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DA Rz i 74 s g 8% % 5 7y T 4 7 2 R 8 AR o
AN AR T A A it R A ) B A
1 — & K23 1A

2. EHAT AT
(1) AT R EBI
HHFATWNERAEF I EE L2

—, MR, HkRS5EE RS R EEY)
K. 2010 FELICKR, FEEZKEWREE ST,
] 58 0% P2 H B KRB G, AH R L T
AR, (AfEE KRR KR ® . 2k
PSR BLA B SR BT SRR R, kg
IEARFFE KA. VPP, 2018 fFH
VI INME 61808 1470, IEABMITH L E
EK 4.5%, B 2017 EEITF 1T ADE Y .
2018 4F, 4 [H & 5k g 2 4 [F 4 A B 3 K
7.14%% 272854.07 1470, HGIHEL 2017 4 K1
NFE 1224 AN E A TG RIBUE K
12.49% % 494409.05 1470, H# [ LRI 4.94
NEE =
B 1 2014—2018 57 E #5738 Ao {l B H 38 Kk 5
(42 2. %)

FHRF: BRETA
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(2) EHBRMAELATHE K

2017 AELLR, 5280 A Z U PR DA AT
W IE PR P2 R ST, KV A RS 3h Tt
2018 4F 11 A, A E/KIEMI%ILE] 447 o/,
ALK 13%, T Psmii. WIXEERE,
TR M XK P A i, D 550 /M, Pkt
XK MM B, SN 357 Jo/Mli, XIS T 4% 4E 45
. TEENAET TR M AME R T,
25 S0 T B B ORIBUE R T 300 SR B TS
IMRIG I TEE, HEBOEPR Al o] DL AT 2 5
g . TEAT BRI REN T, K kR
IR FRORFEN LAYk 5 = F (8], 3800 B & R
RAAKVEAN A TR K R =7

2018 4F, AN ket 2 T 505 s R 0 T 2
2018 4 9 ALK, AWM aaiRid e, —
77 TH 72 PR Ry R U3 v B b it T2 FR,  4NA4
FRFNMERTE, 3 —J7 T =& DO B e e 2%
ity AR R T SR 2 T T = R T
BEe 7T, CRBEERR =R AT R, FRed]
2 181& 1.24 N H 73 RUAR 77.26% . KT 3R EL
N EAE R o R0 3 P R R BR 7= A7 72 5 e 4
M E R R, )5 & I ORI =41
FEREFH AT, B W LE A4 X AN A 7=
e

B2 U4 4 B KA 45

BoLL (L3 pEh .5 [P

—xEY SAEEN

FAHR R wind
B 3 fF A BRI

NN

2 0 g B s v H H H

® O o0 m OB OB

-

0L IR 160 1500 B0 160 1605 508 Tl T-F T-3 U008 L0l BdE B{E B0t
— AR

FAH KK wind

S H AT AR R B B N —,
2018 LR MATARAE . 2018 4 1—12 H,
A [ g P I R AT 5E K 12.03 1200, B AR
A HA 3 4 9.50%, 35 J= i T L AR R b3 K
17.20%. SubFEE;, 2018 45 1—12 H, &FHiE
a5 B T AR [R] LU A K 1.30%,  J5 208 T
ARG EAE R T B4 7.80%. [ M B Ak
P, DLRE RATAF R I Rr e m, 'R4am
ez S rr i =Pat R 78 Y | R E A AT
A N BT S i ™= T I 2 T R,
Mg = AT A Sk T AT T

SR, 2018 4 1—12 H, 4%
i st A I Btk E K 3.8%,
RERIM T 152 N E 5, R 1—9
HIEITE 0.5 NE . T “HMER” F1 “Fa
PR BGK, 2018 4 VU2 7k s 5 8 1 il A
FalElTt, 85T 2017 FJRUKRIES 9 MHMT
1, AR T DD SR LR A . IR T
B SCAIRAE, 2018 4F 1—12 HAZdizk. &
fit RSO 18 9% [ e K 3.9%, 3834 A — 2
FERIFF 0.7 NE 2 s KR FREERTA SRk
PR R EL I K 3.3%, ST = 2= Al )

2018 £ERPAELIR, X E AN TRy
HARARATT FATIE ST, AT R T 3E L%
RIS MBS, 2T IRAFHER S, A
JTBUR & TSR AT R T EEE AR R, B 14
VoA BRI B . D9 RSE T SR i 5 Bt
5, HRBURFRM T “ IR AhER ", Bt
IR MURIER B Ak, BiTTBE L AR
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b Z A I RIRS

BRI SRR, IR AT R H
BN T RATHE. B, 7S5 AR
MBI ST, EER AP, M
TS AEBOILI il R A5 4

(3) BHAAT LT F 45

T

BN AR R AR, A
A5 ¥ BV T 140 A BR300 T3,
BRI A, SR BLA
PRSI i TR, F AR, %%
SR

EEH B

EEH NGRS S Tk
def, PRI G, KRR, SPEEE

BT @A AR H 5 A 77 AR
=M% 4, Mz EPC. BT. BOT #1 PPP
25 RO SR A Ml 3 9 11 AR B AR QRN SR A
X, ARERRLEE A ) RERGE )] T & N E
HRHIH A% O R R . A AE 4 KA )
BEZEHFNEARTY, BA SRS,
HEA B S S oy P E A
KZMGEUHBUNHRFE, R R S8 T
— BRI A, FZ 8T AR R KPR
(10 308 SR T I e I BRIt BRI
m s AT R R RS L e TR
28 S AT 0 77 T B A B R B RIS, Hik
AL, P A R AR T 3 A 5 A R AR
MEFT R o

PLR AR % /N A ] o
(23 THEALTHLOLZSKA
e RFELA ZER
R RS
v [ ki \ N
o TR %ﬁﬁﬂﬁ%%ﬁz%ﬁkﬁﬁﬁ%tﬁ$E@ﬁm%%%%%,M
TR L 3R B 50088 KT, 7 [F b7 TAR ARG T 5 — T 2
v R 52 3 5 2
AR
T LT FEFTTE K IR AMOB 0 IR BS X 0 Tk B — S R, KSR lr
ltxaT 8 BN AR B B F7, SREURT O3
HAb R E LA
R B o
KEIRE Al e %ﬁamﬁ%ﬁﬁm,mﬁﬂﬁﬁﬁﬁ,%ﬁ%&TE%@?M,ﬁ
AHUBITE G 7, AR b6 IR R, T4 R
Tefs g
Shimizu
L H A K AT E N R T, B SAE R A TR, 45 AL MR
Skanska (EPC) . LiHEH &M (MPC) EIM
B ST
A2 5 4 B A, ke P BRI 25 30 A1 e, s
Hobty NS A .

TR : BB 5 AR AT AT

(4) FFUTEAE X

W35 BUR G55 PRI SE K, s BUR AL
GUT e SLAM v it g e 98 (1 R 5 R T AR AE A
TR, R AT A PA A A5 A 2 B8 e B A7 1% L
ARTU. Bes, BT EFUTIL ISk, X
ER R RE 89, RGRAY . HBE T
R TR R BB A ) B AT 2 . A

FRA GRS T, BANEHTIEN
A (a) it — DR B Gk .

oRITIH, BEE RIS EOR SR, — 4
Ji R 5 SR A& ST, i T R AR I N
AT FIFFER IR fE R KU 7 BURF 2
FIMFROE 5T, JR AT e LIRS I 10 &
MG o B R AR R, 2
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AR R AR

FUAT MV R 55 52 58 AL BRI A% U B0 1 52 0
2016 LK, WMIKIRMAE I T BORR FE I
bk, XA Y AR PR ] A SRR R T

N7 ¥ T BRI AR 55 AR, T IESGS Jn a
X PPP IUH MR, REAE K PPP I
HMIUHEHER. THREATRKENGH
PPP 1t H 4k, FE AN B Uk J1IR K,
RENAE R MR, ERBERE AL, H
J7BUR 3 55 AR L ) 5 1 2 10 H ARR HE
DATE B, AT 25 2 AR A My SR K L G % 7
PPP V5785 i 7™ i 45 Aol T I — 52 AT B KU

(5) BHRATLREAR

JEHH 2019 4F, e TR EWT R0, &R
PPP 15 H 4 i 9 BURF 5 55 1) & 2 5% 4 R U .
2018 4F FRAELAK, ERNES FATE 1A BT
Ko TERAR I BUBCR A “AMEAR” =R,
SRR A TR . 4, 7 BT T BUR
Rl Z PHAEOL R, it G PPP T H K 5
#E 2 BT T 22 55 A it Sl K O BURF % R
ME TSR, EBORMHESI T, PPP AR
¥ iZWises:, 1EN25 PPP Wi H F /1 a5k
AR IR T 5t R o

MK HIRE, @ TAT AR R
A, PTG K G TR Y, bR
TR AT R I Fr 0K, TRl bt 2 1 7 (A
i EEANBTE T, @A N BUR R BRI K )
FEFBAKERIEERH . BIEE, @50 i
TR B PN R R E

3. RBBFIRE

NEE SR IH B P AR M
W, HRRERZAEM T LT WEsL
RO T B AR, I 5 2 XAR R R
YR

(1) A& T 2 FAEa

MRS =, TR, &2
o R R BT, R, 5 EER
W AHEE, HAb. 7H. FE=m4 oS T
FP . =WIT . R AT R, 2

FE] 7R A v E L[ 51 G s VA 2 2 BR T
ITF. 2015 4F 9 H 9 H, E&FENK (RTH
BWSLARMFX R ) , R ESLARMHTX,
TR St [ 5% [X 4 J A AR AR L T A S
FXFFRBEB AT 2 R E— RV ERBR K
HEEH .

