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http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
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http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/f6d08a2b-bdd2-48e1-85b9-4f2f8edbea2c.pdf
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http://www.lhratings.com/reports/B1474-P12372-2018.pdf
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—. IREFTRIFE

MRAEA RIFIER, SRBA REIE R AR AR (BURRER “BRE5HE") R TARMIRITE R s s LB A R AR (BT
PR AT R ARG BER BRI 2 HEREAT A UER BR P -

=, 1l EKIF

BREFAN, AFNEMSEA, SZUREEA . RS FSZBRs i AR R AEAR . B 2025 4E 3 AR, A FEM A Szl 7 A8y
N 20.69 1476, FEMTTANRBUFGER G- EER LS (DURRIAR “AaMNTTERZER" ) MfEMER EAR RS EE£HHRAF
CLATfRIRR “ARMIER 7, 6N T 5 2% g I TR 8 PRIl — e 2R ) 23 305 A B 5 e 80.00% A1 20.00%, A M 1T [ 5 2% g /A w) Sz R
NS

Nl AR T E AR . X s BT R S oliE KRR G A, EEMNFTEBEERERAE. FXGAEF RSN
. EHFITR . TR AR 5255

HRE 2025 43 AJK, AFAMEMSEE. Haho. WIrEHEs. M REE. EBHESW. AR WgHE M A%
PAE 8 ANEETS ] FHAK, AFPNEIEEAN—LT AT 15 %K.

HE 2024 FFJE, AFEIEFE RN 2531.06 1270, P HREE 967.82 1270 (B /DB RS 7.53 1270 2024 4F, A F S2IE
RN 516.3214.7C, FIERE 4.60 1278,

HRE 2025 3 AJE, AFVEFERE 2553.97 1476, FrAHREL 976.13 1470 (F/OBMEARBLEE 7.61 1470); 2025 % 1—3 H,
OE]SEIE L BN 82.17 42T, FEEER 0.33 147T.

NERE N HEAE: AR N T AL X AT T XS S NG 2 SRR KIE 18—22 2 EEAR A LA,

= REBMARZERESERENR

BEHREHAH, AFHKAEEGETPROATFRATAEGZ KR 1, Hp “24 B3 057 “25 M MTN001” “25 ¥
017 1 “25 453K 027 MARBIEANMTEH, HAGHAR QAR B IER AR L2 3EAR, AT EAEARAEH R

B 1 BEMRE R H A R S BHE PP AT RAT A8 L

i3 RIFR RITEH (27m) R 2o ‘EH B ()
18 IS 43151 02/PR18 #5 02 8.00 4.80 2018/12/14 545
19 FEIIS 437151 01/PR #435, 03 6.00 3.60 2019/03/12 545
19 AR 01/PR H7H 01 3.00 1.80 2019/05/08 545
19 AEMIB A 02/PR AEHI 02 4.00 2.80 2019/12/18 5+5
20 AR ARG 01/PR20 A& 5.00 3.50 2020/01/14 545
20 B ARAE 02/20 AEH] 02 8.00 6.40 2020/11/16 5+5
20 FFMH I MTN002 7.00 7.00 2020/07/02 10
20 FFMH I MTNOO3 8.00 8.00 2020/10/30 5
20 FFM I MTNOO4 4.00 4.00 2020/11/26 5
20 FEM I MTNOOS 5.20 5.20 2020/12/09 5
20 F&M3H A% MTNOO6 5.80 5.80 2020/12/23 5
21 FEM R MTNOO1 8.00 8.00 2021/08/26 7
21 A IRFLAT 01/21 48 01 10.00 8.00 2021/03/17 5+5
22 M3 #% MTNOO1 6.00 6.00 2022/01/28 5
22 FE M3 #% MTN002 6.00 6.00 2022/02/24 7
22 FFM L MTNOO3 11.00 11.00 2022/11/17 7
22 F@N 3 MTNO04 9.00 9.00 2022/12/07 5
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23 #E I MTNOO1 10.00 10.00 2023/03/09 5
24 148, 02 6.00 6.00 2024/04/03 10
24 FEIM I MTNOO1 12.60 12.60 2024/04/29 10
24 ¥ 05 8.70 8.70 2024/09/25 10
25 A& MTNOO1 7.00 7.00 2025/01/08 10
25 ¥R 01 4.00 4.00 2025/04/10 5
25 ¥ 02 6.00 6.00 2025/04/10 10
Gaze 168.30 155.20 -
GORLRIE: AT it

“20 AR SHIAL MTNO02”  “20 AR MIIHAR MTNOO3 ™ “20 A MIH+ MTNO04”  “20 #&HIFH MTNO0S” 20 4 M I MTNO06”
“21 ARIMIBAL MTNOOL”  “22 F& A% MTNOO1”  “22 FRMIHIL MTNO02”  “22 48N If% MTNO03”  “22 F& M3+ MTNO04”
“23 FEMAE MTNOOL”  “24 ¥A¥E 027 “24 #&IHIHHE MTNOOL”  “24 #3057  “25 A@MIHHE MTNOOL”  “25 #44 017 Fl “25
PR 027 BEER S A TR A TG B . HE 2025 43 A, FRFHSEER & B% R T AR w5,

“18 MEIIE 2415 02/PRIS 45 027 A1 “19 MEMIE 43515 01/PR ¥A4K 037, BLHEWE & 15 2235 SL4% 0 H 8 W AN Fe i sl ¢
& 19 FEMIIRALAR O1/PR 4RI 017 “19 FEMI AL 02/PR 4RI 027 “20 FEMI AL 01/PR20 A/ 7 “20 FAMIRIL T 02/20 47
027 F “21 FRMILFLAT 01/21 4FM 017 ZEEET G H TN IR BT S SER T B @ik, MR 2025 £ 3 AR, EikfidrsidEpis
Vi fide e g e e, BRSO H g W& 2.

K% 2« #F 2025 4F 3 A0 H 3R

R HRIBHHE (27 EfE (27

P R B IXAR MR X IR X SRR Bt PPP I3 H 11.76 6.59
KRR A T A X R X % TR PPP I H 6.39 4.84
K Z BAE A R 4 T RAE TR PPP TH 5.87 4.01
HE AR T I T M R e B B S T 3% A% PPP I H 4.88 3.54
PR L XA R T U K e TR (3D PPP JHH 16.41 16.25
TR XL & UGER T PPP ITH 3.49 2.06
R U L S O B b T 4.52 431
MR i o 5 H 4.02 2.77
JRARHS 2 SR BB A % B s T H 6.75 6.51

oa7n 64.09 50.88

ORI o R

M. RRRF BRI E

2025 F—FEEREFED TR TR RE, EEERTHAFES. SIS G DITHEEWBER “da%” , A e
PRI, [ P SRANE K, e i s A AR o 2 WLBCHREA S S 4 [ 7 S P e 25 A 2 BORE o, o PR A U0 ) R 51
TSR “PIEPHT” BOR, IREIGURATAMH: Qe TR, 4remiimiae: MFeir iy RENER, @Rt
PR AR R S LT i A

2025 HE— R E A A EME 318758 1270, HEARMKEITEL, FIHIEK 5.4%, IR K 1.2%. RWBERFFEEK
71, —FEAFE KON F LTI HARSE WS Al . (5 PRSI, A RARAT SIS B 9 b O B I BUR . 2R &ia FIAE ke
i NI B I SHER . ORI TR, REFREIE e . @ETa iR R RIEHESE, FIRBORR R & a5
PESRMBCR LRI, W A3 TAT o HESI LRI BB A BOR BSOS B8 B A T 30 LR BRI fEIL R
TR PUENEIE R, REFCRBUT AR, #Fok, NIRRT EOR RIS IR BORSEIE ) FEANT 22, REFRAITE 7EH -

B PRIFEFTIE R, HE5 BT T AR, R SHERE T BUR S5 A TR A R A DRI K H AR BAT B
BN 4 H2ZJa, EERRBUNEVER SR 5 8. FloH BN 6 MBS S IE R GRS, R KEH . PR KEK
SERIANITIG TR E T REAER R SRk R . 78 SRR WA BT 5 ORI T P 22 G5 LSS (2025 4F—ZFFJE4R0D).
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B AT R XEEME S

1Tl 4347

IR T SRR B A B A B AT R R B I LA, 1T R B2 B S FBUM i FE T o Sl A b 3 i S bt 4% it s 1t 1) R
BLER, T AT R R R T EE TR, (R Ok T M7 BUR 155 XUB A5 1) . 35 Al W A U B 72 W 45 5 JE A
AU BRI E S 2024 UK, —HFAGTTEAWEE4M, BORSLMEE RN, RN RE e, oy
B AT B BEE R, 3R ol Wil il R e BB S, SRR SR WAL IR SR A e, T IBURF B3R Al
ARG DA eRE; BEEG MG G, WEL/EREE T NS RBIFE, BORIRSIHITBUN KR4 ik ot 1k
Ji

2025 EMEFFAER AR EBTRRRE, TR SOt AR A BRIk AR Y BURFEBE 0 AT R AL 2 e
(M E A, AL EL, (PR R SR AT BUF SRy s[RI 5 R 3 — 88 T AL GUBORFFEL e . AL BT R AT Bh T3t — 2D Sk
M7 BURF SR A A5 55 A, SASAT D RS P XU AR, PR MR SE o (B 75 EE ORI 2 B E T35 A BB AT IR I DA
FR T R XIS AR b G T B O Rp R 2 s SMBE A VAR T 5 AR R Fdadt ¥ 5, LS 7 BUR SRR R A,
HH VPR T B IR A B2 KU, S DXIRT- 65 B T e e i M 3t (57 ) 5500 o 57 SRR 7 SR At 382t 222 1547 b 2 BT 3 L (2025
ST R A B BT MY AT )

X iR 434

BN ABEEE S, RTYEAENBEENRSBOMELLZAZBIP, SUFLhREEE, ADOFERRA, &%
HEEEEE S —. 2022—2024 F, BT —BRAFETEBANBEEK, WBEAEER . BN TEL WA RBNRI,
PRSIV RREHA R . Gaath, AFRKLERBIIIMNEHRRE .

