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R AT A A E N RARITAEE T oM ERRE (E SRR, DA% 4401000000159926) , #ZE 2026 4£ 3 H 27 H,
ATIRT T AL BN DEE A RESERGEERILT, SAMSBARBN R RIEA T AT LA ATF 5 KT 65 i%E
TEMABEMHETE, BEARERRIA T AMIEERINEGEZA0T, HLBEABN R, BEWEE AN, BERERRIAT
EPEIESE SRR AEREEATERNTE. BRI EEHELREMEREEARRS. BXBLS E R E R S
TERAE REE B AR, B MR A EHIT NG RN TE /M “ERRE” Muh%s 185 E G BT 6 2 E 5.

7N BB

FEARE

AT T mBNEARELY, EHLRAEEARYORERREIN, BEBTERRE.

NEMHE CATEY MBI, e, e T (AFERE) « AFWIRERS, HEEBERA R BRI A T IR
FINH, MRPEFSEEEINA (AT HAE) e, AR FEEIRBESS: RE AT HEE B, 58508 ek s
TAREFEHAFWED. BF, ReGRESR., WHPRMFT, S ERE SN F SRS & U A 7 EE M 55 s T 2=
WS, HHHEA B ANE BT BRI T R SN F e E Jk DR M AR R WA RIS FR. S0 FREL T
HaE A E AT AE R RIG BE A 5] RS,

NEIRLEEE, WERRYE (PEILE SR SR NEMBITI D, B PId 1 4, HihwZRinE T4, EFHK. &P
RNl — AE . BT INRA T BURE R MTRITIEAFTERLEEHED, YHRES. EHS, BHSNEHZ
HAIFAT A HEE BT

NEEER S, EHRREAALEREIN . ERIARARNGT. AFEFSH 3 29 REFANR. EHRIUEHEFK 14,
o S SR A O FE AR, A R KON A A RNEENARN . HHG RN =8, E0E6, B ARGk SHRIRATEL
AR HHAT DGR A R A G PSS . SR AT T 2 A (s AR AR, s E TR BT A R R, ok
SERRTTR BT AR R 55 R T 5 R T R FIRE .

NEIRABE, AHEERWNOT T, PTEFZRVOFASTARINHFELE S, 2HR ke B RGEE AN HE L2 A
WERHF 1R, KB Z A B4 14, RELHEE T4, B, SR, S2Fh, SR sE, hihaai Tk,
ZHRENAHEFSIMESE . SSBEY =5, EHEHT, EFESNRE S LA N DLSHE LR RS RE . Bai
TR A A AP B E B TR, HHSMEF R LA R F LB THRIAMBET R WAT A" A R A
PREE T RIRNEE B 55 T, PR A5 S A SR 73 B 75 SRAMGRAN T 1107 58, JFAE R 25 @i T 24 =) AR B LA B BT 5655
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F\Hbo
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B 2025 SFR, ERSAAHRANRAYOHERTERN, AFCBEARKRES, MarERLE IS RZE RS
HMKRIRL

Bk

AT BT BN EENH
VA SEATEHESMT PR EE AT, ARARRRE BT, R A SV RE A B IE I E . CRRE . ey
. BT E R M S RS EIEET), MR AFE Tl SR A ST RSB,

TG, HEIH AR AR F AR ETERE, AFEEH 5 A NEIHTER, 2 5% e A RNDHEHRE. HZ
PRAECEN— 28T H SRR P ik, ARG R ZR @ it TR SRR S R v IR 4 TARE EE, TR H 2 R kAT IR
W, mAZS AT MG E, EXRMAFNMRARIRGER T, =PRI H FIRHALR BT (45 AR M5, K 2K0iH
BEURTH RIS TR A R

BREHAM, AR ATTA RTINS, BRI BT/BOT UHHK R AT, e fmr= w5l . Ak
SEWH BB R Sy, AR BANERBEE T AR AR, FOTAA R REE R, DENEIEIMNIE RS, HHE R/
RMAWIPA B REIRELSIRENN, BT AR ERSEEN, AEFRSTERIG W R A TR 1 8K FH TR A E A2
A, AT B SAT B E AL, SRR, S EAERBGEE N B RO, AN (ARG X)) Lk
WA EAZ A TH— 2, DRI, BT ERNEAT LIRTFLE. RETH PR R A FR T AT, ST F
HORI S XS, B E R LIWE E RN T R E O, JFET RGO

