BB g N L

Bt&[2016] 539 5

B A YAS I A A R B B BRI R, AR A R N R R e 4
Yol W AT RN B KIS R BN AAA, WFRBEE NIRRT, B

“1538 MI{ACPO0T” K “15%8 M I # CP002” A-1H1E il 4 4%

il /N

P ‘..':‘.‘. &=
fﬁ%é\ al /f‘j
\2"Py
\ <&
u
)

sk R mHrAEERAE SRS 2T FEARMEXE 17 & (100022)
35 010-85679696
A 010-85679228
http://www.lhratings.com




BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

M IR RE AR IR A
L HA R R S IR ERT R IR &

EHKHER

PRESVPREIR: AAA TR fa%E
ERIFRER: AAA TR fa%E

RIS A
o~ EREFVE  _BROF
K R 44
EA O A8 R R

15 FE NI A% _ 2015/07/23-
CPO01 3ULTC Soreiorrs AT AL
15 AR IRA% —. 2015/11/10
CP002 81T Ho1emin0 A1 Al
R EHE]: 2016 44 A 20 H
Wt 55 $4E

BT H 2012 48 2013 4F 2014 4F 154E9H
MERE (LIt 33.78 2775 3337 7215
FrE B IT) 320.05 403.24 687.83 949.94
FiT B3R (12 6) 11893 14991 35825 471.71
FEHAR % (12ot) 692 3112 2986 62.06
A i 55 (12.78) 6448 9752 17258 296.01
ENLON() 2196 3198 4115 3150
FlifE S A (12, 7T) 4.36 6.02 10.85 7.63
EBITDA({Z7T) 471 6.50 11.58
LB MR A (1LTT) -20.10 -33.77  -67.49 -109.41
EDLREZE (%) 20.61  18.86 12.94 1058
1R IR 2R (%) 3.16 3.28 271
B 5105 (%) 62.84 6282 4792 5034
LS EAM L (%) 3516 3941 3251 3856
WA (%) 135.86 12540 183.38 223.90
S5 55 IEBITDA(f%) 1369 1499  14.90
LB & 51657 H (%) -15.01  -19.40  -39.33
JE: 2015 4 1~9 AWM FMRERZFit.
ST

FR KT
lianhe@lhratings.com

BiE: 010-85679696
f£H: 010-85679228
Muitb: JERTEIHIX 2 E ISR 2
W E A RIRS RE 17 )2 (100022)

Http: //www.lhratings.com

LR IR

AP T B AR B AR A PR A ) (BLR ]
PR “CNTED AR NREIN TR R R 2 —, 75t
RN T IX N (R E E 8 « F [X 25 Ui %
PRbi s @ sl 55 BREFHAN, AR T 20
BURAFP K A FRFFE SN E AT
B SCRFE T T R AR s ARIES ™. B
A AR FUE T T B T, BAIRE S A
W [RIEF, A THE M oE B REAR N T ARk
30 T 3R At A e A VAL AN X R A A 70 FE 1
K, AFIRCET RGN AR HATE e DA
WBULREM A XGRS HEZ . B~
P O 55 25 (R 22 0 H 28 8RR T fig i SR I A
FZ 0

2015 4 9 H, EEFRBAARMBIX, Fili 2
R, AN U4 HEREAE B [X 25
SN ER B o A A M B3R T At it A 1 2
fhz —, 2016 4, v b X HF A fifh & RUASORE 2
EY R, AFIEE AN R R ) H Eidk—
WS, A TS A VPR R R E

LEEHETE, BWARSUHERAFAAAT ALK
WIEFHSS, PREENRE, JR4ERF “ 1548
FNIFFLCPO0L”  J “ 1548 I FLCP002 A-111]
EH%EY%.

L

1. s X e G o0 KB s T iAa b 1
K, NAFIRIERAL T R RIAMRIAE

2. wEME BN IR EERZ —, FEBUF
FEMVS5 . BE S5 THI K S HF o

3. ARREEHE A X 45 A uglk 55 AR 9K,
N BRI BA R PR Tt

xiE
1o ARG KB BB, @Y

A I IR T IR AT R B A TR )



BSEETHERAE ‘
China Lianhe Credit Rating Co.,Ltd. EE’;EI%H‘?E\%E\%

SEHAARR BB N, ARBRE S,
RB
2. ARSI AU, X R R A B R
RE/IA it — 20 N5
3. AW T BUGREKE TR SCH AL S 2
B RR IR L, XA
KRB R A o

2
R
iy

78 M IR T XA R 4R B A PR3] 2



BSEETHERAE )
China Lianhe Credit Rating Co.,Ltd. E&ﬁ%‘i{‘é&?ﬁ%

£ IR RHR4E 5 9A

— BRAIARFRFH UK G RSP A IR AR GRS 5HE) AR d s it
ERIHR A A BREICR AR, ARG PR RSN @ B R B IR A
A AFEAT TR AT AL 20, A IERIREER R

o BRERGE SR RBEAT TS 55, A e B R ORUERT R
PR S A L B0 A ERR .

= AME PP IVFZ AR R I A TS KR & B0 N S T PP s HE AR P
LR (RO ST W, AR AT P 9k T S g3 % 4 AT A BIR 2 ) A A A 2H 2B N AN 24
ARG SRS

0. AfEHVFRIRE TR S, AR RRREE . 2,

T AAE APPSR S B A AH S BRI T e SR AR BT PR
m PR ft, BRETHEARIE S| PR LS S e B Ak

NN RERERPPRAS R B RATZ HE 12 SHNAERG IR LR, £F
RO A AE S840 vl e R A AR AL

78 M IR T XA R 4R B A PR3] 3



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

—. IREITRIEE

RIEAH RELR, RS R ETERA
A ST AE NI T B B B AR A IR A R 8K
WIS FH A7 S PN “ 15 AR 3% CP00L” & “15
FEINIAE CPO02” HIERBFIF L 2 HEHEAT AR IR
WIFRER VP

=, ERER

MR I TT R R R AR AR (LT
R AT BTSNy 2013 4E 6 H 9 HSLHIHE
IR I TR B IR AR, M EEZA 5000
TINRM, REAEIM T N RBUMSHEHES AL E
BB MR, BRI S R AR
A (DUNEIRR “HRINERE D RN @ K
LHAERR AT (LUK R R FfmM
R ERA R 7] CCLUF FFR A8 M R T 7D
SRR AT M A F] AR TR R
Rz —. AnT 2014 12 H 3 HAHE N
M4 . HZE 2015 4 9 AJE, AREMEARN
5000 /3 7G. AN T N RO AT B8 7 e B e 8
ZEiigy (BURMAR “RE M E B 27D oo w) i
— AR

SUENE TR B B TR
R, @ KIEE; EAXIEAIHEXZGS
R CEmDl = AR 55 7= L — K&
Fs M= 255 HF A B X T E AR
W A, HEL. &k, B E
S, TR BEEEEHE. (UL EZET
Bl VPRI B H (1), MR A GV
Al JE T AEED.

BZE 2015 F 9 HIK, Anl&ANDAE. %
(e N e AR 3= o N 3 N
PP AN ) IR AL 7 ANRBEER T

HZE 2014 F)E, AF (FIH) oL
687.83 14.7C, AT H B i &1l 358.25 1276 (H
HD B A AR 1.13 140005 2014 AR SEH
BN 41.15 1275, FliE S8 10.85 147T

B 2015 9 K, AR (BIF) B

BN 949.94 1¢.7T, P F MR &it R 4717112
76 CHA D BB A R3S 1.23 12.78) - 2015 4F 1~9
H, AFSZEUENYON 31.50 1276, FliEEH
7.63 147

FEAHMEAT: 48T ETLEE 15 SRR
17-20 |2, EEAERN: K.

=. EMAFNERINE

2015 4%, FEZFHEN HES” KED
B, &24F GDP67.7 Jifd.ot, FILLSEhrig K 6.9%,
HE B 25 EHHK, 5 =2\ RL B BRI K
WEEHEZN ). BARCRE, 2015 4F, FRE W
KRB PO TR, [ e 4R T R Ak
T, FH 02U EES [N, 2EER
HHRIMEFRE (CPD ANEREIRIEN “17 i
R, Tl AEF=F BT kg 485 (PP ATk AE
P E BN AR TR (PPIRM) 4b T A K T,
HliE R B EL (PMD) I7ESRAEZE LT,
EARREZGE T EIIAREOR . BRI AY
W ERFFBURIHESD T, FREHOL S R F e .

R A ey AR kY P 7 5 O R A\ |45 Y E 1A
AR EEHES) 1. AR E KGR
WL, 2015 45, FRIEENALE (GDP)
67.7 JifLTT, [FEIHLSEhRigK 6.9%, Hi#f] 25
K HEEE, GDP BIESHIN 7.0%.
7.0%. 6.9%F1 6.8%, &yHFHHEZHHALE.
72l 3 0 38 ik 2% i R PR [ AR L B K
HE =L R L E A Frig s, RMREES
GrHGEP B, P g p TR R Dt

] 5 BE P B BTG AT, BN GDP HYIE A
I R . 2015 47, [ e 7= 5 5 O
T ) 55.2 Jifd i, [FIEE4 XK 10.0% (41
BN A% PR K SEBR I K 12.0%, LU BRI
AR R4 SR, IR 2P H RIS .
Horp, SRR B AR DI AR, (EL s b
TR HE G RN $5 08 B P o i, RO
GrKMEEIER.

TH R IGEEEAR RO R, NE BRI K

A I IR T IR AT R B A TR )



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

P “FasEgs” 1. 2015 4F, FRE 20 205
T LA 30.1 Jifeon, [FHIEK 10.7%, HEiE
52014 FF R FE L3 AN E A FREHE TS5 A
WNIBGLRBOEE, TR & R0 SRS
I 8.9%, FOBRU A A 2 SR K
7.4%, IEIREL LA R .

R BRSSO, (HEE, W OB
HRRARE . 2015 4F, FREMEH DA 4.0 /12
270, AR W 8.0%, S84 2014 4E[HIV% 11.4
ANE . B INZE 5930 123578, B LA KIE
Hhn 54.8%, EEEENTRET. ARTE
LRI SR B M A AR S R R P 8. R E 32 2
A BRI i SE DA R B N I A 48
b s, ANRIEHAAEFM, HBEE A
R M FEID WE. KELFEHRLIKL
] A A4 524 it A — 7 — B 0 H (%D VR b,
AN IR LB IS A A

2015 4, H (B 4k 25 AT AR R U BB
A ERN 15.22 Jifeot, HEAE
WK 8.4%, IEHEL HAEFRTEIVE . — AT
B2 17.58 Jifeot, b EaEK 15.8%, [FILL
B BTt BOUM I BUR RS 32 2.36 15
{258, F7HE ETHE 3.5%, HEET 2.3%H) T
BT,

2016 FREE “+=1" R4, RE
W 4k 282 S AT AR 1) o 0B S AN AR g 1Y) 57 T
*H, QGRS R ) Ua b4
25 R 2 $1) 2020 4 GDP tE 2010 4E#H— 3,
RRAE = 1L "HATE 1) GDP #3828 /2 6.5%.
2015 4F 12 AR5 TAES G T 2016 4F
[ AR R ET R £EMF A B
AL HMEIR . 7E RS WMBUR RIS T,
2016 4, fEWABUBUGE 7, BUMIG S 71 insadt
MR VESCRE, SRt 11 KRE K TR
i ANRUUERIE P TRE “—a— . B
[F) R~ AT BT = RS 7, [ = i fli
#HE SR AH, (REEFRE: HE5
FEE YA e e LUK T U
55 1B WG ISR R ok S B BUR R —P b

Tt BORAE — e R b A i AR I B 2 1)
FELEMBRITI, RATRKEREIEHME. ik
LM MECETH, k8 3HFramiliagy K
] R 22 5 L o PV 59 38 55 (5 BT A
I ik 5 3 2 O H R HEZE; M2 B0k fR K
13% AL A I, HESh SR B E AE
SETCHNE . EI N CREE . A KR BRI
HR T, Wk AT T Reis i B S 5 200 i 5t
EANR GRS TR TR, E I E R TR 1B
M Rl