A €2016—2018 4F4 M T [H R4 5 ft
SRS AR 5 2016—2018 4, #E /M E
AV IRFRRE K, 700 SEalh X A 7= SUE
6197.77 12.7G+ 7104.02 12701 7856.81 147,
Iy K 8.5%. 8.7%H1 8.6%. 2018 4F, H—
PN INE 494.66 127G, 3K 4.3%; 5 7k
BN 3204.90 1270, HK 8.4%; ==Lt
JME 4157.26 127G, 3K 9.2%. 55—k 0
X A= BE R ELE N 6.3%, &5 =k
I LGB N 40.8%, 28 = 7= Ml 3 hnff bk 22 o
52.9% . 2018 4F, A& M 1T A\ 35 X A 7= i fE
102037 76, b K 7.4%,

2016—2018 4, 4@ M T P2 b &5 i RF Ak,
=N 8.0: 41.9: 50.1 BN
6.3:40.8:52.9, 5 =MV AR M T SRR P

T i X 20 50 PR G K IR (R B, AR T ] B
FERCR RS 5R . 2016—2018 4F, AEMI T
] 52 WP i F EE K 6.8% . 12.3% Al
11.7%. 2018 4, Z— TG K 366.6%:;
PRI 24.3%, Hirb, TiR%E
K 25.0%; ZB=r2 AR TEIEK 7.2%. Bl
PR 14.7%, 5B @ B AR E N
29.8%; IR K 29.9%, & %= 5%
IELE Y 60.2%.

2016—2018 4, A& M 17 5 Mk 73 73] S 30
TH 621.46 127G+ 698.20 1Z7CH1 797.27 AZ7C,
Iy A E EE K 7.3%. 4.4%F0 7.0%. 2018 4,
4T HAT R 5 R 1) S AR AN R A, AR
A 58 B AR S R E 4112.30 1476, MK
14.8%.

(2) 49 7 W B 2L

A FEERE BRI A X SOE TR T

it 15 it A S AN T A L W 235 T R I A v
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AR R AR

MIZE R, H7TBUF I EBCEE i — e Rk
S A T TS ). TSR, AR M T I
W NI R, 2016—2018 4F, 41—k A4t
S BN 5N 934.06 1276+ 1005.73 127
A 1118.11 1276, 7 AlF IS 10.1%. 7.7%H1
8.7%, Ho, I — M A LB N 55
598.91 127t 634.16 1Z.70H1 680.38 12.76; — %
N FETRE S 2 )N 831.24 1250 940.82 1278
H1923.41 127G, 2016—2018 4, 2B
I35 450.85 12,76, 483.81 1276 A1 503.74 /27T,
A E K 2.2%. 11.9%F1 4.1%.

2016—2018 4, A MM T BUM 7 3 U N
615.14 1476 674.01 127G 1045.46 147G, 4%
FIE LI 53.0% 9.6% A1 55.1%; UM I 3
&7 501.06 1476 693.78 12761 1090.05 12
Tho

2018 47, 4 N T BURT 5t 55 B3 999.63 12T,
HpHiA% 509.39 {26, & (i) X 490.24 12
TG AE N T BUR i %5 R %01 858.89 1276, Hrih
A 429.19 1470, B (TH) X 429.70 127G, Hb
J7 BURF A5 5% 2R A4 il 70 BR AV L Py, 5 25 XU
ST

2019 4£ 1-9 A, #1752 GDP5454.70
1275, R EE3E K 8.6% il 5 Bt F= 5 B 3 K 8.7%:
— A FETRE N 517.87 14.70; — A LT
X 702.44 {26, FIEIEK 5.4%.

(3) REAX

RYE T R At R EE+ =
ANHAEMBIMERY (20162021 4£) , “+
=R WARE S S5 R R T
BT HEMTEFIRFRERIIEK, &T
BB TBIKT, LRESIIE B GHY, $RETsE
UM X A 72 R HE 2010 SR80 — 75 . P2l g it
—BAuAk, ARSI & bR 2 B
S IR R, R BT M M AN Bk
Ko ARNIAREF I R, = biE s
B KV, KB PR e AT R AL
JEAAATIH s AN X B AR R R . B
DX b X AR 7= B AR S 0 T ) e T AN

gr sl WRTHEZR . ol A B L2 2R A
EARYID R, R N F
bl X 2T AL A RS KR, 5T
ERE LI X XS . — R RS SR FE A
A T K P A Pt wizsis R A EAES] 7PN -
E

FE A =107 WIIE), RE MR R I A
IR AR M BT IX, 4T3 DX sk Jo i 1 KA 5
BURY KA R, et 20 5 Fa e BRI K
IR 2, AT R 27 T s satbl
Brokshbng, QU E XY E EAFREX; R
S AR, A SRR RS 1 KK
JEIT 2 5, SR ER LS IR
AR, RIS KK s g
%, (et 2 XA R R e
AT, B RRIRIREMN .

FEAR MR D ey, “ =27 I,
A PR 22 T 9 S R X 0T XK R gt o P A%
11 [ 55 Bt A DA JR BT S K D e RE Az
AR SETT 1), IR IR A8 S 1F, 3L
e QUE, INERYAIT I, RV S E K E K
CACEE R AT 55 AN BT A LA b s 3 R s e
e

KT KRN T2 R R Fr DRI
[F 78 BE PR AR E . AR AR AN T
I, IR G R Af . R, o5 it
Fas b i s, T A bt e S T SRS A
P, WMBCTETRE B R . B AR N T
= RIS, AR M T A 1t
SR BT H I & 1 A, 24 = T e (% e AL
Bl Holk 55 MBS KT A7 B AR FR A2 E IR
MK

B, BERERRSH

1. AR

A 2019 £ 3 HIEK, AF/TEM A 20.69
107G, A T B2 o e — i AR A SE PR s
HN o
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2. DM EEE S

2013 4F, AN T BUR X H AR N [ % 8 AT
H B NER ST B Al AT R e AT B A8, AR
PR T AR B AR BT PR A 7]« 8 T [ AT B2
FER R R E IR AR AR A B
£ B R 2w AR P SO RV I R SR A IR A
Alo A HRAEE AL T I T B A st KL . E
X IBFIH R X ZRG TF R 3 bt ™= Fi O
K H A X I O S
PR PR @RS E S, RN
e “RER” FHLT T MM E SR A&
T [ A 55 77 15 % i 4 1A R A ] = M T
ISR Y B AR XEORT X SR TR
AR CEKrl . BRSO SRS)
FRAFN . RSk 3T REDR b
R TREARERE. PR, dRmies
EEIR: AR E B R R R E IR AR
XA TR i (&R A RS Bk AN
WD KECEDH . A8 & A St
R YR A IEFN T @ R AR R
T IS S R . AR N SO R AR T AR A
BRRA ] RABMIRIE BT A E 4k, FE
FANE I L X RIZE  iRIFIR %5 K
R, R P &SR B SRS
T

SRR, AR M T X 3K T A A it
MECE R ¥ A XIAIH R X AT K
CEp it = RS 55 =) J5 i, B —E
1 X L E L

3. AREM

HEREHAH, AnmPEEANRERE
HEK LA, B8 1A, AIAZHE4 N, &
21 A

B, DB, I, AREED,
SR LR JIEAEM TN 2 R EERA
m CLUREIRR “Ha e ” , AR M Tk 2 e
WRIERATD FFRMEIEH ., KR EE

SAHME, AASE, ArRRRR. &lE
2, PUEAFERK.

MRmdett, UK, I, R¥AR
. AR LRI . GATAR I B X 55 R
FEMN BRI G iR Ip B AT AR Bk X
FE PO EAT NS ERREK. 18
PN TR A [l A 22 2 I AT AR N B0E ORI R
HIRFEAF DL, A8 T =55 LR IT
REMAFRERT . EERSEH, 48T
=V RPIFRARA R EER L. B4
H, WEARRZRAPIL. BaH,

MR ERAEAE, SEi, AR, 2 thImER
FRo B TAREE @A R LA RS2
Jfi. 2013 4 5 H 30 H & AAEA A St m,
FEATAR N R S 2

B 2019 4 3 A, AF Mol A% 5857
N> B LT 61.19%, KE & 17.69%, 4
BB 19.12%; BHA G4 15.29%, &bk
FARNGE 21.31%, E72 AR A 63.40%.

SEKE, AFEE NGRS, 17
MM A FE s AR R TRAFEATIL
KR, BB R AR A S I bR T 2.

4. Sh3 R

AFWENAEMN T E AR R ER . —, Ad
PN T X P A A A Tt A X 2R i
FER B R R Bt i v B AR, TRV S5 R RN 4
NEE T H SRR BUR K )13 FF

L5 KR

2016 4 4 H, AR CHEMN IS 5 T4
ST 5 % S A T S A A B A O i) AL
WHDY I (2016) 855) , XTI EL
TS L E B RN R, s
B I H AR 2 A 0.80% 1 52 3%
. AFPEZRAZIN “ HAdE U F
H.

MR4E RN TTIBUR DG T W LT Ik £ 2 4%
Rl BT A ) 2L ) [ (2011) 31 53¢ fF
FEA, A FDRTBUR I B R DXk A7 4 B A LAl
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AR R AR

WL W, FF R 58 R I A f AR G HR T T4
Ak, T I EUR M RN e A =
TR SA CRAESRIT AR . (AR B Sk
Bl L A L AR 25 ) IR I 45 A 7] T SCA TF R Ik
A1) 8% E A AR, e HF R BCARTE “ FHoAh AR
G R, WaiTh N BN B« H
s ” o 2016—2018 4, A #] 43 H LI X
FFRUEE 6.53 127G 4.15 1270 7.08 127G

a3 H

2016 4 6 H, &M T A BeE H 2013—2016
YA A ] 19.69 AL TC AN FILIG A, 15
BEIG A AEN BE AR N 20.69 14TT .

