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B SC i) P 45 50 38 1) I H A R AR . A B T
S HRREHS [ THE TARGAT h A 5T, 10 H & B
FERCN T

FE TR BHE BT, o TR H B 45l
FEACHERI IR A N, R A BRI, IR
AR TME, ARlHE TR R A
KA BE, MO 5T N 75 o AR AT F AR H
TR ERR, ARG RIS AT TR S
ZRUE: MRS PAT AR M I BUR R A ) ) AR B
HEHIEE, Z MR (TBCTAR I H & # T 1)
7R T PR S IR A B FRAEALRL, T E AR T
T HE MBI 2 B AN S SR AT AR A
Kla, WEA TG FRE BB HEZ.

T T, AFEEFEER T ERIE
AR RN ERAT DRk . AR T TR &
SR, H B RS R R SCAS S AT B b B2
FERE P 0B WA 25 BT TR, > WA AH O il B2
PATI S TH R gt 2 F o A P bRy
AL BT R HE IS TAE NS, (1A Rl AE
W0 55 T 55 Ah B IS AR ORI AL BEYEAL

EFAREBITH, A" (ARE) F
BT AR ERRE, RIRE BN AT 5%
DTN, IO MR R AT 1% I
=

t. KESN

1. LRI
2020—2022 %, ZHTFRF HUAMEK,
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N A S TR AR

NE B EBAFERRIEK, FOELHF]
W& 3.

AFEN BB EZRET TREET. 5
=R R RIS RS R R
SN s HoAtholl 25 B0 48 5 2 AR 6 L Ml A A
A F T H AT B NARIL,  (HTE BT
PB4 -

2020—2022 5, % T AWK,
AFVEN BB ANFESEE K, FHEEMK
35.73%. MIAMISE, 2020—2022 4F, A
TREME TN s K, FER TR
G A RN, FEARTH B
RN 15 BRI A INFREE T
B AR B BRSO L HE T O Al vt AR
HRA G Y, Wahi K, FERLEHIH
HEALETEG 5 OB SR 2 BB 2 40 R B7

Gy iR O K AR S RN
FLEN, X ARIEE AR

EHETH, 2020—2022 4F, AFLEEE
FIZR/NEBE B o 2 7 LRSI T ER RS K

YR ENPSE A SN RN IR EVEI B <S¢

A G5 EBFIR 2020 FHim, HE 2021 i
SR Gy i b AR T R R SR i R 2 ORI
B, BRI KR N (E1E . BIRE RS
BFIZRB AN T AERE BN Z2 55
AR A YR KT .

2023 £ 1—9 H, AnSEIE SR
488.26 /.70, N EFERFRANN] 106.54%, FE
kTR ERN I FFAF R,
AFEH 2022 4 2 BG4 F B BNEE
MR 25 SN s BFIZR N 7.21%, R LB AN K

£3 8 F L EMAMAAEAFHER
2022 5 ‘

2020 ££ 2021 £

g5 Bk WA EH BRE WA bR
ze) (%) (%) (zm) (%)

TR 83.58 33.60 4.68 77.16 21.89

BRE | BKA g BHE R

2023 1—9 8
G BRI

(%) | (Zm) (%) (%) | (L) (%) (%)
564 | 9872 | 21.54 8.15 | 81.46 16.68 3.88

i b 143.56 57.71 1243 | 156.48 44.39

19.84 | 146.69 32.01 19.62 | 112.65 23.07 23.03

EX N

8.70 0.01 0.002 0.17 0.03 | -13.46

179.03

a4
ARAEE T, 0.63 0.25 95.08 0.44 0.12 78.73 1.23 0.27 73.57 1.52 0.31 46.40
R5 11.79 4.74 27.56 | 104.81 29.73 1.73 | 200.98 43.85 0.96 | 282.89 57.94 0.90
HoAy 5.38 2.16 40.39 9.97 2.83 37.81 10.66 233 47.28 9.56 1.96 30.20
it 248.78 | 100.00 11.22 | 352.55 | 100.00 11.82 | 458.29 | 100.00 9.74 | 488.26 | 100.00 7.21

FAPRIR: BRATASARIE N 8) R4 TR

2. W EZE M

(D TiH#®K

28R TR B ¥ dAg M T BUEAR
R B #EREHAREHLE, 9RFLY
T, A RFR LS TIE) MBS RAT, f2%
KRERAEK ALK IA L4, KR
FeXBEAHK; A8 12 PPPRE HEHEAN
BER, BN, RE @A HREK.

NI H B N TR e
X ZE G HusE Al PPP I H = Fik %5, FEHTFA
AR SRR M R AT

2\ ) T ISR A v it g 1Al 25 2 el A
ERHE, FENER. B BEIE ML

GBI 5, AZFR AT . I
H %4k 7T, 2011 ELART, &M BUR
HBE 20%1E I H ARG, FAR 80%H AW H
ATRLTE, FlEEA SN BT, AR T
WUR B SAT, AR BEAR AT — BT H
WRIABE A" 2011 45, OH @i 55835 iR
N T AR AT o 2 A SO R 2, — M
T TR 3% A% 5, ARIIAE “EDIRN — A
BEH”, 2020—2022 54, AHE]4HUEACE
B 0.63 1470 0.44 {27CFN 123 127C. A7
AR PR T T 357 EH A M T 0 ) AR AR 100 gk
FEBORFRIAR e HE BT 46, AR TR N “ AR RS

N

B,

www.lhratings.com
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B 2023 F 9 HR, An|FECOTETHE
T H ST 516.99 1276, T 314.82 147,
LSRR 40 255.46 1270, [FRIBIAR, AdE
ARG BN H B3 55 276.67 1478, DA
79.80 127G, FHREFIAT 2011 F2 Ja AT
WU H 35 I B Ak AT Bt 4, AR B H
REE LRSS HIETT.

AN E XTI RO AR N R A A BT, AR
TERAGE G Jy Mo 4520 2 =) 32 AR M 1T BUR
TACT A A X AT e — 2 FF R, TUH %4
H %, L ARG, AN T BUR R X R R
AN 8% W FIEIR I 4 A ], 28w R 4
BN IXFF U &, ARERAE “ Hofthlie st ” - &
I R AR 53, W I R AT 5 4 de Tt A
CERANTR— BRI AR CTEARA
R Lt N HABAEIR BN 5777 A I A
2020—2022 45, AHE] XK E) 5 5 S
Hik 431.00 . 300.20 1 139.96 B . [F3H,

A SKBRUCRIRBUR (1 58 25 I 125 45 L7

112.24 {276/ 33.36 1270 CETWEONH &k %
G A XA B AFIEFHO, TN AN,

ZJER R 136.17 147G 65.82 AZITAT 0.27
et « HAhARR BN B H i) i X FE R
A 2020—2022 4, ovaE] s A S X R
i 2.76 /275 2.11 12 76H1 0.66 127G -

B AFME AR X R R, XA
POt AT L — 0T K, BEe RN E %, TH R
THU ARG, H&@ T BURF IR & B AR N AR 5%
V) S AR IR CBUR R 5% 4 0 B B4 AR AN
HREFAT IMED AEAT KA N 424 AT I H I SR
Wie R IXFFRBNTEN “KHAMUCER”, ez
SE RS AT SR I E , U R AR B 55
B CRKIARIGER”, UGN “ 3
ffie s ”, A 2022 K, AFNZLS T K
(KSR SR A AN 59.83 42T - B E AR 25 HY
HH, ArhZzlk sl AR -

BAE 2023 9 R, AR FEAEEK X
UG H R A —#517, tH e 597.25
{258, B8 AR % 391.83 1278, M ¥ 205.42
.76, AEIRKF XEEEH R E &3 &
VAP