W55 R T JT, AFINIET — RIS ETGE, WG TR, BN TREDES%. ARSI e, KE.
HINGHIH ZIRM % . AFSNCHERAF S WL, FAF. 52 FRARNINEER, 5 TRAGE A= THEK
£, HARG—ZE. EHATERETEEE TERICAAFTIKA W, BHARRAERNF AT 3K TR AR & 755
IR, BRIEN F R DR 2 ] A A A I0 S AR HE IR P 1, K P e B BA A | 44 SOTFSE s b 3 SR RIAS e ARG A8 2 WK 1Y,
ZnwFE, ATEAADH GHRATIR T, B/ AR IR E SO 5 ST .

XPAMEGRTT I, AR RN LA SRR, @ iEOR, & ERh SRR i, B h AL B AR R A ] R HE AR
BEo o AR AE R BR T ERAT S AR A 52T 45 5 rh ik 48 £

TArEBITH, AFETAFRRRESR. WENHHALEEEAR (BEH, WHERTIND , JEX7 A7 SRR 2877
BR. EORHR BTGRP A S E R EIHT R AL, I R E BT @ M E M E . PR T AR RROIEE K, B
Al R il B, BB AE EORSE I T SA T A m R S N R A S TSR R S AT

t. Zg5th

e

L\\

ZERR
AR BB B TR S T %0, WO E M R TR a s, SR REE LS. 2023—2025
%, ATELBRNRERK, SEBHEEH TR

2023 —2025 4F, A FEN SN FRSE N EHUE TS WA A 7 B FZEINKRIR, BARFREK; BT E RS T R4
FAME S WNFF S NI, EEREAHIESRINI D TE. B, AFZEEEBREEG TN .

2026 4 1—3 A, AFEMLSRN 121.93 1278, B EEFRM TR 10.51%, TERH BN AEERmAE; R Y, AF %
GEBHEK 8.93%, [FIEL R 041 NHEY A

B 2+ 2023 —2025 4R 7 B AN K BRI RGNS (AL 270)

2023 &£ 2024 5 2025 5
g (%) | BRE (%) gk (%) | BRE (%) g (%) | BHE (%)
YL 401.99 79.16 ‘ 1153 436.69 83.81 11.92 473.05 87.63 8.11
B TE 85.97 16.93 ‘ 15.79 70.05 13.44 14.33 53.65 9.94 16.83

ERITRESE |9
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HAth 19.86 391 14.31 14.30 2.74 32.17 13.14 243 23.06
& 507.82 100.00 12.36 521.04 100.00 12.80 539.84 100.00 9.34
e AR AN F TR E { Lt Ry pirs. e, WEARS . BN Pk Eag

BORIRIR: A BAEMRAE AT

Ar B E S

(1) BT

2023—2025 F, AFBFAB T FRARFEAFRFEK, O TEEA BT TSN FRERIE.

NEMEGEE TS EL2 R ESS, WEMERL, TEAFREGED TR, S IR, AKIRE. RRWIELES. £4
FEHUE T S AE BN T i 5 Fr P AR, WON IR R K . 2 4458 THARA T E ANE], &4 iR 2 BHF R A4G i
AL, WA IE TG, 2 a3A D SHTE TS TSR ERR R, 765 A D TR 5 R Em, 0 TREAAH
U LR R BN RIR, BFRAG s

B 3« AR EFUI TARBUAR RS BRI (. 270

WO TR 131.89 32.81 13.29 156.06 35.74 14.01 117.51 24.84 10.17
BRig T2 25.61 6.37 513 32.72 7.49 9.51 19.17 4.05 4.85
N THE 51.17 12.73 14.47 64.17 14.69 7.38 70.07 14.81 7.71
HoAth THE 193.32 48.09 10.40 183.74 42.08 9.53 266.30 56.29 7.53