MR E A S, TR N, &b ERMEmEEERT, RERE, SamakmEmsE, e, . m=man5T7
T, MCET . =AW, SR, TSR, R E AR E R S DA L2 BT . 2015429 H O H, 4
BeEnR (R T R R CARMB X AR, [F R SCARMET X, 58 S [ 5K X 30 Je S A R« BT Sk [l R SRR i R 2 Ak 22
RIE—RHVERBOREEAA, . MR 12 5P AR, RS, 610, &l B2, SR, KK 6 MX, Mgk, L,
TR TR K2R P 6 NEAETE | AN, 2022—2024 4F, AEMATEAEND 5000 844.8 J1 N 846.9 ST AHI850.1 I,
NEO R RS KA. BZ 2024 5, mMHMEEND 631.4 JTN, HWHENOMEBEULERN 74.27%, Lt 2023 EEHEE 0.36
ANE G

FPALITI, AEMIT O LA =TA AR (Gi8UEE). 1AW TAC™ SR CRIT M) 3 D —TAL LR (WU
E. BPEE EEM . DGSULE. E& @M. At TR LA & AR G L BT B ), IR L T
b HEIES) OR AR T B 5e B ML Bl MV AR B T T, ARMI T B B G R B — RS BRI T2
Tl A PR, SR AUEEEOR. BARL BraeiR. mm i . AN BT REIRIRAE DL R A SR 4, AR
St b R AT P B S T o AR T RS AR P AR B R . T AUEEEOR . R AE 16 FLEE, TS
RIERH R BEE 2024 I8, ARMITTIIAOLIRAT . R B AR T S8 A BT A =3 55 5%, i 10279.44 {27T.

AR RN 17 [ BB R 2 R e 58+ DU A TUAE R AN — O = TuApa 5t HARN LY, “ DU Jfa], e M ik Esh g JULer
FUBE A . @M. Al L. BTSSRI, BRIt @15 e i FARL, HRedi. 49
BE2l. rem e A SR Mk, RS PR T DX (Al B DT DA A R A T A 5 Uk ) A PR Al A A Uk G
MR Fs e TR IR TR L OB PR i e s PRSI R A S 3t X Oy AR A B R AT AR ST L LBV HLIX
NERRIFAETEE) 172 [F SR o

K12 3 « AN T £ BB AR

HE 2022 4 2023 4 2024 48
GDP ({278 12308.23 12928.47 14236.76
GDP 343# (%) 4.4 52 6.1
[i] 7 B AR PR (%) 5.9 32 6.6
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S | 5.6:37.8:56.6 5.6:36.1:58.3 5.1:36.0:58.9

A¥)GDP (Ji70) 14.59 15.28 16.78
BRI IS BHE AR ATT RO R R

R4 «%EJIIFHIE 2GRS R BGT AR, 2022—2024 4F, FEMTTHLX AL P~ S RFEI K, MRS BTF, SRR
BEH—. PG, RN RI =27 RIER R . 2024 48, AR T A DG INE 3192.74 {40T, R
WK 8.7%: %M%Ljilﬂkibnﬁﬁtbik 9.0%. HH, BTIEK 1.4%, BHTIEK 13.6%; RO MK 10.8%, filidikig K
9.6%, A1\ ¥IJ. R BOKAETRBEROVIE K 4.9%. [E5E B 507, 2022—2024 45, AR TITE E B s i sh BT
AR E T AR, Hop 2024 4, ARSI R LK 3.4%; T R A LL R BE 13.0%. 2024 4F, 8T 5
Eiit CHEARFE L N R 23.3%, 5 EHF LEARFILL N 2.9%, 5iER LA FE L TR 19.9%, 6658 S TR F E R 15.8%.

B 4 « AN T 20 T dabR

UiH 2022 4¢ 2023 4¢ 2024 4¢
—RAFTEN (278D 698.52 754.08 750.50
—MRAFETRANIGE (%) 6.8 8.0 0.5
BN (278 428.22 486.51 47431
BN 5 — MR A LT E (%) 61.30 64.52 63.20
—RAFTE S (278 1006.09 1004.90 1022.43
WBE%EH (%) 69.43 75.04 73.40
BUM PRSI (278> 617.34 504.11 612.28
ﬂﬁ?‘iﬂtﬁﬂ%%%ﬁ (278> 1839.51 2196.99 2760.69
ARSRIE: BEA TSR A TT YR

AR 20222023 4F CRRM TTIAER BB EL) A1 CGETHRM T 2024 FEFEPATIE MK 2025 FEHHERIRE), 2022—
2024 4F, FEMITH—BA FETEYN BB IG K, BN &5 EL IS TRIETE 60% LA by —BEASETRE SO B, WBLE AR
[FIHA, AN T B PR S N il sl . AR 2024 )%, AR TTBUR TS5 R 2760.69 1470, H I 5% R %0 2220.70 {276, —
AT 45 A0 539.99 127

RIEAEMN TSI REHE, 2025 £ 1—3 H, WML X A7 S48 2857.34 1476, FEK 6.0%. Hid, F—r= i
130.44 1270, [RIELIEK 4.4%; 25 =M@ e 1119.11 1270, FIHIEK 6.8%; 25 =F= 38 hE 1607.79 1276, FHIEK 5.4%. R
AR N T BB e, 2025 4E 1—3 H, RMHT— B AILTEYN 241.64 1270, FLL R 9.2%, HApBUkN 255.12 1276 —
ANFETE ST H 24522 1276, FHIEK 20.3%.

IREREAEZT L

(—) ERiER

SAAUERES S

AT RBMNHEENEMBERR. REFERNFXEEFREB0E A, XA .

AR T E R E R K EA L 4 K, SRl AE . fE N E BT AR S IE s s R A TR A F (H‘LE%%?&}IJES‘%H&%
BIBERAT, LARRIFR “IdsEr” ) FMEMN G EEBERAR (DUFFEAR “HEELR” O, HILER 5. LR FAEREE R A5t

T, AF RN EZ MR B R B XERG IR S0 R R s i Mk, AR IXERETTA %E&Lﬁﬁﬂﬁ[ﬂi%*ﬁc
B LRENRFE, AFERMNT XA R .

P2 52024 4= (JE) A8 T 2 EIEAE G 2 % LR S48 Fn 500 (BRAL: A2J0)

ANV AR B AR TRREE AL/ EZMV %

FEIN TTBURF RIS = B XA A X 45 AT R
A NI Al CEKrk. RS B SIRSD &Ri$ .
A [ B M TTE %2 R e e 660.71 595.37 87.72 3.77 9.89%
s PR s SN
ANTEES Eggﬁmgm%ﬁﬁ HEERENAREETER

n

I

2531.06 967.82 516.32 4.60 61.76%
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AR T E LA S B R RN Tl pe X 8. R e is e

TR A T I e D B LR (7 2 2 1315.02 523.08 269.59 257 60.22%
— FENFOFE T LB X BEEIEE . B LR, - .
B AP T I PN TN T 675.08 289.03 115.39 241 57.19%

GORRIE:  BE & DS RS AT BB RS 2L

ERRES

ATERETREEFATAHSTEMEBABRRE, BRAERGBRRIINA L REETFAFTRLEEIIN 2 E REHEHRT
A&,

AR A FHRAE RS R (GE—42E ARG 91350100070862087F), #ZE 2025 F 6 H 4 H, AnAAELCLIFEA
EEGAN R R ERE RS B k.

AR A FHRAE RS R (G2 E A 91350100754960470P), #ZE 2025 6 A 5 H, TAFMEM AT EELE
ERAGRAT (LR “ENER” AMEARBEIMERICTE, TREE IR ENERILTE, LIEHENCEGRKIERE
PHE R WEINERAE NIE N RAB RN TE R AR RERH N 0.48 Fi7T, RIBATIRMEKUI, ERARBRFMABHEBDA
A 5 v BT A L@ T 8

RIEA TR S R E (S —4E 2SS 91350100154397194B), #RZE 2025 4F 5 A 23 H, FAFFEMTII 2 &M
LEHFRAT (BUFRERR “ENER" AMEARBERELRILS, TREEFRERERCR, LEHFENCEGRERE
s Bl

WRYEA T R BEFAFARIBSETEATF I RATHE T THMABEMLT, AR KEEFAFATBILEHEREL LR,

A 2025 4F 6 H 24 H, BARERRINA AL EEF A GARHEEERGEITN EHINEEREEPIT AL B, 7EIE
KNI E ™ EERREIT N B ERBBCEE RS/ LA 8 E KATBUE T AT A .

(Z) EKF
BRI, AFBEEFSURSHERRERE, HARHELERMAK.

PREFIIA, ARIBUHMHE S, WGBSR, AN, SMNBEF AT, A B R R RS, A 2025
F3AK, ARPIAEFKMREIEEARILS AL ShEFE 2 A PITESH 1A

B 6« BRERIIN A7) B 92 AR B 1 1t

REN R4 ZENRHRE Ve (B HY R BREAE AR T
ERNiE S E BAE 2024 £ 8 4 31 H
g S ER e WAL 2024 48 A 31 H
ESTiN SR A 2024 4£ 10 3 31 H
&30 HMERE AL 2024 412 A 31 B
BORERIR: A El A

(=) #grm

b 55 B E SR
2024 %, BHABNMTEBTRN FEBM, ADELRENAF FE, L& 8EEARBEI.

