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VAR IE]: 2020 5 10 A 20 H W2, FERFBET. BHAHFR. BMAEFNHE. W
W%, ARMEENEAEFRE A HiE 5
st s St A RERARIPHEREARE.
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1. AFHRRBNEEES .
PRSI R LR, X SR E BoE T H 255 23 i HLk)

ANARR LA SETHRI B ACR, BRI AN PR .

2. SMERRREE IR, AT 2 E G Ew SRR, 2017—2019

&, NREETENI SRS

{¢.TCH1-59.6814.7C, A& AN Rl BT
3. FEBRNHEFRAMAES. TFEEK,

\

Al B AR BT R AR X Rty

st 43 N-14.7744. G -49.90
1K
ANFA B R AE

Tt AFEBORIIEAT K77 A7 SR 0557 12021 471K B FL A £
(RE NP ONINE LR piwa

FEWEEE:
&IF0%

IE 2017 £ 2018 £ 2019 £ 202043
4% 7= (12.7T) 90.52 74.99 63.40 69.83
P (1L T) 1459.19 1595.93 1765.49 1806.35
P B (120) 779.80 851.31 918.84 961.21
655 (12 75) 105.97 120.92 153.26 150.43
KA 55 (1278) 324.54 326.21 387.49 413.16
Ex: e (W) 430.52 447.13 540.75 563.60
B (12 T) 149.35 179.44 209.44 31.30
FiE S (12, 78) 13.05 13.97 16.55 1.90
EBITDA({Zt) 16.72 17.83 20.61 -
ZEMEF IS (1L IT) -14.77 -49.90 -59.68 -6.37
AN H (%) 92.02 93.89 60.22 131.60
EDLFIE R (%) 9.30 754 10.93 11.25
5T PR 38 5 (%) 1.47 1.40 1.42 -
7 G £ 26 (%) 46.56 46.66 47.96 46.79
A5 BEAALL (%) 3557 34.44 37.05 36.96
T sl L (%) 257.54 197.45 180.89 191.57
B (%) 119.14 74.10 61.19 65.60
278 L4 I B B A5 LE (%) -4.40 -12.22 -13.29 =

&G () 0.85 0.62 0.41 0.46
EBITDA F| 2 f5%u(f%) 0.63 1.15 1.81
4 #1545 EBITDA(f) 25.76 25.07 26.24
AT ARH

WE 2017 4 2018 4 2019 £ 202043 A
B M B(1LoT) 258.58 288.24 386.97 405.59
T AL (12.T) 174.64 156.56 156.57 156.54
&5 (G oT) 82.68 130.07 182.58 202.17
B (12 75) 0.12 0.11 0.42 0.00
T S (12, 7T) 0.72 0.02 0.01 -0.03
P2 U5 R (%) 32.46 45,68 59.54 61.40

A5t 55 B AL L 2R (%) 3213 45.38 53.83 56.36
sl L (%) 392.45 282.28 176.84 185.64
28 I 4R 55 L (%) 4,94 12.60 3.45

JE: 2020 SF—FEM S HREARZF I, LIRS R

A B3R H Eit N B S KRB A
HPA Ly Ot AK BT S 2017 #M%*U%yr\;ﬂ 2018 4 HAAn
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2020 FE E =P PHERERITRIRE

—. EREDR

AN I T AR R A R AT (LR E
R “Nd” ) RSN 2013 £ 6 9 HEALK
FEN R R AR RA R, M EA
5000 /37T, &£t i N BBUR I #E 15 57 1 [
BHME A ER. AFT 2014 412 H 3 HA
N4 . JEEBURN 2 IERE, B 2020 4 3
HIE, A LR A S EM 7 A8 20.69 12
TG, AN TN BB EA 7 B E R R e
CLURTRIRR “AE M B 522" ) N wl fmE—
JBEZR B BRI o

N EEVE T AR i L TR
AR BN AIEE; X EANIH R X 2R
GIFR CERl = FEREER ) 5 thh—
Wt R =R G FF s F ol X
JEEYO. A Hlk. & ik, Seiel
EIOAERT . PR e EEE. (U
REEVEEY KT ETE I, BRI
KRN JG Tl 278D o

B2 2020 4F 3 AR, AFEANAE.
PP E e S (N N == R B N 17, 79 53
B B BN ) BRI 7 NIRRT
HIEENIAA —RT A7 9 K.

BE 2019 K, AR EE 1765.49
{258, B #E2E 918.84 1276 CHh /DB A
25 101.84 1270) ; 2019 4, A= SEHE
N 209.44 1250, FIE LA 16.55 {47T.

BAE 2020 £ 3 HIK, A# TS
1806.35 16,76, FrA# M ad 961.21 /276 (Hrh
DR AR RS 101.84 12.78) 5 2020 4 1—3 H,
A F SEEVENRON 31.30 12T, FEEA 1.90
.75

NEREM AL AT ETLIX GILE 15
SRR 17 #; PR R,

= FERH RS

AT 2020 FEENE TS 30 12 TR H
HITEYE, AHITHRITEE AR N AT 2020 4
FEAR = B AR (LURMIRR “ AHA o A 22
&7 ) 84276, WIMR N5 4E. A 25 %
AR, B —RMEA, BEEREEWHT
A BARS

=. BEMEFIBRNE ST

1. ZZFEEAT

2020 4 b2, GEan R (18 et i 7% 9 1
SEERKAT, X% [ 2 57 A5 5 3t B ™ 2 b
i, ZFREFHANRERR. B4R 5—6 A
BHEAT oS S R ) B 5, (H AR AR AL T 25
Ak, SIRETHEKINRIKAER = . T E
SUMERE T - FERIE, BIUHEK
3.2%, fH EEERIEIKIA IS 1.6%, ZEIEH
B SR MR R, SPr K IE Rk E B IEH
Ko AT AR RIRTE S Y, B RT
TG (b 4k 22 R RIS, A Rk
aRRH I, [ N5 S AT G E AT .

SBH BT R EEN D . H TS
PR UIE Y IRAIRE, UGB A2 F P
i, 2020 4 _FEd E S H I fE K, GDP
B A T 1.6%, Hiy—FERE T
6.8%. —FEFILIGEK 3.2%. —FHEFR
TS, SRR TR E R IE T EEAE
H.
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k1 2017—2020 & L ¥ &5 EH B2 5KE

TiE 2017 £ 2018 4F 2019 4 2020 E—=fF | 2020 4F AR
GDP (JifZ7%) 83.2 91.9 99.1 20.7 45.7
GDP 143 (%) 6.9 6.7 6.1 6.8 -1.6
AL E Tk in{E 3853 (%) 6.6 6.2 5.7 -8.4 -1.3
I 7€ Bt BB (%) 7.2 5.9 5.4 -16.1 3.1
AT TR S (%) 10.2 9.0 8.0 -19.0 -11.4
g (%) 10.8 71 5.0 -11.4 -3.0
HECIRGE (%) 18.7 129 16 0.8 33
CPI it (%) 1.6 2.1 2.9 4.9 3.8
PPI 341E (%) 6.3 35 0.3 -0.6 -1.9
WELRE (%) 39 49 5.2 5.9 5.7
WEER AT SAUOISE (%) 6.5 5.6 5.0 -3.9 2.0
AFIAEUSIGE (%) 7.4 6.2 38 -14.3 -10.8
AIIHBCHHSE 96) 7.7 8.7 8.1 5.7 5.8

E: LR ANEI A R R KA 20 ok, o RRGIHDAAR T 3. GDP k. WALE KA T X EMAIGR A 5%
FRIRRE, AADA LT g AfEgR . BT RAER . AR R SRR SRR H LUK E, GDP A RN 4. MK LF
Git, 2017 SFAWMABEERALE, 2018 4 AMARE R E, FAREAH BRI

AR BRATHEARIE B Rouit BAe wind 2532

=RBEREERLE. 2020 4 48, o
T % B B A L K -11.4%, PRI AR
—ZEF (-19.0%) A ATICE, (BT IREZ
gREs; AEMSEEERUA 5.15 F127t, F
WK 7.3%, NICHEHBMEZ R, SEEE
TR (NS BRI K-3.1%, [T
B (-16.1%) BRIE, FEFAAE T34
KX, N FBERRGIEE, HE I 5E
N-11.7%, FEiE—ZRRE (-25.2%) e,
b F D7 S EA AR K SRR (A E
HL/)) HRHEE N-2.7%, % EZERE (-19.7%)
Felg MR s, DhA NIRIRAS: s =4 B 4
BN 1.9%, B (1.7%) FAONIE,
N TR . RGN
-7.3%, b AR 13 ANE s B R
N-5.8%, b EAEAK 2.7 N4 A 2020 4E 1—6
H, TeWnidt i a4 14.24 e e NR T, [
FEIG4-3.2%, HHE—Z=R (-6.5%) HUFE.
Horp, V8 7.71 Ji2 0T, BT G K-3.0%;
E % 6.52 Jifeot, RitFIEK-3.3%. 3t
HiZE 119 Fieot, B—ZFR (993.0 1478)
KIEHE, 8 FERY (121 J3270) WA I

b 2020 AP, A E RRCER 2R Tk A
N 1.99 Jifeot (FIHE3EK-1.8%) , %74 B &t
B DN 2.09 et (FHHEK 5.6%) , XF
EE B E O 1.64 Jifeot (ALK
-6.6%), XF H A Bt i A 1.03 J512 6 JH
P 0.4%) , 7R B SO I H V300 K
R P B B 3 X . 2020 4E R, WA
TE RS 5)) GDP 84 5 AN EH 7 4, I TH 2
Y N HiB) GDP2.3 ANE s, TRIFIR S
1% D575 GDP #1405 ANE 4y, AT L2
FEA VIR BTN, 5 BE T BERI A 5 i
HE T,

TP RETF BT RN, RF
Y581 B . 2020 4 _F 2 4E T AR 55 725 K R4
A E R DL B L3 A R b 4-1.3%, H
— A K-8.4%. REREIRA TE. B
SE Tk ARV A S AR e K -12.8%, o —
ZER R 36.7%. —ZREHK 4.8%; LIRS,
6 Hin, FIESE HIK 6.0%F 11.5%,
Iz H . 1—5 H 4 ERUE DL AR S bA
BN Bt A E I K-6.4%, B 1—3 ARHE
(-11.5%) BHE R, HTBEME AR IR EBUR
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2020 4E b4, ERAHFE k. 57k
AEE = b3 A 2 5 [ bE 3K 0.9%. -1.9%
FI-1.6%, FEC—FEERIEEF, (HEE
H =P T UR GRS o

B RIE RS ERIES K, EFE Mgk
MRS K. 2020 4F B4, Jo R i fa 4k
(CPD it Lk 3.8%, kit b4 [F Y]
PR 16 NE R HP e Lk 16.2%,
kg be_EE RIS 115 AN E s s
% Lk 0.7%, PKkME H_EAERIEE 0.9 AN E 2 R
AELFE R SATREVR A% 0 CPI AT 35K 1.2%,
TR bE_E AR [F174 0.6 AN H 43 05 . 2020 4 14,
Tl A= kg da% (PPD Rt [EILL R %
1.9%, bt EZERE (-0.6%) MBIE4kEy K, B
R (0.3%) FEF AR TolkA = E Ay
455 (PPIRM) RIFFEILL T % 2.6%, FEfELL
—ZFF (-0.8%) &Y K.