2 ) T WSO it A Tt 2 1A B 4 pR AR N T A I
AT, TEN CEARARA-TTEH # R
BT s AXGREEUEDIH 2R TSR AR H
%, (E--th kS AR M W BUE I XK
FAS 108%IR 18, TR AN IRIE BT 4 51t N “ 57
KNFR-MEAEATR” BHEZE, GRS
BEA A B LA A A AR L B0 5577 R BT R K
Ao 2016—2018 4F, A HE] TEA N4 038 o
57.23 {276+ 121.91 1275H1 65.05 1.7

SR, AFE S SCREFI B & E NS T
THIA5 2048 M T BURF )R J1 3K, A BT A w45
G ISR R — P R

5. W fF AT

AR BN RARAT A5 R (WS
FACHS: G1035070200193309) , # % 2019 4E
12311 H, AFAKBECLEFBRGEIA
RASTHIL .
7N BELSR

1. HRABELEH

2N ) e M T ] R R AL B A BR T
EAF . MIEAFEE, AFKHEFS, HHF
SRR S N BEmE RSN =, AR,
BERAW B SETIREEE, TLET. EE
KANFNEANRE, AT EERERIR. #
HoAT e N EE TR T TR, If
TR TE ARV N B (1) B B LS AT . R HE Al

RS T ER SRR

NEEHEWG 5N WHERBEN 1A,
P AR P T B 2 M B B R AR e . I
R =4, (EHEW, BRERAEEIR
BEE AT UEAE, AR T I HASAER — il
EAES

HAl, M ERECRRER 34, |
FEWRRAEREIN, HoR2 HEFEMARIUE.
FERRFEFBVERT, AR EZEZZH RO
EI 3 HEFHARESES, AT EFHHM
HEFZ R AFRRLSEH 1N, HAFE
HRPE. BERERFFEE A A EHE LT
L.

2. EFHKF
ANFINBEIAZE FEHRES . TSEE.

R e N1 <t NI i = €2 5 R NP
BIRESL 7 NERRERR ], AR TTHA ST I

FEAERPERIDTI, ~wHE T — RIVEH
W, BAETHERER, TRER, Y
SEM. T AR EHEZ T AR

FEIUHE BT, O 1 TR H 2 sk
i CABARIL” EE, WIS LRI T B R
Fev BIALIRSTAN TARRS 28, AR 1 AR
FENE L FEN RARHE, LAiRIEE
bR AL N Gty R, A E) SEATE AR
&, ARYEE A TRE R R TR bRt AT 2 A VA
DAfE R EEiti L EIH P EY, AR flE T
TR R A g A P R e O T R A .
A B 7 A WARE R [ IAE TAEEAT T AL ST, T
HE H RN S

FE RSB E BT, ks TRES B 1%
FERCAERRS B A, AHA RIS, WS
BB e, mlE TR S B
HASRHIRE, AR B 53 N 5 o AR B AT FR AR
A FEUERE, MRS FRNESETIHE
SEATREUE; AR RAT R T BU= AN 2 7] (K22
IR, SRAR (B LRENHE T
MWD A2 B AE PR E S AR S HE AR, TH
AR TUR I RORL AT A B A S BEAT
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AR R AR

PERRAER A, RIEAF G FE B AR .

W Ia HUTTH, 2w B4 % 5 1 R BRI
N B HANRAT ST ARIBSL T N5 &
g by, HBR R P AN SEAST S AT B AL AR E
ERE 7 0

T Rm BT, AFKE (ARE)
AE T~ m] ERERIIE , RIRE B 3 A
ST, TR HUN « FE SRR AT 4%

!

>

x
&

SRR, E)E B R B R A A
RE G AL 24 7] R AN 8 7 2L

E

%4 2016—2018 F % 2019 4 1—3 J 2 8] & Wl Ny s B £ A 15 5

t. KESN

1. &E/mA

YNEIE SR € T AT iR ) 4L Ve SN
RDCIRANA R X Z5ETF R G I b F O
K2 B XL A S
T TPk BRAEE TE. BN FE R
VT = A WO . TREHE TN DL S AT 7
BIRFEIRSMNIN s =] HARE SN F 2k
WTRG . RS Pl A e H o
N AR, 2] Xl S R A mIRON
AT, HTE R PR AL

($4z: 120, %)

2016 4E 2017 4E 2018 4E 2019413 A

o LN G | BR=E | A G | BRZE | A g | BRI | A s | BRI
T T 28.52 | 37.29 5.91 69.07 | 46.25 464 | 7258 | 4045 489 | 1595 | 39.55 5.00
s b A 4034 | 5275 18.54 | 7033 | 47.09 16.21 95.12 | 53.01 930 | 21.15 | 5243 10.90
{ETE BN S 3.37 4.40 9.69 3.33 223 6.39 3.51 1.96 18.87 1.14 2.83 14.73
HAthlk 55 425 5.56 30.06 6.62 443 24.48 8.23 4.59 2636 | 2.09 5.19 30.70

& 76.47 | 100.00 14.83 | 149.35 | 100.00 11.00 | 179.44 | 100.00 8.49 | 40.34 | 100.00 9.70
E: A HEE A MMERT—REZOEBENTR
FR KRR N E) R

AFVEN N Z TR TR REE 8.49%.

b5 A W iR I 45 e YR N Al Bl K TR B K
2016—2018 F453 51N 76.47 1276 149.35 147C
F1179.44 1270 2018 4, A a] THREME TN N
72.58 4276, (HEMLNT 40.45%, [FLLIE K
5.08%, FER TREREIMATEG by =64 &k
AN 95121276, HENIRN 53.01%, [F L1
£ 35.25%, FER5E TARR 5500 H &5 5N AT
.

FBHZEITH, 2016—2018 A7) =44
EEBFRAW T, 5508 18.54%. 16.21%F1
9.30%, FERLEFIHEBOR S8 L2
it RPN TR, FEERNIE L.
Zbsgm, AR EREAW N, 2018 24

U RGP 5 BB R B AR T SR A AR % B AR, AN
w12 B o R R ALt B G, BT BN SRR T A
RGN E B, BRI, e TS BB RG]
OB G I ERE FAE N, 2017 4F, A& HTES (F
FAIGH) FIAE N, 55BN GG £ T A E I
2018 4F, &) Fh MM I E LN, E TR EA TRk ).

2019 £ 1—3 A, ~FSEIENIN 40.34
{056, FESRE T TR TR 5 = a4 8l 45
4T EAER 22.48%, ZEE5TFZEHN 9.70%.

2. LHBEHHN

KA TR T X Eaadog. B
Bt ROt e B A B T A RAE MR B 5T AR
PR BOR R R AR CBUR AR “ 48
R D AT LS T R AR, R
WA XGEHE: WM EEREHGRAR
(AR fRiRR “ 2R ) FEMATTA R 5%
IS TN

(1) = B #i&

o) TR S B O T U AR S AN
X £ G oG AP .

T IR it 5t 2 B0 55 B e A M 2 A K
H, FENFMR, B, BE LR E S
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AR R AR

WHEERMR R %, HBURERA R @ %,
B H B 4R IR 5T, 2011 ELART, T EUS
H 7 20%/E T E ARG, 80% H A F) X} 4l
BE, XA AR BRI & E 6, (R
ARAF-TT BN H # WA R SR HAZHE; 2011
S, TH A BT 38 B AR T U B BR AT
AT EHE RN L TR RF 3% %5, JHE
CHABME SN H R, 2016—2018 4E, 4
SN 393.19 J576+1198.80 /3 JGH1 4455.90 J5 7C .
oy w) AR B T BT H 3 T IR AR R T E gk
FEBE AR 2 HE B 4, BNAE “ HARAERB)
PRSI EY 3 - R

B 2019 4 3 HIE, MRIEEM TR, 1k
JRF P 1R 0 S A ) R T B H LS 169
T, T H M4 857.03 1470, ORI
311.70 {276 HAP TR T 99 Wi, fE&E 70 Ti;
82 2011 4 5 1) 1T BURE 5T H 5 B 0 B4
B, AFARRFE T E AT, 2016—2018
%2019 1—3 H, AwEWE|TBULARBUN
Wk 3k 27.51 1276+ 25.36 1476+ 60.58 147G
K 921 147C-

k5 HRE201953 AKRNIEEAR

J DX e M 4% 3 2 Pl A ) 2 AR I 5
FLFE A TT. A TSR T BUR B A G X
AT B — 2t k, TiHBESSMEAE. £
A X R L, BUR 2 B T X R SAS 108%
RILLE AT, AT X R BA ) 8% A
XIFKWas, £ BN B« Fphfi s ”
B, 2016—2018 4 5 2019 4 1—3 H, A#]
3RS IR X IE [F13) 6.53 47T 4.15 127
7.08 12761 0.44 {270, HHHib)E, tHbHiE
WAtk SN “ AR AT EER AT #BEHE
B, EREHERARE < HALIERB)
TErE” R ENZHL O R AY, 2016—2018 4F K
2019 4F 1—3 H, A wF HiktH7 508 118.29
F~ 126.00 H+ 355.40 i fl1 147.70 m, SEFRIL
B b H LR IRIE S AN 72.32 1070 14431 14
JG~ 72.01 44751 1.95 1475

B 2019 4F 3 I, ow] F 2 X HSuE
H S8t 1101.23 1278, & e85 601.39 14
TG, MFEHETT 499.84 1470, BARE, AFAK
A X ZRE T AR 5 71K

ZABGET B BF R (E: L)