S AVE NSO T EZORIE T TRER T b =88 S 5 SN s FAtl 35 (g 55 R AL T . WNVAEBE . it W . 2024 4,
A G WA TR TN R, ARV ENESANA T N EE. 2024 4E, AW ZG6 BRI,

2025 4 1—3 H, AFEIEN SN 82.17 1276, I TR 25.34%, FEREHFAERN NS, B, AREZaTEH
BN 8.56%, 2024 FANA K.

IREFITFRIRE | 11

4 72\

I/



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

K2 7« A BN SN BB BRI ZR A B

20258 1-3

EHER (%) FEHE (%) EFE (%)

TR T 104.36 16.40 8.38 69.11 13.38 9.20 23.42 28.51 8.73
i H e 138.96 21.84 26.00 135.52 26.25 21.78 12.15 14.78 30.73
R 1.83 0.29 68.45 1.46 0.28 76.53 0.16 0.20 80.96
R 377.68 59.37 0.77 295.20 57.17 0.61 4337 52.78 0.74
BTG BIRERS 0.16 0.03 -108.12 0.21 0.04 -8.16 0.11 0.13 0.63
HoAth 13.19 2.07 36.35 14.83 2.87 38.15 2.96 3.61 26.98
i 636.19 100.00 8.44 516.32 100.00 8.61 82.17 100.00 8.56

Hoe e Y TSR
U BRE BHEARE A R TR . IS5 R B W AR Ak B R A

(1) WME#EK

2 E] BRI MR R 0 H Y AN T M BURARE T B 3 EBUE KR ZH 5 & F X GEF R 530ET B BBEMBR, 7
WRIMBERA B &, ERSWCEERRME, RRBFEIR; AR EE PPP HEHCHANSEH, WrE—eiAN, TEH
KB .

AT IE @ N BB . A XA R S USRI PPP W H =2,

O3 ) T BSCHE At R0t A B0V 55 2 B AR M R S AR N R A T, DAZRFRACE AR OO ML L T L BRI S IC 8 0t 45 T R Al 15
BEATEE . TWUH B SRUE T, 2011 ELART, A& M TTIVABUR 5% 20%4E T H ARG, FR 80%HH AR BATRITE, mBEA L5
NIFECTE, B4R N T I BURDEAESCATs 2011 AR5, T H @@ R &35 i/ T BUR A8k 1. ST E 7T, A s H
PRI RATEN AR BN B, RAR M T R AR R T E R O IR e HHR AT B SN B AR — O H ik
RINTE4:” (2023 4= ARG SZIA I H D 8¢ L NATEK 7 (2023 4F S LAJS LRI H Do 2 ] 4 TR A — 2 Hil (—#Eh 3.00%)
WA LD, BT OIS AT LK B B A B A IO, 2ok % BRI R YERE K. 2022—2024 45, A E] S BRI
EHH 1.23 {470, 1.83 AZI0H 1.46 1470, BZE 2025 4 3 AR, AR FECELHEIH LT 361.91 1476, CSEIER 4
29212 4476, [FAR, AR FZEET B E H LS 314.99 1478, %5 104.69 14T,

A R EEE IR S e 5 12 AR M@ AR M R 55T, BT R Rl B — AN e 2 AR M T UM 2256
PR X BEAT 3 — P K, MR CRE M T EURT O T8I 78 9k 2 i S50 55 4 L 1 2 I 40 22 ((2011) 31 530 4%, FIX
AR SBOETH @G EENE BT S, M T BUR IR X R BRAS IR 8% sk iE B A ] . A XEEEITFR 5
S ATERMN, SCEIGE A X R G, RITE “ A ” o 2By, AR X R AT “HAhdk
WENFE =, BRI BORIEHI BTN CRARN—WEERAR” , FREH “RAAR” Dt N “ HAh AR R sh %= di
R IXFFREA, WS “HAMILE” - 2022—2024 4, A XA RG0S5 1) L Bk B0 A0 139.96 H . 36.24 |
F19.22 Ti; AFI S HREIABEL AT 42 33.36 1476 57.23 127071 30.72 1270 CHWEIH BB % 4. KX RBALIFER), it
N CERAB 5 AT HSEHLY X RILEE 0.27 1276 2.23 427601 2.08 1276, N “HAhilkas” .

B e AR R S A ABSUR I S iR 5 A R AE X SR B TF R S BUEAT S5, B4 kIREENE %, TH R TRIAERK S, 48
T ESURT 48 78 B A g 5 55 06 S 2 A4 R COBURT SR % 40 IV IS B e W AR B T 4T 2 ) E AR 300 P9 424 ST I H D S350, 19 H
SRS T 20 BABR — RN 25 45, HA I — M 3~5 . MR A KT RBNTEN “CKIARYER ™, I 32 3 i 3 AT
[ SRR Bk “HHARIGR 7, R 2024 IR, A FNZL S FTE B RIBGR R EA 33.61 1470,

B 2025 3 A, A FEERNREGEI R SU0ETH BRI —0HT, RIS TE 616.20 1478, T8k ¥t 404.91
1276, FWIER, AFALMESFXGETRSEETH. BE6E, AR XSGR S5H6E %S R RIEE K,

F# 8« #i% 2025 4F 3 KA w FEAER R XA IR S0l B 1E . (A 120

B 2% B B 8% HEBEH%
K AR XA 289.00 181.72
AT I I BOR A R A S IRE N  HAARE E  RE R AR AR X, kR R AR A 24 5 P e L ) ST A, (LS B PR P A R e R

TS HE T DS, AR MR IC Bl 5
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SRR AR X (D ek 7112 50.69
R AR MR IR R X E 229.08 156.03
BT SERT CEAALED 27.00 16.47

it 616.20 404.91

ORI 2w R4

ANE R BT AREEABUFE RS SEA TS5 PPP WH. B ASEUFHE HFRELFBSIINA A, HIiHAF
Xt PPP Il Bt ATHAE YT, . 128 4k, @B @ BUR BT R R AT SR AT AT R A B A T s  A . #E 2025
3 AR, AFFEPPP BIH N TR, AF PPP IH B O NIEMBEHRBUT AL 2 SR G QI H BRI, K5 PPP I H 2t
NEZEM, A —ElN. 2024 45, A PPP HiH & il r=EIRN 2.70 1270, #4&%FE, PPP HiH RIZEHEK, 7B e T
1.

92 0 W7 2025 45 3 F G/ 5 PPP I R B (1276)
B eFi HEAT SRR | WESEE R
tHE (R HBEEAM A R N T R A 347 4 1176 BN ERIE RS

it PPP 15 H
A T T B DX RSy X % T2 PPP

A THETEE B B WA R A IR A A 1.5+10 4F 6.39  BUFHEZINLIRS
B L X SR B & SR T PPP T B RAIX 3 R TR A 7 1414 4 3.49 ﬂ%ﬁﬁﬁﬁ%
YRR 1 R L B P A B e S
ok AT T 18 PPP 7 P L i D 2 AR B TR A ] 1.25+15 4 4.88 AT PR R
e et s ek T S e (2
VL Het /N BE PPP T5TH MR REN GEIL) S0l B R ITEA A 5+10 4 4271 AT PR A
T o e ) Sl W
HEVT LIRSS AL X PPP i R GEIT) Sl A IR BE A 2413 4 200 HHEHI
\/SHﬁ‘Q&{AQT‘"(M ﬂﬁ—t é' ‘%—_ é = N . - e . e A A #
FRASSIS I RRRIRARIATL s R e TR RAT | 2118 woay SR
MK IE RS F A B — 0 T RAE TR . b _ AT 5%
i BMARESTHAMREREHRAR | 24154 57 )
s 1 el 4 s o _ EF
A JH T 22 X H0E AR PPP T H AN T R A R A ] 2+13 4 2.37 AT PR R
Vo B R A AR TR R ¥ PPP T H W EE D5 ERREHRAR 3412 4 4.00 ﬂggggﬁﬁ
s - - 119.88 -
TORIRYE: AR
(2) TR

AR TREETWVEBRRFTE, GELHE, WHEHEERT. 2024 6, ZTEEENYW, A7 TEETRNHL TE.

Ov A TREHE Tk 55 EE @ h @@ R RIA RAR? (IR R <8 @8 MEEaw gk AR A = (R4t
BT LREB M ARAR, LURER “MEWBD M5t

T BB 51, A SRR B R TR T AR BRI A T TR TS R — B8 A KR K e AR ft T K
BTN IR TR NS TR SN 2 TR . IR LA . R TR . EE R R TR TRt —
PN B B TR AR BB BT HAT GEINTARE . AR LR OB Bt Ik it i, & — SN 53K
HEEN TAEL EARTRER SR 70 ( “SYER” KEZ4T, ZE20; “SRIGER” THE1ID, SRR TSR
RS T TBCLAE . MR TR K2, BERE e s . BB AA ER A TG ARG~ a7 TR K
A—2R LR LR % s R @ R LA LR AR B = A B, 32 SN TRAR M T AR T B s ) AR R SRt Mk 5%«

2024 4, Z TR, Aa TREE TR E TR

B 2025 48 3 R, o n) EE TR ARSI H A F 481 260.39 1270, Horf, 5+ R LR LA R0 H & [F $40 91.48 127¢,
CSERU A 58.60 147T, CUIAIEK 33.15 1270, #BEE, AFEFH T ERSHBECR, 5T .