A4 BE2023F9ARNG LN REAKRERBBLERL (B45: 127T)

A BEEE A EHH | wERAY
KZEAL X TT R 289.00 181.09 2019—2025 4F:
ﬁx%mi,%/ﬁ%ﬂ%lﬁiﬁ X (= 71.12 48,61 2019—2025 4F
R A MR IR R X Sus 229.08 154.65 2019—2025 4£
HEEH T X i 8.05 7.48 2019—2023 4
it 597.25 391.83

i AP REGERE OAL, HAERAFE L TR
TR A3 A

AT N ET A FENBUR 5 07 Bk 2
AT S5 PPP i H . #aBEARSBURH % TT
REILFEHALIEH AR, HIH A X PPP I
HbAT#mhvs . &, 8. 459, g iaE
WM ELRAT B s A FH 3 A5 B AT AT PR 1 AP U
7 NSt . AR E 2023 F£ 9 oK, ARl E

%L PPP Wi H BFIETT B R /NETE ¥ PPP T H

b OATICEI B RAT B SRS R TN« oAb AR A B
777 PO R BN —— XL, R A 24 8 R
ik S REE A, (ESCE AT BURTER AT 5 < 1 R B P 2

VL ELR R 7 st X PPP IUH . i E (AR
D) H R XA X RS X B R Al % PPP T
H4%, _IRTH 3 CNIE W BGHBUR AL 2 5
AEAEF O EEHE, tHRISHTE 107.64 14
JG. A 2023 4£ 9 HOR, A #] PPP Wi H ¥ ik
NIZE A, AHF= AR A QU NN, T Bl
K

TUSH, SAFEMIIREIC AR .
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%5 HZE 2023 %9 AKnE £EPPPREZLKEN (P42 127T)

D

B BiH AT S ke fETR
;iﬁg%;ﬁﬁﬁﬁMHRﬁ“R A TR R AR 7 3474 1176 | BB
=1 paal v E N NI 3
gﬁﬁ?@mwﬁgﬁgﬁgﬁﬁl S R U TR L0 639 | BRI
B E I X SRR A B BT PPP 51 : e A TERTE 1 7
H BFIRIX s R A R AR 1+14 4 3.49 AT PR
AR e B T B e .h; 25015 &
S 2430 5 T2 PPP 3L e i I 488 | TR
T L HEH NG U PPP T kMR GEVT) Sl IR B A sofe | am | HHEER
o o e ) e TFE o
HEVLELIR AR P S SCAGAE IX PPP i H MR GEYL) Sl A BR5TEA 7] 2+13 4F 22.00 AT Pt A B
SR o S0 X 77 BB 0 o ) A T Bt
ey T (1) PPP T TH TR AR A / 1041 | s b b By

&it - = 107.64 =

Pkt kiR 28 74

(2) TFEfiT

ANE IERBLLSERTRFL, BER
H5%&, 2020—2022 5, A5 LAZH TN L
BEHTNAA PR, 2022 5, BMELT
pE M Tk B XA L ERAARNE) (ATRH
R BN TLEAE”) XEAFEHER,
8 e T AR L SR R K

AT TR Tl R s —ddw
ERA R AR (BUREFR “8 @ H D, #EM
Tl e 2 ) RO S A A R T B LR A A PR
A (BURTEAR “RETECD Hidr. MR Ml
T2 DA R AR R T A R LRI
R IA ), 2022 S48 M Tk [ A =] 45 6
BRI IR R], AR TR TS Ak E
A @R R T 5.

Wi TR RITI, A AR A @ TR
it T AR ALRF R o . T IO F TS it T 7K
AL — 9% RN K R K L Rt e A = )
Jis HUZEIEAE TRE . AR5 M TRE . RN 23

TR @A TR @28 TR, iE
VA% 22 38 TR B bR B, — 20 B8 ANV B 14 it T
RV AL T T AT CREST AR AP L
) WP =R & . 4=
AL R R E @ TR R TR E R e
W (B EKEAT, SHE2T; “B
R4 TR 1 TD. BEWEEAE R
ANF TR TR AR —%. AT TREE A
f—% . N TR R R g & by R A
AR TR =g v, EENERMN
S JE AR F TR St Tk 5%

2020—2022 4, ] TREfE TUNFE H
B TTE Frisish. 2023 4£ 1—9 H, B
M Tk A= SRR AR, A8 LR T
FEEA PTG, 015 9 TR TN R B/
R .

B 2023 49 HR, An]HETHR TR T
I H A A4 85.01 1478, CoeRU™H 45.76 14
TGo

%6 BE202349 ARG RIAEEIREENL (£ FA)

T F 47 | W& SASE  EsAE

TLHRHEIHTX %2 B 55 EFG XTH THLHIE T R R RARAR 77178.41 65225.00

FHEBETAVHIX GY-15-17 HhHe=BUE 5 515 5 FHEBE LI R R IR A A 64586.18 63596.00

EEPRY/NIIS NI TR IR AT 69002.92 36300.00

THWEBE AT, WEA R (TR TR SR T T ) U 68090.55 54666.00

ST K 22 S B e R R R =TT K 2 R 78739.04 81873.00

RO ZE X —H e A — 3D TR R RO R R AR | 143144.00 40752.00

TSGR = RG22 B (HC-1 #id, HC-2 HiHo) JEZ 1T E R R RO R A R A 84607.39 41567.00
www.lhratings.com 10
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L2t E R e e 2 B 5 (HC-3 #ibk, HC-4 i) JE 17T R 42 i T R A BR A 99290.21 61119.00
TR AL SO A BR 2 J1A &R 38 U76-01 AT R R ARE S AT PR A ] 102400.00 2659.00
R ARET R X B R RIUE G 2022P02 HiEO TN ST R R A A PR A 63030.01 9845.00
At - 850068.71 457602.00

E: RERZWAS I

PR RR: 28] R4t

(3) iR R SRR 15.58 12.05
NE R IR AT ELETHMNT PSR HR- LR E 43.40 29.41
K, REftas, tumaidiis, & ;’; ’imﬁzz";ﬁ 466 Sl
. o L i R - AR 4.64 3.58
L. ifﬁ}%ﬁinuﬁ—%{%l‘ﬁ}%é BRFABK. W - 1T 22.93 17.80
ﬁ‘ﬁﬂ‘l‘lﬁl‘éﬁﬂﬁﬂ‘l‘lﬁﬁgﬂﬁ/&ﬁjF%f@f”ﬂ:ﬁ 2022-16 Fj—'ﬁg 13.36 4.60
5%, BIBA EHE T R — R, & PR S A HREWIED 19.08 13.20
BERTE L EEER RS . 2020—2022 £, BEE MR R R 28.93 18.30
(R B0 B0 SN, ) = AR 1% 08
41t 237.19 155.75

BAK, FHEEHEK 1.08%.