100.00 1153 436.69 100.00 11.92 473.05 100.00 8.11

A1 401.99

B BRI, ACRIK AR LRSS

i S A B

P TRE L L7 2 Db 5 AT il

K% 4« #0% 2026 4 3 AR AR ERAEETH I (BAL: 14

A 2026 F 3 K, ARSI TARREREEDH SRELEL TR, THREED . A, WBEZ R TR,

wrngy | GFE | SRATN L gipgey | RITER
T P R T H %giﬁgiﬁgﬁ 23.00 2022 4 12.35 54% 1.54
iﬂfﬁﬁﬁ;f’ﬁﬁﬂiﬁu;( %{gﬁé&ﬁi}ﬁﬁﬁﬁi?ﬁ%&%ﬁﬁTﬁ /ﬂ?@féﬁiﬁ%ﬁﬁ 781 2002 4 212 44% 156
P X B L TR LR TR T | '}"‘%E}gﬁmﬁﬁ 18.53 2025 4 6.26 34% 1.84
PERSRGHERNEE CPRED SZ IR TR HE T Ne. SN12 b Bt q%"éﬁ?@mﬂ 30.28 2023 4 21.73 2% 1.81
ORE=HTH (—HBD ML ﬁm?;ﬁ%ﬁ;ﬁ@% 20.06 2025 4 2.02 10% 1.07
UYL AR R HLAR A AR5 H %g?;ﬁ@fﬁg 25.00 2023 4 9.70 39% 0.90
B g X mi?ﬁzﬁi %ﬁ 23.06 2022 4 7.98 35% 0.71
B IR g — 3] a ”Ej@f%ﬁ 7 46.36 2024 4F 229 5% 0.33
T3 B e SR i T ;(% D [X. E X I EPC & ?111%2@2%%%&% 18.47 2025 4 L1 6% 021

i AE* R e RILET. &A% PPP I

. p
5« t

AFFET RSB, EFRTETERSTR, AAFRRBAREL T RE.

2023—2025 4F, AT M 1139.80 1270 1384.03 1ZT0H 1463.86 1476, Fr&gin. MBS, 2025 4£4

A WA Y

nn

Y&

~
N

SRS, SRS S RIS L (5 70.07%) , Hd EEN S AT BOL S A FRUR S iR, SEm s Ss
FEIFE K (5 19.24%) , Hkig W s 5 e . #1238 2026 4F 3 AJE, ARITEF R TESE L& FeHait 1981.99 12
TG PRFFIINEE, A A RIINFRAE T frf.
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KI5« Al TS 7 KB & FAE b

20254
W43 _
S8 (eI stk

PR 49.51 3.38%

Bk B aE % 35.81 2.45%

28 Wk % 0.50 0.03%
Kz 195.77 13.37%

At 281.59 19.24%

biRE 36.85 2.52%

ki IKFNE 5% 44.71 3.05%
K5 K 55.61 3.80%

7 137.17 9.37%

i 270.72 18.49%

% 723.05 49.39%

AT W LR &I RS 14.13 0.97%
Gk g% 17.77 121%

57 1025.67 70.07%

R Gl 10.77 0.74%

o0 B ERTREIR GRS 325 0.22%
Mt 14.03 0.96%

i E@ﬂ% 5.40 0.37%
N 5.40 0.37%

&it 1463.86 100.00%

2025 4 24 ] HE T

it AR 555328, AREATIE B
;

GORLRIE: 4 BHEARYE 2

AR HETWHFWAFEREEN, BEEMNESENSWHFEA: AREMNE—BRAETEHE, Hh—eR&EIRIC
ZR W Mok, ARSI E X FE—EBUA. £ AMEEEER, A —EfE XK.