2 2025 4 6 H 24 HAREY @B AERIA R A FAFTERATBUR S 1 AT E 8, #bATAR 10440 122.86 J37C
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K% 10 « B 2025 4 3 R Al Al R AR CAEZE T HAE AL (Ffr: 7370

T H £ NIE2 S R RRBTT & RS LSRR H
MR ARERAH 8 G M R U R A B A ) P 144881.65 38905.00
M E RS D A R R 5 PR PR A ) P 143144.00 103012.00
TR AR SRV AT PR B A A R IR U76-01 TR AR S A A | 7£? 102400.00 71567.00

L2V E i 2 RS S 362 B 7 (HC-3 Mgk, HC-4

g JE 17T I 5 4 e A e T R A PR A ) & 99290.21 86963.00
BUEHEE 0 TOD T H (H2023P03 i) JEL I L 7 B e A R A ] 7£? 90573.27 47347.00
LRSI = R R SE 2 B 7 (HC-1 ik, HC-2

g JE 17 I B 4 e A e T R A TR A ) % 84607.39 70170.00

G-12 iH HM TR F 554 LR o 69995.61 47744.00

MR X 2R AR RIE QR 2022P02 B0 FN LRI R JRAR A PR A ] 5 63030.01 34088.00

HEAKITHIR L B2 R R (D TR AT TERME A 22 5 62212.97 56147.00
AR TV R4 A B R B R AR T OE T H — 31 AR VAL S i i iz B R .

CBF SR TR IE 8 4 — oA AT * o0 00300

it - 914829.67 585975.00

VE: AR E R A (D A R O S X 3 e A — 3D T SR R BT R AT PR m) LS 44 9 SR 1) S A BT R AT R A )

U o El et

(3) B R

AT EELTESEIE BN M, 755 RMRRETR B 2R R AR R R, KRESETHENKR, ZUBERERR

A S AR I R AR A &) B = TF Rk 55, ¥R BT R — ROR R, B A R 5 i B A s B RS . 2024
T, AT SRR RRGE .

Fm S, #E 2025 43 AK, AFFECTE LHMBEIE T 168.20 1476, "HEH 156.40 FTFK, C4F
AT 105.08 Ji~F 5K, SR 171.39 1276, BEIEK 178.01 1270; FEAER MBI E (FE% LR 1R 8% 477.42
{278, CF% 309.89 1276, /I H CSEILTE, MISHEHITA “ERMG7, Bt 51.84 12768, BE 2025 4 3 A,
AE EEPEESRTE 44, WRISEE 116381270, CE 4047 1270, FENRTW S A .

B 11« % 2025 4F 3 R m) EZAEE N 5 H F 0L (270

P s T H 4/ TR B B HE ER®
1 FEBRHT 727 6.51
2 EHHT 13.91 11.61
3 KRS 22.80 14.31
4 BRBEAERE (— D) 24.66 13.56
5 FPEAERE (8D 3.17 1.58
6 AEEME (ZHD 13.85 8.24
7 WALEEE (—HD 35.46 18.22
8 WALERE (=3 20.00 11.38
9 B S 5.80 3.80

AT T NS KOREE 211 B S 8 GRS Ry NN S E R TIB e QN (SR ILECERCER= oS R k07 S < S Rt 17 M Sl N I = R sl ey ) R S R ok it
ZPREBELH - #70k B ST H
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10 T 6.00 4.02
1 FEA AR 24.00 9.34
12 DR E 2.20 1.17
13 TR -MIHR 5.23 3.19
14 MR AT 12.80 7.14
15 MR-ACIR =R 43.40 32.14
16 R -5 AR — 3 4.64 4.08
17 RS T 22.93 19.36
18 2022-16 S 13.36 7.66
19 TR TR 19.08 15.81
20 WEBRRH 28.93 21.02
21 ARy 7Y 19.30 12.09
22 MR AR ER AT 78.77 54.89
23 e /N 7.37 5.11
24 WSR-S A 33.79 19.13
25 TBNE 8.69 453

A 477.42 309.89

GORPIUR: Al 3 0k

TR A T, AR S T H B R e E B AT H%. 2018 FZRIAZEMIHE , A8 1 BURF LA H 28 & — 2 H il
VERERIG s 45 AR SAT 4 A Rl 2018 4RI, ARMITTHEAT 22 B AR A, B W B A TR AR 0 R 22 B 005 s F b (st
REBH B, 44— g v 2 B R R it b Rl i i 5 o He b 22 B R L s E A R R TRAT S, B AR AR BURT I 5T (R
WURMAE : B S AT T B . A3 o7 T, fRRR s @ VOl AR R AR A TE N “AE TR, BN TIATIE B3k th N« Hopth
K7 o WAk, AR IFEORBEMEAL G 5ok g%, TR RN . BT R A NSRS AL 5T 55U

N B BN EEOR EIRME . SR AR . SIS . MR-S IDER . BB, KZEJLui 2 E B D
HBRARE - B AR AR Mk ST BB . A 2025 4E 3 R, A B O LR H O 48 568.81 12
TG, M 668.73 J3FJ5K, MR EH 678.68 1470, TSN E R 657.49 1470, CFIEK 571.16 1470, FIAR, Aw
EREMAEEFETE 124, HRIAET 167.01 1276, S5 109.41 476 TIEREEFTE .

K% 12 « #i % 2025 4= 3 H /A | 3 EAE g ARG B S (2o

T B £FR RIS BB ERH
KRG 22 E 55 D1 ik 7.23 5.86
EAEREI T R E (ZEE 1 AKX 2228 19.10
EACRES T E R (2B 1B X 6.55 5.71
BRI E R (2B 1 C X 8.37 7.55
W= EE (A 10.52 4.73
Wiz E 5 (B) 6.65 2.44
iz ERE (O 14.51 6.05
WK 3.29 1.18
MR BB ERHER 55.00 35.55
g par| 14.47 7.09
BT B SCAE X 12.59 1025
2023-07 HHJH f5 bk 5.55 3.90
Fit 167.01 109.41

BORRRIR: A E
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(4) BHW%

2024 4, RAGIEWLELE, AFHSBABEETH: HOHWSFEERER, FE—ERKRL.

AT RGNS EE R T A ARSI N FEE R G R AR M = FHRE LARAR . MNEER S AR A A SN T, REH
SRR G R . . ANM . BEEE. B, k. . O RE. KVE. WM. PC AR, HEERA S . RARZE. AR SLS
R SR F DA S R AR, L5 Bl Ak 7 7o SR O B I T R AR AT 25 5, 45 7 N5 R S & P — e (5 IR .

2024 4, R GG AEE, AFE SGWANE TR BREARNE, ROLERETEAR. AF%5VEL SN TF
HHERE M WNZHXNFIETERE, 2024 4, A7 R 55T TR UL R & vh R 440 5 RIS A ELE N 27.98%,
WA REER A THHESI S E LD L E N 28.90%, ETFlER PR E—K. R85 T & & B iR A R
AT CBURfEIRR “HMr= e idl” O Frh ks RIEE R AR (BUTRfEIRR “HhAReR” ) RIRLGTIR, BE 2024 FJRA R Bk
R TT R Gk &RE T 20,19 1470, AR SRR, IR S5 BIEORE .

K% R
NI BMY K SR A BURITE R 5, A, B MR AR . ok, S A AR SRR , RIT 96 2
AL AR, B E AR

() MBZFHE

NEIBRGET 2024 SEEIFM SR, SLETDBRS TSI CREREIE G0 W ERIREHET 7 i, IF R TRRHEL IR
R BTSSR ARG 2025 4F—F M SR AERRZ W 1o 2 R AR W O BT A A AT R Aol 2 T HE DD 2 T BSREAT A
A, Xofon F] K0 S5 BAE T RS . 2024 4F, AFAEESTHETTASE RSO FE, AF T A FARM TR B A
IR 2 ) e 0 A0, R DR B T SUY 2R 2 R o 3 R H S A K

BIFEETTE, 2024 4, ARG IFEEBIYE 97 AR 15K 2025 F—FR, AR GIFEE R T A RRRAEZL . BE 2025
3K, AFPANGIFEENAN R T AT 1S Ko BIEE, ET AW REIFEEENK T A RHBAK, 2024 G4
EEHTBTHBE AR A IR A 5 K R 2 TR AR A R BRI 55 R BT E M, A =) 55 s vl LU PR

FEVSHIET
) BERE

REE TR H INFFSEHERE, AT R IBRFEEK, B o DU = B SR ACA E A7 B A DA B R R B R X2
B > A E N FAR ARSI R IR, RN RIS IBR R B AR B3RS, A AT R .

