaN
NIRRT 1 R EAE, AEPNEGHEE 4
3K 2016 Fif/D 1 FKRE )@ B TA R
ANF], BN 1 SRR (R BEEA
FRAF]; 2017 A FI A FETEEH AN 6 KK,
HilbAbE 2 REMR, R 3 REMR. HE 2017
FIR, ARl EHEHE T AR 12K, 9T
AT 137 Ko BN & SR T
2015 FHANAFEIHIEH, X aw 2015~
2017 SEMI0 S5 B AT L se s, A AT
YO PN AR oA A RS RN . AR
O F I AR S s B RER A AT E

BE 2017 R, AR TR 1790.50
{e.78, AR (5 OHR ARG 159.30 14
JG) 798.77 1Z.7G; 2017 4F, Aw]SEELENLIRAN
568.98 1,76, FiE AN 25.97 147G

A 2018 4F 9 H i, A H] Bt 7= £ %01 1894.28
{278, P &R 824.82 1270 (& /B AL
78 165.01 12705 2018 & 1~9 H, Aw SLHE
AN 469.49 12,78, FiE LT 23.76 14T

R DR R T8 & A R &)
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2. KFERE

2015~2017 4, A\ TR shE i,
EWE AWK 2.04%. #E 2017 FK, AFE
FER P2 RAA 1790.50 1276, HAFmsh g b
44.28%, AEWMBNTE7 A7 55.72%, A HErELAAE
WG AE.

ik

2015~2017 4, A wE|sh B =g a H s a
K. HE 2017 FIR, AFMBITE™ 792.88
.76, MBI M4 (5 33.37%). HAhR
Wk (5 14.76%) FifEHE (5 33.90%) N3 .

2015~2017 4, AR IR M B LR IIEK,
EEEK 7.31%; #%F 2017 FFIK, AFR

%4 264.60 1470, LVRATAA SN E (235.49

1255), ZIMR%4: 40.64 1270, FERMRIES,
MR 4L E N 15.36%, A5 ] S E T M
& 7R R, e .

2015~2017 4, A =] RISOK B 3 g
WK, FEHESWK 1.23%; HE 2017 F)E,
AFINWKEK 61.70 127, AR K, #
2 2017 4FJ, o) SISO R K TH AR A 71.82 12
JG, HIRIRIKHESR 9.82 1270, iHIREEI N
13.67%. &MU G THHE IR I v A5 1 RSOk
RE169.81 1470, Hor LAFELLN Y 7 75.40%, 1~
2 £ 7.04%, 2~3 FHI 5 3.37%, 3FELLE
17 14.19%. SISO KA BT A7 B G it 6.36
1276, o5 RSO KRR 1 8.84%, HEH E—H,
I B 0.23 1270, AR IRIK XU B
ik,

%9 2017 45 8) KKK AT AL 45 0

K, 2015~2017 4F, A w| U K,
R AR 21.63%; #E 2017 FE, AF
AT Ek I 26.56 1270, [FLLHE K 10.89%, HH
MHE — 4 DL 0 15 80.68%. 14 Rk 7 A AE 13
RARBAT A A M TAT KK 588 1270, &
22.14%, HEFE—.

O\ ) oA RS K A B DG T A AR A
Kk 2016~2017 4F, 8] HARRIYSCE B 3
HAT TR, FHEE TR 6.98%; #% 2017 4F
Ji, 2w HoAth B SCGEK T 4 8 127.95 1478, i
FEIRIKAERS 10.88 1270, WKTHMME 117.07 1278,
[ LR 7.40%, M EORERK. A
THER IR £ 1) At SIS W THI B 107.07 12
JG, HP 1 ELINKG 43.72%, 1~2 15
6.99%, 2~3 £ 13.30%, 3 FLL LML
35.99%, KIS . FHALRIBGK AT F 4 AL A
Tt 26.59 1276, o FAth R SRR % TR A 1)
20.78%, HEHE K.