BB KER K, SRR AR
FrTRE. 2020 4 6 HOR, #LomhBtpiissa
271.8 Jife.ot, FIHEIEK 12.8%, 5 EAEARIENE
(10.7%) BEHE R, NEAARZTHEEE TH 71
SRR, MR BE, ARG S v
KU 20.83 JifZot, b EAEFIHZE 6.22 Jife
TCo b AR MSEEEy 12.33 /127, Bk
ERIMIZ Y 2.31 Jifeon: gk 5 25 mh v
1 3.33 Ji1e, B EERIMZ IS 1.76 Ji14: Hiig
7B 3.79 i T, B EAEFEIAZ 1S 1.33
LTt B E R L35 N 5 ZR Rl T 2461 12
TG, B LA 1256 1470, 1A SRl AR
[ R il D L 495 N 2 L (A vt
PN R MBS AINACE 3% 5.06%, 5 _F4F[FH
WRP% 86 Nt B BURITRIRBRE T
Fekadh, 2020 45 6 H AR kfii. S
N3 RATRIZR 43 5 h 4.1609%. 5.1087%
M 4.0410%, 3R EAEFEI (435108 4.5173%.
5.2572%7#1 4.5264%) JHE T FF. Hham i
il Sr S S I AT N T E A N Sl e
SEXT P I SRR . VT PR R SRR AL T R

EPRFE .

T BUBRN KR TR Bk OE iy K.
2020 F P, A E— A LA 9.62 15
{¢.75, FIEEHE+-10.8%, FEifRE—2=RE (-14.3%)
HHTCA, (ERRER. HA BN 8.20 1
.70, A K-11.3%; JEBUURA 1.42 Ji1ZTt,
] LE 34 -8.0% . — M A LT YN S AR KR T
B R4 EBUF RSN 3.15 i1t [F
P K-1.0%, B2 (-12.0%) FFiEKiEk
2020 AF PR a [ — A LT S H 11.64
Jif2Tt, AL K-5.8%, F&IE L —Z2F (-5.7%)
WA K. MCHEWE, Rk
HFRI K 1.7%, B EFR (6.7%) FHE
W NI ECOK, (B A HAME— IE K A S Bk
SRR H Z A o BRIE R I 5 1)
WX FELSH CRFE 30.0%) « TTREH R
YRR 154%) . ilsimscl (R
13.3%) « BHEHARIH CFF 122%) « #HE
T ORI 7.6%) o 2020 4F | 248 I B0 St
H2.02 1276, B—F=EskE (0.93 JifeT)
KIS K, TERENE i PR ERE ], WP EOIscSE
T35 H A IR

AL E AR, RZEHANE. 2020 F
AR, RGN, RS AN E I 2
GEASH, /NI L RS R A R TR RESE . 6
H A g% 5.7%, %3 H (5.9%) B§ A [FI%,
EE FERM (5.1%) iEmir. BRELE
PECPEE WA BTl i, B E N AP IR ™
W, M THERMES, RlbFEhnsit, &
Pl R SRR . S IE DR IR . PRI
A O Z BRI EAT S, WL TR JTTH

G R IR PR RS P BOR S i,
HA SRR BN E TR, WA A
Jov MR 2 A 6.2% 8%, whlk e
IR H G

2. BB R IR

2020 4 b [ 2 WBUR 4 10 i 1
FEFEM, DL “ONE” “ONER” Nrbly, FRIE
B IBATIE A EEX (8]
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TR B A BB SR K AR B P 2, 34
BB ARG TR DT, # B
MK, MBEHFEARIMITREHE T —F51
B BE AR R R e B ECSR  s S it
R W BB, KRS R 5 BUR & T 27
L Z 3.75 Jife ot (B LE3m 1.6 JifZoc,
B 74.4%) , AN AAT 8 R B AL VG
i, ScfF “Wigr—E7 AR, W Rk
Bt RIS S0 A AR T B A 4 1) e K b A
ARV T ENBAT R TG R T A S K
TP R A E G 1 o, HnAsEWE 1 7
{¢.76% 3.76 JilLot, 7773 3.60%LA F: [RI
BENLRFIR IR ST LS, B S BB & Bk T
BLILZ L b5« =487 W I SCRERD “ 7
Br—E” RAMERIUE B8 E SR

R IR MBORE FRETAT, IMAXF
AN SR S R . R AT MR EUCROR 45 R 1
BURARZE &, St =k i, NTTIEN TiE
FEFRMIR BN =R F R LPR i Fl 2, 5
FIEHRZETAT: A% BCR THSCR /MU
A A5 FH ST R PO A AT B G
400 1ZITHI “/MUANE S EGE I R TR A
SV 4000 TG “ONAEAS FH DR RS R
K17 /NS PR BT O T R AFIRER,
AU R T/ AF GERL 5 1 PTASPE . BRI
FA, T Hs AR RO L, BRRAE
R IVER . 6 H B 55 b 2R HE2h SR
mAMiER] 1.5 Fife e, HEANRRITHRE T
TR AR 0.25 N E 20 A, WG,
3N H. 6 NAF L F ISR BT, STNEY
A5 1.95%. 2.15%F1 2.25%, FEIGIL
FIZER 2%, dE— P BRAR T /N Al A I g R B
FRAR

3. RALGIFATIE

EERBEY KN TXARISE S, NRE
A RIEFR A AR, B A E FRXUE IR AE B2 2
IFREM R . 2020 4F 7 A 30 H A&
BUR RN, Mtk E S5 B R

PRI, ASFE AT EROR, BEIRIRZ
LR I, 6 20 R AR A I AR,
INERIE B LB YRR AR P ] B UG
W EACE N KRR WGRIE, FEFE
LI G R D P A 22 Gk 2 R B AT
WEFF AL S PR N T2, iRk
FIH R KA RIS A, K
TIRG R 39 BTG S7, FUSEAilT “ A
TAE, &mdEse “ONR” RS, HESIAUT RiR
BRE. N, R BRI
NN EESR, EORRERE ORI H kB, TE
HFEM AT P RBOA R 2 O 5 MBCR T
A2 BRI RTIE L . ST . BARE
SR FEEARFF BT T AN B AT A 2l B £ 2
WK, HESNZRG RLBRCA TR T FF s R
DRI 18 it 5% E R L R Rl ARl o
FEU_EBUREI AT T, THFEREL
BB B 9 £ ) 9 TR SEBUB AR ) 1K S 13
Ko HRBETTIH, HIGEN AT BN IR
R (-117%) » NHEFBAERTERBEEY
Fr. BATRSRIRE A PPI BT+ S T iE b E
By BB P RAMERE K
F AN O ST RF A S8 — R Y
K#ks IR BRI AR IH /DX HiE
R AR AL S5 OB KR 5 IR FRAR
ER . EIR=RERMREMRFEINK, &
SCHEI E SRR Ak S e . T BT, FEIR
15 Bi7 22 R DR 3 b Aie ¥ 9% S ORIt 1) 1
N, FREREE SRR, BR
PN BRIV PR SR re A 9w SR BRI AR
JEFTH 9 S (R G I, T A R 557 2 Ry
BRI, PR TG KR sh A 2 b
o AMEITI, ARR I FLTHRR S E R 4 5F
T ST S R B s e, R SRR A
BORTRARAE ;RN RIE B 08 e r
JH ity LLR B SR i (4 1 — AR AR E 1
K, AHEEANE NP E R E SRR 555 O
Xt GDP ML aifE & fE —F e IR A 2L 1
GRS HH T AR B M B 2 AR
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Bk, VAR SE SR R WA E VESE R 3R R,
A B N AR G RhL AN AN B A

M. {7l K X2 5F

1. Amhi%se Tk

(1) A7deBER

33 T A A2 e A A2 T e A I TN R
B, SR gR AR RE ). IR AT s AT
MEITRE, AEN. k. AIRE. Bl
LW @R, TNERE. R mA
e NAT RSB, SRk, g,
B HAE. oK. ARG, M A
SEON P R AT . YRk T SRR A 2
] R T ] Rl Ak R I B 2R, X TRk
RAT KX 2 BF ol B R R . G B
B ORI R A RS ThRe . IR X R i
IMESEHERRER, HkR—EZ3 R
AU 7 25 SRIBURT ) 75 FEE B AN

b 7 BURT A2 3k 1T FE At 8 it S 4 1 T B R
o Ay, [ e B R B R b sh IR E 25
WK E TR, WAEE M BUR 4 T0E 2
Tt BT R . TEULTT S, M5 U Al
Wt R WA & (AR Il B;
“HL T BUR BRI BT 6 A7) RIS AR . 2008
Fla, ERMPIFEmBEREL “4 HiL” #
FORIECT , A A R PO N, fl B R
PUE B TF, A3 T A 1 e g 1 5 P K
RO TR AR N T BiaBUN L BT & 51 55
WK AT REH R I R G ME XS, 2010 FELICK, [H
FHE T —RIIBERER, o @l gt & 2 H
S HATIEE . FER TR T S 658 RAThRIE
X REE P 6 S 2 AL S TRBUR %%, LAY
7 BUR B Rl gt 7 & BUR P 55 BB 1) 6
JPH K. 2014 4,  (OSTFhnambh s BOR 65 55
EMRENY (EHX (2014) 435, LPLFfERK
“ (A3 53) 7 ) WA, IERARY B Rl
HRBEZH R B, A B I iR s 1
HE, VB ARy TR it 35 B2 i s 8 Ak,
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A H A A R H B R [l P R i A T A b
W B B, DA A R s AR T 5 i 2 4R
R bRkEs, AR B E A — o M T
J£77.

2019 4 12 H, ST FIARLRIE 2 55 Ho ™ @l
PYRAE UK s =R BT gy N 3 & JH I 7
W, PR BRG0P S ik .
2020 FFLAK, 2 “HE” BEIE, i
JERRA IR B — R, 5 AR B
BB, AT M AR R0 R
15 B HO T R AR A 1 — 25 00 .