T H 2 %% BRBEB ERAEH VN

KA X TP R 289.00 159.61 12.77
VLR 45 b RIF R 1610 52.71 421
T WA X R 29.23 2.34
PR RS X TR 169.45 129.61 10.36
EXGURR AR X (—HD Hi 71.12 18.67 0.71
HER 2 IH R X B 229.08 49.95 0.46
R X BuE 138.07 121.60 7.97
SR UM IR X BE I H — 77.96 29.57
TEVT T A0 S 14 P X o 5 H 10.45 10.44

it 1101.23 601.39

E: LA MKARELHARAF RGOS EANNE:; 2HBELHABERKERE R ABHFMERS; 34N TBUFAHERAR E L3
Z AT LN BRI T 2432, RE 2019 53 ARIZA B FRARARMA 1.39 1L, B

HOLR BT AR A MR AER K,

CINES TN TS
FA R o SRR

(2) TAZHT

ANaE] TR TS EBAEE IR RmEE
TrEERERARAR (BUFRIR “4 87 )
FH AR PN I A B AR M T IR A R A F
(CUR IR “asn” ) o @A

TAERMARAT (BUFFFR “EEHE” D o
FEM T =B CEA R AR (DU “=
PRI D o HR¥E 2009 4 380 530/, LT
ON TSN AL B3 56 PRI AR R 8 43, 6 At T
7 IR AE A TR Tt TSN

www.lhratings.com

17


http://www.lhratings.com

BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

AR R AR

2016—2018 4=, A& T2 TAR BRI 7
AN 28.52 147+ 69.07 14 7CH 72.58 {126, E
P2 R IRBN T IEEH, 7308 5.91%. 4.64%
1 4.89%, FEEHT TR TAT A P AR
TR, TEARG e T AR T SIS SR A
FrEt. 2019 4 1—3 H, 2w L2 TS
AN 15951275, AT EFEEFN) 21.98%, &
FIH 5.00%.

WA IR SEAT 5 B @ TR T E RS
P, TR R B T g%, H RO
DIRARAR A& T 2 0 = i T, H
H A E] I H 205 HA TR E SRIER) 70%: #iE
2018 4RI, IWIEFE R A1t 33.79 14t
FTf H A At 4.54 12705 2018 4F, dks
FUSLHLN 13.86 1270 #F)IE 0.27 147G

P L TR A 5B A TR i T 7K
B—%. AT TREEAGL %K. AKTE
it T AR g K s R A AR TR e TR R =
PG, AR T B R i T e
TR T 5%, HtE M i e R % .
HAl, MEMBURENE SIH ZEhREA
b B EE A A W H . AR 2018 AR,
EWES S &t 475 1278 B3 et
0.69 1.70; 2018 4F, ¥EETHESZILIRN 8.42 12
TG~ FAE 1059.52 Ji TG,

ST EENE TR T %, A
A E T ECA LR T a AR 2. W&
TE IR TRE SR B . SR TRE L bk
% W RS =H R, 8 NEN
AL T O H . #%% 2018 4EJK, —#fTh
PRV PR At 224748 F oG R P AT
1734.10 Jiyt; 2018 4F, = Mrii ErsLiife A
3224.12 Jioo, #FE 18.21 JiTt.

BRI T 1987 4 1 B, EMEAN
30000 S AR, FFF 2016 SN 4R
GIFEH. A @A S, T TSRS
— R ISR, BAE . FERE. NG,
MR T b e A L — R HE ol s T B % e 3

TRE—REAERT, FENEHFE. TE LT
ML 55 B 2018 )i, A4 T AR 25.13
0.0, FTEHEM G 4.00 1470, 2018 4F, 4 4k
SEILVENV N 51.53 1275, 1§-R)31E 2161.08 /3 TG .

(3) BHEFEK

AFA B FR —RE 7. AFTA
R M R AR M S R s A, LA
WA NTE. 20162018 4, %M E I
N3N 40.34 425G 70.33 42 7CH1 95.12 42.7¢;
EREAW TR, 208 18.54% 16.21%F1
9.30%:

P A T THL, 1M 5% 32 B AR M
EEARM AR T, 20162018 4F, AFE] 4
SRR S G B N 1643.13 Ji6. 28.55 75
JCHI 137413 Ji6, ¥k A ATHIUE BEAE .
BZ 2019 4 3 HIK, ARIFEER & 550 H A
R AR, % 9.37 1476, MFHER
75 6.05 1070 FEER 55 I E LR FI AR
TEIH, PR 66.96 /47T,

PR 5 8 85 M 5% 2 2 p A I 3 A N
KA, PRERIE @R RS EERIEAH
FTa. 2018 FFEZHT, A FOREE 7 FH % e
HEP SN OE, AN TR T R
5 B A% AR AR BUR B I BRI e, R H
FRA N RGE Y, ARG R RA, A% &
HA AR R, #E s BEHEREMHE. 2018
ERD, ARINTAEAT e B AR S A, B A ]
I A TR R e B AR 5 D5 L (LR
WA BB, F%— e L % B R
@ 7 o o L P BRI A 4G
PRIL o, B M AR b TR A S 1) 58 1 ECSR
Es T T I

B 2019 4F 3 HK, o w] 3 ZOREE B 1 H
24 T, HpEZTH 18 W, MAETH 6 i,
T H S 5% 280.68 14T, BT 157.75 147G,
W R AR BT 122.93 1476, A FIARORRE S IH Bt
& REK.
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b Z A I RIRS

k6 HME2019F3 AKRNINERAE 5 EERNER A

(#42: e, %)

I H %K W HKE BEH EERE R HEE
530 it % E 5 7.87 5.50 -
& RUBAE PRk % E 5 13.00 11.83 83.00
ECR R T % E 5 35.20 10.08 62.00
YR (ZX) YRl % B 2.62 1.83
Fin st ik B 5 11.43 8.88 -
W3t PRk % E 5 7.24 4.04 79.30
AR YL L E 5 10.70 6.86 84.00
W IECHTIR ik B 5 37.08 26.22 97.27
RIHHIR PRtz &5 9.90 8.62 19.00
1 F5UEHESE YL L E 5 5.51 5.24 71.00
FRHI X e % E 5 9.58 9.63 87.00
TR — X PRk % E 5 11.50 12.81 90.85
ZR 1L T bl AL 10.01 6.57 -
FER S AR o B 19.94 13.55
BEAR 1143 YRl % B 7.74 0.27
BRSES o B 5.80 2.10
AN 2 5 LA o R 11.24 3.09
S ik B 5 16.00 11.28
RS YL L E 5 7.29 9.35
ZR0 24 PRk %E 5 5.99 -
IF 76 75 3l e % E 5 6.00
g Jrivé Rzt PRt E 9.00
ISR TL o2 B R 10.04
LR e % E 5 5.00
KZEuE A HiR PriE % E 5 5.00
it 280.68 157.75
FA R R A 8R4k
(4) 1278 BB % 3. ARRK

AT A AR R AR b 2 MR T U A
Pl B R, T 2002 45 5 H AL, 2006
SERNEARMN T E R, 2007 FEEE T BUA
48 E A Rk AL, IR T 2013 5 6 HIFA
ATl AN AR DSOS . B, BRI
RNERKEN, FrElh e SR A R
2016—2018 £ % 2019 4F 1—3 A, AaMEREE
AR BNy 5N 3.37 4276 3.33 4478 3.51
{276/ 1.14 1258

(5) HAeL %

AT HANZWNEZRET RS R
M P EBEAERE R ERN, &5 F
WEENTAFRMNELTE 4 KTAH.

2016—2018 4, 24 ] HoAtholk S5 AR U FF
Ry, 430N 4.2514.7T 6.62 . IGH 8.23 14
I, EEJEE P RS R SN
Ko 2019 1—3 H, 2" HAdY SR B szl
BN 2.09 127G, 24T FAEAFER 25.39%.

FRAE AR T RRRY, 2 =) B 52 A T 48 M 7T
WiTie g, U XEGEEMRITTRM T, W
. WL EMEF R E .

RKIVE, AT SHE A IX 286 U
M S F T ERER NS5, K T = R
M A R YL BRI 5%, Tl F 2020
E, SERIHIRMOE P 390.24 /27T, A FEEE
AN LT AT R IUH B4, DU XA e
RN PTG 58 O T E 100 1276, UK
71 4.23 1470; EMAEFEE 10 1000, W
8000 /i G-

KK IVE AT BAREPTE X5 E
IR H % b, AR AR B
B SR M T T IO b 8 it R T 3 it ) 2 8 =
i, BEE R BN BT, A F] R Kl
T RK.
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AR R AR

I\ WS SR

1. M4t

AFRAET 20162018 %Rk 2%, S5
IR THIT S5 BT CReERTIE G40 X 2016 47
RERAT T, BRI RIS S AT CRERR
ALK XF 2017 4F % 2018 W 55 F AT T
ik, A TAREL R B E WAL R
2019 F—F M S HHR R L F it

2016 FH MR G A E RS IFEH (AF]
P A T AR @ T 2016 EHE L T AEM
TE SR TR A R A A, RER LU 53%,
2016 FRKHPNEG IHMFIEED , FHIHHM
FEH H 2017 S0 55 KR, GBHH% T 2016
SEAFHIREMARINE ; #HIHHUTE A 2018
SRV 5% HR R X 2017 S0 45 Bl G AT T
HEEME R, RSV SR T, A
W LA 2017 00 554 55 B0 £ B 4 2016 4F
25, LA 2018 A0 554 1 BAAIH0E #2017
SR SR AT 55 v . B FETE IR E
2016 47, AN E B2 aAE N i 2
FRI BB A IR A A BRIk G A AR
BB LAR M IR AR T R AR AR (FFI

55.00%, DL REFR “48MIEARTT” D) o 2016 4F
FEE IR, A HTEHARZ R AT
TE0T D EU AR 3 S R B 3576 BORIGIE . 2017
B, AFEIHEREARAE T, 2018 £, AT
G VG T A F TR O s R
WAMRAT . HZE 201943 K, AFAHIN
GIEREN—HTF AR 7K.