%10 2017 SFJ& A &) H A AL AT B4 A5

(¥45: )

BT Z TR S

TR 5 A F—22VLH s k. (CEYLHSIED 7.20
R TRV X b i J 0 5.33
REET AR E TV 5.06
FHYtEAE CBIF) B E BRI AR 5.00
AR R — Dy IR R A PR A 4.00
&t 26.59

(4% fzn)

BATARR &5

TR AR = Bt 1.50
REET 3 =B 1.37
FRIRRiE b)) EHEERARA 1.36
L 7R 4 R A L L A ] 1.11
PN AP AP 1.02
=120 6.36

T EA: B

On TS R E AT B P TR

TR IS DI

2015~2017 4, A FIAE R BN B A N %
BE 2017 )R, AR EHRE(E 271.89 14T,
TR ERN HESS 3.12 1270, WK THIIME 268.76 17T,
[FLL BTt 6.44%, FEHHEEHA (JFE
84.37 f¢.70) Prth = R A (JFAE 49.36 12
J6)~ BIPER RAEFE (5E 44.93 12470
MPEELER M MY 45.94 1270) k. BE
2017 4K, 2 FIAE T T HCHR 0K TH S AN
0.67 1.7C

2015~2017 4F, A F)HABRB T = Frsl T
R, E¥HEA TR 23.60%; #ZE 2017 4K,
o\ HoM i sh % 77 3350 1276, R HE R BE

RZHEA T E 525 % BA PR E)
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22.23%, FEREFEITE 37.03 {Zonkb 2
24.77 {ZTCHTE. #E 2017 FJE, A7 HALR
BT FEHTEIEK (24.77 1270) Rk
HETUR e FAEAT 3Kk (4.68 1270 ) FNFE IV 7= 1 (2.78
f2.58) ¥
FERBHFK~
2015~2017 4, A Rl FER BN 5T - FF L K,
EWEARK 2.93%, 38 AK PR E S
KPTE. & 2017 %, A" JERaI% =t
997.61 {476, FEHFHEHEEMETE ™
16.63%). KIHMAIR T (5 16.69%). #TTE
JAHLrE (40.57%). [EE T (5 14.03%) &5
P
2015~2017 4, /v vk th A 4 il s r=
BN, FHE A TR 3.20%. #i 2 2017 K,
AT A SRl Y 165.92 /27T, 4]
BEHERGEE T H, B RE T R R AN
BATIRM AR AT 12.50 1270, KEARAT A
HIRAT 26.06 1270 B IS B A IR
AT 16.51 4270 KA 7 HoAth 300 £ KA w1
o HAie A RAMET R 65.04 1470, F4%hk
A E TR 106.14 1270; BitiHRE HE
5.26 1.7t
2015~2017 4F, A EHAIAAR T S
K, EHEEMEK 16.36%; # % 2017 FIK,
N F K BRI ¥ 166.50 1270, [AEL I K
32.32%, FELRMANXSIEE Al i B T
2017 SN FIXTAE AT 1.73 1270, [F L)k
/b 1.92 {270, XTECE L 170.31 1276, [F
Ee3tghn 49.48 1276, Horb 3 EALTE H A
TEARM) 41.08 2o OB iEEmM AR i
1.12 4270 Je oA 235U 25 1 #-0.08 42 70) FIXS
R B ARHE R AR A A 3.75 12704
Tty RUPHRIA #ER 5.54 14T,
2015~2017 4, w45 B s Hh 2 AR Bl A
K #E 2017 FFIE, AR T B ™ 404.69
feot, FERAFFRAER 25 JirihHE OKH
Y {8 345.05 1270, KHARWMETFER T,
WG T HREK S RERAIRAR 25

JiE SR RISk R A e E A B e e B A
PR m) i sn ) CREE BT ek [2009] -12 5),
2009 AF R HE T [ 9 Zokg AL T T I XK HE S
WFEH) 2.5 JTEshARIRSG AR . R (T
YRR A EEHARAR 25 JiEiL
FHELRIVE R R ) GRS [2009] 411 5,
AT 25 JimEhEH R SN GEHRETX
SRR (2008-2020 )Y HEH, FHAYILLH
Bff 22 1 X AR I o DA A3 A 0 =
WARBEHM. A7 2.5 JiwthHA T RENE
HEHTIX Y, A0 S G 0 7 45 X FIAZ o 4 il
FFRIX, THARSRHEF = RIF, (HEAILT
TR, FeARR LG 5 AT L.