SN, 2019 4E, HOTBURN S
oI Z | TR f S A, MNEER S
TR RBUR 32 5 R 2 I H 52T U SR
2 DA S B LR AR SE R, PR T SRR
o A EIEER RGN . 4 E AR
T OREHI. #I7. RRBOKAEF= RO
[FI LG K 3.8%, 4 A [FHARET. M4y
FUBRTE, KA. IRETRI A L it i B 4% 7%
FILLIE K 2.9%, i 2019 4 1—11 H R
0.1 NE AL R TRAKKF; ZiEiEH.
i FTHB O 45 %% 5] L K 3.4%, 143 [ 2019
SELISREFSE RV, A iE Bz ik 4% 5% (A Lh
1+ 9.00%, £kigiz kBT [F E T R 0.1%.

2019 = FRAFELISK, (R AL s 1 i
WBGRA, a0 (GOE R E RN KA.
rAKAL A 2SR EXOKFIIH B 2880
P IR I R 5L 45 e PR 4 3
T BEHE I H AR R A S ] . T EGRIR AT N ik

2020 5 73 B G L U 55 PRASE o 1Z2RBURA
G RIFAR I @B, BTN “U
JARREAT” FEINTF, 2@ KRR DA
TR H R S AT T A o 5 A R A
IR AN, TS TR 1 0 R B s B ol
URT B 3 — 25 I K AR 0, R
PG AT R BT R A

(3) BHAT L F S A% HH

2019 %, AFEwAFTRRLERAYAT,
BANE P EAk R, KERA, ETHT
LR HANTATRE AT, AR BTRER
Kby XA B A DAk E AR Kk R A
BREFTY EAFNGT K.

MR KE, 2016—20174F, BEEMI
DA K PPPIN H (1)K 3 HEAT , I 75 SR BCAHE
B, HNV R TR AR I H A 2 55 1
YNGR R 7 = Y FB 71 TSI 1 2 D B s o | 4
Z AV E RE ) 22 AR AN B IR, B A S 1 i
T Al AT 38 i K B (1 A SR IR H . 2019
TE, T bR A N AT, R IR
20 H it A 2 UL BURF 5 558845 71 FE K 1)
SN AESE T 20184F LR IR A, @ ATk
TR T EE4E; BhAh, 20184 LISRH B K
AR BEAG, BN B2 55 S R BUR IR AT
SEESUE T AL % a TS . SR,
20194F DL 75 SR AN 5% Sx v 3 1 B Jo A b %
IR 58 At T Ak ) H R, Bk S B R
AR R T

MATE R A5 A 9 & R AR KRR, ANH
FIT A AT 2T B Sl A AR, A Al
T RRSE m K, RANAE BT . 20194F,
gy M7 E A DA R ASHT A A IR 1 383 0 N
17.49%. 13.52%#1-12.36%. MM TVFRE,
20194 F 25 A [RICRS (I F KA MY F 25 A [RI 7E
ATk L) H120184F(126.11% | F %2 20194
(1)30.38%, SErHHEH—B4ET. Z T
SO, AR AEABAT W BRGS0 55 1) 7R
AV AR T H 328 358 77 T 52 1T B R 2S [B) . 3T B
REEREEZ, TSk ok,

www.lhratings.com

13



BESEETERGERAE

China Lianhe Credit Rating Co.,Ltd.

IR R RIS

Del PRS2 23 AT Ml [FIRE IR A B, /N
AR MBI R 1 R P T A S R
ERE, AR NI R E BN AT XA

SO, A R BRI B ) B A il K 2
I e Sk R AT YRR SR AR E TR K
Mt — i LA

B 3 2010—2019 SF AT £ KEH A LHE LR & LFR

350000.00 35.00%
300000.00 - 300004
250000.00 = []
200000.00 23.00%
i - =
150000.00 20.00%
100000.00
< Ly

50000.00 0 i I I I I 15.00%

0.00 u u L u 10.00%

20104 20114 20124 20134 20144F 20154 20164 20174 20184 20194
w— G HUEA ST T (250D w— RSB AL 0D CRS

E: A RE LSRN h b EAERRDA RS FE VA FRAE) . F EARE A TRANE) & E SRR A PR E) Ao o [E 6

A T IRANAT PR E)
FARR: B TATARIE AT FopH e

(4) HEHRAT LA B

2019 4, DI 4kEEAE E R AT HpiEE
Tt (AREE LT RIS K B 3, &
FOMV ARSI E B KSR, dE PR K
BB FEHARAE, g s = 0 T
FERFELINRY, BF & MRFFAE X SEAAIRES, X
FAT LI R U T SRR BT e R R IR T A )13
. BIAE, @AT IR RS, Tk
HONFRE

3. KRB FIFRE

LR, RMNTEFIRIRE, BRT>
BEBEEK, TLARLELER M mE, K
B FREMRIF. TRMEF B R, BN
I W ATk, ARG AE TR E KR

(1) A& 2 FR

fEM TR EE A, AT RIL N, &
HEARE G EEWT, RURE, 55154
Pk, HAb. V6. M=ma0 S T,
MCET . BT RN EHE T, 2
] 7R P Y EE B B 5 M VR 22 G2 B
TF. 2015429 H 9 H, E&FENA (KTF
BEARMFIXHLE ) , FE RSN X,

T A St ] 5K IX 3 P AR R . SRR S
FXFRERATAL 2K IE— RV ERBE P
HIPEH.

R4 (2017—2019 SEAm M 17 E & HF At
SRIBGHARY , 2017—2019 4, #&H 17
RV IRFrRE R, 70 L X A = ol
7104.02 127t 7856.81 12yt Al 9392.30 47T,
K 8.7%. 8.6%Al 7.9%. 2019 4F, H—
PV INME 526.47 {270, YK 3.8%; 5 7=k
WnE 3830.99 127G, WK 7.8%; =i
J{E 5034.84 14,70, 31 8.3%; AIJHLIX A:7=
&MH 120879 Jo, [k 2018 fEHEK: 6.9%.

2017—2019 4, AN i = b S5 M FE A Ak,
=W g 7.3: 41.7: 51.0 HEN
5.6:40.8:53.6, == E M T B SRR AL

FEH X 20 50 P B 1 R, 48 N T ] e
VPR I RRALINR . 2017—2019 4F, 4@
7 [ 2 B PE 9 9l 1R B 3 K 12.3%. 11.7%F1
9.0%. 2019 4, ZH—7 T K 34.2%; 5
TR B K 14.5%, Hidr, sk
16.4%; ZH—=poN K 6.8%. FEALBEIER
BENFE 0.2%, o [E5E B R B L E D 27.3%:

www.lhratings.com

14


http://baike.baidu.com/view/115789.htm
http://baike.baidu.com/view/43078.htm
http://baike.baidu.com/view/15886.htm
http://baike.baidu.com/view/27756.htm
http://baike.baidu.com/view/42639.htm

BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

IR R RIS

IR K 4.4%, &1E @ TR LLE RN
57.7%.

2017—2019 4=, #&/H T #0551 S E 384
JiME 698.20 12.7C 797.27 2701 1241.22 12.7¢,
Ay R EE K 4.4%. 7.0%7F1 5.7%. 2019 4F,
4T B W5 5 2 1) i AR A AN b R B, 2 AR
Al 58 B SOV e PR 4719.27 {06, K
14.8%.

(2) A& w7 o B AL

2017—2019 4, A= —Me I SN
s, 43924 1005.73 1276 1118.11 1276
F11095.36 1276, Fr 2019 “E[FLL R % 2.0%,
T B JEBE T MO A LT IR
439114 634.16 12,71, .680.38 12, 7T A1 668.08 12751
— M A FETE S H 437 940.82 {470 923.41
{¢.7CF1 952.17 2.7

2017—2019 4, A T BUR 1SS U 7
514 674.01 12,75 . 1045.46 127G F1 1009.07 12 7T,
WK BURN RS SO RREEIN K, 730N
693.78 1.7t 1090.05 1Z. 7oA 1288.34 127G

2019 4, HEM T BUR 55 BRET 1233.97 14
I, HAR WAL 641.29 1276 B () [X 592.68
f2.76; BSR40 1086.71 1276, Hrbmmi
2% 556.70 127t & (1) X 530.01 1275, 7
UM 55 R ITE BRAVE B Y, 52 2% XU
(NCIE

2020 - B4R, SZH M R G, AR
PN TS BT SR, BUNIY 7 E LG H 3 —
SEMEFE R g . 2020 4F 24, 4@ N T sl Hh X
A 4360.61 147G, F&AT LA THEE, A
EEHE K 1.1%; 4= TiT AR DL b TP 3G e 7] L 3
£ 1.0%; A7 e 55 5 5t A g 3.9%. I
BT, 2020 4 B4R, AN T e — A A St
TRE SN 565.68 127G, [FIEL T 9.2%, Hrh
BN 58 % 448.33 1270, [RIEL TR % 12.9%;
5 — A LTSRN 352.86 12.7C, [FIEL N BE
6.8%; —MAILTHE S 411.94 147C, FIHF
P 12.3%; ATHBUFMEIESIN 681.27 12T,
[ LK 56.1%; BUR L4 5 H 711,55 1473,

[l LE 1K 21.3%.

T BRERRSH

AR GBNTETEE T RO XEE
AEXEBDZ—, RABNTE 2L AREE
R RESERAR REEABETRINR, ¥
SR BMNTERGTEENF LK,

1. BRACRI

A 2020 F 3 HJK, AFEMEA 20.69
275, A& T B 2R 8 ) ME— I AR R S Brds
AN

2. LA EF S

2013 4F, @M T BUR X H A8 I [ 5 R B AT
H B NER 5T AP A R AT B, AR
PN T A B AR BT AR BT PR A 7] A Tl [ AT %
PR BEERERA R RN AW R
£ A R 28w AR M SCA RV B SR AT A IR A
Al

A FRREE AL T3 T Al i L e . &
MIXIBFINH R X ZRE TR CER b= Ff
FKEre) A X TS B S
PR PR @R E SR, RN
& RN LTSNS EE R RN
T G 58 7= 4% 5k R AR A PR B 24 N T L
JRF GBS PR A X IR X R LR A T R
AR (BRI RS IR AIRSS
KBS R TR
T LRSS JTPRE. BEREAEE
ERN; AENAC R R R ERERA T &
X AP A (&R AR R AN
WD KECETH . 2B A B TT
R PR A IEM B R SRR TFRR
SRV RIS S S R . AR N SO 5 4R A
AIRA T RN IR = A S 4k, F2
FAFE T S X I RIS . AR S5 K
BB, RN RO AR B, S B S
PR

www.lhratings.com

15



BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

IR R RIS

3. AREM

BEMEHAD, An&SAEHENRERE
FHKIAN, S48 1A, AIESH 4N, B
2L N

FERRSGAE, DOR, IR, ARV,
R LA ATAR N T 2 @ A LRI TR A
Al (LURNTRIRR “AmNa e, JEAEMN T 2 2
WRERB AT FREEIZH ., KR
RAHPE, BAEHE, ARREERL. FlE
S PUTAFEFK.