M. {7l R X 5 ERE

HAT AR 28 SRBIIH 3 2L P EAE
P, AR JE B AR N TG Y
B SR GO T 2 e AR, 5 it DOR
AR DI R

1. A7denA7

(1) 47 AE0

W AR R AR . ek, A3t
RE RIS BBt v, i IE .
Mgt =R NAT RIEERE I, I At
K L AU AL T5KARER. FERRAEAL .
B AR SR A S0l g e S e . 39T At i
Jit 2 152 2 T RS 8 0% M HRp 4 e (1 L L) ok ik
fith,  ET Rk [ B2 F B b [X 48 B ik i e k.
JE. SCER IS, SRR 45 A RS T RE
e XA RS P ESEAERRIGIER, HK
Ji& — B2 3 SR 7 B 2 BUR I i EE A
UTLEAE, A [ A b X B SRR RN YR IE H
Fw IR IR GO WK, ik
AP IR BE iy, 3T AR AN T e

I ELR R BRI R R E SR,
Jt e LR 5, X AE— e AR B A 204
HUDIR T 2565 RS DIRe IR A%, AR T ANRAE
TEACT 3 AN R4 B R S fe e s R i
BUF — B2 B i s —8E. A
1998 4F LK, A SO B AF 3 0 it 152 it 2 13

A I IR T IR AT R B A TR )


http://jingzhi.funds.hexun.com/161715.shtml
http://jingzhi.funds.hexun.com/168201.shtml

BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

FEN 5 7 LA 38 3, v R it 14 it 2 18 1) % it
SRRSOk T A A it S A 1 L 0 AT
DRI E . B SE — R B, b
TS B R RN T KR4, ik
TTBUFHAHR & TV 2 EBOE, BRSO
I T A TR ot ) 4% R A

by 77 WAORT A it R S 1 6 d PR TR A
AR [ R kb 5 BURF & Ml DS St 18 it 458 5
KRG EF RN, AL feiith )y &8
MR ESI k. 2 ZENRE, HilE
WRZ AT & DR T RN E S IR,
TE I T HE Al it A e A R R+
PEF o 3T Al v it g e LA He B A B K
FISCHIG . et as I T e PR S a, HRTH
B AT TN 25 (1) i 5 ~F 5 T i A I H A
i Pk S TS PEARVRYE BRI H R R —
E A M5t S 8UA | kit AT 2 e is 1R S s ks
7] 2

(2) A7 R

20 2t 90 FFEACRIALK, S NHES) Ik
T ARt A it R U U, B T — RS
KR, FEEIR TS L 3% SR,
A AT BT BUR $E R BT & i kAT
FIh TR IR IE S . 2009 4, TE T AART 6 il
BEIAEE S 4 JIACHL GRS, I T B vt
BT AR, 3 R T B Rt T R
PR S IR HGHE S T, 2010 SE AR, AT IEHE
Qb T ST R 5 S 5 SR 1 7 E i 55 X R 4 i
AR, B ARG & 7 — R0TEE RS BUR,
P45 6 it ARG o

2012 4 12 H 24 HVYEZEBE N R T
[2012]463 5, IS MYERTE 7 =0, il ibidi e
PRETHE Tt 20 SRt 77 BURF S e il T & BUR it
BB TEFY 5K, 20134E4 H, MBS TR
CRThnos 2013 4FHb 7 R 51 6 R (1)
e FEMY (BURRERR (FrFE MY 7 R
SRR G ol o B AR S A I XU
BHBTER 52 e R SR, DR IR N E L, DA
B2 R R HAw, RSt v 7 BUR RS F &

PR & TAE. 2013 4F 8 HJE, ERKMK
TINATT T RIS 4 12013] 2050 53¢,
B el e s W i o A e B WGB3 541
N, B SAE THRATIIEIN, —J7 T
AT ST G — 145, M i 1) 2 1
TEAMEHCER: 7 EATIE AR G R Bt
N, TEGFRAFEE I N @ B A K,
AL LG DR TE P9 IR 55 R B, il
U AR T A I S s e A SRR B —
SE IR A RS B /s 1 A o 44 |- 2012 J% 2013
FEBURT Rl TSP 6 T 3R 7 08 S B8 fil B 2R
Be, 18AEAT TSR IR G R RO R AT
BB, UK, (FaS =LY WA AT B i e 5%
V-6 St 2 S DY, 6B XS 1 H
kLR IAT R VTS, 1X 22 AL I BUR 8 2
AR R S ANFEREE . AR
ST 6 THI I AT 842 R R B A 855

2014 4 10 H#¥), H 5%kt & Am«E % [2014]
43 57 (Tt Uy UMM S EL L)
CLURfRRR €43 530) ™). (43 530) HIFE
PN 2% 2 Bl 496 2 N RR Y 1 b 5 BURT 2 15T R 5 L
Hil, gL HL B A G B T BUR 5
KB oL, AT T BUN TS
i, HAUE R BT & A w8 AT EUG 6 %
7 BUR P57 55 RICBUR i 27 B X R, He
J5 BURF 5 5 RS SIEA T PR AT A 38 % 4 AR T4
B, HO7BUR %S R BB T A s M BEA S AN
EEHICAA RS, NMIHTEEECH: B
W, WIR TR AR AT BUR, R B AR
ITAKENEN . 2014 4 10 AR, WEGEEA
CHb 7 BURF AT 857 55 90\ TOUR A B 35 L 0 ) 7
) (Ui [2014]) 351 5, DL RfEFRe (351 5
) 7, (351 53C) EEFSHEEAARMS
T BB R 45t T i N 2% . BT O N A
FEAFE: ORGSR Fikix
JIBTTER; @ HARIEIE B S e pe 1
17457 55 >k B0 Hh O BUR i 55, Hopoo T
PPP A A A 55 i oL, TR A
ANBEANNBURF I 55 s TG« FLATT 55 2R i 7l

A I IR T IR AT R B A TR )



BsSZEETHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

X, S BT, 25 E, (43
S K (351 530 WG, SR T L
AT N QR BUN B H 2568, Bivaft
i A B ik Xz B AR AR (AR

2015 5 H 15 H, HEZBRHIATEHK T
WG ANRERAT. RIS COT ZE Mot
J7 BT R EEF 6  JLE R 0 H 5 SRl i )
=LY (EJpk[2015140 5), AR T4
AFIERIE JFEmet, e @m H 2867
S A HRHE T — L4 o

2015 FLK, MIBGHE KL 2015
3 H 6 HES U7 BURH 55 n) @20 2 il
F| 2015 F _L2AAE 05 BUR 5 2R 50U
o, FRIRREF 6 AR E T H 5 2R 5Ok
I, UL 2015 4F 5 H 4 B R A e ZZ Akt
T WA 2 £ ) e O A Ml A5 3 R AT B v S U
G, BE & A 7 BRI 2 M5 2014 4F
43 5 H AR TS 28R A BT, milik
G A E S R R A B R,
RS #4753 DL R

BANE, B 2RSS, ARG
% Kbt 5132120 B L, EBUR AW
I RE T, BUNBREL ST 6880 H B
WA, A AT G5 3R 15 5 2 BUR K5 Y
SRR, ARSRAEIN T R R R B S AR
., BN H I aEeMk, T,
FE, WENAN TGRS D E, K
KM R AR GBS SRR, Ko
B

(3) b BRI R L ERE

b Aok E R AT S IR, At
[f] 7 % 7 P T ARG, R ) [ A A A
e 1AL A G QAR ] B 7 5 B A 4 L K
Fo

20154F A4, 4 [ [ g B 7 5 A 5 Ak
5620001476, LE LAHE1<9.8%, fIER{IHE A,
KRR K11.8%. o, [HE BT (A ER
J1) 5515901276, HK:10.0%. 43 [XIRE, AREB
X $59523210712 70, bb BAEIHEK12.4%; i

Hiy X 4% %5 1431184270, H9K:15.2%; 76 35 1 [X 4%
% 1404164270, WK:8.7%; kX $ ¥ 40806
f¢.75, TF#11.1%.

BUE 20154, I 20 56.10%,
PR L3N E A, AR EI A
T ETHERE .. SR, EEEE. LK
7 /AN U], S T AR R, DA,
TG, AR/ R AT, 380 R A
FAR 3T, Rk DK Hh Nk vl A /NS B
R, 2 E AR AR R 3 B

AR, FERESOE B HE I T AL R
AT AL, A2 S0 E Rl X 4 5
Ran Aheat. MBS I E B A, 2
Sttt A VR O 2 R R IR R A T
Hiy 75 B B R 55 7 & A RIAE S SE At 1
FESLE AR, AHEBUR R BCR DhRE,
R B CEENERH . EICFa STk
FR, TP E R IRE, el
A S S R T3 T R At A it 5 % 3R 0K BRCR
P ] i At 1A% e 7 1A% P A% O 1) A

2. RBAFIRFANT M)

NN S =, AT TR, 2
E AR E T, REIRE, 5684
WaigAHEE, RNBIRTE A W BUL . 25,
by, Hdb. . B =055 T
FCFTT . ST RN T, 2
] 7 P 9 VA SB[ 5 G s R b 22 9 2 BRI
[T/ 201549 A 9 H, &2 b e,
[l 55 Bt H ATER R €O T [R) B v SEAR 3T X Btk
2, FIEESLARMHNX, X2 B S E K X
WOk R AR GRES . MRS E R R A A
Frik R E— R Y E RKEOR EEAE, XT
SCPACETE T A B VE L B A i
e AR, HEEMEERNS S . ATl
N g SRR ST, 85I BRI &k
WM HTREEEE S X S — ik e B
HHEEZ L.

2014 4F, Am N E A G gk SR R R e G

A I IR T IR AT R B A TR )


http://baike.baidu.com/view/115789.htm
http://baike.baidu.com/view/43078.htm
http://baike.baidu.com/view/15886.htm
http://baike.baidu.com/view/27756.htm
http://baike.baidu.com/view/42639.htm

BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

K, AT S X A Sl 5169.16 120t, L
AR 10.1%. Hodr: Sk (A 416.09
{275, HK 4.6%; 5=\l 2352.15 12
JG, K 11.5%; 3 =k hn{E 2400.92 12.7t,
WK 9.4%. =k X AR P S AE I ELE N
8.05%, /AL E 45.50%, ="
b nAE L R 46.45%. 2014 FF 4T E R
BImr RGN 32451 J6, [AIELIEK 9.4%, AA
JEER B 4N 14012 7T, A HEHE K 11.2%.

TEHE X 50 P g K 1 [RIEE, A8 M 7 ] 52
YR I e — PR . 2014 AT SE LA
128 5 B 4388.62 1470, 1K 14.9%.
ST SRR IR . =T, HRIE S DL
KARMTZS IR AR S B IR S E s X I &
FLSEHERE . HrF T WIR EIE . R TRE
THIEFYLEAH 8 5. 9 FAYkAfM S —HLIH,
EEARIGZE 1 SHLA. TERA s s —
LITH o« Pyt IR GG RR, At
FEH R TE 1455.07 {478, 35K 15.0%. fRFENE
7 fE TREROPHERE, e BE%1 129.33 147,
WK 32.1%, AR 2 LR AE 2 A
833.35 Ji“F oK, R 216.49 JitF K.