2015~2017 4, ~a] [ - Fr s K,
EXEAHK 9.77%. #4% 2017 FFJ, Al fE
SE T 139.92 {470, [FHEK 5.84%, ] [#H
SE R JRAE 224.18 1270, EEAE BREETY
(1 53.77%) FIplEeice (15 36.58%) 55, A
w2 UHTIH 82.57 /47T, IAE#ERS 1.69 147T.

2015~2017 4, ~wl{EiE TAEMIARRRLE
R, fEXIE 4 N4 8.06%; # % 2017 FJK, A
AR T2 41.38 1270, FILEEE, AT
THREBHRZ, B LR RDE .

BZE 2017 ), ] PrE BEAE HBZ R
M5 7= &1t 55.05 447G, i F] B A
3.07%, FENZMRITMBi4 40.64 1470, 5.11
fCTEHIFE A Z BT (RS R A G D
A THEH 1 5.00 A2 70 e 75 77 & 2.21 427078
TR F= . ATSZIRGE = &M, H 5 AR5
72 IRV EE B A

% 2018 4F 9 H i, A4 F] Bt 7= L1401 1894.28
275, #2017 FIEmA G, H iz o™ b
46.32%, FEUMBIVIFE A 53.68%, WirT4h ML
2017 SEARFA K. #HE 2018 £ 9 AJE, A
FoAth N UK 142,75 {200, B EE R K
21.94%, FELZFIGIMMAE KK

ST, ATV AR B A
WA= s h Bt RO, At ROSGHRRI
RS — € 5. BRI %= LAnT it

R DR R T8 & A R &)
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ARG KRR VT
R PR, A SV 7 i T

3. RRAEFTH HRA

R ik

2015~2017 4F, AwAfiFrgEK, F1
HAHK 559%. % 2017 EE, A 7R
Hih 991.72 1275, FIELHEK 9.83%, FEKH
ek b SN KR b D S e K s o
B 2017 R, Fshtifiih 71.58%, JEE)
fifit 5 28.42%.

2015~2017 4, AR ks,
EWEAWEK 1757%; #ZE 2017 FK, AFH
mah 4t 709.92 1470, ALK 37.46%, -2
KBS Wsh fuE S R A
K (7 33.66%) MATIKEK (5 11.91%). Fillk
A (5 11.34%) HAt RN AT R (5 21.32%).
—ENBIHIEERBI 6 (5 16.61%) FRK.

2015~2017 4, AR FIER RS K,
FEHE AWK 15.69%; #HE 2017 K, A
F2HAfE K 238.99 127T, [FIEL - F+ 99.59%, %
F A A KA BLORE B 171.78% % 165.05 12
JLRTE . AR IR EE R ERER (Y
69.06%). fRUEfEFEK (5 29.32%) 4%

2015~2017 4, A\ AT SR FR S K,
EREEIEK 5.94%; #E 2017 IS, anlH
iS4t 151.34 {2 7T, [FIELIGK 7.36%, %
NN 7] 5 R4y A A b BB T A R IR A K

(5 57.52%) FIAMERK (5 17.99%); IKES 1

LA B 3 A R A AR AT L KR
4.51%, K.

2015~2017 4, A —HNBIAAER 3)
ffRIEIE K, FHEEEK 66.02%: #E
2017 R, A w5 A B 8 IR 3h 5 i
117.91 1275, LK 45.96%, FEH—FEN
SRR 2 ( 12.21%) F1—4E P BT
MNAHESR (5 87.78%) F.

2015~2017 4, 2 ) HAh R 3 1 £t sh i
K, Hrf 2016 KRG K FLERTEA—FEN

FIAR 13 {2 ol igr. #A 2017 FE, 2
a H A s 7145 2.70 126, [ LL R BE 82.91%,
FERAFMEIL 13 127025 Fr 8.