MRzt UK, I, RE¥AR
00, g TR EATAR N EAE X SR
AR B X e g Tpml AT AR SR X A 4%
PEE PO FEAT. EMNEEXEERRK. 18
PN TR Pl 2 2 R AT AR S IR I K
BIRTTAFLRAEH, RN =5 LR IT
RERAFEREG . HEREBEHE, 48T
=Y EERPFRERA R EEZRE il B4
H R~ R RERPIE. BAH.

MRS, b, ARFEEPT, et
FRs  EATAR R @R RS A AT RS
Jifi, 2013 45 H 30 HEAATLAF S-S,
FHATARMN LSBT,

% 2020 4 3 HE, 2AF Mol A% 5857
A, B R LUT  61.19%, K% 5 17.69%, 4
B UL E 5 19.12%; B HA G & 15.29%, Ll
AN G 21.31%, 47= A5 63.40%.

BEKRE, AFEENRATIMOLE T
NEE: anll R TEREMFEITIR A, B
SN E A PR SR T

4, IMEEH

L5 KE

2016 4F 4 H, HRHE CHEM T I EUR 6T
R 3% 7% A T ] AL B 7 A L R A O ) A
WA IR (2016) 85 5) , £Fxf il
TR e H BRI R R IE , @i
B R T H LA 2 45 0 1 0.80% 1 2 3%
. AFPEZIAFIN “ HAbL SN F

H .
MRHE CHEIH THIBUR S T AL T £ 4%
Rl A5 ) L 2 22 ) [ (2011) 31 St
FEf, A T BUR R E I X gE AT R 38 A L A
W, TR SERUE I HAZ A DG T 1HE
R, T EUR A RN s A = )
T R A CEARTRIE AR A B R 2
Bl VS S B AR ) RIS A T I AT Rk
A 8% A, FHA R RARTE “ HoAb R
BT R, IR “CENMRAMRN” Bl “H
fllse 35 . 2017—2019 4 % 2020 4 1—3 A,
AT 53 SR X R R 4.15 1476 7.08 14
JG. 2.66 1476 /% 0.47 1475

T s

2016 4 6 H , A& M 17 W ek 2013—2016
R AT 19.69 [LTCHEANFIEIGTIAR, 1
B A RN B AR 4 20.69 12 7T

O ) T B A A it A 1AL Y 4 E AR M T T I
BEIRAT, PN CEARAF-TTE H @RI
a7 s FXGAEMUETH &R SHA R H
%, fEHH AR S BAE N T T BEL IR  XHF R
FA 108%i1R3E, FF R AN IRIE B 4 e Th N« Bt
KNFR-MEAEATR” BHEZE, GRS H
T2 AN AR DA A F At AR IR 3 5 7 R T R R
A, 2017—2019 4 f 2020 4E 1—3 H, A#|#
AT I N 121.91 1276« 65.05 12.7€ « 65.28
{2,561 35.44 12.5¢.

5. &3z At &

PRI A FR AL (kA5 RS Y (G
45 F4CHS: 91350100070862087F) , #H %
2020 4F 9 H 25 H, AwRIAHICC LTRSS
HEARMGIME Bidsxk, AnEHILRRE.

A BEA
DARBARAZAREEREL T EA

BHEARR, ARETEMELI AL, RBHR
NERRATEE %,
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1. EABMLEH
23 ] AR PN T B 2 B AL A PR BT
AT, WIBAFER, ArRKEHS, HF
SRR 5 N B mERFSE =, AR m,
BEMAUSETIREGERE, TLLET. EF
KAAFNEANRE, BT EERRIR. *
AT OE A BRI TR, I
YU ARV AL (1) 5 B DL RS AE . R HE Al
o E AT TR ERAL .
ArEHESRN 5 N, ISR EF LA,
EHAE M T E R AR F i b e e . I
RS fm N =5, M m, B ERERIR
BOEE ] DUEAT, JEIR T FAEAE R — 0l
AT
Hel, mMTEREZCRZREFI A, B
HEW AR, HR 2 BHEFMAINE.
TERIREFBNEAT, M E TR 2 H O 2
R 3 HEFHNEF S, MAFLEFHM
HEFSRIW . Anlkasa 1 A, HARE
HEWEE, AR BRI AR EFR T
50

2. FHEKF

AT NEIPAE IFEEFER . W50,
IREHTHIR. SRS A RS BT A
BRURERIL 7 ANHRBEAR T, S EB I THR DA

ENIIEHITTH, AFHE T — RIVEH
W, GFEDIH @R E . TR REE, o
FEH, NTAnEHEZTTHNE.

EWH B E I, N7 TREE sl
it “RELIIL” EEE, BHARA AR R
¥ BABLER BT AR 2%, ARl E T AR
ENRK B BN RLREIEE, DL
s I H NG AR, A SAT 1
FE, MR¥EE M LR B E AR AR AT S 45PN
IHE S E 2kt T, W HPEM, AREE T

TR TR G A 2 % 5 3 O T H A R . A
" BT 1 A HARE AR T 1E AR AT LT,
H & BRI BN 523

FE TR GHE BT, R TRER B2
FERCIERIHR R B W, FIARBBEE, WS
BB e, 2 mlE 1R SR
FHRHI L, AR DT N TG o B AR AL FR
H FEOFERE, RIEE FERUE TR
SCAFREUE s AR AT A M T I U= A A = R AR
EEEHE, AR (B TR H g T
Mt D (A% B AR R RO AL A AR, T H
FRAA U AR N A ORI ST
PARACR G, RIEAF & FE A .

Bpia FUT L, 23 7] B8 < 7 SR 1) E BRI
NIF IR HARAT O A FBAL T N5 <
ZRE Ay, LB B AN S AT S AT A AL AR R
YR IS

FET &R, AR (A1)
BT A F EREME, ZIRE P LA
FSITIN, FEXHMN . R SRR AT 4%

llx;f%o

B

t. ESN

1. &8N

28 EENERAB AR, H EFLA
REE GRS, FINF/& PPP B #XK. T
RAL. BRpFAPEEFERF LS. L5
Rk, N FELRANZTAZELBAIE K., RE
BRIFEEHBANFTH KRB K, HELHE
HPTEE.

o mVEDE O T BRI by 3 4
A LR TN A rE BRI SN BLRAR
BEHERERN; HANL S OEHA S bR
oo Wl E LS. A F] X SuE L SR A I
ANFFAREL,  AEFE RS AL e
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% 3 2017—2019 5% 2020 5 1—3 A\ 8] F W AR A LA EFHN (2. 12T, %)

0 2017 £ 2018 £ 2019 £ 20204 1—3 H
A
[N B | BRE | A s | BRIE | kA HEE | BRIE | KA G| B
B TR 69.07 | 46.25 464 | 7258 | 40.45 489 | 8008 | 3824 515 | 6.76 | 21.59 8.69
R 7033 | 47.09 1621 | 9512 | 5301 9.30 | 116.20 | 55.48 1410 | 21.86 | 69.85 13.99
s SR bk

LEA B 3.33 2.23 6.39 3.51 1.95 18.87 471 2.25 1758 | 051 163 | -33.38
i R4
IR 0.36 0.24 97.43 0.45 0.25 92.36 1.68 0.80 81.04 | 0.28 0.90 7211
ik 6.26 4.19 20.24 7.78 434 2254 6.76 3.23 3065 | 1.89 6.03 13.97

it 149.35 | 100.00 11.00 | 179.44 | 100.00 8.49 | 209.44 | 100.00 11.83 | 31.30 | 100.00 12.59

E: At A b &SRR — B F WA BT
FR AR A SRR

A FENNSZ TR TIRNIE K, fREE
J5 R T IR B KR E &, 2017—2019
FES I 149.35 1278 179.44 12,501 209.44 12,
JG. 2019 4, AF TRk Ty 80.08 17T,
HEMN K 38.24%, [F]LEHEK: 10.34%, £
AR LFEENATEG = ERN 116.20
278, HENIEN 55.48%, [F]ELIEK: 22.15%,
F B R TARR G0 H U e; R
HLPRUCNN 1.68 147G, L4 T BOE Al AR 4
B E R P, % 2018 AF KR B,
BRAEHTHKRZ .

EHE I, 2017—2019 F, AF i/~
B BREA S, 20008 16.21%. 9.30%
1 14.10%, FE RG22 8 I H BRRZE
ST Aa TR T ER R A,
N 4.64%. 4.89%7F1 5.15%. 2 iR KR,
A EREBREAG ks, 408 11.00%.
8.49%7#11 11.83%.

2020 F 1—3 H, ~a]seighliioN 31.30
.76, FEEREATFHEMFEELS; AnElk
AT 2019 4R 14.94%, ZEAEBFIZA
12.59%.

2. kHBETHH

AT X R A B0 T A R i A 1A
S =l 55 32 B p T R AR AR SRR R
B 5T AN R R B R A R (B &R “ R
Bl D) EFEATAAEERERIRS R

(1) 7 B &%

A8 RN T BOR B ¥ d BB ARIER
B #t B RERHRZHTE, , WHTELEML
HARK; ERRE HFERTAALRK, AF
HBEBRKIAES; PPPRBRPKE ZAZL
RERRAEETFHEAYAK.

NFIH BB N EERE S W
X 54 s A0 PPP 38 H = Ak %5 .

T IBCHE At 152 e 2 18 M 25 = 2 PR A M A L K
H, EENFEME., G, BRE AR S
TESERE B W, HBUFZATA R B, W
O H % 4R IE T, 2011 SELLRT, THIHEUS
H BT 20%fF T H i A4, 80% HH 4\ % Al
7, WAMNE AR RV BRIN G & B S, EF
RAFR-TTE H @ B R R H 5 2011
S, TH 2 BT AR T I B R AT
N E RIS 4% LRSI 3%, JETE
CENPIRN T R, 2017—2019 4E, 45N
0.12 127G+ 0.45 12761 1.25 1270, 2 FAREE )
T E ¥ £h T W B0 AR 5 100 B 3 sl 2k
PRZHE R 4, AR “HABIERBI %™ i
H.

BE 2020 4= 3 HIK, MRPEMmEMTZE. T
IR BER R, A F] B AR T BN H B %
2 1026.34 147G, CLIER# %2 332.03 14.7t;
FIEF] 2011 5 M B T H ¥ IV B A
B, AREIARIE TR Al . 2017—2019
SRR 2020 4 1—3 A, AFEDEITHEC L RRBUR
Tk 25.36 12T 60.58 1270 73.75 147
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e 2155 4070, FEBEARM T AP HIRR D Kk K&
BURRT A B IIRFEESCRE, A FNZARIR A B 4L
Peog, AEE RN B R E .