P S B T L, A FR AT &, &
A H 2018 AT AR HT I s I H e, H
2019 AL A BN EZR B TR
FE R -WUARRFIRE - S 5 S5 T H 2 =) 5 i
5 T KB A6 T AR T AR O3 X C2ERBLPD,
XA &R . #2023 £ 9 HoR, AF5%EL
P D5 T H S AT S @ AR 85.83 JIF UK, &
AR 77.76 T3P J7K, CecBlas 441 116.74
1255, CSEIE 4R 115.42 1470, KBTI
HO4E e, FEAEE (FOx TR /i
oA H T RE R 237.19 12T, MR
81.44 1470, /T H Ol es, FHIE5HE KT
N CTRGRI” B “ A R, AT Rk
105.86 127025 2> @ B ICHVE RS & s T R I H

AT BE2023F9ARN)ELEAEBLLERAE
AR (2

TE & = ‘B&ﬁ(mﬁ)
LN 2 e 721 6.33
J52 1 RN 7.50 5.93
AR ERE 5.47 4.03
MR 21.21 13.29
FEBRAT 5.87 4.16
MR - IAR 5.25 2.55
AR A A 12.80 6.01

2 AEIT D IH B E 2 W], I A5 A BRI AR U
SREON, (EOMERERIUH g, Fri A uH 5l s TR

FAPRIR: N8 Repk

PREE B 7 T, PR B 55 I00 H 1% 15 42 H
AT H%. 2018 FZHiAZERITH , HE M TE
JRF AT H A1 ANl — 2 BB S R B 5 45
A A A AT . 2018 4L, MM THEIT 2B
BRI A mEE AR AR e B
RUR  os (R A BRRD, fE—E Ll
e W2 B AL R o s A R s . bR
U 5 D5 A A ARIE T, BB RS AR A
JREf 8 HE BRI E s 1 i 34T T A
B o PRBE s R I AR R R AR A TE N AR TR,
W TIASS I 5 R vk N A A 3K 7

AT 22 B A BRSO 2R RN T
BESEEI. TERDEI . EISIH . MRS
AR BRI K ZE AL 22 8 7 D iS5
Ho #2023 49 AR, An FEFETIHH &
AT 625.78 Tk, ST 612.98
255, CSZBASEEIRN 561.44 1256, ClRER
4 403.25 1270, [FIHIR, AR FEZEER (F5%
TAREGHE) REEFIE 17 4, EETH L
% 198.71 1070, OB 115.07 127G MR
H 24, RS 11.85 Jt.

TEASELTIE Gt S KA 5 E8 HI BITEH 24

www.lhratings.com
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A8 MAE2023F 9 ARNE) TR AEAERBEERE (F41: 124)

i H &R THRILS BB [BK;'4):3
FEM A 5 e i 22 B 9.59 7.81
W R S ERHES 55.00 28.45
B EAER 14.47 5.72
BT AL A E X 12.59 8.13
St 450 3.50 1.34
KAEALuk 42 E 5 D1 Hitk 6.32 7.20
KLU E 5 C Hhid 16.23 16.69
fER
LLRHA 18.06 1573
RN X 0E T e B 8.04 7.48
Eﬁﬂjt@iﬁﬁﬁi%ﬁ%ﬁ CZER) 1 3308 15.49
Hiﬁjtiﬁkﬁi%%gﬂéu CZEFD 1 063 042
Hiﬁﬂitiﬁkﬁi%%élﬂéﬂ CZEFD 1 12.20 061
/Mt 198.71 115.07
2023-07 S 5.55
ESe KRN A H R 6.30
/Mt 11.85

A AR A BAS G A EAT, B AL BT e L

Pk kiR 28 74

() fETERIIRS

8 G BARF RGN B 530 B £ %
ML TR, 2022552 A, REBEARLIH, A
SR MBEEABEAARNE OAFTEKR “48
MEEAE”) RAEXNE, RBBEAIRFARE
£ . BARF RSN,

A M AR T A2 AR BT A TR B IRIR S5 AR
Bo AN B A2 AR AR T BUR A R ek
HERE, T 2002 4 5 A2, 2006 4R T4
T EERME, 2007 SEEEEHE N T BURF 6 7
7 )& A Rk A, HTF 2013 42 6 HHAAF
P SR AR Il LAY 80K TSR el oy =K 3=
A, FFm D= SO R R R . 2020—
2021 4, AFMETE. BRERSWIRANA T F
e

2022 42 H, WRHE COCTHEMN B 4 H
A R F AR B @R, AR RS
AR R I 100% Ao R 2k TR 4R ],
I JE AR AR M 12 8 RS S A IR A =] =4
TRAETE . BRERSIN .

(5) HH5%

2020—2022 S, 28 R HUAFEHEK,
£F 2021 #RHIUNBR S EFHOEZTHRT
AR Y K EA R,

2020 4, AT LR G5 R EE N
PR B TR | TR AN A R AR A
5 MV B, BRI K o AR AE M 3045
(2020) 308 ‘T 3CAFRUE, HARME ST A F4E
IR AL 7 5 P A PR A 7] (LA fT R “ 5t
RIEAT] ) VRN TR RIBE R &, FA
F RH N R T A TSR BRI N A
LIRS . 2021 4F, IRILHLRIEEA A 7R
AR TR RS M A LR T IRAR S, I
haM iR X AN R EA R AR B
B2 11 16 B 52 520 6 BIR 2 ) BBk B AR M 3 1 2
RS 4 BT PR 7] (LA AR« AR 55 7,
FH 4L I8 67 B P E A 5 KSR S 5
2022 4F, MR A F KT JE T A W R A R,
WAL BE R EE A W BT YA R & — R T A,
HAEDAT A 5 W FhSE Al b 4k 83 K57 5 FA
2] 57 5 M 454 3038 i SR FH DLRS s SR IR AR
55 1 3t A 7 SR HCBIL B TR/ AT kg A e ik

www.lhratings.com
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ITEE, 5 TFEP 28R RILER T 75 X
HATEE, N T ERER&EES ST —EE
FH 1 o

2020—2022 4, ~HE'RGWAFEHEK,
For 2021 4[5 5 5 St MK 9 R I BR 2 RS AT
KR A S (R EER K 7.89 f55). MZ G xt b7
KE, 2022 9, AFR G\ KBNS
THRIE AT RIS AT L 17.89%, i T
KESER AR &S SH L a8 B L E R
23.48%; 2023 £ 1—9 H, Al A G5 arHK
R R B A T SR I B A SR I A L R
50.21%, B A KAHER S GIMEES LA
B E R 51.53%, O FHETELH
Bt bEFt e A FIRTFKRAE 5556 F- 07 S AAFAE KA
PEPAT B DL -

3. RAAK

oy E RIS E AL T AR M T T IE E . LA
X ZE G RIFF R T7 20, s @i, mis. @pt
PRI R R . Rk, A TSR FiA
BRBE, LITTIZ B R B 2, thoe AF g
HH, 2R R,

I\, W& S

1. M4t
A F AL 2020 HEE A I SRR A EA
SIS T Rk @Atk & i, 2021—

2022 FEA M HIMBREAAZ PRSI FH 45
Bt CREBRIFIE A4 # 1, #4513 b
R AFRAER 2023 FEFT =T 5k
RARGH . TS A B B8 AT REAT
A2 TR R 2 TR AT AR AR T, 22
THIECSR (178 5 32 B0 0 45 4R R 101 H FoR 72 AR5
e /A= RE e 51 NN & g 1 BE (0 g Nl ol 4
JRFZA .
MEIEHERE, #E 2023 F9 HKR, &
Al G IEEENIE — T AR 14 K. 2020 4,

0

NEEIFEE T AFH 2 5 2021 4F,
NEEIFEE T AFH 15 2022 4F,
NEEIFEE T AR H 3 K. Tt

1 5. BERIN 1R, 2023 ERT=FE, AF
BIEHE R TF AT T . A F A IR EAR
PO — T A TR N, S5 A AR 28 2
AR, WHEHAE T L.

2. FFERE

RE& TR B e84 dpit, A8 K EARES
FX, AFEBREAD ZHHFRFARETHL
BZ B NA R 545 L R ik AS
AR, BB EKRAS N KLEHARER,
oaE| R REK.