2015~2017 4, A "l AER sh f it sh T b,
EXR A TR 13.41%; # % 2017 K, AH
e sl it 281.80 17T, FIELTFE 27.10%, F
LR\ TGy B A2 08 110 K 318 R A5t
FFit N B it AR FERB A EE B K
Wt (5 27.84%) FINAHZR (5 58.66%)
o

2015~2017 4F, ~al KRS T RS
B 2017 ), AFKWEK 78.44 27T, [F
Lt R B 35.72%, FEAE(E AR 72.96 147T
AR 1959 1270, Hp—FNEHRK
Wit 2N 14.40 1278,

2015~2017 4, ~a] DA igR RS T R,
EXE A TR 16.99%; # % 2017 FJE, AH
M A ZF 165.30 1478, [FILGTFE 25.30%, # 4
2017 TR o~ \] BAS i 2 AL 2 Hh SR 4R 136.60 12
JG~ FE M 60.31 14 7T 7l f5t 35.89 1247t it
J Rk 15.00 127G BRIV EL @ 20.00 1270 FIFA S5
1.00 1276, Hrh— P EIHIE 5> v 103.50 14
JGo

2015~2017 4, /A A A iB i %5 ik s R s A
K B 2017 R, AR A58 613.80
fe.5t, K 5.74%, Hpmimss btk
59.81%, [FItb L7t 20.88 ANE4r s, KM%
7 FEoA 40.19%, 2w\l B0 55 45 A AR O DA 3
i AE. A 2017 IR, ARG A6E,
KI5 45 A4k b R A 4 B 55 45 % A Ak L )
712 55.39%. 23.59%71 43.45%.

% 2018 4F 9 H ik, A4 \] £ fii £ %51 1069.45
{270, 2017 FJRIEK 7.84%, Hrhimshfifi
726.45 1276 (15 67.93%), RGN 343.00
.ot (15 32.07%), BB b b BT BTt

B % 2018 7 9 HIK, A A 455 669.02
{¢.70, #2017 )&% EFF 9.00%. A, FHHAfR
% i 54.38%, K55 45.62%; Al fii 55 LA
TGS N E, EKII65 5 R E AR

RZHEA T E 525 % BA PR E)
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T, RS G BT . B A 2018 4F 9 H R,
AN BRSSP A LA A A
fit 5% BE A A LL 24 5l 56.46% . 27.01% FH
44.79%, B 2017 FJRIEARRFERE o
BEE, Anfibish ey d, Hi
AR A RS T, AR A F R
W IIReEE B, AR A E A G .
PR # AR
2015~2017 4, A FTA E A GE BB T B4 s
B 2017 FE, AFFPTAENE 798.77 14T
CE/DBR A 159.30 1270), [AIHLASEAS
Ko HJE T BEA R B A E A i o Sefe s 48 o5
18.52%. HEANFLE 68.72%. A BLFE S
10.11%.
2015~2017 4F, A" SEYR B A 43 A
116.05 127t 118.45 1270 FN 118.45 {276, HH
2016 FE ST A K 32 B R O W A AR R T
P % 2.40 27T
2015~2017 4, AR BEARANR 5350 H
487.36 12,76 438.96 1ZIGH1 439.42 {276, Hr
2016 Foam] HARARA L 9.93%, EEZ
A FERENER TR AERAT (LUK
XN AR AN TG A K 2 R %
BARIZEARAF (LURERR “EXAHRT) F
BB B AR AR FEG #E 2017 K,
NFRARNT439.42 1270, FILLFERFE; HAhLE
AUREE 14.49 127G, [FIELIGK 27.24%, FHiR
Al H A b 0E = A SUAME AR SR a5 5 - 4.36
. TCHT
BE 2018 4F 9 AR, An A E AT
824.82 1¢.7T, MUBLAIZE MR FAFRAEA K
BEE, 1T =N T TR F R UL 5)
HERT TR, AR AR AT A T
K, FrfaE RG],