B 2018 4RI, A AT EAN 1595.93 12
TG, T ERGEE 851.31 1278 (M /B AL
2111211278 5 2018 4, A SLdlENMLIEA
179.44 {¢.7t, FEEE113.97 147G,

A 2019 4F 3 I, A\ B~ 540 1655.00
1276, P E R3S 872.94 12,70 (Hh /b Bk &
W 2% 11119 1278) + 2019 4F 1—3 H, A#|sk
BUENPYSCN 40.34 1275, FEEH 4.51 47T,

2. RFERmE

2016—2018 4, A w] G = FUBLPROE G K,
FEREAMK 11.33%, FEAFERE K
FrE: 2018 SEJE, W] BV 1595.93 147G,
[ EEIE A 9.37% . fE 45k J7TH, 2018 fEJIE,
ARV AN T 5 AR BN B AL B S B )
F8 50.51%F11 49.49% .

(7 2016—20184F & 201943 F &/ 8) T 2% =Mk (F42: 12, %)

e 2016 4F 2017 4 2018 4E 201943 A
£5 it e ] it £5 it £5 HH

Tmsis 108.02 8.39 90.20 6.18 74.98 4.70 49.29 2.98
oA T 145.56 11.31 144.34 9.89 39.98 2.51 39.14 237
oAb RIS 91.18 7.08 145.42 9.96 161.30 10.11 190.73 11.52
fE1k 436.13 33.87 464.60 34.10 503.58 31.55 520.42 31.45
iR o 796.59 61.87 864.54 61.50 806.13 50.51 828.51 50.06
oAb AR B ¥ e 408.31 31.71 476.48 32.65 670.89 42.04 704.08 42.54
JeRmSFE = 490.98 38.13 594.65 38.50 789.80 49.49 826.49 49.94
B 1287.58 100.00 1459.19 100.00 1595.93 100.00 1655.00 100.00

E: AT HEERAMERT—H RS BN
AR B ARIEN B TR A H RS AT

2016—2018 =, A w|Fsh & = ik sh,
739N 796.59 12,75 . 864.54 42,76 H11 806.13 127G,
FE MM RS WA HAh S YRR
TR

2016—2018 4, AwF B M SRrLL N,
EWE A TR 16.69%, T8 AME AR TN

e, 18 T BT 4 75 SR AN W 3G I AR 8 5 43 15 3K
P8, 2018 AEJE, AW 5T M54 74.98 147T,
[F LG T B 16.88%, HAERATAE K (5 99.26% . H
KR4 1.61 1470, FZ2 T F4E 47
MR A5 FARAIE A 22 {RE 4
2016—2018 4, A =] MW KB 3h EA Fr
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AR R AR

ETF, EHE AWK 13.38%. 2017 EJE, AF
YR 16.47 1276, [FIHEHE K 31.10%, F2E
FAPRCOR B 5 T H £ 22 s 3 1 3 BN K
Hhn. 2018 K, AR MUK 16.15 147G,
5 FRJRAIABAKR, KGR AR E T
i ST R SRR 24.00%, SE R, A
RSO RS TH R IR IR AE % 1.15 1278 .
2016—2018 4, 2 &) AT 3 1 43 7 N
145.56 1470 144.34 ¢ 761 39.98 1276, FE
S TR B IXTF R R AME K. 2018 A A
AT 2R IR b R B 72.30%, =5 i T ik s
o AR Bl FH) B TUA T 9 T ) T e 1) A R
mah g
2016—2018 4, 24 m] HoAh SR PRod g,
EHE AWK 33.01%, FEAT AT
RIR IR TR A AR AR (LU
BRCRAET D MR ST, AFS
AR GEEY R , HEERE
WAL “EEIL | SRMER TS,
SREWETHIMNERTT, WM E AR UET
PEak e R ) o AR T SRR TE B PR . 2018 4F,
FEINTHEURF . AT HIN R S50 AR T80T
T CHENES 8.5 ARBN ALY SR R B AR AR R 4R
T H # BEAEZE P 2 i 5 #R A ) Tt
HJ7 T H BB 63 1270, F il 4y A
T TTBUR BT EEIE . BZ 2018 4R, 4R AR
77 Bt ) 5 R T GER 142.96 1278, HA K7
T F2IE 76.00 1270, #8 i 1M BUR f1 53 £2 18
66.96 10,70, MRGKHENIKE, HABNIGEKRT 5
2 LA RIS 1 A 91.79%, B E R
RS IR 3 AELL.

%8 2018 FJ&N &) HA R AL EAT 5 4 (451070 %)

£ 55 N4 #R kX di b
IR TR AR B PR A # 76.00 46.53
AEIE I EUR 66.96 41.00
BT RAER SR A= 2.70 1.66
A M T 22 X g R B R R L 2.13 1.30
AN 7 b R R G 2.11 1.29
At 137.66 91.79

TR RR: o8 FHIRE

2016—2018 4, AFfERFFEMK, F1
HAEWK 7.45%.2018 )i, A A7 5N 503.58
1275, FHHK 8.39%, T E AR R T
JAE R I ARBE 5 R A S BT 8. 2018 4RI
AT FENITRA (396.03 /270> T
K= (9624 1276, TR LB .

2016—2018 4, ARHEMAN T FEHE S
K 26.83%, FEOkHEHAMIERBNTE -G
2018 fE K, A wAEGEN T 789.80 /47T, [FIEL
WK 32.82%, L HAR AR S B R

2016—2018 4, 23w Wik 45 4 i 5 = ik
KFAE . 2018 FFJiK, 2 F) A HE A 4k gt e
14.35 14,76, 23X SR IS A B B
%o

2016—2018 4, A aKIHAL 5 73 il A
13.32 170+ 14.07 /Z7CA1 0.22 1276 2017 £EJK
AT KA R EL 3 K 5.59%, FE R
RV FHA B R AR AT EG 2018 KK
WA B8 5 EL s> 14,15 1270, FE R A
PR AR M DO R B IR AR (LA
R “HEMFTX AT D AR (T
EERIR) BRI X SRR

2016—2018 4, A =¥ B4 s th ™= Frif
&, 435N 28.13 1276+ 30.50 12 76F1 28.92 12
TG o 2017 4F Ji& 2> ] 4% B 1t 5 = [R] B 3 K
8.40%, =L H AP =0 H 56 T 5 A7 B %
N1ZEHH Bl

2016—2018 4, 2wl 5E 5= R FFFEE -
2018 A )i, o~ w][EE BT /7 15.48 1476, EEH
@ EFY) (5 91.85%) k. kI
FERGIEFS I [ 78 55 722 0.66 14.7T -

2016—2018 4, A FIFEHE TIEFFELIGK,
EMRAWK 7.97%, FERWEKE.
5 46 @00 H FRERA NS

2016—2018 4, A w H ARG BN 0% = KF 4t
WK, EHE K 28.18%. 2018 FJE, A
HoAd 9 9 Bh % 57 670.89 12 76, A EE B K
40.80%, o HAIRR B B 5= 3 BN A w] Ak
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(T IEUE B MR TR DL R X 25 A o T H
TAEEE, 2018 A KRG h0 32 2 R &R0 H A
PR TRUAH 3k 4 5 2 oAb AR i sh B 7= BT e, A ]
AR 1) TIT IO 4 Eh T D BRI AR B I b Bk
WHIARR e HEE AT R, BNTEH AR IR R B) %
FEHEE . A IX SR A NUE T E BB A R
AR EZE, 58 BUMN R S 1) X
HAEF A AR, BB pl A 2 f A AR
B FEHAT R MR A B 52 I O BRI R
Ktk rghIZy, HARBLRE 195, BT
U H 3 IR G5, XERA BudE T H 25
ez ROk L H S ML, AR AR R B B
FERBLAECR, B2 .

2019 4 3 HJR, AR %= A4 it 1655.00
176, #2018 FFJRIGK 3.70%, F B RLEHII
H R38N 5 807 SR At AR i 30 58 7= 16 K B
. MK E, ARRBEIE ™ 5 50.06%, dF
WA =15 49.94%, 45 2018 R AZ A
Ko

RMRE, EFEREEE 2 B A XTI
RIFESAREE, AR Y Tk iGE . s
B UME N, dRREh B DA T B
Vet R A X 27 A o0 S H T i) FoAh AR sl
FER T, HARDLRE 52 AL R R B B
SrEIL AT RIR AL S NN B 2 N T/ R K 53
55,

3. FIAERBZR TR

Fr A A3

2016—2018 47, A F] frfA & B as Podsg ¢,
ERE AWK 25.66%, FEEANEARNIFESS
BeRE K . 2018 )R IAJE T REA B B &
B, St A, AR, BRAFIR
3 BE L 43 A5 2.79% .« 90.76% + 0.04% Fl
6.41%. AT A FER G RAARBGHR, F
BT W BUR R LR R ) T O H I T 4 .

2016—2018 4, 2~ w] LY BT A LRFFFROE 5
2018 4FJEN 20.69 1270, [FH, AFBEANH
FRELIK, HEAHK 17.72%, FE TN

B R R I P X it DR PR 5 i TR T
TH#E R4 2018 KN 671.69 127C .
2016—2018 4, A HAWLZE AW 5 3N 4.22
176, 4.22 427081 0 6, FARMIET XA 7 T
R e SR R IR = AR R4S 1 B S

2016—2018 4, A w]/bEE AR &5 70 5
1.19 1276+ 110.78 /470 H1 111.21 1478, FER
BEREENESEHEAY “BEEZ 1 545
PN IRAR AT e 4 0 4 Bl B NAR M 5 R 7 Bl
£

20193 i, AFITEEHEN M A11872.94
1276, B20184F G :2.54%, FERAAUE
ISR HJAST () T O I0T H A 1 5 4 DA B IX b
kG A RIS F T AR AT K TR

SEE, AR A ER G LEAR AR E,
TEAR AR 3 BT BN B @ % a & XIF R
FRAGRIE B 4, AR RAFAERZAE IS, Fo et —
s A F TR B D HOR AR A R SR B

2016—2018 4, A wE|ffit S Ak g+,
FERE A KRN 4.49%, TEREE SR,
LA AN TSGR I3 0. 2018 4FJK, A H]
i 744.62 1070, FIHHEK 9.60%,
Tt B A i AR R B 46T 4 il 54.83% A
45.17%.