T L A it e B N e 3 . 2014 SRR T
X THAR 1786 V77 A B, Hrp g X A7 253.82
T AR ORI 66.9%, tb BAESRE 1
NE R W BN — 5, SRR
MK (8 KDL L) 9415 /A H, JEEKTHIFN (8
KPAED 2277 JiFI5 Ko SEARAAS I 45 AN Wy
e, IBIBHIRE I AW SR, EARETEEN
ANPREEFE 11393 A H, HorEi AR S B
493 N H; ORISR BAE 275 A 4R

NS PN 114 4, Hordbogmligg B Eyass
47 N FikFE S S H R, mA S E AT
2k (HWIRE) 74 % EPRMIZE 9 4%, Hithe
RN —ER—E . RN — X G—EHE ARM
— TR AN —F I —& e AR M —E
K45 5 &MiLk. SENKEYSHE
781692 Jimfi, #K: 1.5%; /KK Se4ic i 4822
i, 38K 18%; ST AR E 12.14 Ji,
K 10.1%, HAREBHAE 7.04 i, B
8.3%. AMEIREIZHIE 12700 /i AWK, K
4.6%; 7K IR 25 8 5 150 J3 AR, #K 1.9%;
MUK Ak & 935.34 /1 NIK, #K 4.8%, H
Wi & H i & 480.76 ST AR, K 4.8%. &4
WO et B 1194263 Fill, WK 13.7%,
Hrp ANR A B 5332.45 J5i, #9K: 9.7%;
AR R 22176 JitndE, K 12.1%. 4
X B FIEENEHIRE 16.29 AR, HK
12.9%:; X & BN RS 34.5 HIrsE,
WK 3.7%; a2 ENUKRE A2 36.40 1
AR, 3K 20.6%, TREBHM& 0.77 J3E, 3§
K 17.1%.

A EAE A PN T T I A A e ) T s
A, Hb 7 BUR I S D e — e RR BT B e
AFIWTES S IR, AR T4 AR
WA I, 2014 454117 56 s FEI0 EUE I
AN (ANEHE4) 780.48 1270, HiK 13.3%. 2014
T, RN T AR — M PR 496.84 10T, H
RN 415.97 470, 5T IR
83.72%; [ -t fsf FHAL H 1k N 478.96 /27T,
E A5 4 RN T S A W D ST R .
2014 AR N T HL T 2560 77 1008.79 17T -

A1 A@MNTARARBAMG S M RAREM At ($15: ZA)
WS (BE 2014 ) W W5 (2014 SE5%) E
(—) BUR A BB THERIR % 5663321 | (—) My —TEARIN 4968374
1. SMEBUFEEER 1, Bl 4159732
2. EPr&mA K 87956 | 2. JEBIUGA 808642
(D) HFARATIEK 47120 | () HBSATRBISGRIERA 152979
(2) WP RIRAT IR 40830 | 1. —MRMEEFRE AT 505401
(3) HFrfM R ER S S K 2. LIRS 492595
(4) FHAbE Framh i 0T 6 | 3. BLBGRIEYWAN 165785
3. HfERRE 4486 | (=) HA LA IERA 4789572
4, LA RIER 1. EA L AR RS 4685169
5. fEHH T SRR L RS 286 | 2. [ LHilaifEe 91498

A I IR T IR AT R B A TR )



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd. E&E%i%é&%&%
6. [P &R 2877733 | 3. gl IR 4 12905
(1) BURMEARTT K 1620976 | 4. Fiia d A A A % -
(2) RAEDARAT (K 195024 | (JUD FEASNUECE PR 176981
(3) HABKAVRATAE K 1061733
7. fiigERh s 663244
(1) g QR T BUR 77 244384
(2) bRl 380000
(3) H T 38860
8. MR, AR
9. #ER THAI TREEK
10, HERIEE AT (BT WiH) 1663914
11, He 365702
() BUNF A BRSNS 97601
(=) BT R — ERBh TR 6% 1445704
%g?ﬁg?é}ﬁ‘ (7 + (=) >50%+ 6126312 | M LEAM 1= (—) + (=) + (=) + (J0) 10087906

%= MTBRBZRBHTLEAMII) <100%

60.73%

FA IR A8 R

A M T Hb 5 BURE 57 2% 3 B i IBUR 50 12
BTG5 A AR AT 15 55 REURF nT
REARIH — B R ST S M . B 2014
TR, AR T HB T BUR 55 R AT 612.63 4T
CBURF 510 238 5T It 55 R A+ BURT £ 1
R 57 AT 1157 55 *50%-+ EURF 1T it A& $H0 — 2 o
T 55%30%), 1453 A 60.73%. 48 T
5 BURF 55 B AR KT IE B

3. REMX

R GRMTTERSFAE S RES+=
A TLAER R E ) (2016~2021 ), “+=1.”
B HA 2 H AR PR R R AL I R4
Tt wEMT AR R eI, ST42%
SR, A SEIE R A MY, SERTSCELH
XA B fEHE = O—OFER—F. Mg it
— Bk, RS &t 2
+, SebdlE MNP R, SRRSO A
Wtk K, AR IS B Rk e, F2llis )
W AT, R R P AT RRSE
PEAL B4 BT 8 M E X B A E o
J& o B X HLIX AR = B AE A ) Fe i T AT
PIANE 430, WTHESE . el LAt
KRRV, BRI AN, &
RO IE X E T A A R A R
W, H5FELGESLRIXBIXES) . — Atk
B SR BEATE R, 51 AR M I8 T LR AR AL

[ P K #R T

FE A= 007 JAIE], KR T R AR R
INPREBCARMIB X, T3 XA BT KAl s
BRI KA TR, et s i e BPUg K
INPREETITH R, ATiE 2 T SR el
BRSNS, G E KK A EEHREX; R
Y E R AR, AT SRR SRS s KK
JEIT 25, BRI gL s RIS
BRmETE, RITRME KK i aiRg
% et o X R R s ARtk
AT, EH IR RERIAREM .

FEARN B DX BT, =10 A,
AR PH e T ¥ S [ R I X R R o T M
1 [ 55 e b 2 AT XA J 2 AR 5 S I D e
PR FETT IR, ARk P S A 1
BOITSCEEANET, IRY IV A% S8 5 R
R U R AT 55 A0 G0 37 R s L 1 v 4 X
ANTEAEH o

SRR, A T 2R S OR A PR 4
Koo E TR R E R T EULERE
AR, XKL A R bf . R, 7
JIBRSE IR, T R el v S5 T SCE I
TIPS, B KTERE, WECTERE I
MR BEEAMARMT =107 BURIASet,
VDR T SR v i S VAT TH ki i ) A
On w) T A A FEATLIE R, Holl 55 B AT
KA B IR R E PRI K

A I IR T IR AT R B A TR )



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

T BERERRST

1. AR

2 2015 4F 9 HK, ~wlEN B4 5000
Jigt, HEINTTEBRZ AN KRR, AFN
A b Al

2. A AMAE

2013 4F, F@ M i Am o E R R BT H B
HE 5% A A R HEAT BB R, 2 A M I 7
BWARERHRAF . AEMTEE R R
JEEA IR AR« A6 AS 8 W B A TR
AT RAEN SR R PR AR . 480
I i S A BT A A A PR D 2 T S A 4
KIEE. EAXEMAREXZE TR Rl
Mo AR B B ) Fr R b X T 4
POV SR AR BB ANE s B
i, &S NS TE S AR N T A R
P R A A PR 2 ) 2 A4 M T TR il s
Pk H R XA XA R AL
CEWKFAE RS KR ARSS ) RRAE
Flky KA ST REIE AL SRS T
TR TR S E R RS Ui s A B R
i N A2 R B R A PR A R T X AR
TR CF R A BRI AT )
KECETE « 2@V L HA BT & I
A IBAR T B RS . PR . B
LS B R . @M SRR ERE R A
AR ST AU e, A TARISTEINER
I,

AT RABM T REH 2 —, R TFAH
A M R A A B R B T X s A T B
it 15t S R TR 7T A L B 45 T R
FIAIZE T o A " HA D= I — A L1
—RIFR BT, R R i TR T A
AE g BERTEAH TR T2 & —
K AT TR AE . A TR T
SR 2R e B R S TR TR AR =

A VR
&3

3. AREMR

skifZeds, EHK, IR, AR
B S0 R L ER T AR N T3 2 BRI R TAE . AR T
W2 B 2 T4F; 201345 H 30 H % 2014
9 H 30 HAATES Rl Bk e A IR 54T
AE]EFEK; 2013 45 H 30 HE 2014 5 9
J 30 FIAFAR M0 T 2 e 4% 58 4 A PR 2 ]
FHK., 2014 4 9 A 30 HE A ATAE N 38 7 2
W EENGRAREHK.

MR RS, ST, R, AR,
SUPIIRFR . AT AR A8 SRR J A A W] T
R 2007 45 5 H £ATARMN I8 2 %
KB AFRS 2N, 2013 45 H 30 HEA
AEAR M T R AR B AR B PR 2 A s 2 i

B 2015 4F 9 HJE, A Mk A% 3134
N, BT KLU 80.73%, k¥ 5 8.55%, <
BEABA F i 10.72%; EEA GG 3.29%, Ll
FAR NG & 6.73%, 77 A G 89.98%.

MEKRE, AnEENRFIEE, Tk
MM Z A E: AFFTHEE. A THR
JRFFEATIRE 5, RET R A F AR P~ 48 1 S b

o
ﬁ‘ﬁg‘o

4, BUFIH

AF AN T EA LR —, TaF
A Z AR Dy M — PR A TIT DX P ) R A 1 it
SRV AN X 25 A e T R 4 B i %
FH 7 XIS 9 HEf 1 2208 1R, 3R 2 A
KB — B WIS HF

(1) k42 H

AFITTBEER R . A XEGA TR
ST H K2 RIET 2 Hh T BUR 48 @ 8 A T
Bebr. W ORZ TPl E S )
(2009) 380 ‘53¢ CBA R R () K,
o “TUH T4 HRPE” FRE e, STl
WU 33 T A A0 72 (19 408 T 22 itk 14 it 2 158 I
H A BRI B X 256 T R IBUR],
B4 KA B X5 2 A KSR 6
i, MR BT L P

A I IR T IR AT R B A TR )

10



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

[FI (20 R A F AR BRI T itk
W 1878 T H ST s e T B
TEMRNSS BEH AR FET A A K.

BT ARS RN R EBB R N TEZ
B, NSLHIE e e E, (i) H
AR T A A o — R IF R AR B 55

(2) FhexH

T IURF 23 0 7 S 1) R it 4% it 22 132 00 I 254K
I, W TARERRIGE, HET
ENUL T RS AR, ol Rk 3% R %
R, A A BN AL SR
H.

PRI AR M TTIEUR O TR T T IR 2 e 4%
Rl S ) 2 AR B ) [2011] 31 530/
i, 8RR BURT R E 1 DX AT R E R At 4
JaEE 1, TP R 5E A (1 E 0 AE P AH S0 ] e
HAik, WM EUS M A R A F R+
MR SA CRIFESRIT AR . (A B R A
W A S ) IR IR 4 7 H S AT R A
1) 8% e, I R A ATE HA AR R 3]
B, WS TR NEDIL AN

XA F AR R X S5 A O I R B
HWIH, BB AFRBTER: R CCTH
Ferk 2 PRI 5 o U5 AN R FH T B A 1] g2 5 55 i)
B2 AL EE) [2011]) 124 5504, TEURIR
AR PRE AR, 45 TR 3%1E
RN o A F R R A IS N HAR AR R B B
77, AR T ENLAMN .

(3) 121 2

AT B LR, BUMH ¥ 20%
VERBEA L, F4 80% 2 A {F Al ¥ 5 R AR
AT AR T BUMARYE I H i3k B B0k 3k PR 22

F 2 2012~2015 4F 1~9 A /8] £ 72k SR AM R A & oA

AN o TTBURFRRSR K T B0 H T A5
FAREANBR H S, SRR ER S
Hoph 5505z A R IR H S .