4. BAVEE

2015~2017 4, A rIENMUINFFEIGK,
EYE A K 10.64%; 2017 4F, AFSZIE
5Z N\ 568.98 12,75, [AIELIEK: 16.39%; [F]il 4

B A 471,57 1270, [FHEEK 16.92%. 2017
FENFENANEFEN 16.26%, #2016 F K%
0.23 NHE ;Ko
2015~20174F, ] HE 2 R Bh G,
2016 4F /> ] i 8] %% 1 79.6312. 76, [F LL R &
3.11%, = RE IR A5 0% H T BT e
20174, AW AT %% FH95.4614 70, [EILL LT
19.88%. 2015~20174F, 2\ w]HHE] 2 A 58k
NI EL 543 314 17.68% . 16.29%F1116.78%,
s LEER AR A K.
2015~20174F, A F] Bt AE 0 2R 43 5l N
3.19127G. 8.65/47CH17.37427C. 20154F, /A
LA R E B AR IRK B 0531470 17
RN 2920801270« IR 5 ek AR 45 2
1.354¢. 705 . 20164, A F] B AR 40 2% A L
KK 171.09%, = ZALHE IR K 37 2k 3.6914
TG~ BIEB =R 1.2212 50 HoAth i 5 % 7= ik
A 2.421250; 20174F, N & B2 IR 15k
7371270, [FIECRB#14.81%, 2RIk
2.651¢.70 fF IRk 15150.8012 70 FHoA RSN
PP IR A 515 2.6242 TR o
2015~2017 4, A#E AR EAESIES 7
SR 7.92 470 5.13 14 J6A1 1.00 1276, EEN
P = s SO AL B A
2015~2017 4, Aw| B P K,
SRR A K 20.64%; 2015 4F, A E R I
21.37 1270, FEAFER AR A% S I A
EUaT 8.44 120 Kb PTAE H B il e AR
P e 6.58 1205 2016 4, Aw|H B
ai 22.27 {40, EEAFER AL E KK
WAEFRIRS 6.64 12 TCRI A EC I B 20 A, B4
FIFE 8.52 12704, 2017 4, AT N
31.11 1276, F EALFER R A% B A K IR A H%
Zrl s 6.16 1470 Ab B KB 5= A
PILES 15.76 12705 . L =N A IS
AR, faE tE— .
A FEN AN EEAFEEF N JER
SRR Ab BRI K Al . 2015~2017 4, AT
BV AN B R, 2017 44 4.71 1256,

R DR R T8 & A R &)
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bR B 29.16%, 2 RIARR SN T HIE R
2016 4F 1.21 {27t FF¥Z 0.11 /ZotHTE. AF
ERARBETEAE RS2 EEHET G, L —FFF
SARTFBUN AN

2015~2017 4, AwFAELE S (FE
BIEA RMMEZ SRS FIEE . Bk
AR HABU ) 7358 34.23 {2.7T 34.04 14T
3771 Az g6, 4y A A R R A )
118.58%. 136.21%F1 145.20%, 7w A%tk
ZE MR AR .

MEFFeRrE, 20156~2017 4F, AFEE
PN <8578 o a SR O g (G B8 N
—AEBME N 2.97%F1 2.41%, 2017 - Lid
P I HE AR 23 A 2.95%F1 2.45% .

2018 4F 1~9 H, AR SEHVENMY 469.49
{275, FE T 12.64%, SZHUFEEE 23.76
{¢.7%, Rt BTt 15.06%. R, 25 EbAE
2 18.72%, % 2017 4F [ M N 2.93 AN H 45 o

MR, AFENANFREE K, FlEK
P AR B A s, WA 2 R AR
B2k, % A B8 A o .

5. AR HT

GENESN T, AEEE SR LA
BT L RS SN 4N F . 2015~
2017 4, MHEZEWANIIGK, ARSE )
MERNEFEHE AWK 433%, 2017 XN
796.61 1270, FHHAER S FREETY IR
B4k 583.06 14.70; B A 52 83 %
IR 4 T BN E AR B AR . SN SR
R, AFBERA L =F51E N 103.03%,
2017 474 102.48%, Wit N\ SEHLJ5 & 1 AT . 2015~
2017 4, KA E ISR DA SR i
255 5 SO B & RS A Hoath 5 &8 Ve sh
KWBLE T, FHEEHK 8.71%. 2017 4
OSSR i 5255 55 AT I 4 452.69
fe.76, X HEMESEEENERNMEN
200.62 127G, F B RS ATHIAE KK 2015~2017
B, NEVGEE A PV A IR A B