2016—2018 4, A wElsh i fiithisig+,
FERE AWK 18.87%. 2018 FJE, AFIFsIH
fit 408.28 1,70, [AILLIEK 21.62%, FER T
UGS, MBS, F 2 h I
ACh 13.15%)  RifTIKRER (5 17.73%) T
WGRIT (7 36.01%) « FHA AT (i 15.52%)
F—4E N B ARSI 5 6 b 13.51%) F R

2016—2018 4, A w2 HAfE sk sh g K,
FEWE AWK 36.81%. 2018 FFJE, 2 &) M
3K 53.69 14,70, [FI LT B 2.29%, LARIEfE 3 C
50.55%) FIEHMER (f49.34%) NE.

2016—2018 4, A F] AT RIE G K,
EWE AWK 25.96%, FEANAT LT TR
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K MBI R k. 2018 4EJEE, A F NAT
MK 72.38 127G, [FILL R 10.86%, FERHES
o> TREREE H T E.

2016—2018 4, A &) TSR U d 6 4,
B 39.24% . 2018 EJi, A ] TSR I
147.01 1276, FIEK 62.97%, EERTILS
W 55 s 3 TR

2016—2018 4F, 2 &) HoAth NA 3R 30 %
EWE G T 22.56%, B ABUMN IR 5
G 2018 AEJ, A w] HoAth B A3k 63.35 12
JC, ALK 14.48%, 37 B BUM 4 I S A%
W 5 R SR 5k o AE DB s T H 58 T I IR = AL
WEJE TN AR AT IR0 B 4 8 2 A\ T
I

2016—2018 4, Aw—4 N EMRAERS)
R ALK, FIWE A K 97.86%. 2018
I, AR —FN B EARR S U 55.15 12
JC, BRI 7.33 1256, H, —ERNF
ARG DA 23 A A RLAS 3K 43 33l H
41.92 1276+ 10.40 127G 3.83 /47T .

2016—2018 4, A m HAthimzh 1753 5 5l A
11.00 1275+ 2.00 1270/ 11.50 1276, NAF K
T GED IR 2, O 2% &
FHRABARAZ S

2016—2018 4%, 2~ \) AR sh i i e 4L~ %,
FEBEE T 7.50%, 325K IR & NAT
B B BT 8. 2018 4RI, A AR 8h it
336.34 1270, [FIELRFE 2.14%; MR RE ,
KA R 59.44%) R 31.34%)
FeKIARIATER (h59.22%) #4 .

2016—2018 4, A" KA K EFSE: T 1%,
FELE AT 11.23%. 2018 FJE, 25 KIfE
KN 199.92 42.7C, FIEL % 10.55%, EE R
A B e F — 2 N B B I AR R B S R
.

2016—2018 4, A" MAMG A Frigksl .
2018 FEJ, v w] MAHiiZF 105.40 47T, [FELHY
£ 65.72%, FER 2018 FFEH RKAT“18 M5 017
20.00 {276 “18 #4%E 02”7 18.20 1276 “18

MR 223758 01/18 #3017 6.00 1ZTCHT “18
FEIRIE AR50 02/18 #3027 8.00 27T TS

2016—2018 4, v m K I RLAT 3K 4 i A
9.63 12.7C+ 56.61 12761 31.02 147G, 2018 K,
A aKIHR AT K 31.02 1278, [FILET B 45.20%.
HAp KN AT K 20.94 1278, [FIEGED> 22.24 12
TG, R NATAE T E A B E S A F T
T % B8 D BT 8 8 | TR A 3K 10.08
fe.56, 8D 3341070, FERTEUF N
DR AR B, AN T A B LR T UM TRk
A AT T T T7, FR@Em ALK ETEL .

WH BAR%E, 2016—2018 4, A w4
it 5 IS BTl 31, 43 A 430.03 14,76 391.87
.70/ 432.25 /0,76 WSS &M KE, AT
UK IAG S N E, 1B = ERK IS0 Heay
AN 87.14%. 73.26%F1 72.16% . 15t 554645 5
[, 2016—2018 4F, A" A5 T AL AR
57 55 55 Ak bl 20 T B8 7= A At 3R 3 2 00 R B
e, 2018 FE H R FE R 7 N 33.68%
26.81%F11 46.66% . £ ¥ 1H N FU AR & H )
CEHIE LA E T AN BSS, A kR
5155 AR A BT .

A9 NatESfdE (#4510 %)

5 H 2016 £E | 2017 £4E | 2018 £E IO
3H

KRGS 5531 104.77| 120.34| 125.77
KA % 374.72| 287.09| 311.90| 321.05
A% 430.03| 391.87| 43225| 446.82
KA %5 T AL L% 38.22 26.91 26.81 26.89
AR S AL 41.52 33.45 33.68 33.86
B fiufii 52.97 46.56 46.66 47.25

FARIR: ARYE 8] T IRE o W SR

2019 4 3 HJiE, A A ffit 45 782.06 14,7,
B EAERBEK 5.03%, R KN AT K
Frgt. MKIBCRE, ARSI & 52.21%,
B 7T 47.79%, S5RIEE 2018 FJRAR1L
AR 2019 4 3 HJE, An] AR 111.40 12
JC, #2018 FEJEIEK 5.69%, A FAfFEHIGR
T 2021 4 Ik B AR LA I R AE 42.80 12 7T
C(an “18 ¥EEE 017 A “18 #A%E 027 T 2021
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b Z A I RIRS

IR, WECREEAME A 81.00 1278
A FIHIE B H SuATE 77 KIARAT K 59.29
f¢.5¢, 8 EERIN 2827 1276, TE AT
W ER TAREE B, @ M 7 I B B B 4k ok 45 it
T8 2019 4F 3 AR, 2wl 48 55 A
446.82 10,70, B EFIRIGK 3.37%, HLAKIH
fiig L B AfE. SRS EAREER
AR S A LR B AR S F )RR, 2
BN 47.25%. 33.86%F1 26.89%.

& 10 2019 4 3 A &k 8) mAMME A 4 (451270 )

F 11 NI BAKFA (Bl 274, %)

WH 2016 £F 2017 4E 2018 £E
ERALON 76.47 149.35 179.44
HAh s = 4.16 7.10
ED 5.37 13.03 14.00
ERZLON 6.65 0.09 0.15
R S 11.97 13.05 13.97
ERZHEES 12.12 9.30 7.54
BRI F 1.11 1.10 1.03
i LGS 1.71 1.47 1.40

fits%

(Do pe

RATHH# R

19 #3022 35 5 01/19 #43K 01 6.00| 2019-3-12 10 4

18 M3RAEE 2237 5t 02/18 #53K 02 8.00 | 2018-12-14 | 104F

18 MBI ZE 37 5 01/18 #44% 01 6.00 | 2018-03-21 | 10 4E

18 #i&E 01 20.00 | 2018-07-25 | 5 4E
18 ¥4 02 18.20 | 2018-08-20 | 5 4E
16 &M 3k#% MTNOO1 3.00 | 2016-03-17 | 5 4
15 4 IRFE MTN002 5.00| 2015-11-02 | 5 4
15 4@ M3k MTNOO1 5.00 | 2015-07-08 | 5 4
16 4@k PPN002 3.00 | 2016-09-01 54
16 4 3RE MTNOOL 3.00| 2016-02-18 | 5 4F
16 #&# 01 29.60 | 2016-5-23 | 5 4
15 53 2 fit 02/PR ¥4 3% 02 4.80 | 2015-07-07 | 74
15 ¥ 2 it 01/PR #4301 3.60 | 2015-01-23 74E
At 115.20

FAT IR A E) R
E: AR QFE—F M B 0GB AT A

SE, TR TTEOH H A X 2R
EHIETH, AFHRBGFMBELR, HER
BRI H 53 I B S fsid, 2 =) Bk
155 SdH— .

4, BARE

2016—20184F, 52 T F2jita T 55 1o = 4 5
WS Pk K s, ARPENRAPUERE K,
FERE A5 53.18%. 20184, An|SLHlE
A UEN179.4412 70, [FIEE3EK20.14% . [FH,
BEEEDN NG N, A RVENL A FE S S
HK.58.78%, 20184 A A EKA164.2114 7T,
] b3 K:23.54%

FAT R ARYELNE) H IR R

2016—20184F, 2 =] HATE] 2 A 73 il N 4.25
1276+ 5.6142.70F16.2812.7G, &I L 4y
N5.56% 3.76%AH13.50%, LI %
NE. HTAFHE R FIESCHEAR, A
F 55 o AR X A o

2016—20184F, 2 w] A S A1 53 7 ~11.97
{276+ 13.05/276F113.9742.70; Hob A X FF Rk
2 HING6.5312 7T 4.1542 58 R17.0842. 50 (AR F
e CEDAMEN” B HAR R D o AnR
T8 BUBUMIRIE B X R as, AR
LN

MEBRIFEHRE, 2016—20184E, A EN
PR Z . R GEA  FE A4 55 7 i o R I HR
N F%, 20184FE 4 5 N7.54% 1.03%F11.40%,
S BN FELTTAN S 0.07 4N F10.07 4 H 4
=

20194F1—3H, A FISEHUENIIN40.3412
JG, M T20184E11122.48%; FiiH s 44.5112
JG, M4 T EEEMI32.29%; BNV FE R H8.94%,
B EAERINL AL E 5

SRR, A EDIONSZ ARt TR f5 th
FEEEWNRE IR, v DX R s vt 2 7R
A BORSHE, BARIBECK .