NE XA IR R sl A w
H%, A DIT AR AT AR, T
JAF VA - LRSS 2 ) K

7~ BESH

PRERIIN, AFIEHE BN R B
B AR JC B KA B

t. ZESH

1. 28

AFE]T 2013 4 6 HROL, HHEE LA
BRI TR K, 37 M 5 L G SR T St 4%
Jit M B TR F R oS . B KB, X
AR R XTI R CERb = F i pEsk 5
P2y R IF R R R s ST R ik
PRl X . BEEEYOL. AN, miRlk. &
mlly S BRI EERTE FR . R AlIE
o AT FEN SN FERIETE 55 M
BRSPS 55 Hi = 4 B U R TR
N5 AFHA SN FEERET RS R
FAB . Y EEAARRE R ERN . AFE
EE NN T AT 2012~2014 fEL B A I,
Hor, RN AN 5T A F] AR AR,
FE M EE R 2 A BT o W) e e AR, AR M
R el F B A BT AR R ORI, [F
N ) TR R X 203 Ml 45 78 A FIURON HRAS
W, TR AR AR E I
Wk,

BEEH

(BALATA. %)

2012 & 2013 &£ 2014 £ 20154 1~9 A
BN | HH | BRIER | N | HH | BRIE | A | HH | BRE | kA gt EFI=

TREBT 3.66 | 17.00 1557 | 7.30 | 23.89 7.94 | 12.08 | 30.41 5.63 | 10.38 34.08 6.80
SRR 14.06 | 65.30 25.68 | 19.06 | 62.37 2320 | 22.00 | 55.39 27.47 | 15.98 52.48 18.50
%ﬁgﬂmﬁ% 212 | 985 65.09 | 234 | 7.66 6755 | 2.14 | 5.39 2223 | 167 5.48 14.58
Hibk % 169 | 7.85 296 | 185 | 6.08 5405 | 350 | 881 16.30 | 242 7.96 14.25

it 2153 | 100 26.06 | 30.55 100 24.33 | 39.72 100 19.57 | 30.45 100% 13.96
For SRR A8 M T R R4
B MNIRT EZAL K E DA PR3 1



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

M ERE, AFEEWSENEPRIGK,
2012~2014 4354 21.53 1276+ 30.55 12 ICH1
39.72 2. t. BRIFEITH, BT N TRASERH
AW BT RB B SAR) BT, AR EE
Mk 55 BRI RAWT R %, 2014 44 19.57%. 2012
TN F) B R B ey R s M A A ROK
DA K TR it T B 2R 4 e i 8. 2015 4F 1~9 S,
AN SEBLEENM S RON 30.45 14T, 5 2014 4F
A 76.66% ;A W b5 M A AR B R &
18.50%, %% 2014 = FF% 8.97 NE A, FE
FE AR b = b 25 AH G A B, (R T 52
) FEEHE MR IR B ARMEEE RIS
L% EBRIZE A 14.58%, 1 2014 £ R % 7.65 4~
Hor e, FER Ry m s ol 5 SO T B
AR, FECERNREWZBFM; 2015 4 1~9 H,
N A AR Z T A 13.96%.

AR EEWSWANEE RN TR T, i
P EAEER RSN, Hh s N
AN FSNAIRE ) EZE DTk . B E, A
FIRAR N B RS e K, R RE D

2. waBrE

A TN SRR T N TR T Jithr=
B, AERTIRS AL SN,
TR LA B AR M A T, (R e
AFR S B L 5 AR R KA ]
MRS A AR MR AR I 32 B A B A RS

BRI

3B Z&&

2w I H B 9 T U R AN
X S5 A B b 45 P R AR

AF ETMNEME, B, BELEER
it 5 T BRI B B 8, FHBUR BB A R
T H Bk UE T H, 1170 BUR H 5 20% 1
RNEARE, 80%FH A FIX AN, XAl A
BEHMBRIN G & E G, 15RAA-TEI H
BRRIANT SR HZE, AREHERET
PSR FEAL, TR B A R A
HRRRRR,  THIBUR H 083K TRk e ) F i 4k
o UREERRIEASISC . AFME R T
T ¥ BRI R AR 8 150 H 3 R B ) R 2
HEEAAT R, H AT A A AN T H 0 55
SR BE T RIH, HRBALEHARIER
FE A, BUNE O .

O T L DA R AR E AR M T X I A 152 e 7
W H R EAHE: REFINE S O, iE
PR ZES20 . RIS IR INEE, BRI
VR AN B 4 RIETHEUFER, A
R A mr=, &N, =in
SR WEMERTR R TS, 28R
FFT BT EIE .

% 2015 2 9 HIK, AR A HEIE &
¥t 557 1276, A% 278 1470, MR 279
o6, BEE, AnmE—EZ5EE.

%3 NEAEETHEXRAKXTHEAL (21 ZU)

o] T 25 grep | BEas | ERESR B 30 E
R

— | EESBEMRTIHE
1 TR S TR 1994.10-1996.6 50000 47052 i3t [1994] 032 5
2 = EPRHE 1998.08-2000.10 65000 64450 it [1996] 497 =
3 [T A E g TR 2003.10-2005.1. 7997 7997 itk [2002] 184 5
4 LRI 2003.10-2005.10 818 2530 ¥z [2002] 3% 59 5
5 TR i 2014.06-2015.06 17193 1069 R et [2012] 45 =
6 T FH B 4 2013.06-2014.02 2500 1631 2012 SETHBUMAMER B (L) #% 2897 5
7 FTI I ndiE AR 2011.06-2011.11 699 484 MR kg [2011]) 14 5
8 TR = S i TR 2001.12-2014.10 124041 109770 [E 45 % [2001] 1344 5
9 i N 2003.10-2014.02 1000 856 i3t [2003] 176 5
10 | KIRm kIR LI 2003.10-2003.12 1580 1580 T3 [2003] 063 5
11 ﬁé;%igﬁ%?%ﬁﬁ 2006.10-2013.12 11500 146 MRk [2006] 41 %5

A I IR T IR AT R B A TR )

12



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd. ﬁ&ﬁﬁ{ﬂ'&é&jﬁ%
12| SHrdsh i i ik TR 2008.03-2008.10 5674 5687 W R gk [2006] 138 5
JH & YE ST AR =3
13 | BEKBBSBIZTER | 007.06-2012.10 563 190 FREE (2007 56 2
CEAEIE TR
14 | ZIR-FP0E A YO HGE TR 2007.10-2007.12 6468 5571 MR B [2007] 127 5
= v >
15 %Eﬁmﬂﬂ% T BUE T 2008.02-2009.10 500 265 W& Mk [2007] 169 5
16 | ZZEWdE TR 2008.05--2013.12 90005 43444 ¥R iR [2008]) 60 5
17 | WM ZEREGAE TR | 2008.02~2009.07 2539 2539 Mﬁﬁﬁpmmﬂ?ff%ﬁﬁ&PWQWﬁ
18 | MiPARIKIEM TR 2010.10--2013.04 10397 6727 R Bk [2008) 247 &
e 1 v 'té':
19 §E$%E§l§;é$*5§)le[Jaﬁl' 2008.08-2008.10 205 191 W B [2008) 210 2
20 | REHIUE TR 2008.11 &4 62510 55545 Wk etz [2008) 315 5. 316 &
21 | BRIIBIER TR 2009.12-2010.08 4356 2697 TRk [2008] 206 5
22 | RABYUZESEN TR 2010.04--2013.12 5681 4436 MR L [2008]) 178 5
Y 25 S
23 %Eﬁgﬁa%xyuﬁm 2009.06-2011.01 1486 1018 Rk [2008]) 177 5
EEY
24 | EYiERIES T 2010.01-2012.12 25525 11402 MR BEZE [2009]) 38 5
25 | i FERIE R TR 2010.01-2011.06 19985 9104 Wi et [2009] 25 =
26 | EINERIEK TR 2009.08-2010.01 5933 1921 Mk kg [2008]) 286 5
i A2 Ti /N2
27 mm{”igI*’b%ﬁﬂiﬁg 2010.03-2010.06 1035 655 MR Bk g [2008] 275 5
(B T
9 Uk ] oy £ i oh 0y 15 35 80 s )
28 fgmﬁﬁ?$bﬁz@@ 2008.12-2009.12 7210 7496 MR e [2008] 130
NE
29 | B TMEES 2009.04-2010.08 6701 4649 R iR [2009] 141 5
HE B R R s o
. e 2008.08-2008.10 6816 77.27 % =]
30 % B o TR Wi iz [2008]) 256 5
31 | ihdbERE R TR 2012.08--2013.05 5,822 2945 ¥t [2008]) 205 5
o F — T EE —
32 ?EHB@E%H@@%T 2009.09-2012.10 5,689 3446 Wk oz [2008] 313 5
e
=M sus T2 12462 R Mk [2009] 165 5
33 — - 2012.10-2013.03 9331 .
H B =S E TR 21108 R kA [2009] 164 5
aa | DI CPABRAEE—BIRED | 5009 09-2000.12 11674 4913 R EOEEE [2000] 113 5
TEE TR
F = J ] Y457 45 N
35 f‘iﬁj‘@’g P T At e 2009.09-2009.10 9583 3933 R Mk [2009] 121 5
(=] EY
36 | SEFLATE R 2009.12-2010.02 1844 1844 kgt [2009] 109 =
HER AR EBN GEM K o
i S 2012.05--2014.12 5965 2321 A =
3 BA) TR T2 M ohEEE [2010] 193 &
38 | BRUHRHF AR 2009.10--2013.8 137105 124113.6 ¥k ecE it [2013] 108 =
39 | FEMIEIRINERK LRE 2009.07-2012.05 454 3.81 B gz ki [2008]) 149 &
40 | bFEREAE BOE T A 2012.09-2014.12 6816 5076.5 Wk gk [2008] 310 &
41 | RIS 2013.06 300 7.81 THBUTZLE
42 | IEAEK)ER 2014.10-2014.12 959 360.58 Pk Hie [2014]) 40 2
g3 | N T CEIDU-SHHEO | 5014 03.0015.08 6464 2007.42 WR B i [2013] 120 2
i LFE
44 Z TG N g T A 2010.03-2010.06 2213 338 Wk oz [2007] 126 5
45 | SEPRIEE TR 2012.03-2013.03 2465 360.58 Wk gtz [2010) 103 =
46 | IRAEEM IR O NoE TR 2012.05--2014.06 7579 2007.42 MR B [2009] 194 5
s | M :’i:*ijEX&%@% M1 2000.05--20140.6 12725 12073 MR Bk [2010] 64 =
it TRE
48 | tE KRRy TR 2010.05--2013.09 95942 33172 MR B [2010) 97 5
49 Sl E 1 s T AR 2010.09-2010.12 6019 4462 Wk oz [2010] 134 5
NP ] WA M [2010] 70 5
50 | (RIS 2010.02-2010.05 1296 1177 Wik T [2010] 71 5
TN o 5
51 ﬁﬁwégk&@&mﬁm 2013.10-2015.06 41511 7373 WG R SR 2 [2013] 97 5
Ji R LR
et S 4l e A N X FE 34 R
52 i TSR 5 70 2 D LR 2012.10-2013.07 9668 980159 Wk etz [2011) 123 5

RIJE B LA

A I IR T IR AT R B A TR )