Fr EF+, 2017 “£4 66.19 1270, [A LK
59.10%, 3= B & U IASAT B4 RFCH I T B
o
RIS, AR TERERAE
B Rl 5 B S 2 B4 3 . 2015~2017 4F,
AR TENISWMAWLINN K, FHEEHY
£ 15.70%, 2017 44 478.30 1270, FHAE|
PR R0 4 406.25 1270, A TR IEE)
P& LB AT I & 3, I = AE )
WK, 2017 558 448.41 1250, HAHH AR
452N 400.35 1276, 2015~2017 4F, A F %%
T B = AR 1) IR B 4y i) 9 -67.03 42T
-44.83 {2,701 29.89 12,76, HH 2015~2016 4
PGB I I 3 B R Y R B ST 4
BRI 78 W) S5 S AT B BT R BT 8
BRIESNITH, AT BTG ERA L
B4 A R RIS 21 HoAth 5 5B 080 2 A R I &
F, 20174 89417.8312.70, H A EAFME SR
I 4:247. 714,70, WBIH A 5 & 530S 3h A %
I 4 9107.9812 70 . o~ W % 55 i S I 40
DU 55 SO A B AN S A Hofh 5 28 525 30
BRI A AT, 20174 N447.7212 70, Hr
PEIE S5 AT 4:263.1912 70, AT HHAR S
BRI R IIP 4 N152.7014 76 . 2015~
20174, N GHIE B AR I A R R Ay
WIN-23.12127C -28.4744.50H1-29.8912.7C
20184F1~9H, AFALEMHNERNE
911.811Z70, LB I &I H4139.35/470; M
SN EEN95.55% ; 4% B % Bl I 4 14+ 491-72.65
{276, BEFIEShELEIFHN34.9012 7T
MR, IAERA R EIRIEE ST,
Gt aAe I LN E | B A S S S

6. N8 M ST

B 201740 K, BEA ] B L 409890.96
.70, [FIIHEK8.55%, FEkH RMEEMK
WA BT 3G, MBI CE, mah B
5719.63%, FAELBNT ™ 1580.37%. BEAFALS)
B N1T4.9010 7, DGR M4 (1540.01%)
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AAFETR (1748.24%) NE; JEHLBNTE ™~ 8716.05
fe.75, UK 8T (1546.59%) FIHL
B (548.80%), BAAE, BEAFHE”
AR, 55 E— K.

BZ 201740, BEA A 576 s E 0 379.61
{275, HA s 7147226.9312 70, LA 18
K (1536.58%) F1—4F P B AR B 51 it (i
45.61%) ~F; dEmsh i N152.681470, F
LG N AT %72 128.3642 70 # £ 20174F ),
BEA w48 B 55 FiA 9336.8714. 70, 45 i
155-186.5014. 70, KHAfi4-150.374470, BF AT
PP UTR NA2.61%. BEO W) BEARA 55 G dH 1
A, (REABE R IR, 5 S5 A i il -

B ZE2017F)R, BEAFAHENGEN
511.3514,7t, HHA LU A118.4510.70, WAL
H379.07147T, AR AFLIGILTT, Ko ECAHE
9.9212. 78, BEATE A R G 45 e e P .

20174, BEAE]SZEUE LI 2.0512. 7T,
BEA T 1) 3% 41113.0012 78, A3 B 2
0.564Z T At 45 3% 1 12.4442. 70 . 20174 RFA 7
FliE S AUN6.9212 70, E R H BT 1Tt
R, AR RS N18.8912 7T, TEMI N
A KA TS

20174F, BEAFSLE WS ILE T E NI
BRI AT HAL S5 BB IR K4, BT
SE SIS TIREUNAT QUG BEA R
T B I 4 U N 3 EE D W TE] B T 0 B I 4
18.5542.7C, 1 MBI TG BN H 2 BN T
N T SEAT IR 4445137 5012 T, SRS S
I IR AN -26.1012. 05 28 B B LIS
K RATHFREIM IS MR % A E
I FESESA I AT, BRIESNIER
HIAIN29.3610 T