X g5 T, BARTE RS
Pl M —: AR AR TTBURFZFEAH
X AT L — 0 K, BUH RE&Aa R A%
e X ik fE, BURF B X R A
108%IRILLE AT, A FVRE T X R B 8%
A X R, 78 “HAbILES” B, £
MR “HAMIAER BT =" 5 fHih
kg, TR R ARSI AR~
WBERAT R BHEE, TR BEAR AL
T A R IR B0 B 7 R ) ET R AR
2017—2019 4 % 2020 4 1—3 H, A& 555K
PR X 30 H e 3k 4.15 1278 7.08 1275+ 2.66 12
JC K% 0.47 12,75, 2017—2019 }% 2020 4F 1—3 H,
Jr X 44435 ik 126.00 F . 355.40 i 300.20

AN 13.40 B A A SERRUSC R BURAT B4
144.31 {276 72.01 127G 22.91 {Z.JCH1 14.60
2.7t

B AEMEAR X R A, SR
HHREAT B — TR, WERBENE % Wi
HR TIWCAHR S, 48 T BU 8 & A E R
R 55 W S 2 R B CBURF R 5% 4 T B0 B2 4k
AP B AT INED AEAT I N 44 AT I H
SR B X RBEANTEN KNI
W I S RS AT I SE RIS, R K
AR E M ARG, AR
TP “HADURES” o TER, AFZk SR
DERVNI P&

B2 2020 4 3 S, A F 2 X Uk i
H 85T 1101.23 1476, I8t 681.54 12
TG, M 419.69 1470, BAMRE, AFAK
A IX A FERRIGE T & 1K

&4 20203 ARMNG £ R REABGERBHFTHIL (F42: 1L1)

I H &K BB EBRANEH AR &

KA XK 289.00 179.43 14.35
JBYLIER R 2% 0 XK 16.10 54.15 433
JEILiE W XK 29.41 2.35
TS PR A0S Fr X R 169.45 138.33 11.06
05 ILE DA R X (—HD Hils 71.12 25.34 0.71
He R4 R IH 2 X s 229.08 81.11 0.46
TERE X i 138.07 132.24 7.96
B O IHE X BOE T E — 77.96 29.92
TV At S T X s Il B 10.45 11.61 0.24

&t 1101.23 681.54 41.46

E: LEZZAWA AN, 28RN0 B R BGE R B —Foif )13 24755 B 2 P R BGEIR B KR BUF I F R4

TR R B R

D) N T R ONBUR 5T Bk 2
WA 25 PPP TiH . WA SBUFH 57
REIER AL H A7), HIUH 2 7% PPP i
HHTHmss. &, &8, 49, g im
B EBAT B A8 A S AT AT AT R L 4 b
457 Sl as - Bz 2020 4F 3 A, A
LEAEE PPP IUH BRI B AR/ MEE
PPP I H VL ER R P 52 30 A AT X PPP T H
R CRE) B DR M DR S X R A ¥

Jiti PPP T H &%, IR H ¥ &N IE I BEHBURN
Akt EARGER OO E EHE, S% 95.67
255, C5em%# 10.54 1276, # % 2020 4 3
HI&, A# PPP IiH AT @B, Kr=EM
KN . BEFE, AFRTEH PPP I H 7% %
FUBR, ARIETESIR, H PPP I H Bk A
WK, WA RIE SRR A .
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%5 2020 43 A J&kNE) T2 PPP B BN (£45: £, 17T)

— weme REAH AR | GEEEE | CEmEE | WEGR
gﬁ(t;;i;@ o ’f;;”‘“* DS ot s e R IR A 347 1412 444 | SUIFEBIBT IS
T 7 A e ) 7 g > i v 5 P
?%ﬁiﬁgmﬁgﬁgﬁg@% zgﬁgﬁ@%g&&ﬁﬁm 1.5+10 6.28 228 | BUMEEITRS
KBEASTBARSE—HTFRAE | AN AKZR A 38 i 25 5.87 135 1 FH 45 B
THE PPP i H TR ) ) EIERREX7mEdNE|
Tl Ak o T il il T S RO T : N _ A FH 2 A+ 3%

T2 PPP Wi H S5t r SR A BB BT PR A 1.25+15 4.68 039 | e b 1 4h )
VT ELBENA /N ¥ PPP T H %kﬁﬁ(@ﬂ)*wﬁmig 5+10 4271 020 | 1
FEIT ELIRRR DT 2 S0 X PPP T H %Eﬁ%(ﬁﬂ)iﬂﬁmig / 22.00 1.88 | /

P 95.67 1054

FA R IR A8 RAR

(2) TAE#T

SR, 8] TAEA T b SHAR IR K,
PRA NG E R RIS, A5 AT B LW,
L G-3F4e bt RIAT,

N TREHE Tl 45 B BAE B mEy
CEEBERARAT (LLURERR A #”)
AR M 2 27 2 = 48 M T S 2 S R A 7
CLURFEIRR “IEH” )« HmEE B ETE
TR BBRA T (BAUREFRR “HEETEL D
FEM T =T TAEARAE (BUFRERR “=
MR D . HR4E 2009 4 380 5 344, LT
O FMNAL R A SRR Sy, 6 AR it
I3 R WAE A FER R il YN

2017—2019 4, /&) TFEjitE T AR Helse N ¢
sRyaK, 435108 69.07 127G 72.58 12.70F1 80.08
f¢.ot; 2020 4F 1—3 H, ZHdEiEwm, &
AU 6.76 12T, #2019 SF[FIHAA BT R F%,
E ) 8.69%.

WS AA G RER TR T a RS
G, EERM G REE TS, BRSO
DURAR Ak A T 22 10055 = s 50t T H .« %
% 2019 FEJE, WP F L R =411 56.67 12T
A #HR G 4.89 1470; 2019 4, Ik
PN 15.54 1276 #FiE 0.31 147

26T IBCEAT T 5K T s A R i T A
—2. AT TREEWAE—%. Ak TR
it T A ) e o R AR AR i TS Ak =
REEVTI, B AR N T R R 1 T A
AR TAL 5, HaM e s .
TE MR EA B ABERE T &, %
WEHEARERE, ETERFE, GH%N
k. AR 2019 PR, MEEWEUR T A
8.43 {470 ¥ 4t 0.84 14 7T; 2019 4,
LT EEION 8.52 1276 1§ FiE 1542.19 Ji
JGo

B RS T 1987 £ 1 H, FEFRASN
30000 /i AR, FFT 2016 AN 554k
GG A EERIA E. B LR
AR MRS A, RE. FhE. N
SER . HLEE T b B R — R R, R E R
BB TR RERER R FENF R, W
LRSS . #E 2019 FFJE, & BB
28.09 1276, P& Ma 4.29 1476, 2019 4,
B IE RN 57.25 1270, 1 FE
3308.02 /i TT-

% 2020 4 3 HEK, AR F-H R TR T
I H A [F 441 80.91 1470, T 5™ {E 43.87 14
JGo AFEFIUH M, WSS ReEERIT,

#.6 2020 %3 A ERAE T RKIAEEITE HR (#45: 107T)
i H 4 HR A E 4R & R &40 E5ErAE
FPULERE S B CREMTEEERD) P X a s H FP AR AR 2 R (AR AT U Bi) 14.87 4.43
AldiE 1 5B CIX (U-42-1) T e BAkE B A PR AR 10.25 10.25
M TR D VG e TR R P R AR (CDRERURAD | RN R R R TR AR 9.69 054
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TR IX K R IRE K is & iy PPP 15 H BN GEMND KBRS AR AR 8.00 8.35
ZFEA P DX 08 B A [ — 31 (M27-03 Hib) 1 H TR BAZR B A PR A ] 6.96 0.86
A PH 2 FEA P DX B B B A el — H1 - (M38-01 M) T R B AT BR A 7 6.90 6.96
THETAHIX GY-15-17 Hudh =4 & 45 5535 H FH BT SRR A R A 6.45 0.62
AFEE 1 S=# (U-43-3) T RS B A PR A F 6.27 6.27
KA BRI AR AL 3 3 B I TR R ek A R AR 5.85 0.62
A e 38 DX 8 U A 2 L T H A TR T DX P AR A PR A 5.67 498
At - 80.91 43.87
TR R R 2 E) Ak

(3) BHAEFFR 4t BER 7.21 1.94
A PR BIR B 2 ARE BB M G4 AR 750 5.55
.z _ . . 1 AR E 11.46 5.14

£, 2018 £EEMNTRITLERTHERK, oL | MO
it 104.51 64.43

B—RIH|IRERRZEA LB G, £
BERRGRE LT EHEZHE, NG EREI
REWERAABRK, RETEERAL.

N T TN T AR ORI N S A 20 B
F] s R R AR S5, A FIHA I K
— 2. 2017—2019 =, ZARIRE LN 4
#o4 70.33 127G 95.12 12 76H1 116.20 1270 &

FIRHF TS, 29N 16.21% . 9.30% F
14.10%.

P A EE T T, 1% 5 3 B AR
LA AREMN R T, 2017—2019 4, AFE]4>
ST S s B BN 28.55 JiJt. 1374.13 Ji
JGAH 689.96 /57T, FEER A AT AITH A .
A 2020 - 3 K, AFFEEER 50 H a3
7% 93.05 1470, Tt 59.30 147G, MR
Tt 33.77 4470 LR s T H S BT A 11.46
{76, BEARE, 3w I H R 4R K
BRK.