A TS TS0 F N EEsh, DIEN N, SRR 2025 4, SRSk, N S eaar Bt st
Mk 45 o5 AR B R

AFEENIE SlAA TR T BIEX, MBRET KRR Mk TR R SRR =M. BR=M . HgEhlX,
DLECHT 58 R S 20 R B TR 1 o ARV EEE PR R AZERBIN . BUA N Rl & KM D4R B iR RS,
ZRAEA N, ER S MBEE KM 5 W 7E7E 8 B ST 5 AR PR 236 2 7] F20lb 8 4 [l FE A 00 7= A — 2 S o

B 6 o A @S TS BN X ifE oL (AL 4470

i

Bk R

20244F 20254F
gk (%) fH (%) gk (%)
iy 319.01 79.36 312.37 71.53 351.98 77.57
54k 82.98 20.64 124.32 27.47 121.07 2243
&t 401.99 100.00 436.69 100.00 473.05 100.00
GORLRIE: 2 A4

WA T, A S AR B e RS B 2 SR ) T A 2, AT R A W R U Ak 55 B A I . AF B
30 ZAERIHESME T2200, WEAML AT VE I A . Vs JLATE. HBTE. SPTARSE 20 ZAE A . A" RSN
FEARFE P E A N @ EHEE TARARTUE AR (BURFAR “ o EME” O i E i TREARTUEA " (BUR R i
7O PERIESNS T & o rh [EHEE A B SR IO H 5, 2 wlE I A e 43R5 0T H e ar R, o AT e v [ B AR St 01
B AN TSNS KT s BT AL o 23 ] ARSE IS H B R 5 SR8 2 208 [ 50T R ARAT Kb 3 Y FRAT 45
R AR, A H 252 ATt .

O3 AL S5 N S50 5 [ A S BB Tk S5 O N GRS ABL, DARKEES AR W55 A% TEB% TRENE . A Rl S5 2 A fE
B PARKARRIEIX, Cior Tl FOmZEIpELL, FFROL T IR, AR AR =A X AR . 20232025 4F,
N TN Tk 55 N BB B K

ERITREE |1
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HEE 2026 4 3 A, AFEAMER WS AT ELAER AR BRIGIE. BRI, RN, M IXAFE—EEUA . AR
ERE: HhERERTROH & RSHER, BT .

BIZE 5« A 2026 47 3 AJRARBIMERKE R TREOHE (R4 270

i B & Fr AR R FF L5 R] TRl 5E LA AFRE&H | ERERG (EEZXEH| LTEHEE
VHRFTEAT TS 1-12 SHFR TAETH WA 2022-7 2025-12 3.55 331 3.15 96.50%
VORI Laheq I 242 % AN A AR 100 H 0 WA 2024-1 2025-12 2.08 2.01 1.98 97.91%
YRR AT O SEA T R A B E TR H WA Ah 2024-1 2027-9 4558 22.38 20.79 48.78%

Wl At = 45 W bR N (=]
U%uﬁgﬂTﬁ%§§gé£6%%dZ BIR swmn 2024-6 2026-6 7.24 6.51 6.21 90.93%
ﬁ%wﬁﬁﬁﬁﬁ%%ﬁEHCMHwiiﬁﬁ@ HERLH A 2024-5 2027-7 9.34 7.57 7.19 83.81%

Wl Heke == 4 P B =l
Dﬁnﬁlﬂﬁ%mgigl%@%ﬁlkmaé AT AR 2024-8 2026-6 3.13 3.05 3.07 99.62%
R EY SRS 3K J g /K ot I H 22 B WA 2024-7 2025-12 6.96 0.95 0.90 12.24%
S EEE 19B JafL I H K LGSk 2025-8 2027-7 8.26 1.92 1.42 23.41%
AT
VY A7 - R 76 0 2 i R ki 0 H 430 Flk gk 2022-1 2026-10 35.68 30.75 29.43 86.15%
#)

"2 PR RITIER P A 4L EE o % 24— 1C AT PR AR 2024-6 2026-6 7.95 6.59 6.22 82.89%

FEIT H 22 B

GORIIR: 060 VT R 2 DBt e R

PRERIETT IR, XT84 KR T SER AE7= AS . TR AN 22 4 BOFE A ) BB Y, A RPR AR eRIGTTA, JRSEt e
P, AL, AFEFE TE WA EE R R MR RN TR AR .