2020—2022 HEAK, A F] B MARF AR K,
EWE AWK 7.72%, EFEE AT .

&9 AR ERHM MR

‘ 2020 5% | 2021 465k | 2022 5% 2023 49 A%

M em G (%) S8 LD B (%) SB (L) AH (%) S8 (D) HE (%)
WBH = 830.08 43.52 935.50 45.10 994.29 44.92 1068.84 45.98
idith 91.73 481 81.96 3.95 79.19 3.58 97.70 420
LYK R 27.83 1.46 106.90 5.15 166.82 7.54 195.14 8.40

HoA RIYSCGR 160.35 8.41 170.58 8.22 198.60 8.97 211.96 9.12

7 515.83 27.04 510.69 24.62 480.21 21.70 472.02 2031

E |2 k) g 1077.45 56.48 1138.56 54.90 1218.95 55.08 1255.51 54.02
KHARIHR 63.03 3.30 63.73 3.07 59.83 2.70 58.44 2.51
A 30.92 1.62 39.25 1.89 35.95 1.62 35.11 1.51
b= R (E | ¥l dns 940.48 49.30 991.94 47.83 1069.42 4832 1096.48 4717
gt ] 1907.53 100.00 2074.06 100.00 2213.24 100.00 2324.35 100.00
FTHHRIR: IR TASARIE A 3) W 523 22
www.lhratings.com 13
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N A S TR AR

2020—2022 FAR, A RGBT PSSR AL
WK, FIEEHK 9.45%.
2020—2022 K, ) B Bt e RS T F%,
FEXIE AT 7.09%. #%F 2022 4K, Anlf
MR & FENRITAR (5 94.91%) ; THMH
& 178 [ ou A2 IR, B TR AT
RIS A5 FORUEFIIC SR ORIE S .
2020—2022 K, /3w MUK R K
EWE AWK 144.84%, FERBEE R IXIFR
SER 3D SE I AR, R R R4
BEInpTE. BE 2022 AR, A F ROKKEE
NN TRER b B AR SR IE K, /T 5 4
EYSORT G 32 B A M T b R R O AR N T
AL A K E A Ak, IR A4
i HN 66.99%, HEH R R RIS E ARG
FAREAH & 07 R TR IR IK HE 4 1.39 1278,
THE L 0.83%.
2020—2022 AR, 2 ) HA RISOK FEE Y
K, SEHEAMEK 11.29%. #%E 2022 F£K, 2
) FC At ROSOER = BN - m AR M AR T
BARA T (LA RN FERTT” )X 5 4R
TR BB A R AR (BLRERR “5H R
J77 ) BTG B 3 S RSO T BRI 2
A @GR RE A R ST AT (LU
FRCBEREET D) AT GERY R ,
EHG L “BIEEL 1 SR IR G
&7, U EEW R TAEMN R T7, 48N R T
PAZHE 53 1 2 1m) 5 AR J7 $R i T BTk
2018 4, FWMTTBURF . A M E T 55
RITEAT T CHRMI SR 8.5 UK AL Sk B R 83 F
A PR LRI H BERHEAL UMM 2 155 FR G i) , #6
T3t AR 77 T H # 58K 63.00 147G, #4 fail
53 BARTE TTBURF #5208 . % 2022 45K, 4
M ZR T BAE M AR T T8GR 141.32 476 (A4
FBHIF MG 4.00 12700 oA Hopth R ek A
HARTT 20.80 147G, RiYHEIE T BUR 120.52
1763 IWIRGREALRE, HABRIGRAT 14 5
fr i b 88.86%, HEHFEm . ] HA MG
FAHHRIR K HES 2.39 12T

3 ISR I TR SRR T e A AU SR IR 30 4 3
i RIS T M BOR (R 3K

A 10 AAZE 2022 FRE) H b R AT B 4 L

RIS 20.80 10.35

A T BUR 119.84 59.62

BT EEA B B s A E A R A R 3.08 1.53
tEN T R ERR A E 2.70 1.34
FaEM Tl fE A 32.18 16.01

&it 178.59 88.86

FALRIR: 28 FTRE

2020—2022 SR, ANRFEIREFEENIE, F
555 N0 3.51%. MR 2022 fEK, AwfEHR
T B 5 = I RO S5 T I R AR (286.72
f2.58) FIFFRP h (16850 1278, B L% HE
) s BN HEE 0.14 12T

2020—2022 AR, A E|AERS) T R EE
gk, FIHEEHEK 6.36%.

2020—2022 AR, A EIKHIN GRS T
e, FEHEESWK 257%., #E 2022 R, 2
] K R Sk 3 S AR X S T
H RWSCER TS s o

2020—2022 AR, 4 AT s = Bl
WK, FEHEEHK 7.82%. #HE 2022 £,
N R BTV D U 2 B s R AR ) (33.76
fe75) , BIERHAARNEITE.

A F A AR B 7= E BN A "R E R T
BUE R MR TR R G HuE I H T2
ST H A . 2020—2022 4EK, A ) HAh
BT R, FIE K 6.63%. /1
X 256 LSO T H A 25 7 52 A ok i HA Lk 1) 3t
FESZI, 2 F] HA AR IR BN B = AR, Bl
5.

A 2022 K, AFZIRZE K E N
94.54 ¢, 76, FEAFEZRMITMEE. fEE T
Py RSO R S BUR I S iR 55 PRSI0 R 24 (1)
RSO IR AL S, A7 BE I 4.27%.

BE 2023 42 9 HoR, ARIB = BB F
KIK: 5.02%, B7= 2 FAT AT S5 16T o DRl
LYK, T s B AR DU K
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China Lianhe Credit Rating Co.,Ltd.

N A S TR AR

3. HARLM

OB TR HARBATAMRA L, FTAN
BEZATEARABDZRITELARS RAKARAL
BRE, PR HERBRE R,

2020—2022 AR, A wE|FA E A G R
K, EHEAHK 473%. #&E 2022 F£K, A
F A E A a5 922.49 1476, 8 EAERIEK: 3.61%,
FERBARNFIGKIE Hrb, HJE T B A
Fi A E RS G HE N 99.23%, /DR AR S
N 0.77%. fEFTEERG S, TIRBIAR ., BAL
FRFA A FCRE 43 3 5 2.24%-87.01%F1 9.94%.,

2020—2022 FK, A F] SLYR BT AR R OE
%174 20.69 12.7C -

O\ RVAC I 0 I SECHR AT 1 T T B L T
Je R X RARIE W G0 S s AR AR, A8 1)

CL 58 i 1l H Lk ) = S B R AR I D B AR 2
H.2020—2022 K, AR EARAFARFELIG K,
W E A 5.13%, 32 B URAS 1 WA
CRFER Y o
2020—2022 AR, A EA > B REEE Y
K, EHEAHEK 14.22%, FENEFRR.
BE 2023 9 AR, AFhEHENH
957.67 1475, B EAFRIGK 3.81%, &L
MAEME FERTAKR, Fawtk—.
DA HFPARFEIERK, ARG FA L,
ERFEREEF,
2020—2022 R, A7 T A ARFEE K,
FERITAHK 10.01%, AR5 S AR B
Ft.