%7 202043 A RG] 22T 0B A AR IER A
(%45 1274, %)

T E AR BB EL5E B A

FEIHBE 11.60 11.43

TEEE | MER-VWLAR 32.68 22.37
R -WE S 34.06 18.01

E METE GRS A AR HRA, AE AT L
Fobbhif: 28408

PR 5 4 B I 55 28 T ph AR M A A B A
RANTT, PREEDEIH #5741 EERIEAH
B 4. 2018 F AT, A F]LRERE G FH e
HEP NI, G i E ;R
5B T BRI BU € W BUR E, KH
HABCEN, WHE - HEEmA, Za%E
HARRAR Z, € s REHESRIENE. 2018
SRS, AR THAEAT 2 B AR AR, B A
IS AT RAR R 2 B AR S s B (A
A R, ¥t plE R w B S
RN s . b2 B L D E A 4G
PRIL /T, B4 R AR EURF A S 1 58 A B SR
s T en i T i .

sk, AFZERFHERAEERAH
SEiERL . AR KA Sk o) T A A
FE— X2 H. #% 2020 4F 3 AJE, A#E
BRBEpIUE 31 T, Hrp{E@IiE 23 0T,
AITH 8 T, WiH B 334.17 {47t, O
171.74 1270, MFRHTE 162.43 1470, BAKE,
A AR AR 5 T H 5% 4 7R R BOK, At
PR TR o

A8 2020 F 3 Al R E) TEREHEAEADIZRE (45 L)
i B B BEBRH ELSERIR B
KZEARSE 2 B 55 D1 Hbi 6.32 7.17
e KL E 5 D Hidk 30.84 22.31
KZEAR S B 5 C Hhidk 15.36 15.20
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Bk B A 13.13 9.34
Bk E G 9.00 8.20
B B = A 6.18 5.52
Bz EE =B 7.28 6.27
R — R St 10.33 3.39
HE R ZE D 4.20 2.76
S 16.00 12.29
JRFAE 12.66 10.89
ANy 13.22 11.42
B 4 1.85 2.20
YEhESE 7.87 6.04
BB 35.20 11.81
R (ZX) 2.61 2.20
WiV i 5t 7.24 481
KB 7.74 7.04
R -E A b 32.11 8.28
RGBTt 6.75 3.03
I S 3 5.80 3.01
IS VYT, 9.75 3.49
AR bk =5 2R e 9.59 5.07
it 271.03 171.74
AR RN 5.00 =
KZEvk A Hith 6.30
IR X S0E J Hhi 8.05
y Jrié kst 9.00
i IH 75 23 7.09
= XA IHS R = 9.89
FiK R E i 5.22
i B by 12.59
it 63.14

TR R B R

(4) 1£78 B4R %

A A AR B b SR AR T U A
LSRR B, T 2002 4E 5 H4HEE, 2006
SERNEARMN T E TR, 2007 S T BUM
oy @ E A FENk A, 3T 2013 45 6 HIFA
A MMNEBFRE RS BIR, ERGEEI
RN REN, FHmmEkeE . SCA R E .
2017—2019 4, 2 "METE BN 51 M
3.33 1470 3.514Z50H1 4.71 1258, TFIZFSH)
N 6.39%. 18.87%A1 17.58%. 2020 4 1—3 H,
T REIE R, T BN TR
0.51 1270, EFI#-33.38%-

(5) HAtL %

A HAD SN EZRE TR S (RS
WA TR BT RS | EM
5. P EEAREE R SR, &8 F Kk
FERNTFAFMEIMNEL TE 4 KT,

2017—2019 4, w] HAtol SN
Frial, 7394 6.26 {47t 7.78 14 76H1 6.76 12
JGo 2020 4 1—3 H, AwEFHANSRIWAN

A 1.89 1278, T LA 27.96%.

3. ARRE

PRAEAE N T RRTI, 2 =] e 5 A T4 7T
WS ER, DR XEGEEMEIT R,
S WEL EMEEERRIRRE.

FRIUE, AFPHSEHE 7 X 456 duE
v FT AR 55, KR T, = Ik
A A R A L AL 55, T 2020
. SERIE S #PT 390.24 12T, A wE
ANER RS BT R UH B4, DA XOF R A
RSN 3K SE R P28 100 1276, 4R
i 4.23 1476; BEM AR E 10 1270, Uiad
8000 /3 It

KARIVE AR EAREFE T XA
EATTECNH &% b, AR ARSI HBLEK
A Syt ) T T SO At 4% it R 1 3 o P 7 4% 2
i, B AR R R R, A F ARk
ARSI YN
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I\ M5

1. M4#st

AFHRAET 2017—2019 M 5403,
SIS AT CRRERE @A PO X BRI 454k
FKiFATH I, B HE T ARHETC R B R L
ik. AW 2020 RIS HAR R L FH 1.

B HLRE Y B 2018 4F I 5% 4R 22 I X
2017 SE S BT T EE R IR, NiRE
Vo 55 HHm T L, ACH R DA 2018 4T 554l
IR e 2017 SR 55 KA E AT IV 55 40T
MEIHTEREKRE, 2017 4, AFEGHEEEAR
AR, 2018 4F, aE]A G AT A
TS M AR AE . 2019 FF A
Al G IEE N 2 KA F BB P
P8 A B2 w FOAR M 7 g 5 A T A
ODARAF, FIRHER AR N BHT . 2020
F1—3 HEIHERIAR KA. #2020 4
3 AR, AFIAAUNEGHERE—HTAF 9
Ko

B 2019 )i, AFFEEH 1765.49 14
JG, FTH#E MGG 918.84 1270 (FHrp/E B R AL

%5 101.84 12.70) ;5 2019 4E, AwE]SLHUE MU
209.44 1¢.7%, FiE %0 16.55 147G,

A2 2020 4F 3 HE, A ) 517 5401 1806.35
1275, FrA#ERE 961.21 1270 (Hrp /b Bk %%
25 101.84 1278) ; 2020 4F 1—3 A, A#ESE
PUENRON 31.30 1275, FiE s 1.90 14.7T

2. RFERE

ME % E 2R AR RFL Fsdkit,
RG] K FAARY Kikik., XFARHE>
ABERAE, FRHDE S ARE T BULAZE
Fah RgaBct L B H ARG A RHET = H
i, AEREEH T RS R BREAFTELE)
AL AR K, A8 BARF RS AR E.

2017—2019 4, AHE] TSR,
FEXIE K 10.00%, EEKE RS H
WK 2019 AR, A w] BT VA 1765.49 47T,
B 2018 ERM K 10.62%. 1EG =450 7T,
2019 KA R BN T = 5 AL R 8l B =18 5= i
s He 2 o 46.01%A11 53.99%, AR Bh ¥ 77 L
HAFT Tt

(9 DA EZF MR (F2: LT, %)

M 2017 & 2018 £ 2019 48 20204E3 A
& &L &W &L e o e LA

HRmys 90.20 6.18 74.98 470 63.20 3,58 69.59 3.85
ARG 144.34 9.89 39.98 251 27.21 1.54 26.89 1.49
FHopth S 145.42 9.96 161.30 10.11 158.45 8.97 155.43 8.60
7% 464.60 34.10 503.58 31.55 537.53 30.45 534.03 29.56
RANBrE 864.54 61.50 806.13 50.51 812.32 46.01 812.13 44.96
AT H A R 14.25 0.98 14.35 0.90 12.55 0.71 12.77 0.71
KRR 32.91 2.26 47.06 2.95 47.91 2.71 49.18 2.72
v o = 30.50 2.09 28.92 1.81 28.34 1.61 30.57 1.69
HAh w35~ 476.48 32.65 670.89 42.04 833.33 47.20 868.01 48.05
BB 594.65 38.50 789.80 49.49 953.17 53.99 994.21 55.04
Be 1459.19 100.00 1595.93 100.00 1765.49 100.00 1806.35 100.00

E: SRS ETMERR—RAWE LNFTH
PRI ARIE L ) F R A SR

2017—2019 4, A=A B A Pk a),
73 5N 864.54 12,7, 806.13 14, 70 A1 812.32 127G,
FEMBE RS USRI HAh RSGR A
TREERI

2017—2019 4, Aw] BB G HFEL T %,

I E A T 16.30%, -5 ARSI H I
HEHE, 0% ¥ 4 T SRS I prE. 2019 4,
AFE TR T4 63.20 127G, & 2018 EJK T %
15.71%; Hrr, WATAHK G 97.74%, ZIR¥E4
2.89 o0, FERMTHRIFFHERMAER. 5
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FARUEFIIC S ARUE 4

2017—2019 4%, 7w B Sh EIt
FEHEAIK 10.88%. 2019 K, 27 MUK
7K 20.25 12,70, 1% 2018 FJEIE K 25.37%, FE
N ICE R TRERR . 2019 4R, A A MR
MR FE R REEHE (5 70.51%) FIKESH
G (5 24.77%) WL, HAIKESH A F 2 h Kk
W—FE LN RIOK R (A7 77.03%) HRG
) NSO SO G R L4 A TH A A RO
K1) 27.18%, FIBGREBCNHG RibHERIK
& 1.41 1270, THEHH 3.91%.

% 10 2019 SF KA 8] A AT 5 &
(345 1270, %)

R R EHRGTHIMNGRTT, WM R
FELT R 2 ) 5t AR 7 T B 0¥ EK - 2018 4F,
EINTTBUR . AF RN R T SRR T EAT
T CGEINEE 8.5 FUBI Y AR WoR A A 7 2
T H B HESR WM AT 55 FR S il ), Fh bt
5T IH &R 63.00 1276, #Haisn
HAE T THEBURF 1 37 B2498 . B 2019 4RI, AR M
AT BRI ZR 7GR 143.00 1270 CLFEE
WFAMI 4.00 /270>, Horb H A SISO R SO
AR5 76.00 12,70, RLSCAE T 1 W B8R 63.00 124.7T -
MRGFR BN KT, HABSWCGEKAT 5 44 5 H AR
WKL 90.26%, HErF R, KRS FEAE
2 DL k.

& 11 2019 F R 8) F b gl AT 5 &
(#45: 1270, %)

it N&FR S5 L= A

AR RS B A PR A ] 1.38 6.35
A8 T L R 0 1.37 6.31
TR THTEE R 1.27 5.87
A v T DX AR A PR A ] 1.03 474
B~ i O X R A IR A ) 0.85 391
At 5.89 27.18

FRESIFTEYE PR S TP S UNTE Y
TR TR

2017—2019 4F, ~w] WA s R,
Iy 0N 144.34 12,56 39.98 1270l 27.21 1278,
F BRI X R IFIEAMEEK . 2019 4F I,
N PSS AR 2018 AEJK T B 31.95%, £
R R GG e A PR B A AR BN T = A%

2017—2019 4, A w) H At SWSCGKAE Frigsh
433~ 145.40 12,7G.161.30 12, 76 F1 158.45 127G .
2019 FJiE, A FHAMMNPCRE: 2018 K T
1.77%, EENT A m RN R T #0E A TR
Aw] CUREFR “HaMERTT” ) MR TR
FAEERAR (LUK “HRT7” ) 1k
SR S NSRS T BRI . A A5 3
CTPO H B E A R TR AR (BN fERR “ 2
EHEE” ) BT (WY i) , HEEHR
WL “@{EEL 1 SRR RS,

A E LT 150 2L, 3P b BT R A IR 8]
AT h TR Z AR MR A A KA
TR R, 8 A 10 1L L% 6 B #i. #15#

i
B K
i

fit% A2 IR & &
HRTTRHER BB A PR 2 =) 76.00 47.18
A T R 63.00 39.11
W T RAREAREIAE 2.70 1.68
AR T 22 X B B R 2.19 1.36
AR T R 1.50 0.93
a7 145.39 90.26

TR RR: a8 F i RE

2017—2019 4, ARMFIRFFEHEK, F1
B E1K 7.56%, 2019 FJiK, AHE|{7HE 537.53
.76, 1% 2018 FJRIK 6.74%, FE N ALEH
19 56 T B 7F S (1 PR B 5 JF IR BRAS 389 Jm BT 35
2019 FK, anlfFhE F BRI R A (353.50
f2.58) R R 5 (17155 1278, B L% E
)

2017—2019 4, A wl AR sh Bt r e K,
TEYE A MK 26.61%, F 2k EHHAMIER %
PR . 2019 AR, A RSN EE 7 953.17 14
JC, K 20.69%, % i HAARR S %
PR o

2017—2019 4, Aw| &SR = A
Frigi s, 7398 14.25 1.76 14.35 {201 12.55
{276, 2019 4, 28] Ak A 4 il s e e

TR A 69N R AR T B RACR R o 8] BAT =
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RN S IR TR A R AR (6.62 1470) BRRXOEFAATETS.