S5, AETTARME T2/, BUH Mk B 47 SR> TREFAT AR 72 TAEME TR B, AR TIEGHE R & RLE, 5 5%
TRESCPR s R HEAT G555, T — e 1A A WSEATER AEEEBIZ0 0y 85%, FIARZT 10%k 375 — BHE TR 485 TR
HEZ AT SE BTG TRER TIRUCaE G, ITH Mk AR & R 20 AT S TR R 95%8K 97%, FIARET (5%83%) {FAT
RIS, 20 1~2 SIS AT e ke

(2) ®HEIL%E

2023—2025 4, AFEBEFRARFLE T M BE 2026 3 AK, BEWFAEBRBETEREER, RREFEBANEHEE
P

AT BG5S A B AT BT/BOT/PPP T H PR . WIIIA B 051, A 2025 R, 2 AU B3 B 2 A 9k
E A EEE R (R 30.00%) , BEBEICai A w FE T B E#h T .

A A B FA AN FZR | PPP T H il TN, 2023 —2025 4F, TSN FRSE N FE, ERIZRESHK.

LB, BOT T H (R BB (ETH nl AT MO R &5 303 B R sl 5 v R 8 8 e S, A wh@ i i 4hs
257 NG IH et BUR . BURF 328 500 18R IE i BOT A 1ER A EREEIN EEHIRREE, AF RMsimes ik
PENFLE BRI H A F], BNBEAR G NI H BT, FRE I E A H] FARAT ST E B E BB . T H A ] S0
H ) BAAR S T4, SEUFEEEEM1259T BOT T H Wh%. 78 BOT T H Prl i, i H A S &RMBEER G H s . St @i,
LB, ELE RIS EMNIZE IR (AR BURM 2. rIATIESR b A7, dhsbllUsdn B s, 28 4
FRA, FERIUE B TR 14, 32 S A S 1 H B 28 MIBUR 7 T H A 5 R EUGE bR 7 2O I T i, e Ty H R, fT
B LA — A A R B A A TR A WE @l TR, H AR mATEN “TRHE™” , MERATTANEEZIE
B, R BTt AR B EI. LT CRoRED B H il B # 5 F A, IR ARG it NG E L4
AR -

PPP I H ) = A EMAN: AR5 LMy BUF & ERBOLIH AR, A TR R &4, —MCRIX PPP 5 EPC 45
Gk, PPP T H A TE N “HABAEM %27, THEEE LETEN “KIRBGR” , T0H #1275 102 J5 W 1) Bl e 3
Bk “KHARIGR” , BB SAE “EIEN” .

B 2026 £ 3 AR, AFBRERMHLEGIM TR AFEIHE EEATHT. TR s, Bz a R,
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BHFrE WHEAR | RHEAHE

AR sl

WITTIR N 7 228 [EE 4 e R vb 2 N4 B T2 PPP I H W 95% 468  30.83 5 15 0.88 = 0.20 231

YELIA N L E AV H =4 & =] i
AU 2 E%ﬁajtiﬁﬁixmaﬂ%a&&ﬁiﬁﬁz PPPITL 90% sam sl s o oass | oan 6
JH LT A 3E KT KL X TAE PPP T H (E ) S 88.11% 328 1720 5 20 045  0.06 0.29
TGRS R L TR OK RS T BOG 45 & VA B AR PPP IUH L 79.04% 287 1430 5 9 082 0.10 1.59
BRI TR PPP I H il 100% 1.10 438 3 10 0.00  0.00 1.16
T AL (TTBUEH) AL H 10 100% 0.68 3.48 4 8 0.00  0.00 3.66
BRSBTS O el DX B it 1 E HIE 80% 1.04 5.83 4 8 8 77% 40 73 571
107 FEIE kT i AR B @ TAE (WX AMTBD PPP i H BT 100% 1.12 1451 5 9 033 0.10 0.00
WL 228 [FE 535 R 3R AR B T2 PPP I H W 79% 209 13.19 5 10 071 = 0.07 4.15
A 19.94  114.93 = = 374 0.60 20.74

VORLRE: A A

A 2026 7 3 K, AR EEAEEREEHE 24, K05 PPP UUH . 5] EEAE BB H M & BSTBECR, AR —E
RIS . B 2026 5 3 HIE, AR EMERTEIH .