5. LR

ZENEAITE, 2016—2018 4F, AR A
Fdh PR ST S URBI I &AW T, il
101.61 147G 137.44 {¢.7CH1 168.48 1470, F#
SR A 7] TR 55 it TSN AN T 384 m BT 35
AT BN R T &S, 73008 132.87%.
92.02%7#1 93.89%. 2016—2018 4, 2\ &)Y 51| H:
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AR R AR

i 55 2875 5 A R B4 43 0 30.59 1278
72.62 1. 76H1 104.73 1476, 2 R TR PR B
55 VAR AR SRR SE I 8. [, AR&
BN B8 132.20 1476 210.06
¢ 76 273.21 127G 2016—2018 4, AF4E
WSS FR S BT, 43000 206.17 4276
224.83 {¢.J0A 323.11 1276, EERAF LR
whs EERTTSATHIIAE (ARIE . TR
Jiti TAETH D DA SOAT Hofth 5 45 30 A R 1)
Ma QAR RiE4s. e WK
;. 2016—2018 4, AFLE G AEMBLE
MBS R RS, 72 58-73.98 1473
-14.77 447G H1-49.90 17T

£ 12 DNEREFREL (45 12T, %)

WH 2016 £ 2017 4B 2018 4¢
ZE ISR & 132.20 210.06 273.21
LEFENINER N E 206.17 224.83 323.11
BTSN -73.98 -14.77 -49.90
BREEI R -95.87 -3.55 245
B S SIINEIEE 214.77 1.42 31.16
MEBNL 132.87 92.02 93.89

FAE R AR E) F IR S

MR TSN A, 2016—2018 FFA & R TE
FIEMAN BN 105.15 1276 153.51 12 70H0
175.87 44,75, DAWS 2 HAth 55 5555 ) A B I
& (EERNTIMBUR AT B H A& X gRE
FRIEW T AF. =4, BEIE)
P4 4 A 201.02 /296 157.06 12 76 F1
173.42 1470, FENAT HAL 5553 K
4, MBI H & X R H KI5
P Tt 07, T NSO H Al 5 5% BE 3h A I
&) o =R SR R,
BURUNEUN RIS BT n, FEA
F BN H B TN A, ARERE
TG B A I G A U i R -95.87 AL TG
-3.55 12751 2.45 127t

2016—2018 4, A W% T g3~ I 4
W5 N 315.83 1476 261.49 12 76 Al
218.57 1476, FERATER . T EEE AT BY
FORLE (3 Hofth 528 500E 3h A R4 B
KRATRFR% . Hodr, 2016 4 7RI F ik

B4 77.97 1470, B AR N 5 AR 7RI
DHUB AR A FE 66.38 42,70 LA B 2w WCE I B4k
K ALA4 AL TeH . R, A& RiE s =4
B 43 HE 40 9 101.06 1276 260.08 127
1 187.41 1276, FEUIMEEGS AT IS N
F. 20162018 4, AwE TGS A R4
H oA 214.77 1476 1.42 /4 70H1 31.16
1275,

2019 4 1—3 H, ARAEFHENFNER
FE I B I S48 2 A RS 9-29.14
2.76/1-9.95 12,70 NHEFFEOCIIBL I &8 3%
TR i, DL R ORISR 5 25 A B
ALY, ARBRIEIN SN EMRERK, %
GG A SRR AN 15.01 147T.

AR, ARAEESI SRR RS
H, BRSO FEEH T B E M X R E
TR, WM FRRECR . RKRJLE AT
BRI BEA M S H, A FKEE B S 11
NSRRI R &/ R, Tk AR OR$r
K P R B8 FIABE

6. AN

MEE IR e bR, 2016—2018 4E, A F]
B L ZE AN S LA RF L N %, 2018 FFJK4y
WA 197.45%F1 74.10%, 72 &) 3 2h bR K 3
BT A AN B AE B AR R TR
2016—2018 4F, AFLEWERN AL N
fif. 2019 4 3 HIK, AR HREMES)
HEL 2018 FFRIIE PHGK, 4054 202.92%F1
75.46%; RIS RN 039 5. BARE,
A FAEER RIS AT R T

MK e FRE, 2016—2018 4E, A F]
EBITDA FF&:HK, 437l4 14.33 /476, 16.72
{76 17.83 40,705 432 55/EBITDA #3)
%, 4358 30.00 fi%. 23.44 £5F1 24.24 % ;
EBITDA FE LRI H 559 0.79 £5. 0.98 £%
A1 1.15 %, EBITDA X415t %% 1 G B fig 11 4%
559, (A5 R R0 A " A T B W I H 5755 HH
IFEEIE, > A SR bR i 55 1438 fie ) s T e hnfh
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AR R AR

A 2018 FF i, A A AT AMEAR R AR 25.94
{276, 3EAEELEA 3.05%; BE H 58 {7 1
PAE R, AT GG .

%13 sPohdefREL (#4145 FU)

LR FEAL HRRE
PIREIW TR %R EGRAR 139400.00
M HT X TR R LR IR AR 120000.00
it 259400.00

FAPRR: 2 E) R

2019 4 3 AJE, AFHIRBERATIRE AL
SN 75248 1070, ARAERHBE 262.78 1478,
25 A ) B R B YR T 0

SR 2 R ) N T X 3 A7 B A M 1T BURF
RN iR S SN B S UN i WAL &

7. B E) W4T

2018 I, BEAHE] T %0 288.24 14,7,
ALK 11.47%. Hdr, Wi G 47.81%.
MBI T b 52.19%; SNH = 52 i H Al
WK s, AR 8 7= 32 B bl K A 5 B 4
o

2018 )i, BEA R T & B i 156.56 14.7T,
[ LR B 10.35%. Fodr, SEURBE AT AR AR
39 & 13.21%F1 85.02%

2018 A, BEA A AR 131.68 127G,
AR K 56.88%, 1ERARRAFH BMS
RGN E. 2018 4R, BEA R B/~ 4 fii %
N 45.68%.

2018 4F, BEARFIENIRAN 0.11 1278, 7
H 197.74 JiJG.

N KEPBERIRTEN D

1. A 232t 8] BUA 1 409 %0k

A I SRR AT RS 7 1200, HHT
2019 4F 3 HJE 2 | 4 345 45 A K 1 65 45 1
1.57%H1 2.18%, A< S S ZE 48 1 R AT X 24 w3
A 15155 FAS K 25 R 5 AN K o

2019 4 3 HJK, ARIBEEAGRE 2
55 BE A LG 2 AN K AT 55 B AR A0 B 2 4 il

47.25%- 33.86%A1 26.89%, LLZF] 2019 4E 3
H R 55 $0 s Ry 3 at, [R5 B A F ERAT
() 19 F& MR P 01/19 #84H 017 3 4276, “19
I MTNOOL” 8 AZ TG AT “ 19 4 2N I 4%
MTNO002” 51476, FitA#h B 24T )5,
R IR A BT R 47.98%  34.99% Fil
28.27%. 5 R B A o A S SR AR U 4 A
TEEA B65, AR AT T2
F) £t 55 B HH B 2 e B T F R BEME

2. AP ZIEARL G AT

2016—20184F, 7/ F EBITDA%; 54 14.33
1276+ 16.724276F117.8342.78, 43 A A 1 rh 34
R R AT AR ) 2.051% . 2.394% Fi12.551%
201620184, AFZEIGINMINERNE D
IN132.20127C 210.064270H1273.2142.7C, 43
AR SRR AU R AT ALK 18.894% 1 30.01
f5F139.031%

B BEAS A A 224 T 2020 4E I R AT
“U8 MIE RS M 01/18 M4 017 1 “18 44
SR ZE i 02/18 M4 027 ¥ T AR5 L AR o2
AL 15%,  “19 MW 24267 01/19 FEIR
01” F “19 fRMIIHBLAR 017 ¥ TAFEHZE IS
LA L) 10%, W AR T 2025 A A4}
HW g7, FREEIE & BA 1 10.00 12 7T .
2016—2018 4F, /7] EBITDA 437 2025 4F
TR A IE S0 1.43 5. 1.67 540 1.78
£ R, SEENIESRNE DI NREEE
S 13.22 %, 21.01 f5F0 27.32 5.

SAAE, AT EBITDA X2 1] b ) 22 45
FERE IR TT, 2B TR B A
SR R IR FERE S8 o

+. it

A AR M TR A B R 2 —,
FEEAR M TH T S A B M B L e XA AT
BIX AT R CE k= ORI p 7)
BB E X IR R PO AR R R . T
s R EANZE G BN, SRR M T
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AR R AR

IFEIR ISR AR, 52 TREHE TSGR
ORI 55 AR TG, A = ENkL
VAUN/H- 5o

AR, v w) AR A 5 3 = 4 5l
55N, B DA SN Al AR SR B 1 51 7 A U
NVERZE B e N, BB PR B MR
BNV FIARNE AR . 7 2 B S
HIBELR, SBEE TSI S RFFLLF L,
U R b N TS I AL A D B
Bz —, REMTTBUR S 2 5] B HF L SRRt —
& NGIE LN T VAR

2~ 7] EBITDA A ] 1 52405 £ [ 5 7 1
A, ZE NI R AN P SRR A R
B HE S5 o

SR, AR B RELLIE X
g iFgi
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ARSI AR

M 1-1 2019 &£ 3 BIRA B BRI G EE

AT N RBUR BT 557

NS 4

100%

AR T A B B SR A PR 7]

M 1-2 2019 4 3 BIR N mLALR 4514 [E

HHER

flis 5B R =

B T AR 2

LB

EE el

ot 45 38
W 22 e -
% S R

I

P‘
e

T

o0

/

d—
/:[}I
ﬁ L?