BIRE, BATRIGEN SN, &
o B A B A P 2 MR M s 2 e, R
PR BEAR G LAEBIER . — N
SRR S AR i 2R N E, A B
F BRI R S AT B, BEA R f
SEMERPRRE, WS AR, BARGS

LR L F A 1 ZORIE T 72 7 IR
Wean e vt, FUETEM A BEA R B S I E
SCHRBECR, A AEXS St B /K

7. 12

ME AL E J148hnE, 2015~2017 4F,
A TR SN LR RS LR R4 N %, BT
YIME Y 99 128.719%11 84.60% . 5 5 2017 FF i,
N T BN EL AR B LR 4 BN 111.69% A1
73.83%. [FIH, ARELEI LR FGH 5)
9 8.76%. 8.06%71 9.32%. &R ENHE
RSO R FoAth RSCER B A7 B 7 EE AR 3RO,
O FV R EEAST R TR

MG fe J1iE bR, 2015~2017 A4
il EBITDA 4E#E 448K 9.33%; 2017 4EH
67.29 12.70; A ) EBITDA F) B4 S 3 5h K %
s, R 3.08 £, 2.31 f% 1 3.05 13; A
2555 /EBITDA 1540453 724 10.57 f%. 10.06
f5H0 9.12 5o SRR, AFIKIIEEG RE ST — K.

% 2018 4 9 HIK, A FIAFIRAT &k
BUTLE O PR B 778.16 12.7T, WAL FHA6EE
N 612.75 4.7, 2\ B AR ) 422 fil %5 YR TE B e

B Z 2018 4F 9 HIK, ARITCAAMELR.

8. dEMFEYENL

AR N BROERAT (kA5 RS ) (BRAT
i) (WLFME FIAAS:  G10120103020974901),
#E 2019 4 1 H 28 H, AalAIMILALHFN
AREEEILS, SEMGSIELEILRLT.

9. FLAEfE

DA NR BT i B E A s 8
BLEAR, ZRHAE R R E L BEAT B AN
goE EAA B EIRAE, A RNES I R 2 AU,
PR, Sk EE, A RO RE SRR

+. AERHZRIERE NS

1. A 423303 A 15 469 %06
ONELRAT A I R S ZE 4 A 15 12T,

R DR R T8 & A R &)
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57 2018 4 9 H A FIHK A 55 A A5 55 1 L
1 4.91%H1 2.24% , A< B T B ZE4E 1) K AT
XA T I BI57 55 UL RE I LN

H% 2018 - 9 HIK, ARG hfid., 4
A S5 AR L R A 57 55 ZEA 2R 4331
N 56.46%. 44.79%7F1 27.01%, LL/AF] 2018 4F
9 HIRFE W 25 Kb A FEnt, (5% 2019 55—
A SESE RAT S, T A SR R AT S
NFEFERRER . S T A R A
555 B A LK 29 B & 59.25% . 49.21%
F1 34.54%, AFMFEEAAHART L. BERHA
A A W R SR B S F T AR RAT B
SEBRFRAR IS TREHME

2. AR IR A AT

2015~2017 4£, /A 7] EBITDA 434 56.30
.56 57.69 {Z.7CH1 67.29 12.7T, XA v H 2
P RATHE 78 T 5800 0 3.75 fiF. 3.85 i
1 4.49 £5. 2015~2017 5, AFRLEWERA
TR 9 45.00 1270, 41.60 1Z7GH 66.19
275, 53 AN A I A SR R AT BRI 3.00 £
2.77 {541 4.41 1%, 2015~2017 4, AFLE
SMNESHIN 731.91 1270 789.64 12 5CH
796.61 1470, 43 AIDNAS I A SRR AT B I
48.79 {%. 52.64 {51 53.11 1%, AFLEIED)
B4R AT EBITDA i A H b 3 22408 (1) £ o
eI

SETE, AT SRR 1 R AT A A
& MBI/, ARSEENIEHANEM

EBITDA X A 3] b J 22 405 1) R P 2 o

+—. it

TR E T A A E S B £
THZ—, S RE T EA S S T T
HARZEMN, —BRIRETBIFIIKII
fio AT RNZ TR, TR,
WA RIS EEE G, WS ) 2, BRPTX
B e ot ok. (HIRG REHRIRERIAF MR T
RERZ, AR ILERR SIS, B MK