K2R 7« U 2026 4 3 JRA R EEARRRHANEL AL 270

20264F1
- 20264E4—12 | 20274EH)
B %) FIRALH Ik BRI | B
N i FH #5045} B+
FPR T T N X AL HroH 2020/05— |, .
SR PPP i 61.49 128.11 6460 ) e B r%fm%b 2.95 0.72 73.53 3.00 0.00
s fd FH #5045} B+
A 70T e TR M e A 2023/03— -, ]
AT PPP UH 95.00 18.42 1333 | ©oons A4T r&ﬁf% (WEN 0.00 0.00 137 0.00 0.00
- 146.53 77.93 - - 2.95 0.72 74.90 3.00 0.00

A 5 T [k

[ B 5

(3) HAr%

AT HAN S RBERIB L, HEMPWERN G, 54 T BN RFNEK PSR /N

o] Hoftolk 55 v e HiE . BhE T B IR R . WL . BRSSO N, HARE N A
FEEARU N T R KRS IR N

&

O ) b3 A pe 32 B el eh 22 DU TRV T U@ AL A PRA & 7 57, N 2 B FEAT ARSI E M K &R Mg 5 e ds . A
SeJE BN AN I 100 27 EMT ABS. BV. CCS. HKMD. NK 28Rk 1% 2500 . A ] 5 BRI E 4 £
FH A WEE T AU B AL A

ZARRGTFE I Z m, BUSALE MY AR AR R BRI AL, AT = K EFRMR AT AN AR IR AR, (R,
N ERZE AT S RN, R AR R R A AN SIE T 5, R A B EOR S 2R M IME R R & TAEMNT B 2 AT
By KNG, ATV RS, 2025 FRA IS SHE A TN 26.69 12705 2026 F 1—3 A &&H1E 53 A N
3.50 127t

ZENE
ATBERRIEITEI TGS, LT ALTHRIT], BhEE RS

2023—2025 4, ARHEGBURRIRE A7 188 $e OCBURS 587 J B R BOSI R 6 R Fk o ILWSOURR ) e RSN A B i e U ik
TATMCHTZ, B e B AT P 38 KF
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el%e 8+ AAFIAE RN

I

Ei=Lin 20234F 20244F 20254
B BEBUR RS (O 11.36 9.68 8.90
IR (VO 5.78 4.44 3.36
SRR (U0 0.63 0.56 0.50
VORISR 1062 R £ MG 24 = o 4R o5

I3 9 « 2025 4E[AIAT ML O 7] 288 RIS EE A 1L

pale 77 ISR A B R (KD RS (KO BB RS (KO
AH] 9.08 3.36 0.50
17k 3/4 434ir 238 1.22 0.35
1l 172 434z 4.01 1.97 0.52
17k 1/4 4347 5.93 3.12 0.72
VE: L ATAARRR A B A A BB R R A MK . 2. AR HCY 2025 SEHCHR, AT I ARBRACH JuIgk & (5 BB (e 0l 2024 49 cHE: 3. e A4 ISR R P KL
};f]f!ll\dﬂiin;u I 2 W 05 M 26 ) 9 IR A il A TF % RS, Wind
|4 B

A TR G S RE KR, RRKRRKITFEH

KK AFPRAERFFAL G S5 F8E K IR b, Al 554580, bl 555 8, R A TR AR BAL 55 % e, $300IL 55
HIMVSS s T R 55 9 A S A 2 TC AR P R R SRy SO R Y — L T 1) 4 R A R i Ve S A DR AT ) AR AR B R L R
BB AN BB E R

VAN X i

NEIBRGET 2023—2025 SEM SR, HE AR LUITRE T CRREREE SO X AT M S IREHATH T, IRl A ThRET R
HEIME 0. AFIREEY 2026 F—FRIY FIRFREH 1T

2023—2025 £EA1 2026 £ 1—3 H, ARG IEGE NI FA TN, W% 53E T LR R .

BERE
2023—2025 H)E, AARZEHEFHK, S TREERSERELW, BE 2025 B8, AFNBCEEER L& EEZYE B
whn, MR . RI%E~R PPP HIEHBANBEEREER—E 5.