A 2024 IR, O F L BRI KAT PTG, B SR A

Bl 13 o A 5™ B R L
2024 £EJ& 2025 4E 3 AR

WABEF= 1084.88 45.67 1207.80 47.72 1218.22 47.70

itk & 90.15 3.80 113.31 448 102.39 4.01
YT IRER 205.09 8.63 221.77 8.76 221.62 8.68
HAtRWoR (Ei 191.09 8.04 167.65 6.62 152.47 5.97
17t 524.14 22.07 631.28 24.94 660.76 25.87
E| %) 9 1290.44 54.33 1323.27 52.28 1335.76 52.30
KHARISHR 56.03 2.36 56.51 2.23 57.36 225
et v By = 44.60 1.88 48.95 1.93 45.73 1.79
HAt AR B 5 1112.62 46.84 1119.78 4424 1132.44 4434
BB 2375.32 100.00 2531.06 100.00 2553.97 100.00

BERIRUE: IR BB 2 7] o TR S I 55 i B B,
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@ HIhB=

B 2024 4R, A w] B T4 R B RAT A K 108.63 12T, Hoh 2 IREAUN 6.55 1470, FENBAT A LI ARIIES: 2.07
1276 VREEGE4 151 AL TORIE AR ITAT AR 2.39 447055 . 2 F SIUSOM K 32 By SO B sk R SESCR Sk, il 48 RSO A T4 00 o
LboR 61.29%, SRR R MKE T, MSOKER 1 FE AN & 38.40%, 1~2 /& 29.80%, 2~3 ML 21.65%, 3 HELL LAY
10.15%, BAEMKE ALK o, SIOK SO G A= AR A1 Cel b RO A2 A PR A R FEE 100%) AR ARES RS CHyp[E
MRS 4 BR A R R AR 4 Rl 8 72 B PR 71 20 I FE B 76.19%F11 23.81%) RAKLIAEER, AR Xt EIRPIZR A 73— HVRiA GER
BEE 20, TR, HRAREAREER (1 2 KA R BRI = S A R 1) 5 KA R, 77 JRTEAR SR 4 I ot . 40 E 2024 4F
J&, A RISOK K R HE R 3.46 1200, B LRI 1.94 1270, 8 R S RIOR RS 8 H 52 53K 16.66 A2 0 RN
BRI AR 52 55K 3.63 AZTGH4 IR 10.00% 1) EE A TSR R 453 2 TSl

B 14 « T 2024 AT LR WO KR B

2FR HRKH (278 - ACT)) HKHEE (27D
AP T b R L 102.94 4571 0.00
rh A AR A BR A = 16.66 7.40 1.67
Ha N T SR X B R B F 8.86 3.93 0.00
N TTHR IS 22 5 [X B 2 DA 42 5.46 2.42 0.00
SR SR A SRR X ASE S B 411 1.82 0.00
At 138.03 61.29 1.67

BERRE: IS PR AR 2 ) o TR s A 2

237 HeAh SEYSCGR T BON T RAR IS RUAR 5 A PR A ) CLURTRIRR “HRa Nt 28057 ) SRR T BHCEE BB A BR A 7] (B
NRIAR “RUARTTT ) BOT0 S KT A K SRR i T I BRI, LB BSR4 m AR M T B X A SR A R AR CBLTT fai AR
RN TALBE AR D BAERER. AR SEEBRBUSE AR IUEA R (VR “@ERS7 O 8T G Bil), maiE
BBOL AR 1 SRRMNIRBI RIS, SRR TARM AR TS, ARMEUR T A ORI i a7 e (e B Y
o 2018 47, MEIMTTBUN . AR MR SRUARTTEAT T (e 8.5 AURT R SR BoR s AR 7 20 H B HESE il 2 5155
FAR L), TSI T H A BRTER 63.00 1278, TG ER > AR THBUR 7 ST ESE . AN AR TT RVF A RUARTT G 140
et CERIERHTAMNE 4.00 1270). #E 2024 £R)iK, 2R BYCRTE 1T BUR 106.18 1270, MIGEHRALRE, HAMN WK RT T4 SAr
i 83.63%, HEFPEER. Horb, A MR AT T A4 MO B rb IR S B A 20 e AT BR A ISR R SR AR AT A ELR 4y ey
MRS, 5 R R B I E O #2024 ), AR HAR N HGR R R IK R 3.53 17T,

K% 15 « 7AF] 2024 4R AT LK FHAb RN H

BIRAKH (2 dH (%) WIKAEE (275

ARIE T I BUR BUAERIK 106.18 62.03 0.00
AN Tl e X T % 4R A R A ) GRS 29.14 17.02 0.00
AT R R A E Fofth 2.73 1.60 0.00
AT = R vt Fofth 2.58 1.50 0.00
A R 20 e R R A TR A BN} 2.53 1.48 0.00
i - 143.16 83.63 0.00

ORI T2 Ve MR 2 v o 4 o

A 2024 FJK, AR FENFHEIF RS TERTTE R A 498.05 1270 FFF R 6 120.87 1276, FIMER, 78 Ribi
RN S 4.77 1278, #2023 4EJRIGIN 4.35 /47T

o E A R A BRA AR SIS 2 AT BRI LSO AT, SERR R A E 45 B A VO B R 2

* BRI AR AR AT PR A FAEAE SR IS A B AR AIT N, SeBRisihl A 45 B AT - B A R

" AR R AT R A R T AR AR M 2R R B M T R A IR A ] (LU IR “ 8RB, FFM LU 40.00%) AR REIRAE A IRSHEA T (RRELH] 35.00%) A&/ &k
CRF LR 15.00%)« AP Tk 1Al SR AT A A7) GREBZEEAF) 5.00% ) Aty AR (R EL) 5.00% ), JLAS B AR 2R J5 7 SR RABZ AT N« BB 20 M e 5 HL S bl A
BARERBA AR A T 2023 4 8 HIBTHTIFAETE L0105
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@ R

A 2024 G, 2 TR M SCER 32 2 by - R R P X BSOS I H MG I 33.61 270 LR BHE PPP 35T H 3K 16.25 {2 70K B -
AT B B B ARG 9.76%, T ARF NI T A ORI 55 100 H BCE R 4l A D B S R B, AR, R
P53 b3 AL SN 46.94 ACToM I 2.01 AZoekai. 2 R b ARSI 3 2O A R T ECE R R TR L
LR IX g e I H TAESET H A SO 1101.22 4278, Horb ) XERE BOE T H A S5 7 52 t b ki EE R

B 2025 4F 3 IR, A BRI 2024 FIRHEK 0.91%, EERFIGKITEG B AR 2024 FFIRAELA K.
HUE 2024 K, A FEIRRBUEOLI TR, BT ZIREEIBAR, 3R SRS T S2 R .
P2 16 « #UZ 2024 R A 577 52 IR L

SZIRE =K JEHEME (Z78) R RS (%)
Pem 6.55 0.26
IV N 8.25 0.33
1718 17.35 0.69
&R 0.67 0.03
KRR 22.06 0.87
I & Bt 417 0.16
Py e 15.46 0.61
e AR 0.74 0.03
Fopb ARG Bh B 93.43 3.69
A 168.68 6.66
i RZERNE LA
GORRIE: A # R
(2) BARLEH
© FrEENA

AT FAENEUTBIREBRFE SR XITFREEBEEETHRKERARNE, SRR RHRETSAHES,
Bk et —M .

B 2024 8, AR A E PG LAERMIE T, EEREARABIRDPTE 2 F] FrAE B P B0 H s e & XOT
REARIE T GBI EAR AN T, BE MR AT Lt Tah 5, Bai e etk

O F WSO SR AT B T R AR B < K X R RIS B e R I B AR AR, %A e B L ) - 3t BE P AR DL R T
o5 T B B A5 B 7 A M T T AR bl CBURRIRR RN i b ™) R b AN R B 2024 4R, A7 BEANREL
2023 FE/MIE TR, EER ) TEBAME 49.61 1ZT0H TTECE M EARM TG (2D W XY s H g we st
& 30.72 AL TC UL K BURRIER IS R B8 117 4075, A RIRMBCHEA BT~ B, B R RCI B AFIprE.

B 2025 4 3 AR, A A ITAE B L AR 2024 SEIRARAN K

B 17 « 2RI P & B ek 3 A R 0

2023 £ )& 2024 4R 2025 £ 3 )&
SRR A 20.69 2.09 20.69 2.14 20.69 2.12
BAATR 856.73 86.75 838.02 86.59 845.84 86.65
ARG B 102.08 10.34 97.69 10.09 98.10 10.05
BB TR AR Fra A AT 980.30 99.26 960.29 99.22 968.52 99.22
DHUR AR G 7.29 0.74 7.53 0.78 7.61 0.78
FEEREE 987.59 100.00 967.82 100.00 976.13 100.00
GORIHCHE: 0645 £ RO 24 =) 97 LR 2 M 25 fi e e
@ ffR

AT BTG K, BAMSAIEEY, HhIpnmE b e, fomRsuwariit.
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WA 2024 4EE, AR SOURAIEIIEK, EERBE BT KHTE.
B2 18 « 247 - H A AR

2023 )& 2024 £EJ& 2025 4 3 A

&H (27w HH (%) EEH (%) gk (%)
W) 477.94 34.44 525.65 33.63 551.56 34.96
FE K 41.72 3.01 39.01 2.50 40.63 2.57
R 110.78 7.98 129.47 8.28 125.26 7.94
HARRA R CETD 78.86 5.68 81.80 5.23 69.02 437
—4FE A AR S 61t 130.02 9.37 146.52 9.37 168.43 10.67
# [l i f5t 63.05 4.54 75.86 4.85 86.45 5.48
Foh i sh 5165 28.35 2.04 30.36 1.94 43.66 2.77
LR 55 909.79 65.56 1037.60 66.37 1026.28 65.04
KK 547.78 39.47 600.69 38.43 617.27 39.12
R 5% 284.31 20.49 299.35 19.15 266.86 1691
KIIRATR (& 74.88 5.40 134.78 8.62 139.13 8.82
lidstl 1387.73 100.00 1563.24 100.00 1577.84 100.00

FORERUS: A RS 2 o) o vH Rt J i 54k e e

A 2024 FFK, AFGE G DS ATE B4 DL RO MR IR CATRIS s SR B T RE RO E A [ 1
5 LB LAV 04 B AR 4 T B F IR K BURFAE Hh ) SR RS s [ G M 3k S 2 1 FUAd LA o 76 £ 5 T30 H A A B
K B RIFBAF ARG ST, A TGV N AR AT R B AR B N A [ 545