HAE BT LSO AN A SO o5 sl 55 77 b
K, EIAEGUE IR E AR R E A FE
FZKF 38 AN RS2

A I R SR X w5 45 s )N
NGB S & N EATEBITDAXT A # -
W R 1) IR PR RE O o

BT A ) A HUE A DL R A i A 2
PEEILRE G VRS, BRE TGN, AF
A H H A SE A B A RE A2 AT R U ARAER

R DR R T8 & A R &)
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BifE 2 EEW SR RIERR

I 2015 4F 2016 £F 2017 ¢ 2018 £ 9 A
T 45 B8
WM& ({2 t) 244.20 216.23 280.44 283.89
B R (fLoT) 1719.74 1688.72 1790.50 1894.28
Bl K35 (1. 5) 830.28 785.74 798.77 824.82
%% (12.7T) 251.94 225.97 367.14 363.82
KA %5 (12 75) 343.24 354.52 246.66 305.20
2 ER 5% (14.7T) 595.19 580.49 613.80 669.02
B (f278) 464.78 488.85 568.98 469.49
R S (12 7t) 28.87 24.99 25.97 23.76
EBITDA({Z7t) 56.30 57.69 67.29 -
ZE VI 4R (e o) 45.00 41.60 66.19 39.35
W% Eh
BB BTBLUE B L (IX) 13.82 7.02 7.92 -
TEDT DL (IX) 2.81 1.67 1.81 -
KB R IRBL(IR) 0.54 0.29 0.33 -
LU HE (%) 105.27 106.87 102.48 95.55
BV FE 2 (%) 17.46 16.49 16.26 18.72
SR AR 3 2R (%) 2.75 3.15 2.95 -
R TS 2 (%) 2.52 2.29 2.45 -
KI5 AL EEZE (%) 29.25 31.09 23.59 27.01
AR 5% B AL HL 2R (%) 41.75 42.49 43.45 44.79
BT 471151 % (%) 51.72 53.47 55.39 56.46
LB L2 (%) 151.50 141.89 111.69 120.77
B L (%) 98.96 93.00 73.83 81.21
LB M & s 715 (%) 8.76 8.06 9.32 --
EBITDA F| 254 (f) 3.08 231 3.05 -
A H 545 /IEBITDA(f) 10.57 10.06 9.12 -

iE: 1NE) 2018 R Z XA M AHIBALZ T, 2 4A3 RE T ARSI ASEIE S, KU EATR T 09 R A & A AR F §i
b 9 B AT R AT I AR I S

REDBEER T FREE

F2AT PR3]
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it 3 EEZMFZEIRAIITE LN

& R & R R A
HEKIER
B RAEE S KR
PR GHKE | (D 2 450 WKEs CRI- D 1 Ex100%
VIR NAEE SR | (2 nFHE: BRB=[(AHIET n )" (U(n-1)) -1]><100%
FlE S A2 A K
ZEWEIGHR

BB GRUR e R | BN 38 RSO 8+~ F 35 R D
B AR E | BV AP A7 B A
S R B | BN B A
BLEONLE | B RO S IR BLE BN I <100%

BFIEIR

SRR | GRFFNE+ SRR SC D | (A BB+ S+ L6 %5 ) =<100%
U PAUEE R | RN B <100%
EDLANEE | CEMESON-END A BB B TENIN <100%

R EHEIR

PR | UG B BT ><100%
AESS AR | 2E6S5 (KIS +RE 655+ A # s ) <100%
KA S5 AL | KIS (KIRTS+IT A # G <100%
LR | HHLRREUPTA & AL 21 ><100%

KERZREE N IBHR
EBITDA Fl 5 5% | EBITDA/FIE X H
L #5551 EBITDA | £ #5 %$/EBITDA
EHERAE S IEHR

TR | Jah 5™ &t sh 56t & 11 <100%
AR | GRENE S50 Mshffii G <100%
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