A 1L N3] RAF EBM AR

N S35

i\

2020 R 2021 R 2022 R 2023 £ 9 AR

b CEAE S N AT A A

(€3)
HEh F Ak 440.18 41.28 491.86 41.55 505.77 39.18 492.94 36.07
VR TN 59.28 5.56 81.89 6.92 52.94 4.10 51.00 10.35
AR K 78.38 7.35 89.85 7.59 111.21 8.62 115.27 23.38
TR IR 142.45 13.36 0.76 0.06 0.56 0.04 2.56 0.52
HAh AT R 59.58 5.59 69.49 5.87 78.69 6.10 83.52 16.94
— 4 N B B f il 60.54 5.68 52.55 4.44 116.82 9.05 119.81 24.30
A R A7 f5 0.00 0.00 132.76 11.22 92.12 7.14 55.83 11.33
HAh i s 5745 33.57 3.15 50.58 427 34.54 2.68 40.07 8.13
EE) f 5 626.28 58.72 691.89 58.45 784.98 60.82 873.74 63.93
KR 319.88 29.99 296.65 25.06 396.57 30.72 513.15 58.73
WA 219.15 20.55 316.02 26.70 309.93 24.01 281.22 32.19
KRR 76.11 7.14 64.28 5.43 57.05 442 57.64 6.60
HURBAR 1066.46 100.00 1183.75 100.00 1290.75 100.00 1366.67 100.00

E R AR A
TR A TATARIE A 3 W 4 dh A3

2020—2022 FFR, ~walish AR EHE K,
EXEAHK 7.19%.

2020—2022 K, A w RIS R IE,
FEWIE A TR 5.50%. #ZE 2022 4£K, A%
HHAE K T B BRAIEAR 30ORIA P A ks PRUE N 5 22
PoUNGIEIE PN SR

2020—2022 R, ] NATIK R FREHE K,
EE A K 19.12%., #E 2022 4K, A M

ASF I 3R R AT R R 4 DA R K

HRAE B 2 THHEN, H 2021 4EE, A
JETE N TSGR T s 2 T K A 2R 2 G ) £
GiRHH , AEE AT TR NZEE - 2020
—2022 AR, AFTECGKBAE RS GE TR
AN 142.45 1256 133.52 1Z70H1 92.68 12
TG, FESE TR R R = B R TG 3K R B

2020—2022 AR, A" FHABRATRFFELIY
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2B HAE R VR RARE

K, EHESMK 14.93%. HE 2022 FEK, A
) HLAth A 3k 2 BB 4R R SR S 1
VIR o AE DR B 5 T H BN B 248 22 BN G B ™
BGIE J& 5 THN ARSI 3R 1% R AR 0 2 e A\ T
I o
2020—2022 R, A" —FHNBIARAER
K, FHEEEK 38.91%. HE
2022 AR, nwwEl—FNBARARRS) 6T B
FERIK 122.32%, BN B KA
K (4248 12.70) FIRATZFE (64.00 1270) -
2020—2022 FR, | HABRS) G S)
WK, EHEAEMK 1.44%. #E 2022 FK,
A7) oAb IR B B A5 3 T D o8 R AT 1) R
T RA (23.60 1270 KAFrEHHIIRL (10.57
12.78) o R HARR B ST S 4 DN EE
5% H
2020—2022 R, wwEIHERB) ARSI
K, EHEAHEK 11.96%, T2 & KA

R 27 224 IS

2020—2022 FFAR, KRG K,
EREAMK 11.35%. #E 2022 F£K, KAk
AR 3 B e A A AR A O S A
o AR B NSO RIS G AL, HATP )
R HE AL, ARAIE N 3 B AR I SR A

2020—2022 K, ] BT IREAIEK,
FEREAIK 18.92%., #E 2022 £K, AFMN
{597 R RAT I 22 i A e Al i 27
MIARR i, #RE 2024 4F 2 HoR, ARAfEs:
5177 T 2024 FEF1 2025 FEATAL CGE R AD 1)
FUAR 4331/ 86.40 2. 7CH1 61.20 27T -

2020—2022 R, AFEHHARATERERSE T
[, FEEE T 13.42%. #% 2022 K, A
A LA 3k o B LA AR N T B A B E s
AIRAF PSR ARG & LI H %4 .
AT KIARLAT AT B C B R K6 5%
H.

B/1 Nefisat ($a: )

1200.00

20.80

1000.00 20.60
.

800.00 20.40
20 272 2020

600.00
20.00

400.00
19.80
200.00 19.60
0.00 19.40

202087 20218FF 20228 2023E9AFk
——EHAR S e RS e—t— DRSS EESHE

FARIR: B TASARIE 2 8) M 42048 5632

B2 o8] M HALAT AR

70.00

60.00 o aa ® 5380

0.00 o . w: . g 5258
T o 4529 46.94

40.00 422 43726

30.00

20.00

10.00

0.00

20204FF 202157 20228FF  2023F9FF
FEAREEENIE o SRS T EN IR e— 0 RS

FARIR: BETASARIE 2 8) W 4248 362

2020—2022 K, A F AR i 45 FR AR K
YR AR 12.02%, £ % R K655 o
o MRGEEMTTE, BE 2022 (EK, AF4EE
7155 963.24 1470, HA R 6% & 20.71%, K
W55 15 79.29%, LIRSS NE. Wi iE
WRRE, 2020—2022 4FEK, A FEPEAGER,
G 45 B A EE R A 55 AL EL R 1y
Frafik.

B2 2023 4 9 AR, A" AfUREUR FAF

KK 5.88%, MfiidstBIA K. FHIKR, A
A 4% 1061.94 1200, B EFERMK
10.25%. fi55-&5H77 T, FEAGIS & iR
S, LK S N E. WGSBS, &
A% (& RATER) DURATHER (&
59.29%) . fiZFah ¥t ([ 32.61%) FIfEAH 7T
RIS AR N . RS TRk E, &
£ 2023 4 9 AR, AR HAMGRE, 6%
BEAAL LG B AN A7 55 T AR Ab b 38 B AE R B
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N A S TR AR

AHr b, AR fRE .

M55 2 HIBR 25 H K B (O & RIS 22 48D
BZ 2023 49 HR, AF LFLUN. 1—2 4,
2—3 F R AR 55 o5 b4 N 16.26%-.11.06%
F116.29%, A wEfFEDAAE NI

4. B Ak

2E B EPANFLEHK, FEERGT
REZRFBTFERKE, N3 HRBA AR
%,

2020—2022 4, oAl ENMLSWAFE YL
AR EIEK, FHEEHK RSN 35.73%
A1 36.85%, IEMEEAE]. AT E N FNERESE T

B o
A 12 »EBAFA (45 1)
HE 2020 48 | 2021 48 | 2022 4F 2023519 H
ERIASUON 248.78 | 352.55 | 458.29 488.26
Bk 220.85 | 310.89 | 413.63 453.04
2 H B 1039 | 17.00 23.57 17.50
Hoep. %A 6.01 7.91 7.52 6.34
i 45 2 3.29 7.61 11.43 9.92
HAt i a5 3.04 2.33 0.66 0.12
I A 18.76 | 20.61 19.69 15.89
EMVARERE (%) 10.43 9.99 9.32 6.91
Hyﬁﬁ%ﬁz 1.12 1.41 1.44
#’ﬁi gfﬁ% 1.73 1.75 1.56

FARIR: BRSO TASARIE N 3) M 544 32

2020—2022 4, v o VA LE EE 2 A
A5 RE, FHEEMK 5059%, HE
WU NEE B> 50N 4.18%. 4.82%F1 5.14%, %
FEAN TR F) 2 EL AR AR B, A =] %% FH 45l
e