BE 2025 4F 3 AR, A G A S5 R 2024 EIRAR AR

AR A TN A 2 S5 ) A 5 0 R R R A S A B, A LA S e R RS AR M T A B S A R R
e B I S AEURN L T 4B E KBS . 2024 SEDRSRASE MR (1 [ 6 6 T%% 4 e BURF LI 4, KRR
PIRR K. 2022—2025 423 AR, ARAeMASRENK. #% 2025 43 AJK, AR4H6S 1201.43 1470, FPsifss
i 19.05%. MERTTIRIER, 2025 4F 3 HIKRAEA LG5 FAERRLE 2015 38%, FEFRMLEE &R, S 4ma fif. MEs4R
RoRE, 2022—2025 4 3 HJK, ARG KBS SRR A IME S AN R R R FTH . BEE, AF
45 AiE

Kl 19 « ARIFESEW SR (A7 20 B 20 « A FEMRSALFF K
1400.00 21.00% 70.00% 6176%
M T - .
120000 20.71% 98449 97259 20.50% 40.00% 583205 55420, 6% o 5175%
LU0 e 270,
o 20.00% 1 ogoh 52 41% el ® 5517%
100000 — 16374 19.50% 50.00% o G—
- _ 50.43% 4991%
£00.00 19.05%9.00% 40.00% 45.29% 47.26%
18.50%
600.00 1800% 30.00%
e -
400,00 17.68% 17.50% 20.00%
- 17.00%
200, . 10.00%
.199.50 .202,53 .211.38 l223'3416'30°’°
0.00 16.00% 0.00%
2022 % 2023FFE 2024FF 2025F3RE 20225 % 20235 & 2024%F 20258358 R
_ . _ N FHAR S AT E  e—t— SRR SRR e—— 0 2R
— 5 KBS e MRS S 2EELE ” - .
VORIIU: 64 VE (AR 2 A1 T g o 20 T 6 ARl Ve VORLRIE: B VAR A T R . 450 R A IR (R e

%% 21 « % 2025 4 3 R A F e it 55 IR At (fiz: 4270

PEE 4 E 228.84 135.60 312.85 524.14 1201.43
o7 A 5 4% () LA 19.05% 11.29% 26.04% 43.62% 100.00%

FORERIR: ARt
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(3) mAREH
2024 4, ZH BN TREE TN TR, AREWSBANGFT TR, FEZIELE R AR, FERERIERD .
2024 £, SR GWNRITREH TN TR, 2 R B LS NA BT TR, B 2 R AR E -
o T A FHIRRARL 53 2% 2 2 D xS AT A B SGRRHSR IRRIRAR K» B8 77 R 1 2K 2 B0 A7 B TSR IR BR A 4 2K DA RORT 45 )
PP RIE 2 AR TR IR AE AR K . 2024 48, ARG FIRAE SRR 2.22 AL 0B NIRIKAR K, BEP= I (410 4.42 10 AR AE TR A 1K

441 AZTE B A FE PRI 2R 0.01 1278, XA T RER =L —E SR . A 5 HARI S BN F X T & 2 FIEUF#h B, H
FH 2023 —2024 4 B X TR UL 73508 2.23 12701 2.08 12.7€ .

2024 4E, AFFELSFONERD . R, AFABEARKGERGH FE, $5RrIGE R R .
2025 4 1—3 A, AFEMSIAF YT 2024 FAEMN 15.92%. [, AT SZIURE 50 0.33 127G,

KK 22 « AnlgREe sl (AL 270D 3 23 « 2024 4F A FPENV SN A
TiE 2023 4 2024 £ 20254 1—3 H
NN 636.19 516.32 82.17 = THRAT 8%
R4 %S 582.51 471.87 75.14
i) 2 31.94 33.93 6.63
o R 9.25 9.04 2.15
4 45 9% 17.33 19.20 3.29
(EVRAIEEITES -1.04 2.22 -0.02 S
PRk 104 o 0.01 B
At 272 247 0.49
FiE B 19.86 4.60 0.33 3. BFR
RO
EVANERE (%) 7.99 7.91 7.92 0.28%
MEARRE (%) 1.62 1.09 -
BEUSE (%) L5 035 o VERIRUE: B VA T W R
BORIIH: 1062 V(5 AL 2 7 9 T U 25 4R e e
(4) PEH

2024 5, ARSEENNSHFRIIEEFEK, WASIRERS; SREHXLFEHTHRRBHENF RS R
BiH, BRENRSHBSTEAKIE; BEIATEENNETE HTREFEABKR, AFSMBEMERRK.

K&K 24 « AFIBLEREN CGALL: 127T8)

W H 2023 4 2024 4 20254 1—3 B

ZETHE IR 684.30 595.37 129.26
ZEVE IR T 758.41 696.28 148.58
LEEHRERETH 7411 -100.91 -19.32

PSRN N 77.38 100.91 27.82
BB 81.62 95.18 43.13
BEES IS E -4.23 5.73 -15.32
EREI RIS RIS -78.35 -95.18 -34.64
B IEHIERN DT 410.04 405.22 66.54
F VRS I AN 328.90 283.49 48.20
BTENNEREFH 81.15 121.73 18.34
AN (%) 93.26 104.47 127.89

VORLIGH: 06 &5 VA5 LA A m B U 25 e e

LEWEBITH, AR E S IR BN S RIS SRR FON T . 2024 4, AFMHERE . SRUE57 SR e

IREFITFRIRE | 20
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PS4, FENR G K EM S R R, AFIREWANE R, A FEARRSEIR BT, 2024 4, AR
M 54BN RIS W R R, TR T 5 iR W SEAREE B3 I GUWK . 2R AN, ARSE RS RN R
LETRFE 12.99%. 2024 45, ARILEVEEIIN4 T R L TR 8.19%, FEMISCRT . B2 & AT G (AR %8 s i
WH. TREBETERE) DR SEEFENERNIE QLSARER. FiE4s. 145, FE, AFRLEEHN LSRRG
A BT &

PRGN, AT IR IR Bt 35 T R A B B S AT AR N T AR BT 4R A A T B H B A X 4R &1 R T E
VR, RN RS AT AR SRR S R B4, 2024 4E, AFREIESESRARR K 3041%, HEHEDINEHRLE
FIELI K 16.62%, 2 &l # VG4 g RN

BHIEEN T, 2024 4, AREWIESIIERAR/NME N, EEONEERTAR. R EE DGR R AT S B RN
& BRSNS EA T, EENERMSEZ AR FE, AFEEIESII SR EEK.

2025 4E 1—3 A, ARKEEHNEEEFRE, BREDMESHIFRNEIFRE, EREDMETIFTRN

PEIRIEFRT L
AT RE—BEHEFRE S, KPEEFRBFPEIMNT,; AFTFAFERFEFBRLA, BiE—EKEg XE; AEZERREETE.

K% 25 « AT EfER

By Ei=173 2022 4 2023 £ 2024 48 202543 H

WA (%) 196.59 226.99 229.77 220.87

PR CiE g =g HEHLE (%) 101.64 117.32 109.68 101.07
WERI6S L (R 0.45 0.47 0.54 0.46
EBITDA ({Z75) 36.44 43.40 30.67

KGRl &#BGI5/EBITDA () 2643 25.06 39.00
EBITDA F| S 5% (ff) 1.45 1.49 0.92

VORI 56 45 VA LA 2 R A DI . T 25 B A (L g d

MEIAGGFRFR R, 2022—2025 4 3 AR, AFWRshLEEINIEK, HEINLRGFrEsh, Hshbr i sh A s A
Fritng. #E 2025 F 3 AE, AFIEEEFHEIMS K BEEMSECN 0.46 5. BIAE, ATFGE—EREEGES.

KRR R A, 2022—2024 4=, /A 5] EBITDA J5) F%; 2022—2024 4=, EBITDA X FE X HIRFREE R E, &M%
/EBITDA s, BAE, AFKIHEHERIRRIMNTT .

A 2024 IR, AFXIMEGREHTN 38.31 1278, M T A EEEH 3.96%, BHRLRPACARR T XTI ERA R~
" RS 6.90 1270) FREISRITREBR AR AR GRS 3.90 1270). HEILEEA R BBHERIA R AR (FHIREH
7.36 A275) AEIM Tolkbd 22 7] (FHEREAT 20.15 1470), Bk WAl 2 &) 8 7 XS AR X Al

RRVFUS S T7 T, B 2025 4 3 HIE, BRE BHE IR A R 5841 1.00 1270 DAE A E R SRy B fh 3 500 WFH 1
2, Hha AR SR SR N 20.55 1470, 2~ REAHES M REHTN 1.80 1470, WG, Rl —E 1sea )5
B 2025 4F 3 HJK, ARG EESRAUGRAEHUE 982.38 1470, A I AEHIE 585.39 127C, 24w [A)4ER: v RiE%E.

NEABEETILE
AT RFFEATEEBIRRE, N FAREERIBE: AFE=RIFFERFETFAR, AFRBMEHHEE B EHER
EAR.

AT Bl S L BRI TAT, AR ABEBEA M IRAE, 3T AR HOE A B R I, AR AT A
AR

A 2024 K, AT AREBEE 2 LH 892.00 1276, H, FahEr= N 76.43%, AEFBNTE N 23.57%. MHIRRE, Wshdr=+

D AT PR R R RSB IRAT 60.00%BA, FAZEHEREE, WAKHMANAFEIHEH
f ARG RIFEH

IREFITFRIRE | 21
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BONHAD N KGR RS R B KA .

A 2024 K, AFAREBAGLE 709.59 1278, Ho, Fahffh 20.14%, JEFsI T 79.86%. MHE, WshfifiE
SRR AE IR — N B RS S BRI A IR S A A A AR BN Gt 35 B R K R A R A . BE 2024 SR, A
AT A E BN 182.41 1276, H, STUREEA N 11.34%. BEAATE 71.65% RTAE E 14.85%.