13



BsSZEETHEIRZAE

China Lianhe Credit Rating Co.,Ltd. E&E 1.'1'-/&%];\;*-
& i 951580 | 1607289.39
= | SERERTIE
r=pl STV % OB st 7% L [E
1 mi’l TEF R FLBEE | 005 001412 1048 760 | PAREIER 20101130 5 MR AT [2013]
T 29 5
2 I S it — I B T AR 2013.07--2014.06 3220 1477 P et [2013) 144 &
3 G OKIE F BOE % TR 2010.12-2015.12 225209 74647 W& MUt [2013] 169 5
LT VR T E) 4
4 g?%f;fﬁ@ﬁ B Jesa b 2008.08-2016.09 242987 98323 R R HE [2013] 193 2
= +
3% KRS AN Il S
5 %’ié% CRSERAMD B | 501011-2015.12 1502 4 Wk O [2011] 93 2
6 Wi 2010.12--2016.9 162535 47545 W R gk [2007] 312 5
7 AR AR B TE I AR 2012.12--2015.05 75737 15671 Wkt [2012) 3 &2
8 LR KM R AL TR 2014.02-2018.6 378580 53435.35 Wk o it [2014) 149 =
IT Ve 5 45
9 Eg’é’fj@ﬁﬁﬁa&&i% 2014.06-2016.9 270438 57557.02 R L [2014]) 22 2
EE
10 | MLMERRIE R AR 2014.06-2016.9 29661 799.97 Wik sa [2011) 55
(I IITB 7 S 2014.07-2015.06 19664 710.5 Wik ki He [2014]) 68 2
12| ez 2015.07-2015.12 13948 1030.38 Mg i [2000]) 12 2
13 | ZEOuHIEH LT 2011.05--2014.12 4555 1386 Wk kg [2008) 314 =
14 | SEPRHF MR LR 2010.12--2014.12 75554 52784 i) & e v [2009] 194 5
15 'ﬂf:‘\fthX&% 1Lk 2009.05--20140.6 12725 12073 Wi Mot [2010]) 64 =
e TR
16 | HisEigiEeg TR 2013.8--2014.12 25784 5413 Wk kai it [2012] 25 &
17 | JeskigiEig T2 2010.8--2014.12 32186 24140 ik otz [2010] 166 =
18 | ARk — W TR 2010.06--2014.05 17446 4602 R oA [2011) 4 5
19 | FEEHs0/NFE R 2010.12-2015.06 3997 1006 ¥k iR [2010] 64 5
20 | EEWNES/DNEEAE T 2013.10-2015.06 42678 694 Fa R E ik [2012) 52 5
o1 | ML CEMRBE-RIBERED | 50131000151 16085 32217 BRI [2013] 7 2
o TRE
22 | Haepr 2011.5--2013.12 42678 290 FaT R E [2011] 11-28
23 | etk 2014.07-2015.09 17405 1244.55 Rk e i [2014]) 41 2
24 | A A Him 2014.07-2015.12 31712 4350.52 Wk et [2013) 326 =
& Gt 1747334 | 492162.29
AW E
i FAVLIR R KT8 SR oG 2015.08-2016.04 55721 11243.55 R EE L [2014] 8 5
2 W AR B 2015.12-2017.05 81443 286.63 Fa R # ik [2014) 88 5
3 apdeis 2016.04-2016.12 24791 18.54 Wk et [2014) 177 &
4 Z{I‘EF FNIBEAREIER | 5015 10.2017.05 47270 9715.83 Bk AL (20141 79 2
5 Tl {55 (L 3)) 4052 475.96 Wk [2008]) 287 5
6 [T S e 2016.02-2019.12 379656 193.08 WK McE e [2015]) 127 2
7 RIKER 2015.10-2016.10 32369 416.91 MR ML [2014] 92 5
R ML [2015] 35 5
R ML [2015] 36 5
8 TR 2015.12-2017.12 522652 91.23 R ORI 3L [2015]) 44 =
TR Bk [2015) 42 5
TRk [2015]) 43 5
9 S % 2015.10-2016.07 17796 138.48 Fi % ekt [2014) 91 =
&t 1165750 22580.23
&1t 3864664 | 2122031.91

FA IR 28 R

5

ANE B IR R, BT ER
N F AT R X SR A B0 T R K - H Ui BT 5 %t
(2012 FlERrFE CEKEEIEMILS), T 4

SRIEEHZAE, WBUFL T iEE
A PR EA « FEAEBLBAT 8%t PRFR
BORA 3% AT HEAT . 2009 SFEEE A

=)

F‘NL\>>

8 M I I IRAZ A A PR 3) 14



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

A NIRRT AFmMNERY 2R X E uuE
%, HETEERE THEMTT 3 NMEE A X 45
AUCETH, BREIbTERRE S X kE
S X BT X GR A HuE, TR
T114)390.24 1270, FEWHIL) 54, HATA
F O AN H BT T, sTTR R4
B sl vt E A, DA R e T HEA
AT FJEF AR AEME R AR T /RN G5 F
X # BT IERNSOETE 36 R AR
FECETH  BRHEEEE A 0 IH A SoE T H L&
mAAX T ERIH, BELHEITY

211.12 1276, #E H FI2EATE RHTHH 1 AR
F4, kT 2016 F4AHIFME 8, T4
PG e iSRS RN A - SO PN A AR 5
K, FHEH| 5 AN XEEEUIEH T HE A
NGB, RRBFEMBREYT K, HFER,
ES e SRS

B aR DL AR BRI 8%, TEEHLAMIK
ANHFISZ . HHibfE, I e R
BENBEAR AT BERAT R B2, i 5%
AN AR v FAth AR I B0 55 7 A R U R
B o

F A4 NG R REAHERBZEREL

EEE BERIE
BZE 20159 AR _
Wi H 2 Ll N - z.78) B XTI RWE
S, i [ [&A — >
Uz M SRR (’?Zﬁk;_ﬁﬁ BT | BA “zm)
JG) K &

[T R P g 45 D X 76.22 | 2009-2015 | 2010.08-2015.12 42.87 26 | 5022 6.10
NI -
HH g%ﬁﬁ;gg DR 169.45 | 2010-2015 | 2011.06-2015.12 75.07 40 | 129.45 13.56
FEIN K ZE Ak X H R 35 H 144,57 | 2009-2014 | 2011.12-2014.05 79.70 40 | 10457 11.57
AR G5 A X 4142 | 2015-2017 | 2016.06-2017.12 20.28 33 8.42 3.31
VIR AR S0G 4429 | 2015-2018 | 2016.12-2018.12 0.32 35 9.29 3.54
TR L I H A s 32.33 | 2016-2018 | 2016.12-2018.12 0.08 25 7.33 2.59
BRI EEE 0 A A B 80.46 | 2015-2020 | 2017.06-2020.12 0.39 63 | 17.46 6.44
2 R X i es 12.62 | 2015-2017 | 2016.06-2017.12 2.59 10 2.62 1.01
&t 601.36 221.30 272 | 329.36 48.12

TR R 8] A
Er A R IO 3 8% B

IREKkL

O] LR il Tl 45 48 AR R A8 M
TAFMEMN = ER TREARAR . HEEHS
eSS g S (/N I P N v T
FEAMRAT . HRHE 2009 4 380 530, Jitil
AL ON VIRl RO R N 57 PP P Vi
AR IR AR A R R it TN

M =R TREARAF (BLURFEiK
CEMPEESLD ROLT 1996 4E, TEMEA AR
M 11068 /3G, HA b5 REEN TR T aA,
TG, R R @ TS, H A
SECURARGE KRR T 2 Iy Hh e i i T ,
Hr A E IUH 295 H A0 E SKIE 70%; #
% 2014 K, =M A1 64214.24

JiTt, E¥PE4ait 1735757 Jiog: 2014 4R,
=M 60570.84 JiIt, {HA)E
413.98 Ji 7T
fEREAMET B AR AR (LUR
fAIFR “ARETEL” D EMEARNRT 7065 5
TG MR THBCEA B S WA A AR Tk
B —R LA TREAS—R. Al TR
it T AL ) % o R R AR it e AR
SREET I, RN TR B THBA
TR S Tk 5, HatE M mimE 5 g
Z . fENREE TR ABREENET IE,
WETBE AR EREE, BTAERFE, 46
SV HAT, MR EURBRE S IE 3
FUNSR B IR i 1. BUE 2014

A I IR T IR AT R B A TR )

15



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

IR, METBUS T &1 57814.27 /i G, if
BEre At 6058.17 Jiut; 2014 4, MRS
U 69302.45 Jiot, ##FIiE 11.75 Ji TG
N T =M T B T AR PR AR (LR fai R
CEMPTECY) ROLT 1997 4F 10 H, VEM®R
ANR T 2000 JioG, EFEMNHETTBCLRE T
5%, PRI, 32 B /N ) T B
HEw: 2 2014 FIR=MiiBua v a1t
1703.63 JiJG. #% =41t 1670.32 JiJG; 2014
EZMTTBCE I 3703.18 3T, {FA1HE

A N S AR N R B R ] s b R
BB . 2012~2015 4 1~9 A3, %k
BN 559 140587 Jiot. 190578 Ji Tt
220048.09 /3 76A1 159761.52 376, AT E
55N B LG EE 43 i 65.30% . 62.37% .
55.39%F1 69.54%, EF|ZF 7354 25.68%-
23.20%. 27.47%7%1 18.50%.

ST, AR YA KHFHEE T
YRS BEIH, B 2010 FEES, ZEFK
TR, 8w B AR FF B 0 R i s

-96.38 /i JG. WH, 7SS AR o E B, 59
=R KON w7 o s P L R 2R .
ANFAE R — R FE R AFTF

%5 2012-20154F 1-9 AW EEREHFA  ($45: PR TA)
2012 2013 2014 20154 19 A

BA LT AR | mamn | mesn | mems | meso | Do | REEC e | FORK

BRI 5D 18522 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

A= (LD 1978 27 10 15.61 7 0.00 0.00 0.00 0.00

SO (A 1427 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
SetamlE GBHE 38115

StaE N EE 35.00 24.00 0.00 0.00 0.00 0.00 0.00 0.00
=) 46485

ﬁ)‘%‘m el (Kt S 66400 0 0.00 0.00 0.00 0.00 0.00 6.05 3.02

Zs

SEaflE (FEAD 13534 0.00 .0.00 34.94 14.80 0.00 0.00 0.00 0.00

St xE (A 2550.96 0.00 .0.00 0.00 .0.00 0.00 0.00 20.84 13.50

&3 186461 62.00 34.00 50.61 21.80 0.00 0.00 26.89 16.52

FAE R IR A8 R

NN A TN R/ R DM B2 - ae
B DT A ORI D I, o\ DR 5 i H
PR B K, 9 PRAIE 2 =) R B s 18 1 R
gk, N FIORRR D FH Hb 2 R R B s Ui

PR AR N TR RLRY AN 8 R S PR 40
FiHh 3167.03 7y, bR 586.15 J1°F 77
K, BEHLT 65346 £, BEH, A
a T LR 477.05 J5°7 5K, JF L@

AL TR E#T EH( 54703 &,
K6 ME 201549 AKRARRE SR ZFHE (B4 FA)
o AZE 2015
T H 475 ISE MEBRE | F9AR #3305 MHHERHS
R
HTEARTNS (18#-194. 2010.9- T BURF I A JT° SCA 75 3145 S B N, o
2082085 20143 | 13000000 | 11827036 | 0 ooni0piss0ciog0r) | PUXEL#R(2008]A00032 5
KRUKE (6#-T#EE) 2008.5- 16200.00 12687.04 | THEUN % BIZE B [2007]247 5 W R M 2 [2007]372 5
WEBOITI (—X 1#-3#. 2010 4£ 6 A 13 HisHit () . o
Sb) 2010.9- 175000.00 22664.13 1050 28 T EcHE 1] % 24 % [2010]A00046 =
JESUHIR—IX (2#-8# | 2010.11 BN 841X [2009]90 5 N o
i ) -2014.3 47000.00 46950.25 ﬂiiéd}'&%tiéﬂ%[zom]ss 5 PR B [2012] 400006 &
R X 2%241% 4010000 | 4007742 | TEUH gﬁ(ﬁfﬁgué&% 1% 4% [2011] A 00063 5

A I IR T IR AT R B A TR )