2020—2022 4, v FE ST S K,
SEXIR A K 2.43%, FERIET 3= A IR
aio [, ) HA RS =By B KO R,
o A S AT L AR 0 16.19% . 11.31% 4

3.35%, HAthSr i T 24 7 M DT RRRE L SRR -

MEBRIFERRE, 2020—2022 4F, /AT)EEE
AR B FFALIG K, IR A B N . 2R
HHRE, NEERERRE 1B

2023 £ 1—9 H, A#FSIE LSRN

488.26 12,70, [AIELIMGK: 45.33%, FjE %0 15.89
{275

5. WA

DB PNERRERIT, REEFREH
HERXMBBANSFEREEHIALE L SR,
BEXBEEIZATHTEREFRRESBEL
2, BREZEHNEARZTEPAPTES). X REA
B EZEANERE HFREANEKX, 2853
BRAE KK,

A 13 N AR EHAL (45 12L)

H 2020 45 20214 2022 48 2(23;?1

ZENEN AN /NT | 287.17| 381.60| 449.88| 515.25
ZENTEIERE/NT | 308.67 | 466.56| 540.34| 543.45
SEFENINSRESH | 2150 -84.95( -90.47| -28.20
BHESIERANE | 14395 129.19| 6790 42.78
WSS ER I N | 23338 9688  83.69| 4933
BREZUERESH | 8943 3231| -1580| -6.55
LRGN | 478.85| 35538 | 387.14| 329.93
EVEEII AT /N | 337.93 | 31241 284.09| 277.04
EREHNTSREISH | 14092 4296 103.06| 52.89
AN (%) 8533 | 8137| 77.92| 8823

FAPRIR: B RATARIE N 3) W 544 432

SEVEEN T, A A EE G 4 BRI
9 BNV S R I S S A SRS - 2020— 2022
B, AE R PRI S5 IR B R
K, FEHESWK 29.70%, TE NG K
FEE L SN B, A F]EEAAUSON SIEER BT E
I, 2020—2022 4F, ARMWCEIHARLS & EED)
BRI EFFIIGK, FHREHK 11.49%,
FEN T 5 3k AR R . AR, A
A SEIE IS MAN BRI K, R A K
25.16%. 2020—2022 4, AFEEIHHNMER
T BRI SR s B2 57 5 A A
(AT E B TR LT E ) LS AT HAh
B&EWHE R MBE QLSRR FHE4E.
&%) , FHEEMK 32.31%. R, A
CENH AN R TR AR AR

BBIEBNIT I, A F RS ARSI
HH = BRI 2 F B K ST HA AR T U BUR)
PR AT iT B B & X 256 FF R I H 1K,

www.lhratings.com
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N A S TR AR

PRIAEW BN AT FoAth 53 583 30 A R I 4 .
2020—2022 4, AwERBESIERAE
HEFFE N, FIE A HHE S N-31.32%
H1-40.12%, ZRE TN o w00 B I 4 1P A
AT

BYIEBN I, 2020—2022 E, AF|EE
WEEIMERNEREI T, FHES TR
10.08%, F= ENHRATAE K AR M T BUR PR A 0%
SRS DA SRAT ot 25 Fir BA R 55 45 s 35 55 3E 3 B
S ERLL N, FHE A T 8.31%, LIz
RS BLE N T LA, AFER
TEENI & RPN o

2023 £ 1—9 H, ARG EHINEFraLig
n, BEIESN ST AR, BRIESILE
AT RN o

6. 1EfR484F
A SEIEFARAR RS T, R4
HERA—, 3A RHERAET, JE&TEE
Wid .
% 14 2 IZFARAF

i} 2020 £E | 2021 58| 2022 4F | 2023 4E 9

H ol ‘ G | B B | A&
;ﬁ MAHE (%) 188.58 | 190.20 | 196.59 | 216.83
é AR (%) 7139 | 86.37| 101.64 121.07
f5i I

14 m%ﬂ'ﬁff“"%tt 060 049 045 0.57
! i

b

K | EBITDA (1 2291 | 3370| 3644

A Ji)

% | &A% /EBITDA

I 7 3351 | 2534| 2643

18 | EBITDA/F B 3

p e 1.10 1.66 1.45

FAPRIR: BRATASARIE N 8) W 4238 B30

METHREEGAR bR , 2 7S H 2 FIE B b
BB IE RS i B g 17 1 i o, 2 B N SN
B, AEEIRAEEGRAR R AT .

MK L Ge bR A, 2020—2022 4E, A+
EBITDA #4E:HK:, EBITDA F R Hshb K,
2% IEBITDA U3l R B8 G, ARKIH
AR bR R I

BE 202399 HR, AF (&HOL 3K
1R ARAT S S R LA 5 B 80N 828.47 147G,
A FH B35 8 N 371.08 {20, AT] a4

RS U N .

B 2023 9 HR, AFXIIMERRETA
34.59 .76, {RLLEN 3.61%, HIRLRIEALN
T DX A A% B AR AT PR 2 7] S 50 Y B 3l i e
R A R F RS N Tk el A =], 43 e
AWNEA AR, PERBEALE R, AR EH
B RS T4

HZE 2024 £ 3 H 11 H, ArARELHET
500 3 I E KRRV

7. 8] RIS M

O8] A3 EBATIEE BBIREE, A8 K& BT
HAERK, BLEMANLZEZHHTFAE, 2§
A4 R E LA BEGE S K.

A TG RS EE AT AT, AR
H AN TG B B, A FAH AT B B R A
AEHIEE, AR AR A S E R R

BUE 2022 R, ARAHTE S EHFA7T
) 30.12%, fifit 5 & 0421 39.59%, ArE #
W5 &I O 16.86%, 2% 540
£ 11) 50.56%.

BE 2023 F 9 HR, ARIAFE L
774.67 1470, FrAEM &R 155.29 1476, B~
5% 79.95% . A 7] A 45 45 586.09 14T,
SB35 R AL EE % 79.05%:; % 115 5% 95.43 12
TG, Il& i 55 o 0.15 /% .2023 £ 1—9 H,
AN FARFRSEPUE M BN 1.21 1276, FE A
541 3 JiJt.

. SNERSHE

1. X

KM TR B 2T, 2022 45, @M
AP R, WA A TEE B R . A 2022
AR, WMTTBUR G5 RBUN 1839.51 1470 1
M T BUR SCHRERE TR

2. EATHM
AR AR T 7 R R — A R R
RPN T L P LT 4 50 5 A P X 5%
BTFR, BRI A RN T E 2. A e

www.lhratings.com
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N A S TR AR

55 I JE RN 5% 4 SCRF AR 7 T R7 2649 2 BURF B K )
X

(D M5 RE

HRE CHE M T BURF & T 70 T 30 2 e it
PR B ) ((2011) 31 53040, &
FO BRI E 1 R X gEAT B B AN B Al A 2 14
FE IR 56 G I LA B AR DG T TR Ak, AR
[ERLE N oo AR A NG SB /N =i 1 o LA
FRA CRLAEARIT A i 34 B R At 152 it g 15
FRAREE ) IR 25 A W] HSATFF R A 8.00% 1
Jofia, HR R SALE “C HARARR B 57 )
e, Uit N “HA R 7. 2020—2022 4, A
A4 A SEELA X R URER 2.76 12T 211 14T
F110.66 1,70 BRI Z A1, A R RFHELEBISGRIE |
22 E AN ST TH R SR AS BURF SCFF, 2020 —2021
SRR 40 1430 h 0.28 27T AT 0.22 12
TG, TR CH AR A7

2023 4 1—9 H, AR X R o
FBOR I 55 BU AN 31 0.12 27T

(2) BECFF

O\ ) T ECRE A A i 7 15 % 4 e AR M T I L
BEARAST, PN CEARAR-HEIE g R
BT X GAMIETHE R R SEHAFRHE,
7 1 H L FS ER AR M T I B IR X R AR
108%iR ik, FFRBARLE & TE N “THEAR
H-BURST R BEE, Gkl «5t
AT DA “ HARARGES 5177 S Rk
A, 2020—2022 4, N FEIWCEAE N IV R $R
AR T BCI H R BT 4 X R AR S AR IE K
Fit43 9N 125.45 1276 112.24 125681 33.36 12
TGr PN CEARAR”, ZJEx R 136.17 12
TG~ 65.82 42701 0.27 1270 F X 27 A ko T
KA

Ak, 2021 45, Aw] RIS H E 2R
PR BRI B A 3 55380t 2.30 120t
TP CHEARNF, 2022 4, AR T E
% 22 PR AT B 3k T B R 0 B A RN R AR 4 3ROt
3314478, thN AR/,

T FEGRHFEEEN T
AIPAR A0 AT 28 A A G- A Ao AL

Bl N BEFDALEARNERZEE
HRE RPN AT R TFRER A5,
EBITDA & 476 KAk 5 e9REE AR E .
ZRINA)ABMNTERET B —RATAE,
A3 M AR Rk k. RE SRS
h REAFL, HFERABAG KA F, 28
i 53 3 R BB AR AT 44 R ARAK.