HE 2024 K, AFIAREAETFS 709.34 1476, HA GRS M 20.11% KIS 79.89%. [FIHAAR, A7 A% = 5757
TN T79.55%, SEBfii s EALLELER 79.54%, 45 655 EE 0.02 £,

2024 4, A FARIENLSIANN 3.64 12750, FIEEFA 31.30 1270, HFEE N 31.91 47T,

() ESG A |

BABERRIATERE I T ZBEAMEL TR, AT BRI F SRS HE, RREHMTE, ESG
BRUERBAANE. BAKE, BIAT ESC RN, XHBESEHMEBD.

SR, (AR 1 R BERO SR B X5 45 TF % el K e B W A, 24 3 791 ) WA 2 e R o 75
BEUE, P2 USRS AU, R 27 DK IR BRI SR B BN, 324 I SO BOR S, /A 73
o [ R BRI S BB . 2 V5 R BILA ] 2022 48 LUKAZ 152 BIRINS U 5 BRI S M4 1 A K AL 51

FEATAET, 471 2024 FEREANBLAE AT A GRANBLN, 1643 Bt — e gl bl e . 140 — R 0 5 o PR A TR
EARTRESRE TGP R 4T BT “EREER” TR 1D, TEREHHAT. 2022 €Lk, B
AR TR DL e A e A A R BT MSLBORFBR, 2024 440 7 2 2 HEAH 3 365.29 7T

AFARBELTTH BSG BRI 18H S, RIEHE ESG MHKIRE, ESG (G RIFERMBEA S . AR EHRWAHIMNIESE LT
NZAR, AMTRERERESBIERREGEAKT . AFCRIFEHTAA G B R K. 2022 SFLOK, BREREREKIA A
FEAG B RIS AT N7 A A i R, R R AE 32 BT O L A T B R A A 0L

. SRS HE

AT ERERHAGEE L TR, AFENMEMNTTEENZEMEERE. FREAFRSEUERFERERT A, ELER
BREREIFE. BreRiR. BURHNIE T EREIREE IR .
AT SEBRIE N BRI T E R AN T R A 2, 2022—2024 4F, FEINTHA R kR, Wl A A R . 24 2024
EJ, AR THEUR 585 R AN 2760.69 1270, HuJ7 BUR 5 55 IRAA 2856.64 1270 .. BARTE, A F SLhrishil N A LR RN S-S 5277,
AFRINEMNTTERE B —HT AT, AEEMN T A% (RS 3 AR XA K 5 E0EEAT 45, K hLR
o IEER, AFENSRE. BETH. BRI MBUF NS 5 S BTG DR ke, BESEMRT, #2F7 AR %
SE I RVEER TS 77
WERBRBE R
AT MNERM TR BEEREE . XA TR 5G5S, 2024 4, AFICEIFEMN 1 BUR R A O TTEER H 2 3%
v A RFFER A RRER A 3072 4400, N CEARARY o [, AFSEHLA X IR 2.08 /47T,
HE 2024 FIE, A FHEIARATEOR 0 E 5 IR & REUN 31.20 1276, B AR 26.51 470; LW ATEAE 54.46 12,
g6, BRAERNG M 32.89 127t

e

BrERlk
2024 4, AFUREBIBUFRIBRII G B Y=, IS ARAT 1.17 27T,
BURFhBY

N EFEAERSGRIE . 288 AMESE DT T P IRAFBUT SCRF, 2024 4, AR RAGELANES G 1T 0.38 147T.
BE, AFMEBER, XA IS KL E PERAEA A T H R BUR S -
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I\ ERERVERZEIL

BT A R ZE AR W55 AR A SCRE S it T 5k S5 T T R 5 e AT VP A, 6 RS 4R A A E K IME SS90
AAA, ZERF “18 MIIF 45T 02/PRI8 #5027 “19 FEWUE 6% 01/PR #A4K 037 “19 HaJHIFLAE 01/PR A&JH 017 “19 &I
A5t 02/PR AR 027 “20 FRMIBEFLAT 01/PR20 A|M 7 “20 FRMIRIR AR 02/20 4RI 027 “20 FRIMIRIE MTNO02”  “20 &I ML
MTNO003”  “20 &ML MTNO04”  “20 &I MTNOOS”  “20 FEMIIRFE MTNO06”  “21 FEMIIRILAE 01/21 /M 017 “21 48
SN MTNOOT”  “22 FEMIIRIE MTNOO1”  “22 4@/ MTNO02”  “22 FE M 4% MTNO03”  “22 F@ /I MTNO04”  “23 45
JHIRFE MTNOOL”  “24 #4027 “24 #54K 057 “24 FEMIILFE MTNOOL”  “25 4@ IR MTNOO1”  “25 #5301 F1 “25 #5302
15 IS0 AAA, TPREENFEE .
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MiftE 1-1 ABBRNREWE (BiZE 2025 F£3 AIK)

BHNTARBFEAR-REEERAS

100. 00%

al

wMEARARRZEERARA

80. 00% 20. 00%

BT R R R R A RAR

ORLRUE: A al et

Mtk 1-2 ATALZEME (BZ 2025 F3 AK)

AR

TFR.
R SHRTEN & HMEEHER2.
HitE R 2.

Z3: 43
ik it it iy 23 7 5 A
I E||&||2 %282
F ||| | ¥ EOA || E || F ||
x| N it || R
L ‘ < # | 3

PRI : ARt
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Mtk 1-3 AB—RFLEINFER (BZE 2025 %F 3 AK)

FAE B N2 351 FREH (%)
R TR R e 2R AT B A ) 5 =k 100.00 BE7
FEM T3, 2 R T BR A Syt 100.00 k73
RS R AR A s R g 100.00 k73
HRIH TR 2 BRI BB A BR A ] FHEHE RN R 45 100.00 $lE7 3
AR MR E IR 55 S B R A [EE: a4 100.00 et Rar
M T AR 1T B A BR A ] TV AR S5 100.00 $lE7 3
AP T 7 M 3 B 5 A PR A [EE: a4 100.00 Femtixar
A PR 4= 7 4 A PR A W) i RS 100.00 BB AL
AP T A3 el R B A PR ) pecSiiA| 4 80.00 et Rar
TR X AU 1 R SR PR AR TR 99.00 Ei'a 8 A
J5t v LB R B A PR A T &1 2% AR 55l 90.00 BT
TR i B W B A IR A & 45 MR 45l 94.80 Ei'a 8 A
HE MR 5 AR T A PR A W] [EE:3 &34 100.00 ‘a5 Y
AP I A N B A PR R 100.00 BE7
R AL M E T R BB R AT Bk G E ., e X B AR % 4 60.00 ‘e s YA
i SO, AR MIRIAE RBE R AT PR 5] CLAR AR “ R e e A 1)) A v LG, DRI B8 A R e B A W) 9 W) N8 — G 1 v ), AR 45 AR T 1

KBUM
g -

7|
B G AE AR 2y ) S A Rl A 1
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Mtk 2 AREARKRRIFILRMIEIBERL (BZE 2025 F3 AK)

RRIFIR B A BT

ERAGIE PR ER gt IVA: = SFi RS i
N CUURRIRR “ Bt b g 2
GINPIESE ' 4= K M ESE 7 Vg ok SR
1 o~ El CRUR AR “ bR dh 4R
B~ E ARl £ A R 2 A
(DURRIRR “HRobEER]” ) K&

Ry —%

TN T AN EE A R 5 R
PRI A% B AT BR 23 = (BAF ) K
CHARIAR” ) - MR SEE A
[Fla g —%

TR 7 4 A
30 AR OFE PR 5
o 1 53 2 A4 R

TAFRREE R ERA R
nE] (BURTRIR “B =@ 5
4 R D% T T R A BR A 7]
(CURRIFR “ % F 5= ")
WL LA A%

E LS

2023 4 7 H & 2023 4F 9 H A, IRBHLRIEE A
H] 50 R B E ARG S B AT 44 B (R
ARIGESE Yo IR S BIRAIRLIAT R, AL
TS 2y F ] AR M T N R B S R, R
Rr= S AT R 3K 1666067478.54 J6 K iE 4 4
30981649.99 7T, MMVERFIARIEIET BT . dlaR it
IS 2w FRE VR A AR SR IR A 1 5 KA Al
B, BCSEhRASE . 2024 £ 7 H, FaM P EEE0E
ARG IE T B DGEERE AL B 2024 429 A 18 H,
A F) WO R P B A R R A S EE A, F R
THBERHIN SR R AR GBS 2025 42 3 H 5
H, AR RN RIER AT REW IR,
DR P VRIE PR % « 5 40 R 7 DR I i) R e
HBEAT o

2023 4F 6 H % 2023 4F 8 A ], AL HERIEE A
A 5 R AR E A A H AT S i (JEAE
Ao BRI ARARAR AT R, IR B e A
H AR T N RIEBE SR AR R, EESR AR
AT R 251133879.16 7t K iF 414 4286503.53
TG, Ml BEBIRIEE T DT . IR A 7] H
THURE AR AR 1) 2 KA R AL, 58586
Hes. 2024 £ 7 A, RN Bide AR BIERE R
IR AL EE; 2024 429 A 12 H, AFWEIM
IR EEBT IR B R AT Z FE AN A5 2024 4 11
H 15 H, MEZRERTHARHL T FFREH
B, R 1R e A O B R AR S R T E B
B,

2023 4£ 7 A% 2023 42 9 AN, FeHER S+
MREF AR R AR A B 2T 2 (JRARIBAS &
Yo PRl AR ARARAR I3, 7= #5048 [ 1) i g
N YR, ER PRI AT R GR & T
101693277.18 T M2 i i) 5 561536.80 Jt. 2024
F11H 15 H, AR Xk T ARAL T I
JE o B, R 1 R 5 i I JE B R A S 8 O
i o P