16



BSEETSEIRAG

China Lianhe Credit Rating Co.,Ltd. EE(JY:%:'i‘T‘g&*E\
2
f=4
e 2010.11 BT R IP A I . o 5
R4 20143 7533.00 7620.00 [2010]33 £ W R U 5 [2009]17 5
= o 8614.00 | 790622 | TECAFEZAIE[2008]188 B | 1K 4[2011]A00039 B
YLJE N 201041 1 6100000 | 47629.85 | ECAFL ML (20001435 5 | K44 [2010]A00029 £
W BUR K I o el B
[N [2010]33 5, 2010 4£ 12 A 31 . o
FLFIE (R i 8- . . i s
ISR &R 12#3th) 2011.8 60000.00 9508.55 FIEHIL (5 2768 S Bl ] 2 2445 [2011]A00037 =
it
. o 2011.5- TR I3 AT SO 5 B8 4 e N o
XA (BUE S 53D | 50007 230000.00 | 216414.49 (412 GZ2011B0924C10328) 4] /% 2% [2010]A00076 =
B T K Ip A 22 il 0 22
- N 2011.5- [2010]33 5, 2010 4 12 A 31 . o
WFHIR (AR i ) . °
BRINHTIR (AR 1043h) 201512 161000.00 | 132476.94 FUEHIL (% 2768 B s I K 4% [2011]A00016 5
it
e : THEU % 40 22[2009]41 ] 42 £ 4% [2012] AO0058 5
HIER(— =) 2010.1 175000.00 | 158120.90 20101116 A03007 2
N i TR I3 A T SO0 5 o 3 i) % 24 % [2012] A03004 |
A 20111 23000000 | - 22199766 (4’5 GZ2011B1259CJ0450) | A00007. A03003. A00008
- 2011.5- BN T B A2 . 5
E R 20153 31400.00 33843.78 (20101275 5 ] 4% 24 % [2010]A00075 =
§ AN S
i S BT 2012.1- 430000.00 | 264876.95 BRI 2 I.X,’E“ ] 5 24 - [2012] A00036 5
[2009]380 &
Folg sl (1#-68) 2012.1- 72900.00 50192.73 | BN L R4 2E[2010]142 5 ] % 24 [2012] A00017 5
. i TR % 1 £ 1% [2009]90 5 s o
FLGHR (535 ) 2012.6 80000.00 52876.73 R 55 Yl 2 ] % 24 % [2012] A00009 =
z i 4, =
& A H A 2013.8- 80000.00 13918.53 TEE&”?%?%*’EQE[ZQSQ]48 b 11[2007]56 5
[2010]12 5
WERIIAT CETFR=%
LT 2013.9- 70489.00 15289.90 | PELIE BT v R P = LA ¥ R BB [2011]46 5
iEaR) (R () 2763 %)
=220 2106236.00 | 1468322.00

FA R IR A8 AR

MRAE T AL ORI 5 s YA s FH
AR 1) 7 A ) A 2 28 ) [2011) 124 5
A, BRI AR A S bR @ B AS, A
FRA) 3% E A, (HEZT IR % B
WX e B IR I H UL 3 SiiRiT 2 B
TH 2 B MEAEREE, T3 E M-
BT J AREE s I H B 3B 2011 A2 R
BT, A AV BN AR S ST RS B 520
ERN RS . AR A T OREE D58 W I
J&, ] Py N K BRI R Ak
T,

A58 BB S

AT T8 TR M AR ] AR T B E
Bl e, T 2002 42 5 H 417, 2006
SERNEAR M T E R, 2007 SR T BUR
oy iR E G kA, 3FF 2013 42 6 A
N o FEI AR LV - . IR TS
WA= KFENMEEEEIAER, FEREH
FE SR R R . WINRER TR T A

AfENL: O AF 15 EHRFRE L
TR IY A7) e @A T 7K MM EFRE
BOEARA A RN LR ERNA AT
MR PP A BR AR A5 M Y20k T
BRATE . AEMIAE SR BE A PR A . Ha s
SR LT A E] L AN R B S HE A R A
o QBT AT 4 5 AN KBS A PR 7
AP IR el SCAL Tk i A AT R DTAE 2 =] S AR
B IR PR &) M Sl i R ORI A
BRAF .. @kl 4 58 TIHFE. 5

JEITIEKRE . EKES . OB 2 K-
I B BE ] A w) AR N TR BRI A F],
A ELE MM AT B i i
PREEE. AE 2014 4FIK, AR RAR BT
Bl 125822 Jign, BNV 25914 FiTG, 1A
#1231 Fiyt. 2015 4 1-9 A, #EMEERE
AW\ 20606 J3 7T, #F)E-573 JiTt.

H bk %

A HA S Kb (B A, R’

A I IR T IR AT R B A TR )

17



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

et HAWESMRIE B9 Pl AF
L5, &EFHEENTAFRMNELSTE 4
FF

EINEF M AR AR (LU«
A ) AT 2010 4E 1 H, FEMRANR
M 50 Jijt. SBMFE@M EELE A, &R
MORHRRE R . AR AR EY DA K HT BY 4 1)t
S, N B A A F AR TE A A o AR M T
W T M KA RS S B R, IR
PRBR I TR, TBURRT 3T G 4y,
LT E S TR AR E NI E TR,

N = RE LA RAR (DURER “=
TR D oL T 1995 4E, EMEAANR
M 1650 /3G, EENSSRAE. AR R
et =FHIRE L E OISR T 2 K&
Kt T2 B0 H 324 7 C20—C60 Ar'5 S Fil v
JIHIE R EE L, Fodh 24N H RS IR
x.

TR AR BEAL (PLURfRIRR <Mt
Pk > ROLF 1999 4 4 H, EMBIA AR
M 300 J3 6. FEMFN R AR T B #EERAT BT i
W LA, AT (1 AR 5575 3 el L 3 1
MRFSEETE, HhaFEmEEE. 2EEF
T ME R, REREAE 70 5T

*

RN EHr B B AR TR AL ST 2001 4F
4 H, FEMEARNRT 200 /i, H&=%F
TR, FEAREAR N T IE R G BRI E
TAE

2012~2014 4, o] HoAtholk S5 RN i
N, 435N 1.69 1276, 1.85 47t 3.50
{¢.75. 2015 4 1~9 H, A "] HAlk 55 HRBUgA
N 2.42 {0.7C

3. RERAKE

FRPEARM TR, A B AR € A T8
INTIITTIZE /. U XA RIIT R IT7
3, WA B @M SRR KRR .

KKIVE, A TGS XA s
25 AT B R ML 55, Rt T D5 =

WA . UNE LSS, TR A
W, SERRIAIRBGE T 390.24 1278, SEBLA X
W as 31.22 275, 2 )ik AL R I H
Y, LA X PR 3t RSO P £k
56 ¥t T8 100 1475, WK ad 4.23 1470 EM
AR 10 1276, Yiad 8000 3G .

RKAKIVFE AR BANRE R X5
SO AT O H @ b, A F AR R R AR
Ko AE AN T T IR IR Atk 15 e T H 3R s ) 7
BEM, BiE AR BEIMBARYT K, AFK
SRRl 75 2R K

N, BERSERER

“15 FEINIRFE CPOOL” KATHIE 3 127T,
“15 MM FL CP002” KATHSE N 8 1476, 4
TR T SR LA DR b 78BN B 42 o K
£ 2016 F 3 HIK, ZHERECA AT

.
N HEHH

1. MR EBM A

ANTFIRAL) 2012~2014 4EIVS54R F 40T
EHEEETHIRE ST (R E A1k &t
B TE ALY 38 LT b TG R B R L R 4
W, fEFTA BRI A SO R BT AR 55K
Bl SE R ERE. ATt 2015 4
1~9 AW S HHEREFH 1T, 2014 45 IEH
Gy AR AR R R AR M SRR ] =K
T

A 2014 FR, AF (G BrERH
687.83 1470, FrAEMN G 11N 358.25 14T
G/ DB RS 1.1312.70); 2014 424 ]
SEBUENVIRN 41.15 1276, FliiE A 10.85 12
TGo

2 2015 4F 9 AJE, AR (HIF) #w”
SVEITN 949.94 1070, It & B et &1ty 47171
fe.o0 A/ DEI "R S 1.23 476D . 2015 4F
1~9 H, AdszgiEkiiN 3150 2ot, FliE

A I IR T IR AT R B A TR )

18



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

SV 7.63 147T .

2. ZAAFgE

2012~20144F, AwFIENAPURIEK,
FEH AN 36.88%., 20144F A7) SLHLE VIR
ANAL1.154276, FENTRM T it~ 4y fEm
EX R VNI E RIS

2012~20144F, v mlE AT 3G R
43.01%, 20144FA R EN N A32.9912 70, F 5
N TR it TR AS D 5 =4 B AR . AR ED
FRA RSN SRR, 3 ] AR 32 1| B 082
=,

2012~20144F, A=A S A CaY 9% H
B . M5 EAD 2HIN2371078. 1.60
.76 12.3612 76, o5 B YR EEE 4 i N
10.79%. 7.48%#15.74%, 1T = HIF B H
AAREAAM, A TS TR FAR . Ak
F, AR A T

20144F, A EHTIGH T AT 2.0444 00 F
F& O TN B R I 1 R R LA AR
40%, K IR B2 A% 55 B A TE AR AL v
N T 1.0MZTT T2

ZED AN (FEZR MY T 1
) M, 2012~20144F, 72w FjE LA
N4.36/27C. 6.022.70F110.8512.5C, HAE
AN 4393 N2.2242. 56 2.7542. 70 H15.9012.7C
F SESC MU 6T 2 ] ) ) DT RR K

MEFIFEARE, 2012~20144E, Aw|E
FIVE AW R B, 20144F°412.94%., 2012~
20144F, A RV E ARG 5158 7 PRI R A
Fi R B, AT AR R B AL AR 24 5l 9 2.07% A1
2.05%F11.92%; I — 41§ B U AR 2 4 N
3.16%. 3.28%F12.71%, =R FFIRE 15
55.

20154F1~9 H , AFIENMIRAN31.501Z 7T,
HEAME AR AR R AR A = TR 2
HEN RN 6.83%; 4 FE AN N 6.4514
TG, FERBUFAMNERIZEEI RS A R
#i7.631250, HAENLAMRON & ELAT AR

K. AFVENEFIEZ H10.58%, #:20144F
F52.36 H 73 5o

MR, Zakaal BN TR T
FG = B B U\ R IR, B 28 R R 0 8¢
55, AN 2 B REA RS .

3. e RS

LTSI, 2012~2014 4F, A4 E
B FRALDT SR B4 2B BT,
AN 30.93 427C 17.40 {ZJGH 47.47 12T,
ANFIE ZFE SN s, RN
140.81%. 54.39%7/ 115.35%. 2012~2014 4,
AT EI R 5L EENE XM E DN
20.25 1275 51.51 14 75H1 28.52 1475, 2013 4
7% 2y i B 5 K 32 2 TR L Ath A 3k 1 38
e A SOSGR U980 BT, 2 7] AR RS 3k
R 53 R TSR ) ORI o e M T, 81 66 4
W AR BT AR I TSk 3k, B 51 7EH
AR, ARSI B LR s 4 B
Ao AHRIMARTT R, 25 H AR SGK,
FITEL S a0 N 2014 4F#; 2013 4R
22.99 1470, FEEEF N FHARRAT 3G I &
LAty USRI 1) ek 2> & AT BT IR D TS, 244
SEESIMERMNEN 75.99 1470, E=FA
A& BTG SN AR 43 o 71.27 14,76, 102.68
{Z.7CH 143.49 1270, 2013 FEIEKBPLE TR
V) S f B 52 55 45 AT I & (B R AR
Fuley KRS B2 E 5 MR o
LZEFHETHCH) UL HAN 548755
ARIIME QSRR RS, &%
MR ATEL . 2014 4E5% 2013 4F3EHK 40.81
1275, F B R AR AT 3R B 3G 0 B FoAth
WK I () sl 4 A s /b B . 2012~2014
RGBT B R A I & TR 1 EL4) ) N-20.10
{2,576 H1-33.77 A2 76H1-67.49 {270, AFZER
SRR

MILEIEENE, 2012~2014 4E, A a5
TEEELE RN 2794 35.00 147G 55.51 12 JC Al
50.41 {475, FEENEIHAD S EIESH L

A I IR T IR AT R B A TR )

19



BsSZEETHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

MIE4, AN T I BUR RS T H &R X
CEATFRIH W I, U =4, HREIEshl
i 38 50.00 126 59.34 A4 JGH1 77.66
.76, FBN AT HAD 51 50E A SR
G, NTHEE B X R H BRI (G A2
it 5, TN A SR E S E KBLED .
2014 FERYMREFN FZ R FORBU ik 4% 5t
RSB, 3804 = B H %A By
s S wA B B AR B & R AL A
-14.99 1276+ -3.83 12 70H1-27.25 {4, 7C.