1. ARIMTA G EATH A E) i 509 %0

N TGS KT & FA T 6.00 127,
Fod m KATEE T, 0l 2023 4F 9 ARA
A 55 4R 53 45 1) 0.71%711 0.57%, Xf 2
A5 55 RS 2 S5 M52 /)N

BE 202349 AR, ARE~Hfi%E. 4
H 55 B A AL LU R A A 57 55 W AR B 40 )
°58.80%.52.58%F11 46.94% , A= Wi 5 K AT
FEHAMPR AR, LR TR 70 Bt
% 58.90%. 52.72%F 47.11%, A @ f5iss G
FIT N EE o 25 J8 B AR W5 23 SR AR B8 S 4B R AT 9
JE AR TR0 A B 55, SEBRfit 55 fAR BRI
T IR T

2. AT HAZL R 2HT

AR AT, E 2028 9 AR, 2
H RAT IR K555 853.18 1476, 2022 /A T]
2B S B TN B AN A B S I T AR
RAT Ja MR 55 PR PR 6E 7155, EBITDA Xt &AT
Ja K555 (K ORFE RE F1 5555

A 15 KPR AHAZE A m F

HH =L

RATERMIBS (L0 853.18
GUNSHNRATEKIIS 0.53
SENSHPRATIE MBS (D 0.1

RATIE K5 55/EBITDA (fi5) 2341

E RATE RIS A ARG A ZATHE LR B M ek
Pl Bl
FTA R B TASARIE AN 3) W S-4k 4B 222

+—. it

F TR w48 KR W55 KU L AR SR
AN I 5% K S5 07 T A28 6 0 BT orAd , B0 & DR A5 7
E AR ERKIME S0 AAA, A6
MRy AAA, TPHJEENFIE
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China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

M 1-1  #ZE 2023 F£R AR RINGEHE

&M AR EOTE A R fa N B A AR AT
FREEEZR2 R E AR

80% 20%

8 M 3 77 AR A IR B

T RIR: o E) A

Mif 1-2 8 ZE 2023 £ KA LHLZEHE

RE 7 A<
H $ o . $ A
DL SEEES N P TR eIl o I E S
1239 Be
k g iy ¥, 7 ¥ A
H# % ,r’f e IS 5= #
AR RN EREARE:
% i b3 #t B

FoAE R IR o8] Rk
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Mif 1-3 #(F 2023 £ 9 BARABDEHSEE—RFATER

TATLH | SUHA (JiT0) FEBLELH (%)

TN TR 2 2 MR B R A A 17829.00 100.00
MR BOR R ARG IR AT 300000.00 100.00
REE ARG R AR 88000.00 100.00
E N TR B B A B SHEA 5505.00 100.00
a2 R B A R A 3500.00 100.00
AR AR TR IR AT 5000.00 100.00
TRV Rl R IR A ] 1000.00 94.70
ot R L I R B A PR ) 9800.00 89.99
BIRIRIX s v R e PR A 7] 3000.00 99.99
RPN IE E RS LA TR A 7] 2800.00 100.00
AN TP L B AR A R A 98000.00 100.00
M T AR PR A B A ) 550.00 80.00
AR PHIRBE B AL B A LA #] - 100.00
A PH IR AL L 4 1 LA ) 10000.00 99.67

E L ORI AR S ARIEAD K BUF AR, T 2021 SRR SANNE) S0 E , (2l 51 2ABAE A 8) 49 Z BT N8 A, HABRE 2023 4
3 A RASFHEE R QAR R4 E); 2. AR ERAEKERIUTHE R, A8 CREAZHI; 3. RAFHAE FRFAREAE E
B RERF ZANKIA T 2023 5 3 A RExTA0 R A E) #AT T i M H AL SR AR S AT R

FeAt kR 8] R4

www.lhratings.com 21
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2B HA R VR RARE

M 1-4  #(ZE 2023 £ 9 BERA R IMERIER

BAR LR ELA HELREAIR HAREH
2017/12/13-2030/12/12 1.68 0.18
2018/11/28-2030/12/12 0.77 0.08
AN I R AR B R TR A F 2017/12/21-2030/12/19 0.69 0.07
2018/11/28-2030/12/19 1.40 0.15
2018/4/24-2031/4/18 4.00 0.42
2018/1/31-2031/1/30 4.00 0.42
2018/1/31-2031/1/30 3.45 0.36
2019/4/30-2027/4/29 0.80) 0.08
2020/5/19-2027/4/29 0.50) 0.05
AN oMb 76l X R AR AT B A )

2020/11/26-2027/4/29 0.30) 0.03
2021/12/24-2028/12/24 4.00 0.42
2022/1/28-2029/1/28 4.50 0.47
2022/1/28-2029/1/28 4.50 0.47
BEEI T R A TR AR 2015/6/23-2025/6/22 4.00, 0.42
it - 34.59 3.61

E: NE A FREIRT ERARA RG] 0%, [aRAEL EIREE, HRITANE] FA 4 %it

FTA R IR 8] RA
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2B HA R VR RARE

i 2-1 ANREFEZMFZEIERIEFR sxom)
i B \ 2020 4F \ 2021 & 2022 4F 202349 A

T 5 B8

MEFLE Lo 91.91 86.45 89.39 12291
TR (2t 1907.53 2074.06 2213.24 232435
iR (Lot) 841.07 890.31 922.49 957.67
A5 (7o) 152.50 175.29 199.50 214.77
KIS (2o 615.13 678.79 763.74 847.18
2% (70 767.63 854.09 963.24 1061.94
B (27D 248.78 352.55 458.29 488.26
FlESH (270 18.76 20.61 19.69 15.89
EBITDA ({Z70) 2291 33.70 36.44 -
LE IR (270 -21.50 -84.95 -90.47 -28.20
W% e

MWL (%) 85.33 81.37 77.92 88.23
EFNEZE (%) 10.43 9.99 9.32 6.91
MEAR R (%) 1.12 1.41 1.44 -
HHREIEER (%) 1.73 1.75 1.56 -
KA R AR (%) 4224 43.26 4529 46.94
EEHFEAEEEE (%) 4772 48.96 51.08 52.58
BrERR (%) 55.91 57.07 58.32 58.80
MBENLE (%) 188.58 190.20 196.59 216.83
HELE (%) 71.39 86.37 101.64 121.07
ZEIMERAN AL (%) -4.88 -17.27 -17.89 -
MEFMFHLL (B 0.60 0.49 0.45 0.57
EBITDA FlE 550 (£ 1.10 1.66 1.45 -
47 S5/EBITDA (%) 33.51 2534 26.43 -