AR ERIRARAT I AR A F] (4.16 {270 %%
A4 LI E 2 =) [ B AN 4% 7%

2017—2019 4, A " KA RREE I K,
FEBE G HK 20.66%. 2019 FJE, A KHIR
Wk 47.91 127G, % 2018 FJEE K 1.81%,
BUR RS B X s I H RCER I

A AR L DU T &, 2017 —
2019 4F, AF G EPA RS T, FHE
A% 3.60%, FERIEFEYTIH. FERHTEL
2019 i, AFFETEEH 28.34 {28, &
SRR B (27571270 .

2017—2019 4, Zvw] [H € 5= s K,
EESIK 9.67%. 2019 FE, An [HEE %
7= 19.06 147C, % 2018 FJRH K 23.14%, F- %
RESKE . S sUR S [ 56 T M AE g Ti%
L INEE T 3= AT 8

A E HAB AR R B R B A R BT
BUERE . PR TR XA UusEm H T
&, 2017—2019 4F, A HAMARG B 5 Pk
W, FEHEAHK 32.25%. 2019 K, A
HAb AR S0 % = 833.33 1470, & 2018 4y
£ 24.21%, WA TEINH 5 5 SR # Ty
AT, IXERE SOE I H ARG 2ok
St ARk R, AR AR R B B
FIRR, stz

2020 4 3 HJiE, AR %~ B @61 1806.35
{278, #2019 FJRIEK 2.31%, FERTEEIN
H RN 3 8O Ab AR R 5= B K B 8. A
MRCRE, ARSI b 44.96%, JERzh5E
7= 1 55.04%, Z5M% 2019 4R AN K .

3. PR HERAR G

AN A AR BARAMRA L, FAN
REZHTEA L BXRELAEA RFLAAL
EFE, REGEGHRE, BEH—#K. &
FARERRETEADML RESBGERE, »
3 f B SIBER K, RS RadT. #
B IR HT 2021 X 5| H AR KL, @6

Fik %A 3

2017—2019 4%, A | I # AR FREE g K,
FEXE K 8.55%, JEREHEANIIA
SBCRE K. 2019 SR, V) TREA R A
BHERGZE, SLREAR, BARAB., BRAM
R ECFIE 535 5 2.53%- 90.20%. 0.04%71
7.23%. AFITAERGEGE P RAAFER, F
B9 T ORISR FRR R R R ) T O H R

2017—2019 4, A F]SEWCR AR E s
2019 4FJiK N 20.69 14.7T

2017—2019 4, AFEIHEAANRFREEIK,
FEWEAK 10.22%, F BTV BUR FREk)
TR X 0E PR RS 5 B0 T B H i %
4x; 2019 SN 736.97 14T

2017—2019 4, A F/DEIARBER 0 A
110.78 {¢. 7t 111.21 1Z.7tA1 101.84 1275, AF]
DB A G F B R ERBE NS A
¥ CEEEL 1SRN S BaeTE
NI B IR TT T o

20203 H i, AFIFTHFEN & A11961.21
{076, 20194 K 4.61%, FERAAIKE]
WORF SRS (T BT B 1 5 4 DA KR X Rl
i IRIE FE A AFIGKATEL

AR

2017—2019 4, A w]fAfi BiRraLg K,
FERIE A K E N 11.63%, F2E R H HlOK K
—EN BRI ARSI G HARR B . B
TR A B R 3R 3G 0. 2019 4RI, A F]
i fii 5L 40 846.65 47T, & 2018 4FERIE K
13.70%. FHrr, Wmah s e s 56 ol b
53.04%711 46.86%.

2017—2019 4, A"l fiiraiik,
P E A K 15.66%. 2019 4EJE, A AlFEh 1
fit 449.08 127G, % 2018 4EJERH K 9.99%, F- %
RENBPAR AR B At HARR S 7 A
REATIR I, WM BERE, s i
FEBNAKR (F 18.45%)  TRGRIA (&
31.54%) . HAMMATE (A7 13.52%) Fl—4EP
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FAMEAER I Tl (5 17.25%) HA Rk

2017—2019 4, A=A RRRSL N %,
EWE A TR 24.47%. 2019 fEJE, 2 & 56 M
K 31.35 1470, ¥ 2018 )i N FF 41.62%, 45
FRAEFEER (Y 69.46%) FI{E FH K (30.54%) .

2017—2019 4, A F NATIK A Frigsn,
4374 80.00 127G 71.80 1ZJGH! 82.87 14.7T,
FENNATIE T 7 TREEK MoREER P 3k
2019 4FJE, A RATIKERED 2018 K
15.42%, —EEYMAT R T 4 DL R .

2017—2019 4, A = TSGR I Frigsh,
4338 90.21 12,76 147.01 /2. 76H0 141.65 127G .
2019 FJK, AR WREKIE 2018 FK T
3.64%, FIERTNGIE G5k UNFTEL

2017—2019 5, 2\ = HAth B AT SR RS K
EWE AWK 6.91%. 2019 FE, 27 HAbRM
£13K 60.73 1275, 5 2018 FEJRAMA K, F 5
ST B 0 SR 35 IR K o 8RR 5 I
HEBIFEREE, TENH A RAT 3 X v 4
B2 N TRSCER I

2017—2019 4, ~wl—FHNBIAR AR S)
BRI, FHEAEMK 27.25%. 2019
IR, AF—ENEINEERBI 6 77.44 12
JG, B 2018 FJRI N 22.29 1290, AT —EN
B AR AR B 1 5 2 — 4 N B R A
K (60.59 12.71) « RiffiizE (12.40 1270) #
KR (4.451270)

2017—2019 4F, A\ H A sh 1 it bRk 1
K, FEHEAHK 342.26%. 2019 FEE, A
HoAdmzh thfi 39.12 1478, FENAFKATH
R AR T 2R, AR R R A6 55 K&
FHRAERIZH

2017—2019 4, A w AR B 5 A Frig s,
435 343.70 12,76+ 336.34 14, 70 A1 397.57 147G .
2019 FJK, AREERBIAGUR 2018 FERIG K
18.20%, 3= % Z MA it 77 AU S LA 5 34 e
e M BCRE , RS it A R
43.26%)  MiAfHEFE (15 36.85%) A KIHRIAT
K 17.36%) #4 Ak

2017—2019 4, A EHIAME KL T %,
EWE AT 12.27%. 2019 K, 25K
X 172.00 27T, 5 2018 4EJE FF& 13.97%, +
BRBHH w0 R

2017—2019 4, A Mo IFPROE g,
FEE AWK 51.78%. 2019 fFFJE, R
146.52 {476, % 2018 ARG K 39.01%, FE
2019 T KAT “19 Mg 017 15.00 1276 “19
FAEE 027 10.00 1278 “19 ¥E3E 43517 01/19
FAIE 017 6.00 1270 “19 #& M 01/19 47
M 017 3.00 127G “19 #&IMIRF%AT 02/19 HE M|
02”7 4.00 127G~ “19 faMIEF% MTNOOL” 8.00
Z.TCHT“ 19 48 M3 MTN002” 5.00 12 TTHTEL.

2017—2019 4, A A HARLAS R B K,
23914 56.61 127G 20.94 1Z7CH1 69.03 127
2019 FJK, AFAHIRATFE 2018 G N
48.09 12,70, EERMNATHEM T EA H=giE A
A Al 3 ER K 3 A R R K R A O B BT
o KIARATECE B0 C R 2 K6 55 %
.

MBS E, 2017—2019 4F, AF4H
RS K, AR E A K 12.07%. M
SR E, AnfsUKEGS NE, &
AR A S 1 A LA I 73.26% . 72.96%FH
71.66%. fii54abrJ71H, 2017—2019 &=, A+
SRR VAL LR . KIS R AL
BErE RS R &S, 2019 FIR RIRTE
FR73 52 37.05%. 29.66%F11 47.96%. MIAFE,
A A iR 55 A AH G A

(.12 NEtEE 4R (45 LA, %)

W B 2017 4E | 2018 4E | 2019 4F 20323;5
SRR S 104.77| 120.92| 153.26| 150.43
KI5 287.09| 326.21| 387.49| 413.16
ER i 391.87| 447.13| 540.75| 563.60
KIS AR 26.91 27.70 29.66|  30.06
IS EAML LA 33.45 34.44 37.05 36.96
BEE AR 46.56 46.66| 47.96| 46.79

FARIR: AR S FIHRE AW SRS

2020 - 3 H i, ~ \l ffot o % 845.14 12.7¢,
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#2019 FJRBEA T WNHIBCKRE, ARG
it 5 50.16%, ARzl b7 49.84%, ARis)
LB ETF. 2020 4E 3 HJE, AR HAh
Ak 48.53 1276, #2019 SEJEK T % 20.10%;
— N B IR 06 T R 21.77%, EER
S P e KIAMERIG 0 10.67 {40 %
182.67 147t6; Miffiids 161.52 1276, % 2019
R K 10.24%, % 2020 EAFHEIKAT  “20
FE M MTNOOL” 7.00 {278 “20 &M%
13t 01/20 4811 01” 5.0012.7C “20¥5%£01” 3.00
{ZTCH “20 #5% 027 2.00 12,75« 2 FI AR L3 ik
¥4 T 2021 95 B AR 5K MH 42.40 14T
(i “18 k57 017 Al “18 #4%E 027 5T 2021
BRI, W REAMEY 80.60 1470)
A F IR AT T

2020 4 3 HJK, a4 s5 A 563.60
{276, % 2019 FEHK: 4.23%, FILAK 5%
NE; BFEAGUR. A6 EAML LR AR
W53 55 BT AL EL 2 73 il N 46.79% . 36.96% 1
30.06%, ¢ 2019 FJK 4l 4k-1.17 4>, -0.09
AN 0.40 S 43

4. BAE

28] B N R T AL T B = A K
AFRR K, h RFLM B8 FEA KK
Tk, BAIMAERK.