2012~2014 4, A " ZE G iE ST I A
1§80 43 3 9-35.09 42, 7CH1-37.59 4270 F1-94.73
{278, BT BRI TR S A TLE S 8%E
TG BN HT IR B A S BOR . AR EE
)77 AR TR B 4 U B A AOUE DA 2 R S )
T, e O EEEITE TR

2012~2014 4, Aw] & F G A4
oo 23.34 {46 31.52 {2 T
100.42 14.75, A W1EGES)FEERATER
T B A B RS (B A 5 & G sh A
KA AR RATHR 55

2015 4£ 1~9 H, AR & EESIIERAN
95.48 1270, #2014 F3EK 19.49 /276, FEE
FRTSCOR B D5 K F BB i i 4457 S5 U3
MIMEIEINTE; AL EENIERE N
204.89 1.7C, %% 2013 4 KIEH N 61.40 12.7C,
FERMAE ZE SRR AR, WX
w5 AT IR N AT e, & ETE )
P LA IR B A N-109.41 147G, 2015 4F
1~9 H, AR BIESII &I 52.61 147G,
F BRI R S E A I
2015 4F 1~9 H B H A 5 5E A SR
48 52.59 2.6, EFN T B $RAT T B
H R R e TF R I H et )0 BE5E s
SN 48.87 127t, EEHSC AT AR ST
TEENA RIS R, G S =N
3.74 1276, 2015 4E 1~9 A, AFIE VRSP 4
WAN 235.10 12703 % th B MR B ) 3
SR, FTEAN IR N 90.64 14703 2L

P 2 3 £ 25 S A AR B0 4 0 S A oAt 55 58 3
BN R IEA Y, ST H A5 8 BE I 30 5%
B4 N 20.66 127048 2014 4E K4 N 20.59
1276, FBERIAT S ML 22 2R 238 A
;. 2015 4F 1~9 7, A& TIES) A4
WEIFHUN 144.46 27T

MIRE, AFSEEINIE R EHE L2
PR TR, B S A T B H A
A IX iAol TR, STl Rk, £k
JUE A TR BRI ) B AR PE S, A R
FEH SRR 2 BT e TR, Bk
SRATH A AR FFEOR ) R B A

4, FFERE
K1 /AW]2012~20154E9 F % = H s ol

(a.75)

1000
900
800
700

600
500
400
300
200
100

0

20124F 20134 20144 2015%9H
w ki N B e I

FoARR: A a M SRR

2012~20144F i 2 | B 7= ARG 2 BT
SRR A IK46.60%, Bl A7 SR A AR
TG RE KL BE20144EK, AW
P ER687.8314 0. TEBT AT, 2014
R F AL B B 5 AR B B AR BE 7 A
i He 3 31 45, 75% 5 54.25%

ke

2012~2014 4, AwFFANT A REE K,
R KR 31.53%, B T AR
WK ZHS. #HE 2014 FIK, AR
BB AN 314.70 /478, EEMBT MG, W
AT oAl SYSGRANAE BT S5 R 1

A I IR T IR AT R B A TR )

20




BsSZEETHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

K2 2014 R A E B T r= i

mmE
Hi &
0.30%10.60% R i
=
0.0504
DN
IR

7.69%
HoAt1

Y3k
2.87%

T

TT. 5004

T I 8 TR

2012~2014 FJK, A5 EF
0.59%, 2014 R~ Al BE M 44 33.36 /47T
BZE 2014 K, ML, RATHAR G
99.48%.

2012~2014 4FJi, 23w LU R PR G 4
EHIHK 10.63%. HE 2014 FE, A ML
MK AE 2.99 1070, T2 BN M ISCEE B 5 Ao T
FEK o KT L4 BT At o NSO R A
24.75%. A FEES 73 O T IR IR HESS
LUK iE £ 0.81 14T

2012~2014 4F, AwE] AR IUGE G,
FEEEWKEN 114.89%, 2014 FEN 24.19
2.6, FE BT EBUF TIAM RS @A 51
B0 S BT TAR G AT R

2012~2014 4, 3] HAh RISCR R FEAR X
FasE, 2014 €N 9.02 1276, FE Ry S5HEM
T KRR L. M EEE L
FEABRA ] AR T B S5 AR

2012~2014 4F, AnfFHRPGEEK, F£5
AR 35.95%. B 2 2014 4EJE, /757 244.19
278, F B AR G5 %% (1 2 1 B E B I OR B s o
REAS, VLA BT H B3RS . #iE 2014
R, AFFELRR EE IR A (143.10 12
J6) ACETH (130.821270). % H 5 (58.68
{¢.78) FHF R (19.311478).

FERDE =

2012~2014 4, Aw]dEdish 5 ok i

K, FEE AWK 64.34%, T3k [ HAMIER )
BE PSRBT o = KA I K 8. # R
2014 FJE, AwFFERBNE 7 373.13 /47T, F
FONHARARR B %S (& 86.60%). FEHEMES
M= i 6.14%) . A gt SRk
3.76%) AEET ™ (5 1.16%) 5.

2012~2014 4, ] HA AR s B = K
KR, EHESHMK 64.14%, 2014 FJEN
323.14 {276, T\ ARREN T = A N T B
H, FERNARMREMTTBOER. M T
KR XA eas i B TS . AFRE T
0 H 357 e T 08 SR AR A T g R B K PR
CZHOEARAT S, HEr R A WA H T 0 H T 5%
R SEL R TR H, HRBALEHA
s o=, BUE S .. X
CEAHUE D H @ AR AR B, 5
S UMK B H S 1 X R i S S HIE A
A, LR S AR S A A A R S R AT
Mo IR BE P 208 SRR AN R Sk - A 2 1
%y, HArRIARILEE 7755, TR B H
W FRGE e, W IXGEASUE I H 42 Ak
T HASE L), A F A ARG S B AR
K, W ZE, A2 SRR KL R AR
NRUBETTRRER, AR B2 R M Al

2014 4R, 3]G ATt O 4l T
14.01 12,76, FEHT2IHBERALE 2014 44
KRR BF R 2 nT (B el B 7 BTk
[FfF, A 2014 fFJR, KHIRBU Bt 2=
4.49 {070, KRGS, FENNS
IR R AR AR T (4.46 1470,

2012~2014 4, A w) [l € TP S AR ERF A
A5, AES/INERK: 4.26%. #E 2014 EIE, A
A [ e BT 4.33 {eon, FEMERERY

(1 89.98%). HL#F% 5.15%) HlisHiiL &
(2.93%) ZEHI .

BE 2014 F)iE, A ATV ™ 22.90
f¢75, #2013 fF KIgEIE K 21.80 1270, %
RARER R S5 O I H TR TR N R
G =R e, [FR, #E 2014 R, T

A I IR T IR AT R B A TR )

21



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

i 1.84 127G,

A 2015 4F 9 IS, A A 5577 A0 949.94
{076, #2014 FJRIEK 38.11%, FEEHT
TemB g, AR A7 BRI R R B 55 7
Bhpr s HrhiRsh vt & ik 53.93%, R
B FEAETE b 46.07%. #E 2015 4 9 HIK,
AN F TS EI 90.26 1270, #2014 FERIEK
273.09%, 3= Bt PRy A it TS A TR kg
Koy AT HAR S Uk 19.98 1278, % 2014 4F &
N 121.44%, EERE AR G0 LK
REGHW NG MATEG AT 326.76 14
TG, B 2014 4EJRIEK 33.81%, EERERANK
HREE 55 00 H AW I @ %R T AR e
BT 4.76 127G, B 2014 FFJEIE K 10.39%; 2
a7 Hth A E i 3h % 7~ 385.63 27T, i 2014 4EJE
4K 19.34%, F= T2 RUORARER TH B0 H F 5 [X
oS ARG K DL R T B I H A XK
T H A S B NI E AR, FEHRGR
e FH AR S 7= B AR

b 7= P ) | K /N B g S UL
W=D IR E, SRR sh 5= AR T B
Rt AN X 25 A s S o, HAR I RE
715 - LB R R BURF B 4 B AT R
BK, BARE NN H AT A w AR B = s vk
55, HB= R .

5. RARAPTHARE

2012~2014 4, AW A E R PO
K, IEEAHK 73.56%, £ IR ARAFIRIE
Ko k2 2014 FI, AR P E N 358.25
2586, HApsgE AN 0.50 1276, N R RL
FEMEASE. HETRAFRAENGS, L
WCRA TARNT BARABURIA BRI
5l 5 0.14%. 96.72%. 0.05%7#!1 3.09%. 2\
HERNEHFEAA AR, FENTMER
FREE RIS ITTBON H % 4, #iE 2014 4
JRAFBEARNFN 34541 12706, [FHHEHK
137.26%, FE RIK 2 D2 T B0 H
Y, AR TTBURS SR B, %35

ST BRI GEAR AT S AR AR5 EH
T RN, AR SRR e MT .

BE 2015 4 9 K, AFrAEN N
471711276, 1% 2014 K 31.67%, FE
ST AN T UM PR AT 9% 2 g 5 T B H 2 1
BN, 123 BRI N B AR AR, 415
WARAFIEK T AFTEHENEREWE L
FEIRTEREAE, BONFRE .

2012~2014 4, 2w AR BERIG K,
FEE AWK EN 28.02%, FEEM % K
WSR3 0 1 =R A R s g A LIRS B
fii . HAE 2014 FFJK, 2 7 7 329.59
.76, Fodin 3 5 AR R 3 56 20 b
52.07%F1 47.93%, JiEN7fE 5 K.

BE 2014 K, ARG 171.61 12
JC, FEHEMMERK (5 16.80%). NATIKEK

(15 26.10%) FRSGRIR (4 6.66%) HoAth v
1k (1 46.91%) SR

BE 2014 )%, AT 28.83 1200, H
W F AR 9.14 1278 RHIERE K 19.19 27T
HEH &K 0.50 127C.

2012~2014 4, ] RATIR AWK,
EINE Y 14.70%. #KZE 2014 K, AN
K 44.79 275, K2 MR T 5 TREK
MK o FARIKEETE 1 45L& 48.63%- 1-2
EMY A 32.33%- 2-3 HEI Y 4.38%, 3 4ELL L
(1) 15 14.66%, 75 ZK UK RS B Al K, 32 L)t
PR i 77 T H 4 B A RS v B R s K

2012~2014 4, ] TSR KRG,
K 32.63%., #ZE 2014 FJE, A Flk
KK 11.43 12.7C

2012~2014 4, 2\ w) HAh LA 30 e A
WK, FEHE AR 2.81%; #E 2014 4EE,
AT HARRAT K 80.50 1276, EEACSENHE
AT, AR NG A IR B D5 e A ) R B s
&, LRSS BUMHLIE AR

2012~2014 4, A F ARG SN G
K, 8 AWK 53.29%, £ KIS N
B RIR IS AT S, B2 2014 K, A

A I IR T IR AT R B A TR )

22



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

F AR s i 157.98 {200, FEHKHIER
G 70.73%) . MiAHi: (b EE 14.87%).
LI CHEE 8.32%) K KIARATEK (&

kb 6.08%) k.

2012~2014 4, ] KIS R POE K,
FEEAMKEN 46.97%, T H LN T A HC R
B X 256 s 00 H 39 i S 83U G £ .
A 2014 K, AFKIEZCN 102.72 {276,
H MR 22.22 {276, RIEfE 62.30 12
TG, AR 18.19 14T

B 2014 5, AFIRAMEZF 40 12T, H
2012 FEF A FEAEIMN RS RATI 10 AZTal
fit. 2014 FEH RAT G L 20 FA S5 10 127t
DA K EAT FL S5t 20 42 TCH R

2012~2014 4, A wlKEHMNAT B G
K, EHEESWK 53.52%, #% 2014 FFERA
9.63 1270, FERIf} (1) EfFFEHR4E 0.56
1276, Tt CRAERE R IE AT B, (2) A3z
AR 450 Jit, LB, a4
fHE. (3) MU 2eHEE N T A 55 7= 8 iz
AFAAFRITR 9.03 1470, JRMBUREK, A7
L FRAEIE

2012~2014 5, A" LN AT R IEARTR
E, HE 2014 IR, AR EHNATEK 5.62 14
JC, WEURF AN TRERERE, HEHek i B T
FRASHK AT A L7, FH@EEA T .