E: L AGRE PRI AR R A AT TR 2.0 RIREHRSS TG S A AL A L BA BT REA £, AWA BN
3. ARSI AR R AAT G2t N BT SAL I, BRI EATFGT ARG S I, 4. A8 2023 SFAT =5 EM SIREA KL F it

FARIR: BASTASARIE N 3) M 544 32
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Bt 2-2 AR EEZMFZHIRRIEIR (2a )

i B \ 2020 4F \ 2021 4 2022 4F 202349 A

T 5 B8

MEFLE Lo 2227 2.84 321 13.84
TR (2o 480.92 539.59 666.54 774.67
PR (Lot) 156.58 156.57 155.50 155.29
HIAfISE (270 4277 70.92 70.19 95.43
KIS (2o 247.24 273.55 416.83 490.66
2% (70 290.01 344.47 487.02 586.09
BN (270 0.28 0.20 2.24 1.21
FlESH (270 0.01 0.002 0.44 -0.0003
EBITDA ({Z70) / / / -
LB AR (270 -0.0002 -0.18 0.65 0.96
W% e

e (%) 94.25 69.95 49.87 91.02
EFNEZE (%) 93.20 92.85 98.63 98.85
MEAR R (%) / / / -
HHREIER (%) 0.01 0.0014 0.28 -
KRGS HA LA (%) 61.23 63.60 72.83 75.96
I EAEEERE (%) 64.94 68.75 75.80 79.05
TR (%) 67.44 70.98 76.67 79.95
MBENLE (%) 42937 340.70 516.45 457.90
HELE (%) 429.37 340.70 516.45 457.90
ZEIMERAN AL (%) -0.0002 -0.16 0.69 -
MEFMFHLL (B 0.52 0.04 0.05 0.15
EBITDA FlE 550 (£ / / / -
47 S5/EBITDA (%) / / / -

E: 1. ARG SRS S A BAIZ A B LT £, AWE AN, 2. AIREFHEAE) AR LM B) R AT B3t
NI HAZE; 3. AR 2023 FAZFHEM SIRARLZFI; 4 4F 7 REMBAKIR
FTA R IR BEATATARIE N 8] A3 S-S0 d8 %52
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M3 EEWSERATELIR

HCIEIR
TP MR SRR
FRPHER KR | () 2 R BRKER= CRI- B /EIx100%
A N EE AR | (2 n FEHE: KB HV/ET 0 )N (1/(n-1)) -1]1x100%
FESAUE S A1 K
ZEWEIRIR
B GRUR B REL | EDESON P28 RSO 1 A0+ 35 IS S - 2 R ARk T )

s kigve

BV AR AP AF B 40

B R R

ERIASUI VRSSO LTSl

U N

BIER A RAE7 BRI e B B < 100%

BFIEIR

SN T ES

QA+ 3 LRSS/ (BT B R+ KB+ R 655 ) <100%

R e E S

YRR/ FT A B A *100%

LY 4

A |
Lor

\

)
e}

\-

EALE AR | CEMLEYON-BMEA-BE e S /8L A X100%

RS LRI

PPN | SRS/ BE P 81T x100%
S TR ER | RS (KBS HEIGSHTE ERE) x100%
KRS R | KIS (KIFS+ATEEED x100%
LRLLE | HHERR BV AT E AL 5 >x100%

KHZREE NiETR
EBITDA F| 2 %% | EBITDA/A|E 7 H
4% %%/ EBITDA | 4%/ EBITDA

AR RAE N IRIR

MBI | BN E = AR B 7B % 100%
WANELE | GRSIE &5 sl i G 1tx100%
ZERERAN NG | B EEHIETREFBV R 75 A1 x100%
WEEMSS L | MEE = Iameiss
e IR =1 1 R 4+ 38 G M Rl =+ R AR
AT 55 =0 BB AR 5E G 1 4 i 75 +— 41 P SH 09 R B0 S5+ A SR
KR =K KR i
AR 5= W 45+ K W 5 55
EBITDA=FE & 401+ 3% FH AV S 32 H -+ [ 58 98 7= 47 15+t
IS 3 = A RIS 3 A+ 9% F A R)E S
AN PATFETAENG, B & as=13 08 T REA 5 T E B RS+ BB RS
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Bt 4-1 ERKBERFRIEREE X

BB G F R KIME SRR N =F K, fF53FR "N AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAAZ. CCC % (&) LUFEHSI, M—MEHEHRTH “+7 “-7 fF5idtr
T, FOREE S BRI T AN EH

FAEFERFT T RE T VPR GOE LR I S AR HEF (5 S5 % i s B R T PRG0S
FIELAIMZB P R, (EAHER =S S48 SE L mT fe

ARSI B LW .

(BR324 X
AAA LS5 MIRE IR0, AR AR AT AT, BLIBEARRAT
AA BEEMSS RE ARG, RAMBTFHERIIIA KR, HLMRIR
A BRI RE IR, RO RAFIE T BRI, LMK
BBB BEEMISREST—B, RAMAH TR, BAMER K
BB BAERISFREIESS, RAFGF BRI, B RS
B I 55 (K BE 1 BUR OB T R AF IR R 5, B BER IR
ccc IR 55 (K BE JI B BE OB T AP IR B3R 85, SRR A i
cc FER ™ R AN AT IR R B, BEAAREORIEAZ IR 5155
C ANBEEE IS

fifF 42 PREGESFERAFREREZX
B A V03 KN 5 £ P L A SR e K 54

MifF 4-3 P REERERESNX

PPER R S X5 SR AR — 8 e A AR 7 TR AT AT BEAE A VEATY o 1P 40 JR% B8 5 20y IR T B
FaiE KR PUR,

PR RE X

B TAERZ AR, RARAGHERRTRT REMEROR

FaTE FERPIROURR R, ARROR 515 PSR B AT REPERCR

il AR ARIBIR, ARRAG PO R KR BEVERCR

KREH RS IS0 DR 3R 1 S RE MO AS RORAG SR T BETRI T A ok o
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BATAS A A TRANE) £ F
A8 MR T LA R R A TRAE 2024 £ B G % LB KA
ATFEATNEAGH (F—) RIDTFRAZH

AR AR R M B VAT 15 B A5 VPG IR0 AT PR 7] CBUR iR “ B 5345 ) A R0k 55
M, RGBSR AR BT FHVF 2 RO A RS2 AT BRER T4, BREZ VP B0 455 7€ 1
PREZVFIAIAS T I BRER TF L

AR T IR TR IR A R CRURTRIRR “ A7) 7)) BAZ IR & BHE IR ER VP BURHE
AR EOR SR SR PEAR SR BURL . IR PSR A R B BUR B R MR R & R 20 € 12
AIAGTIF A RO A 5 BRER ER VP LA

Do ) BUAS ORI A AR R AR, B AE T XS Bt 8 W B IR 0 E RS AR
BORFEMA R ORI, 5t 28w B A I 3 AR & 5345 e (A R Bkt

BRE R VIRIE DT A m S B EURDL. A2 8 I8 A IR 555 2
IR IRAT EORAA, Bl B AT B B 28 W] AR RS IS PP 20 AR SR S i ) S T
BRE AR AT L ER R E, KT, J6SCiiiAsoR BE PP as R, A RERER
VPR, MR BUR ZOR M Z TP A (R 240 58 1008 e P e BRIER PP i AN 4 2R

ot A FIASRE S SEALRER PP B, B ML e . BRI & A e B3
e, Bea BHE T A b B 14 .
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