2017—20194F, A2 T.FE it T A0 5 b p=4 45
W PG KB, A RIEIA G K,
EHIE O K18.42%. 20194F, A SEELE
N209.4412.7C, [FILLIEK16.72%, FERKH
TR L RN B, AREN
A N184.6742.7t, [FIELIEK12.46% .

%13 NEAAEN (15 120, %)

e 2017 4¢ 2018 4E 2019 4¢
BN 149.35 179.44 209.44
Hptficas 4.16 7.10 2.79
FiE B 13.05 13.97 16.55
Rl NEES 9.30 7.54 10.93
MBI A2 1.07 1.02 1.12
AR S 1.47 1.40 1.42

FARIR: ARIBANE) FHR L IR

2017—20194F, 7] HiiE) 2% FH 4373 95.61
1276+ 6.2812.70/19.2542.76, 57 E IR L 4y
M N3.76%. 3.50%F14.42%, FELLEH
25 S A E .

2017—20194F, 72w L4 73771 7913.05
276+ 13.97/2.76F116.5512.70; Horp X FF R UK
5 HN4.1542 78 7.081270H12.6642 70 (fRHH
e “HAMWEE” D o A FFNEFEZENBUFIRIE
(R X RIS, I AR A K

MEAFEFRE, 2017—20194E, A EL
FREZE . ST A I a ZE A B i o 2
5, 2019443 %°910.93%. 1.12%F11.42%, 4
S E 303,39 . 0.11M 10,020 1 43 A

2020:1—3H, 2w SLHUENIA31.3014
JC, FH24F20194E11)14.94%; i 5. 451.9012
JG, AH 2T 20194F 1) 11.50%; & AE R A
11.25%, % FFEE LTt

5. WAERK

BHER, NABEFEDINLAETHESA
B, BEXHBITZATTHRAFR REEK
I, RRIUFOE) VA B KA T AM
i, FOHHRRAEFRBIR KA RRFTIAL,

ZENEFN T, 2017—2019 4F, A FfNE
P A SREETT SR IR S B ECR, 43N
137.44 1.7t 168.48 1270l 126.12 2,76, F 2
R ARt TR s = L S5 N R . A F]
AN LB, 437108 92.02%. 93.89%
A1 60.22%. 2017—2019 4, A=W HM 54
BE A RMIE BN, 2N 72.62 4
JG 104.73 1Z70H1 64.84 1270, F BT
PRI 55 MK U R K. R, AR ZE
LN E D HIN 210.06 1278, 273.21 1470
A1191.10 127G, 2017—2019 4E, AFIZEIES)
IR BB, 41 moN 224.83 {¢.7T. 323.11
2,761 250.78 127G, FEEAN TN R M B
ST G (AR E . LR L%
T H D LA S A ot 5 4 B R B0 A K4 Ol
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SRR RIES . H4%5) . 2017—2019 4F,
T GE TSI R R R YR, )
N-14.77 1275 -49.90 12.75F1-59.68 12.7C -

£ 14 DNERAFERL (45 12T, %)

TiH 2017 £¢ 2018 £ 2019 £
ZET N IMERNE 210.06 273.21 191.10
ZEESIEI & 224.83 323.11 250.78
BN TR -14.77 -49.90 -59.68
B IIERA A -3.55 245 -23.60
EEEILE T 1.42 31.16 70.22
IMEWNEL 92.02 93.89 60.22

FARIR: AR ) F RS

MIHEIESNE, 2017—2019 4F, A E
GBI 4N 7 3 153.51 1276 175.87 1270
A1121.97 1270, VAUSCEIHAD S5 5 iE BhA S
W4 CEBNTH IS4 00 H A Fr X 45
HIFRITB I HKITD . =4, HEE
FINEIR 4 50N 157.06 12,76 173.42 42701
14557 {470, FERSATHAR SR BEBA %
M4, RTHEE R X R IH 3K  (3Z
et 07, TSR HAl 5 3 5 30 K
&) o 2017—2019 4, AFHETIES AN
SRR N-3.55 1270+ 2.45 12,70 F1-23.60
{275

2017—2019 4, AFETIES AN E
MANES> AN 261.49 1470, 21857 12t A
222.91 1270, FEERNEBATER. TIHBERST Y
HAE (SR H A5 2Z FE3E R4 b
KRATR IR [F, w2 5 s A 13
S ES N 260.08 1470, 187.41 12 A
152.68 14,70, £ MR FE AT & N .
2017—2019 4, A~ W% BIE B A IS
ERER K, 298 1.42 {26, 31.16 {2
70.22 14.7C.

2020 4 1—3 H, AR&EIHINFIER
A S B LA 5 R R RS, -6.37
{276 M-12.43 {0.70; NAEFFRMAL N &8
PRI i, DA R RS 21 1A £57 55 A JE.
AT, AT E RGNS RN E IR,
E B A B IR B BTN 28.08 147

6. EMmMAESH

B AR AL ) A5 AT AR 58, KRR
ARERGHT, H4F KN30 KIBRHAL RS
N T BOR 69 + 4k X a, A ) BARAE AR ) AR

MR bR A, 2017—2019 4E, AF
B AR AR B L AR FFEE %, 2019 F 5>
74 180.89% 411 61.19%, /A &13# ) EL R BRI
BRI T AR ah v e A7 B LR S T
2017—2019 &, A F&EMN &R itk HN
fifH. 2020 ©F 3 S, AwRmshbRMES)
AL 2019 AT, 20508 191.57%F1
65.60%; 4k AT 55 L 0.46 5.

MK e FRE, 2017—2019 4E, A+
EBITDA #& K, 4k 16.72 ¢t 17.83
.76 20.61 1270 4B 45 /EBITDA #3) I
T, 5N 25.76 f%. 25.07 {51 26.24 1%,
EBITDA FLE R EFFEIEK, 750 0.63
f5. 115 %A1 1.81 % BAE, AR
ReJfabrman], H R R w AR T BU I
H 55 HIBURFB2IE, A R SERR 55 F4 I8 RE ) 2
T TR

BE 2020 F 3 HJIE, AnXAMERRETN
25.78 12.7t, ARG N 2.68%; #Z H AT
RIS R, AR B fE RS T4,

415 A ZE 2020 4 3 A kA &) AR AL

($f5: )

AR AL HREH
PIRER R EARA A 91400.00
HEMNHT X TR R LR B R A H 166384.24
it 257784.24

TR e bk

2020 % 3 AJE, A RITIRERE
BN 908.16 14T, Al HAIE 519.04 147G,
) ()4 i 1 U e

7. TN 3) W 50 A7

NN EEITRERBE, FELEH0H
FFNE, BAIREAEMTERD, HF A
EPEE; NIKALZEZRRTTAS,

2019 MK, BEA R TR 386.97 1276,
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i 2018 R K 34.25%, H&IFORE I
1) 21.92%. HoHr, BT A 61.54%. R
BB 38.46%; AN B 3 E B H Al SSGR
PR, AERBN T 32 B f KA B B R

2019 4R i, BE | A # Bk 156.57 147G,
B 2018 SRR, EER EEHOEE
A S U 17.04%.

2019 )i, BEA R AT 230.40 147T,
A DR B 27.21%, %5 2018 43
K 74.97%, FE RN FH BG5S HUSE N A
;o 2019 FFJE, BEAW B 6% 59.54%,
SRR S AL LR 53.83%, fiid5 AHIE .

2019 4F, BEARIENIRN 0.42 1478, XF&
FHOFE NN TTRRAR /N -

N REIRPZRIETE N SR

1. AT B2t 8 I 5 50976

KA AR R AT RN 8 12T, HHY
T 2020 4F 3 HIJR A A5 K6 55 1
1.42%F0 1.94%, A< A BA S 19 AT A 7] 30
B 153 55 B S ZE R 52 AN K

2020 - 3 HJK, ARIE=AME, ik
55 % A AN T 2R AN A 53 5% B8 A 4K LG 2R 45 il ol
46.79%. 36.96%71 30.06%, VLA 2020 4F 3
H R 45 Bim L, [FIRS5 RE3 A R &R AT
) 3.10 147t “20 #& NI+ SCP005” | 7.00 14
JC “20 AE M3 MTN002” . 3.80 127G “20 &
JHIFE SCP006” J% 8.10 1Z.7T “20 #&IMI#E
SCP007” , FitAHIHEE RAT/E, bk
bRk oy 3 ETHE 47.66%. 38.18%F1 31.56%.
ZEBIA RS E RS2 TEEh
RS, A SR R AT R T AR 55
PR EAS T EIRBHIE .

2. RIAF B RIBAZE A AT

2017—20194F, /A EBITDA%) 7 416.72
{¢.7C 17.8342.76/120.6142.7C, 43 ) A 1 A 1
R R AT LK) 2.091% . 2.231% A12.581% ;

2017—2019%, AFAEENIMERNED
7°4210.0612 70 273.2142.76/1191.10147C, 4>
A A SRR AR AT AR 1) 26.26 7%  34.15
1% F123.891%

MK, AT EBITDA X A o ] 22 4 {7
BB SR, BRSO B A
SRR IR AR D5

N AR AR TR R A B SR e —
FEAR P T3 T S A Bt S B R XTI
B EEEI R CERplh = FORE R 5
Brser b b X R PO SRR R . TR
s BREAZE T, FrEA5 2N T
IR IS F o

AR, 2 TR TG K, fREE 5%
THEEFNTENT, 3w E SN KRG .
WA B AR SR AR A B e g, B
B RN ERLSS; AR B R AR,
BARGSS VAT A7) 22 B D W H A
BOK, SBRE NN EMEREAFRL, SN
AL 1K 5 R B 3w AR M T IR [ A
BRER L —, WINTTBUGX AR 4 5555
Fr, AR GTRE SRR .

7] EBITDA X A ] A I 524 R P fig /748
5, ZETE NI R AR R SRR Ok
PR AE 758 o

SR, A SRR BN RELL L KX
R AR AR o
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B 1-1 2020 £F 3 A KK R B 414 E

M TARBAMER T~ WEEELETE
100%
A8 I I8, 7 IR AL IR B A PR 3)

Miff 1-2 2020 £ 3 AR/~ RI4HLREEE
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0

Rk B 3 A B
F it R 41 % 5
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Mif 1-3 &= 2020 & 3 AR AR S FEBA—RFARIE

N2 EMEA | R ZETE
AL SE PR FRIGR, s AR, R RS TR,
i 178 125t | 100,000 | PEELRAIR MAERER, FITE AR, TERBIEAE, FoE
VR S A T VSO i
TN TR R
R BRI R IT & B RIRLE . SR B Rl
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KB 5% B AL L2 (%) 29.39 27.70 29.66 30.06
A 55 B AR LE 2 (%) 35.57 34.44 37.05 36.96
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