2012~2014 4, A A B 55 MALIZR R
NN, 2012~2014 fEJE, A KIS 55
N 57.56 147G+ 66.40 14701 142.72 1276, 4
B EWKEN 57.47%; 2355570 5l A 64.48
2.5 97.52 {2761 17258 1276, FE MK
%N 63.30%. 2012~2014 4EJE, Aw| ¥
FRFAY NN 62.84%. 62.82%H1 47.92%; 4=k
it %5 WAL 3 5 35.16% 39.41%
32.51%; KI5 B AL L2551 32.61%.
30.70%F 28.49%. HARE, #E]fHSKTE
Ho

B % 2015 £ 9 HIK, A rlffiifit 478.23
{278, #2014 FERIE K 25.66%, Lzt

fit 5 bt 47.85%, FEFBN L EL 52.15%:; 2
F] RIS K 35.46 147G, [FIELIE N 22.98%, +
LRFENTE T AR BN Z FAEZRHE T
B AL R B AT R, AR
PR T EMEE. BRI ESRNEE
YEdr AT MATIKEK 35.65 1276, 5 2014 4FJE
/> 20.41%, FERF AR RN, #o
TTHRERBENS SN S AT ZE 4 26.60 1273,
B 2014 SEKMEGIN 25.58 1278, EEEKN
2015 4, AR HR 4 BT B SRR BLRAT 7K SE
SREEDV AT RIERUR G BT R
BN, AR LR N ERAT G KK
159.45 14,70, i 2014 381 56.73 1270, TE
B Sy 2 W1 4 1EAT RS IR 3 X 25 6 5 T
I DL B A e o AN HL At T B it 5 000 H i i3, R
AR EE T RERITI.

BE 2015 4 9 HIE, AnfBmisait
296.01 1270, i 2014 SFJRIEK 71.52%; FH
TGS 20.97%, KA 5 79.03%; A
H] B ARG L A 5% B A L AR AN £
% B AR A E Z 5) J)) y 50.34% . 38.56% Al
33.15%.

K3 2012~2015 4 9 H /A A S ffida it

(f&.m) (20)

350 70

300 \ 60

250 — 50

200 40

150 30

100 20
50 10
0 0

20124 2013%F 20144 15%0H

wom EHA S e CHR R 5

G EE S —— B R

—— pEEESEANEE —— KBRESTEALE

FALRIR: 28 FTRA

BAE, 2 TR BRI, 2
=) P A B B UK, B AU T B0 H AN
Fr X ERE UG H Hsg 0, 2 =) A R f1 55
PR, Ao BRI H A& K M B e
&, AT RS LG E .

A I IR T IR AT R B A TR )

23



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

6. 1Zfihes

M IR bR A, 2012~2014 4, AT
MBI LR RE ) L% 2 R, =P
I3 1H 156.48%A1 37.14%, 2014 EJEZ 5N
183.38%7F1 41.09%, 2015 £ 9 AJE, AT
Ll 2 AT B b 2643 512 223.90%F1 81.10%, A
F] I Bl bR R T B T A A sl B
TR LIRS, 2012~2015 4F 9 AL EH 4
Wt A, FERMEK. BARE, AF
RN TiE R\ N w3 S = el B ey A 1Y
BOR, RS AT R I— /%

MKW R bRE, 2012~2014 4E, AF
BARFRIGE S — M, 4555 /EBITDA 845>
Al 13.69 5. 14.99 f541 14.90 £, EBITDA
X} AR 55 PR R 058, (A% R A F AR
BRI H i 55 HBUR L, 7 bR 55
I Re ) B TR AR bR . SATT S, AF
BARLEBTRE SR

B2 2015 4F 9 HIK, ARTGEXAMALR;
N TG 32 IR P~ 43.59 1270, A THRATAE
ORI we: Y 1) =y P /A i G s KU
4.59%.

B 2015 4 9 HJK, AR RED
fE RN 351.10 {46, REHBE 187.67 12
VRGN ASSS CL 75 R

7. SEGHFBAHERL

FRYE A FRAER) CbAE RS Y BRAT
W), #E 2016 4F 4 H 18 H, AFTLfissiE
L) FERA Rk,

8. #A&fe

AR, ARV B A R FF B K
T3 R SR T DRAF ORI, N A A 2B K
JEdR M RUFAMBIAET o 2 FIAE A M T A i
B LB E T, fEORpE . BN
JT SRS BUR SCRF IR, RRBEE T2
TRk, ArAERFREE K.

BT, O F AR GRS RE B o

+. EHRESFEGREN SN

“15 & IR A% CPOOL A ATHIE N 3 127C,
“15 HR M A CPO02 "R ATHIE A 8 12.7t,2012
E~2015 4 9 H, ARIERVE Bsh LI
&%, 4rAh 33.78 14t 27.75 1476, 33.37
2 TCHN 72.15 1275, P HAAT AR B 25 AT A
FER 3.07 %, 2.52 f5. 3.03 f5H1 6.56 f5. A
A I SIS 8 7 N A A R R 5 D AR B R
] o

2012~2014 4, ARZEFHEHINERNE
Xof A B R B 5 S T DR 5 B 23 1 4.65 £
3.04 5511 6.91 fi%; & BTG ILE 15 I X i 1
AR A R B 1. AR A E TSI
TS P AT AR 0% 578 s R T

SEE, ARERFEMEETEI4E
TN E T P HA AT AR 5 27 1 B He S v T

+—. Fig

TR, BERE4ERAT AAA £k
KIAE SR, PRBE R, JR4EFF “15
FEMIHE CPO0L” K “15 AEJNI4% CP002”
A-1 115 S

A I IR T IR AT R B A TR )

24



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd. E&Eﬁ%‘i{‘é&iﬁ%
B 1 2 E R R BRI E
@ TARBUTEA 307 B RS
A N IR T I IRAL A R A A PR3]
TER
N LR L 2 A
‘ RS 52N A BEA
Wit 5 e s £ R &
23 &
EAF 5
W 453K
I e
BR& K e E
p— \'3 Fodk
R
AT R 2R
HAE
A8 N IR T IR AT S A TR 3) 25



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd. ;&;gﬁ;gng\%
MitE 2 EEITEIER
A 20124 [ 20134 20144¢ | 201549 A

W% i

&K B = (f2ot) 33.78 27.75 33.37 72.15
ErE AL (fLoT) 320.05 403.24 687.83 949.94
B A a5 (12.00) 118.93 149.91 358.25 471.71
AR S (127t) 6.92 31.12 29.86 62.06
KA 55 (12.76) 57.56 66.40 142.72 233.95
A 55 (1 75) 64.48 97.52 172.58 296.01
B (14.78) 21.96 31.98 41.15 31.50
i 2 & (12 7T) 4.36 6.02 10.85 7.63
EBITDA({Z7T) 471 6.50 11.58 -
28 I 4R (MG ) -20.10 -33.77 -67.49 -109.41
W%t

B URUR 3 B (IR) 8.92 11.89 14.48 --
LR A L B (IR) 0.12 0.14 0.16 -
ST R L (IK) 0.07 0.08 0.08 -
AU H (%) 140.81 54.39 115.35 185.56
EOLFIE 2 (%) 20.61 18.86 12.94 10.58
R AIN 7 2R (%) 2.07 2.05 1.92 -
B IR 36 2R (%) 3.16 3.28 2.71 -
K IG5 B AL HL 2 (%) 32.61 30.70 28.49 33.15
AR 55 B AL LE 2 (%) 35.16 39.41 32,51 38.56
BT 471 51 % (%) 62.84 62.82 47.92 50.34
LB L2 (%) 135.86 125.40 183.38 223.90
B LR (%) 37.18 30.54 41.09 81.10
2278 P G 8 7R (%) -15.01 -19.40 -39.33 -
4555 IEBITDA(fE) 13.69 14.99 14.90 -
ZEEBNIN SN B E(f) 4.65 3.04 6.91 -

JE: 8] 20154 1~9 A W S-dR R R 2 F it
A2 M PR T IR AL A 4R B A TR 3) 26



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

BRIF IR BARAE

B4 3

BXRUTBEEIFHITE

A CHTEN])

Ei=A = it & 2R
HACIRRR
e RAE R AR R
BFEPEREEEEKE | (0 2 FHE. BKEs CRI- LD 1 E1<100%
AR NEE SR | (2 n EEHER: BHKE=[(AMHT n )N (U(n-1)) -1]><100%
Rl S AE S A KR
ZEYEIERR
BRI | BN CT- 2 RO K5 4 +T- 2 S U Z2 48 )
IR | B A T 17 5
RTEPE R R | BN B P A
AW | AR SREEST S IR I ErENR RN <100%
BRElR
MEAUER | QRFE+SE LRSS | ITE BB+ KRS+ 55D <100%
PRI ER | BRI T R A <100%
FEEN SRR | EE SR B S IR E<100%
BRI | GBS -E MY A E MV B S D FE LR <100%
fRELEEMIRIR
BRI R 81<100%

ST AL R

S ST K55+ 55+ P # B as

) <100%

KIS AL R

KI5 KI5+ E R at ) <100%

HER LA

LR ARF A AL 28 <100%

KEA IR R EE S4B 4R

EBITDA #I| B f% %

EBITDA/F B3 H

48R {545/ EBITDA

415 45/ EBITDA

AR RAE N IRIR

st

W a it sh MG

T+>100%

HE R

GRBh&E &5 Rsh & it <100%

fEdlaiish it

LB T IS TR AR 7 6

A11>100%

VE: BLESRBUT =18 B RS S e B R R B + S R A
R 55 =R A5 K+ A2 2 1 < A A7 A5+ — 4 P B (0 K 0 7 5+ 7 A+ S5 4
KI5 =R DA 57
SRS =65+ K55
EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 587 47 1H -+ 4
AR S =B A I S + B AL RSS2

M PATHT &

THENE, B R

8= 5 T BE A F] AT B A s+ D HUB AR B

A I IR T IR AT R B A TR )

27



BSEETHERAE )
China Lianhe Credit Rating Co.,Ltd. E&ﬁ%‘i{‘é&?ﬁ%

itk 4 FREGSERAFRREREEX

AR N R ERAT 200643 H 29 R AR <8 A (2006) 957573 o [EL N RARAT (5 I PSR 3
R » PAK20064E11H 21 HRA [ (S BE TS ANERAT (M 5155 T 325 A PPLALTE) S 3C A IF)
ARMGE, AT RIGTF 1T KB E SRR N =L, RS8N AAA. AA. A,
BBB. BB. B. CCC. CC. C. FRAAAZL, CCC (&) LATFZSL, HF—ME SR A,
“ORES TR, SN R AR T AR

ZABE # X
AAA ST INRE IR R, SEARASZ AR GEABIITN, E2 KUS AR

AA BB HIRE VIR, ZAMATFARRIFEIA K, LRSI

A BE BT REIIER, B AN LG RIREM, 12 RS
BBB BT RE ST B, AR A TEA BB, 2 —

BB BEBSTREIIES, RAMATIAEEIRK, B2 RS =
B 155 IO RE T B IMARAS T R AF 2 DA G, B2 KU R i
ccc 55 NRE IR BT R AP I Dr A, 20 XA
cC FERS B ALIN AT SRS ORI BN, A RERIE L 155

C AR fSS
TSGR E LS LR RIGR

8 M I I IRAZ A A PR 3) 28



BSEETHERAE )
China Lianhe Credit Rating Co.,Ltd. E&Eﬁ%‘i{‘é&?ﬁ%

itk 5 EHGFERFRRERES Y

MR N RARAT 2006 4F 3 H 29 HRARI“HK (2006) 95 573 (b [E A RARAT (5 IR
EHIEFEML), BLK 2006 4F 11 H 21 HRATW (E58 i MERAT R 65155 i a1 FVPgOe) &
SO BT, BT 5 T S R 05705 FH S 4R o AU S5 G,, F55 R0 A-L, A-2,
A-3. B. C. D, & —/M&HELIIABAITHOM,

ZABE X
A-1 N EPGEGTE, HIEAM SR TiieE, Zatimnm

A-2 AT R EE, 7RG
A-3 AT BRI RS A R AR

B EAATEREVBAR, A —EREL XK
C AT BRI, LR
D AREHIPIEAAT B

8 M I I IRAZ A A PR 3) 29