2023—2025 FJiK, AR E SR, A 2025 K, AR TS FERIEK 17.20%, FERHMNBGR. A
g e A€ B Y T QA =1 v g maal D | 811291 ey B S 10291 5 Gl = /Gl = < 1 [ 3

KK 10 « ARBEHSREL (AL 1270

2023458 20244F )% 20254F)% 202653 H I
MBI B 281.67 32.63% 335.95 33.72% 457.22 39.16% 470.86 39.40%
Uithie 49.76 5.76% 57.58 5.78% 67.22 5.76% 78.28 6.55%
IS 46.58 5.40% 56.46 5.67% 62.40 5.34% 63.68 5.33%
HoAth RESTER 70.39 8.15% 55.24 5.55% 94.87 8.13% 68.20 5.71%
ARG 68.47 7.93% 88.28 8.86% 133.50 11.43% 164.33 13.75%
e[ el g 581.58 67.37% 660.28 66.28% 710.33 60.84% 724.33 60.60%
K R 88.74 10.28% 135.17 13.57% 162.47 13.92% 166.41 13.92%
KA BT 109.67 12.70% 114.81 11.52% 102.00 8.74% 104.49 8.74%
HAb AR Eh % 173.34 20.08% 205.10 20.59% 213.09 18.25% 219.03 18.33%
-gadst ] 863.25 100.00% 996.22 100.00% 1167.55 100.00% 1195.19 100.00%

VORRIR: I06E VR 24 ) 7 T 5 AT 2026 4F — 2RI 45 41k e B 1
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MBNGEFEITI, BE 2025 IR, ARRMESHR FERARHEK, BHEITHERK 63.23 1270, HAh b %4 3.98 {20 fi/b & &
TSI PR P 4.20 202 R4, AT ANLHERMIES. 2023—2025 4K, A MBOKREFSE N, FERAA
S5 FUAGEHE A DA R T Uit 25 IR S5 SR R BT 80 U 2025 4RI, ) RIS R AT TR ZGR T REAG T4 80 18.77 27T, A HEH 29.06%,
B — s THENIOK IR IK & 2.18 4270, HHRELBIA 3.37%; RS FIKE 1 LK SN 86.63%. 1~2 4E (HEN
6.90%, HEAAMKESHL. 2023 —2025 K, A A HASSCR SN, #E 2025 R R HABN PG FERIEK 71.73%, EER
Ry v TR A S 4 A SRR I I AT S A SR 3 T R o [ A R A AR R A, BRI IR A R, A IR E— A DA
4 7 ELiEE 90.00%, ZRETKERHT . 2023 —2025 %, ARG IRGE - FEE N, B 2025 FR, 2 FE R LIRS 51.23%,
FEAFE O LR HIH M TRFRE, R E S 1.05 1270,

BB B =I5, 2023 —2025 R, AR KHARBGREFEEIE M, #E 2025 FHR, AR KARMBGRE EFRIEK 20.20%, E
R NUB L PRAE S AN TR IS, KINGR (S — R RS FZEHMBUBARIES (5 25.97%)  HALRIE
4 (15 22.63%) « PPP I H 3K (/5 12.06%) « IRTTZEAR (5 11.31%) « BT (47 10.25%) « KIARMUBERK (i 9.79%)
FIEAR (5 8.00%) HHk. 2023—2025 )ik, o R KMIRAILZRE) TR, B2 2025 FIE, T EBEE LEGRITEA
(73.16 1270) « FELAEEKAESERERGRAF (3.90 1470 MRS RIFHFEEABARAR (2.891470) - 2023—2025
K, ARIHABIRRAN E PRI, R PPP Wi H A [F 5 K& TR R S ARSI AT,  PPP 15 H BN B8 T i — & o .

B 2026 1F 3 HIK, ARIEFLAHE DERMK 2.37%, BUAK; AREFLEARRSI RN E, B L EREt
AR

B RO, B 2025 SRR, A RIZBRBERA TR, SAE, AR BT R — K.