&
5
i
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ARSI AR

B34 1-3

RASHEEAN—RTFLRAIF

A FR VEM B A FRR LA ZEVH
MIMEHN K. PRI, PEERAK, BE&IEETEN
WMTIR 2 B K
1.78 12.7¢ 100.00% solk, BFEEAEEHEEEE, FIHBRNIMIER FE
BARAF
RANEAE, HRAME BT R eI R
R TR R B GiJE ERIBEERIELE BT R . BT FRiT. 2%
5.00 127G 100.00%
BIABRA 1& T b & R AR 5%
TR, HEE. GBIV, K. WMET. HEEmL. ERER
wmMNEEEELE
A 0.52 127t 100.00% T, WM. HAERESE (U LELEEEIRDY SIS E ),
INE=1
FE G B G 1R R R s IR %S
i, M TSRS —FR; RS, 5. 5.
WEER). PURE LB SR E— R, EERGLE TR
—JRm; EREIE LR AE; WHEwRE RS
T, B TS, BHrEFk; R&%E;
EEs CEdikE Ui AR T WA WA,
3.00 127G 100.00%
BAEBRA A TRENUBR R DA RS, B 28 MR ST K
Az () (AR NMEE) ; BEHES. EN45
WIS TRE BT ERANE MR SIE. . RS H
SEA. B, M SHE N E AN TRTE; WHAMNRIE S L
ARBEA TR RN 5 AR BA e
M TR 2 J % IR, TR AR B A RS AR
0.05 127t 100.00%
THBEE R A A HilfE, FECH
M 3k A% R T
0.95 127t 55.00% X AT MY T
RH R A
HE MY A HE S s O s ARl L R AR B 8 R S R T
T T FEVEHIA) TR T T IECA F LR e AR LR B 8 R 45 2
0.10 12 94.70%

BB A R AT

AR ARV Bl ) TR it T

FA KRR SR
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b Z A I RIRS

Bt 2 EEMSHERITE SRR (§FHOE

HE 2016 4 2017 & 20184 [ 201943 A
W&y
WK B = (10) 108.02 90.52 74.99 49.29
B (12 TT) 1287.58 1459.19 1595.93 1655.00
P #E AL (12.7T) 605.59 779.80 851.31 872.94
F W55 (12.78) 55.31 104.77 120.34 125.77
K I 55 (12.00) 374.72 287.09 311.90 321.05
AFR % (10 T0) 430.03 391.87 432.25 446.82
BN (f20) 76.47 149.35 179.44 40.34
RS2 T) 11.97 13.05 13.97 451
EBITDA({Z.7¢) 14.33 16.72 17.83 -
ZE M &R (1L oT) -73.98 -14.77 -49.90 -29.14
B izt
B URUR 3% B () 9.78 10.18 10.89 -
71 B AR 0.17 0.30 0.34 -
ST R B (IR) 0.07 0.11 0.12 -
&N L (%) 132.87 92.02 93.89 76.44
BRI (%) 12.12 9.30 7.54 8.94
SRR (%) 1.11 1.10 1.03 -
VPRI R (%) 1.71 1.47 1.40 -
K I 5 BT AL LG (%) 38.22 2691 26.81 26.89
AFB %5 AL FL 2R (%) 41.52 33.45 33.68 33.86
BT A (%) 52.97 46.56 46.66 4725
BN L (%) 275.71 257.54 197.45 202.92
B L (%) 124.76 119.14 74.10 75.46
28 4GB U (%) -25.60 -4.40 -12.22 -
ARSI (D 1.95 0.86 0.62 0.39
4435 55 /EBITDA(fi%) 30.00 23.44 24.24 -
EBITDA F) 25 5(f%) 0.79 0.98 1.15 -

E: 12019 4% 1 FEMEHERZF i, 2WREH LA AE PR SRR EEIME S E; 3.2016 M 4438 %A 2017 8w

2, 2017 50 5435 KR 2018 SF A0k
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MifE 3 EEWSFIIERIEF (ARFRIB/ELED

WH | 2016 | 20174 | 20184 [ 201943 F
W% S
MARE (2 n) 6.98 0.63 9.01 0.54
LR RA(f2.TT) 222.72 258.58 288.24 300.44
F A A3 (12.7T) 173.23 174.64 156.56 156.56
Fa AL 55 (12.00) 19.30 24.50 4726 51.17
KW 5512 8) 28.10 58.18 82.81 91.45
AR5 (120) 47.40 82.68 130.07 142.62
ENI N (1ZTT) 0.13 0.12 0.11 0.01
i S B2 TT) 0.50 0.72 0.02 -0.01
EBITDA({Z.7T) 0.51 0.74 0.04 -
ZE I &R (I oT) -0.21 1.27 6.16 0.77
W% s
BB R B B (IK) - -- -- --
SV R DB (IR) - -- -- --
&N L (%) 104.07 106.00 104.10 105.47
ENV R 2 (%) 98.01 92.83 89.15 68.68
SR AN 5 2R (%) 0.23 0.28 0.01 0.00
VT PRI R (%) 0.29 0.41 0.01 -0.01
K I 5 BT AL LG (%) 13.96 24.99 34.59 36.87
AFR 5 25 T A FE 2R (%) 21.48 32.13 4538 47.67
BEr= A 5 (%) 2222 32.46 45.68 47.89
BN L (%) 308.63 392.45 282.28 286.37
B L (%) 308.63 392.45 282.28 286.37
28 s U (%) -1.00 4.94 12.60 -
WSS (D 0.36 0.03 0.19 0.01
4435 55 /EBITDA(fi%) 92.65 111.74 3003.66 -
EBITDA F 25 5(f%) 0.29 0.20 0.01 -

E: 12019 4 1 FEMEHERZF i, 2REH LA AE PR SRR EEIME S E; 3.2016 M 4438 KA 2017 w0
e, 2017 M 54035 KA 2018 “F A%
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b Z A I RIRS

Bt 4 EEZWSERBTELR

7 b 4

it 5 oa X

WK AR bR

BRI R AR

A AR

ENINER AR R

AR R AR

(D 2 F5dE: #EKER= CRE- 1D /E#%100%
(2) n EHHE: WKR=[KWV/AT n E) (/(n-1)) -1]x100%

ZE AR NR

B TR R B | BN P28 SO G A1 2 RESCRAR D
DR AR | B A A A7 DA
S B | BN PR B B
DL | BRI SeOt57 SRR &/ E A < 100%
BRGNS
SRR | QPRI SRARIR D 1 A #E RIS 655D <100%
FFHPAUEE R | R/ A AL < 100%
EDLAEE | CEMN-ENRA-ENEBL S BT 7B <100%
5195 SRR b
BRSBTS % 100%

A AR

S (KGR SHEGSHITE BN ) x100%

KI5 BEA R

KA/ (KRS E BN ) x100%

FHLRELZR | RV B B3 x100%
K BiRe J1taws
EBITDA F| 254 | EBITDA/AE 37
4-¥R £ 45/ EBITDA | %5 £ 45/ EBITDA
VIR CA T AL =L
WAL R | Jsh %= &R sh A 11x100%
WAELRE | QRSB & -AF50 A3 B G1Hx100%
ZERERAN TR | B EEH ISR EF BRI 76 E1Tx100%
A MFRS L | BLESR =/ 55

G FERT=10 T % 4438 Ty M S i 08 7/ A4 B+ L A R
AR S5 =R M AR5 5 PR A R 7 5+ — 4 P9 SR 0 IR 30 £ o+ A SR
KA =K MR R 7
AR =4 Bt S5+ 5 %
EBITD A= & 4+ 9 FH AL J2. 32 Hh -+ [ 58 55 7= 47 TH -+ 4
PR S H =B AR S S 8 AL RE S

M HATHTHENG, FrA & B =18 T84 5 T BB+ > BUB AR B 8k
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Bt 5-1 ERKEERAFRRERESX

BEA 8 EMKIE S N =F %, F5FRR~N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BEAAAZL, CCCZr (5D VAN, B—MsHEHTH “+7 “ -7 FF5i7
R, RoRES S EEER T AL . TR

EHEERE & X
AAA FEESS IRE IR R, FEAASZAFIGFF AT, 2 AR ARG
AA BHERISTHIRE AR 58, ZARZEFFABNE AR, B XFIRAK
A B 55 BET B, B AR GF B, B KRBT
BBB BHERISTRES T — B, AMATFI RN, H A XS — M
BB BB RIS, RAFATFEIRK, S XK
B BT RE BRI T RAF I 5, B2 RS AR &
cccC BT RE IR FERO T RAF I BF A, B2 XUl e
CC FERS P B LI AL SRAG ORI BN, AR BEIRIELZIE 155
C AL

fifE 52 FREAGHFERAFRLEREEX
B 2 5 o KM 5 P S B 8 SR K A 4 2
Mt 5-3 IFRREBREREZX

WK & B A VR B e WS S R ok — 45 A A AR AR 7 TR AN ] B ME VR4 . BR G RSB
B XU

WERERE X

1E T FAEBRZAREER, RREHFRRT A RENERR

R fEHAROUARE ,  RR R FFE ST REVERCK

il FAERZ AR, RAREHFEIORRA AT REPERR

K RFIR IS R 2 i AN BE IR VEA, RORAG IS5 mT RS TH, PR EiA AR
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BAKZIFEA RN X T
AN TREERBELTEDARA G
2020 B £ —F I E Ay IRIZ IR R 2 HE
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