MW F 2013 4E 4 AITSEH) (%
TR TAR) 2R TEERN, ERE L
FHEIEBAT TR THI@EA &SR AT
24707286 Jt. A _@AEFAERE R R,
SRPLF F AT HER T AR K il i 4 & 5%
i H &1 305104860.71 G-

BREW

L
1666067478.54
Lo#E 4
30981649.99 Jt

SRS T

193K 251133879.16

Tt RkoE 4 & FEAEwEH

4286503.53 JG

1% 5% 101693277.18

g6 B i R B SRAFIEAE S B

561536.80 JT

GRMERA—
BT 2024 4E
12 A5eds, &=

AT TR, T
i B RA R

£ it 24707286
g6 A@#RIFL

feACIDEE 7

¥, T 2025 4 4
H1H#AT =
FPEEHEL, R

R e 3L ) i
A1 R &
305104860.71 JG
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e WA AR A A (BUR A
PR MR SR TRBE eI A SRk B T B ] S R TR

5 TBEERE R AR (LLURREIFR“IL . 3K 15508.05 /370 g i FL e, /@i g AR L2 3K 15508.05 ——
FHTTECER ) AR FARAEM  Biar il 2024 46 10 A 29 H. 2024 4 12 A 16 Jijo Ki@iFl &
MHBEEFRARATEE T HIFEHEAZR, MREHAGR.
Pt T4 [F 21 %

ORI 2w R4
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Bt 3-1 EEBMSZHIELER (REEHOR)

B H 2022 4F 2023 & 2024 4E 202543 A

o BHE

WMERHE (L0 89.39 95.54 114.11 104.58
PR (278D 166.82 205.09 221.77 221.62
HAb K (2ot 198.60 191.09 167.65 152.47
T (oo 480.21 524.14 631.28 660.76
KRR B (270D 0.35 0.32 0.31 0.31
] 58 T (ALo0) 17.28 14.96 15.59 15.31
HEETE (2o 11.89 16.29 29.52 31.13
ZEE A (2o 2213.24 237532 2531.06 2553.97
SEWRBEAR (20D 20.69 20.69 20.69 20.69
DEE ARG (o) 7.07 7.29 7.53 7.61
B #ERN . (276 922.49 987.59 967.82 976.13
WIS (Lo 199.50 202.53 211.38 228.84
K% (oo 763.74 884.96 984.49 972.59
AFfE% (LIt 963.24 1087.49 1195.86 1201.43
BN (2o 458.29 636.19 516.32 82.17
BlLEA (270 413.63 582.51 471.87 75.14
HAeblas (276 0.66 2.72 2.47 0.49
FEES (278 19.69 19.86 4.60 0.33
EBITDA ({Z70) 36.44 43.40 30.67 =
BER M. RREST FZWRIMIE (o 357.08 593.33 539.40 105.10
ZETEANM SN (LoD 449.88 684.30 595.37 129.26
LEWENMEWMERFEH (470 -90.47 -74.11 -100.91 -19.32
R EN LR BT (170 -15.80 -4.23 5.73 -15.32
BERIENNER BRI (170D 103.06 81.15 121.73 18.34
LB gt an

FHE BT e . (0O 3.20 3.30 2.38 =
TR A (O 0.83 1.16 0.82 -
SRR R (O 0.21 0.28 0.21 =
AN (%) 77.92 93.26 104.47 127.89
ELFNERE (%) 9.32 7.99 7.91 7.92
RBBEARHEE (%) 1.44 1.62 1.09 -
HE IR (%) 1.56 1.56 0.35 =
KIAG S E AL S (%) 4529 47.26 50.43 4991
RS EAULE (%) 51.08 52.41 55.27 55.17
wrE iz (%) 58.32 58.42 61.76 61.78
WahtR (%) 196.59 226.99 229.77 220.87
MR (%) 101.64 117.32 109.68 101.07
ZEWERAN AL (%) -17.89 -15.51 -19.20 =
MBS (5 0.45 0.47 0.54 0.46
EBITDA F| 255 (f5) 1.45 1.49 0.92 =
4B %% /EBITDA (fi5) 26.43 25.06 39.00 -
T 1.2022—2024 EF S BRI E S AEF RS IR S, AR EGE: 2025 - FREM GBI ARE F 1T 2. ARG S I DR ORI AR 3h G A S0 R 5 6 5 A 5

BRI A B RIS B, 3. AR A B BT SR PR AR e 5, RIUA T AR, SR AR, 4. R AIEH
PURIRI: A VMR A R RS 2 4R B R VR e
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Bt 3-2 EEMSZHIELER (REAFBOR)

B H 2022 4F 2023 & 2024 4E 202543 A

o BHE

WMERHE (L0 3.21 2.58 2.75 7.15
PR (278D 0.00 0.00 0.00 0.00
HAb K (2ot 483.36 621.38 679.04 674.89
T (oo 0.00 0.00 0.00 0.00
KRR B (270D 173.40 174.73 200.37 213.37
] 58 T (ALo0) 0.51 0.03 0.02 0.02
EETRE (4o 0.00 0.00 0.00 0.00
ZEE A (2o 666.54 808.71 892.00 905.25
SEWRBEAR (20D 20.69 20.69 20.69 20.69
DEE ARG (o) 0.00 0.00 0.00 0.00
B #ERN . (276 155.50 155.28 182.41 195.60
WIS (Lo 93.79 126.87 142.64 170.48
K% (oo 416.83 526.32 566.71 529.50
AFfE% (LIt 510.62 653.19 709.34 699.98
BN (2o 2.24 291 3.64 0.71
BlLEA (270 0.00 0.00 0.00 0.00
HAeblas (276 0.00 0.00 0.00 0.00
FEES (278 0.44 4.54 31.30 13.19
EBITDA ({Z70) / / / =
BER M. RREST FZWRIMIE (o 1.12 1.98 3.02 0.34
ZETEANM SN (LoD 4.19 3.04 3.67 0.35
LEWENMEWMERFEH (470 0.65 1.22 -1.71 0.09
R EN LR BT (170 -3.03 -0.71 6.05 0.14
BERIENNER BRI (170D 2.75 -1.15 -4.16 4.17
LB gt an

HERBUR RS (KO - - - -
TSR RE (VO - - - -

SRR R (O 0.00 0.00 0.00 =
AN (%) 49.87 67.97 82.91 47.85
ELFNERE (%) 98.63 98.77 98.44 99.67
RBBEARHEE (%) 0.36 0.87 3.90 -
HE IR (%) 0.28 2.92 17.16 =
KIAG S E AL S (%) 72.83 77.22 75.65 73.02
RS EAULE (%) 76.66 80.79 79.54 78.16
wrE iz (%) 76.67 80.80 79.55 78.39
WahtR (%) 516.45 490.96 477.18 378.64
MR (%) 516.45 490.96 477.18 378.64
ZEWERAN AL (%) 0.69 0.96 -1.20 =
MBS (5 0.03 0.02 0.02 0.04
EBITDA F| 255 (f5) / / / =
A5 55 /EBITDA (%) / / / -
W 10 ARIARES 20227,30344\ I 28 BRI A TR RS, ARIBWI R AR 2025 TS EIR ARG H T 20 AR O AR A 2022—2024 R R EABT

i

RIS, AFARHS 2025 4 3 HRAFEIS ARV, 3. ARG s G i8S SIS I RECEAAE RS, RIUE TINER: BRI, 2

PELL /7 Fors “-7 REAREM; 5. AFIAEE 2022—2024 4F K 2025 4F 1—3 A AL 5514 0.0009 1276+ 0.0002 147G+ 0.0010 1ZIGHT 0.0005 127G, 2022
515178 0.0037 Y% 0.0039 VKA1 0.0043 Yk, LR EE DU LN 0.00

VAR . SRR R m SR A TR

RIS G

fTRANRM; 4.
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AT HEAR

IR
B B R
e
LB B
R A AL A

(D 2 F8dE: K= GRE- 8D /L #x100%

(2) n EHHE: WRKFEY/H n H) (1/(n-1)) -1]x100%

SEBEE
BB BTBUR B B B SIN T2 RSO R 4 AT 1) YA S 405 +-T 1) B ACRR IOl 1)
TR AR REL B A I AE 515
SR R BN R PR IR
DAL AR SR S I & BN SR <100%
B FIahR
REARRRRE QRFFNE-2EAAFE ) 1 (T ARG+ KGRI %) x100%
PRI R 1R FNE A E AR % 100%
EMANEZE CELRIN B RAR-Bi 4 KD /8 E I x100%
iR %S5 1ahR
B ABURR  Sx100%

AT AR
KI5 TA R

S (KA S+HE G S+HITE EH M) x100%
KI5/ (KIAGIS+HITA & RGES) x100%

LR R HEREFTH FH B x100%
KHEEBEE AR
EBITDA F|Ef%5%t EBITDA/F|E 7 H
4= #4545/ EBITDA 4= #3145/ EBITDA
R EEBRR 1 HEAR
WBhR  Jal = AR s S A > 100%
HAER (RAE= S50 R A 1Tx100%
LENE&RANTGL ZETESNI %ﬁ%@%ﬁ/ﬁdjﬁw &1Fx100%

&R AR 45 L

bo/ e e LA TRabaT L e

e DU IEBE =00 T Gt G+ 52 5 M il 58 7+ A -+ IS ST I 0 A S
L Y5 S5 =R U A+ 58 o M i £t — 4 P9 B AR LB 00 o+ A S+ LAt R 1 555
KIS = I RIS 5+ B 50 ot + AR 55

R HS=GS RIS

EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+
23 =T AR 85 i+ 2 F LR I S H
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