Bl 11« #2025 IR A A B = ZRFH (AL 1270

ZRETHHR TKEAE (278 R E ZRER
il 420 6.24% KR T THRUESS
e 2.60 8.04% HRATHEAR K
ERE 0.99 2.13% HRATHRAT HTK
TIEH 0.96 2.44% HRATHH DK
FAbAER B> (PPP T H) 114.40 53.69% HRAT BT BER

&t 123.14 10.55% -
e BRHE S OSBRI L, Sk H A R A b

GORIRUE: I6A BEAR AR 23 w) o o412 5 8

WALEH
(1) frEENH

2023—2025 )&, A"FAE AR EFEK, BE 2025 F£K, ATRHITAEMGEPHEAMBRE T A, ROTHEMDERR RN R
HEHR, AFFAEENGEREE .

2023 —2025 4FJiK, A FTE ER GRS, A 2025 K, AR A EGR FEREK 4.00%, £EREA G T2
s, FH, AT EEREE D HEMRE TR, RORAEMDBIE EZN A S E 72.59%, SHEE, FraEiiaett—
Moo o] Hph A RS T B4 ik B i

B3 12« AFFTHE GRS EE/RN CARL: 1270

20234 )& 20244E )% 20254E &% 202653 F &
S B A 49.66 17.56% 49.66 16.95% 49.66 16.29% 49.66 15.95%
HoAbA 5 T R 39.96 14.13% 45.00 15.36% 60.00 19.69% 60.00 19.27%
BN 23.03 8.14% 23.03 7.86% 22.98 7.54% 22.98 7.38%
HAtbZrE Ui -7.95 -2.81% -8.00 -2.73% -12.53 4.11% -13.06 -4.20%
LT 7.50 2.65% 7.71 2.63% 7.90 2.59% 8.28 2.66%
RN 21.94 7.76% 24.16 8.24% 26.06 8.55% 26.06 8.37%
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A3 BEFIE 134.36 47.51% 136.16 46.47% 135.08 44.33% 141.79 45.53%
HRFEATFRAE EN G AT 268.49 94.95% 277.71 94.77% 289.14 94.88% 295.69 94.95%
DB AR B R 14.29 5.05% 15.32 5.23% 15.60 5.12% 15.73 5.05%
FEENGEETT 282.79 100.00% 293.03 100.00% 304.74 100.00% 311.42 100.00%
VORPAGTR:  I96 25 135 AR 40 7 o LR A5 A 2026 41— ZR T S5 AR A d
A 2026 4 3 AJK, AFEFTAEEN 311.42 270, B EFREK 2.19%, TG & B BRI S 5 LR A K.
(2) fuf

WEE H RSB R ERERN, 2023—2025 B, AR AEMBHREHK, BAREAEEINE, REHEEMANSE, o
BRAKESAAGS, ARMREAEERE.

2023—2025 S, A~ F ARG, EEARHWAE LIH ST

K 13 « An A FEGN (BA: 270

20234E)&% 202445 20254E )5 20264E3 H J&&
- 20255 I K

WSy 42209 | 72.72% | 45229 | 64.32% | 583.96 @ 67.68% | 597.23 | 66.49% 29.11%

FE K 55.75 9.60% 46.08 6.55% 80.01 9.27% 52.03 5.79% 73.63%

REAFR R 29147 | 50.21% 32075 | 45.61% 337.16 | 39.08% 419.23 | 46.67% 5.12%

—AFE AN R AR S 6 £t 34.56 5.95% 44.10 6.27% 95.68 11.09% 44.89 5.00% 116.97%

E | Rlgati 15837 | 27.28% 250.90 | 35.68% 278.85 | 32.32% 301.05 | 33.51% 11.14%
KIE 88.09 15.18% 128.05 18.21% 133.62 15.49% 152.07 16.93% 4.35%
KRR (&1 6726 | 11.59% 103.80 | 14.76% 12592 | 14.59% 129.83 | 14.45% 21.32%
il 9st i 580.46 | 100.00% 703.20 | 100.00% 862.81 = 100.00% 898.28 | 100.00% 22.70%

FORIRUR: 7 £ R 24 7 W 254 o A

AT GBS BRI AT KR (BN REH TRRE) AR CEEN AR BB SR AEE S FETF
it (FRERNAF T TR, TR K. #ERE .

RS, 2023—2025 K, AR ALK, BE 2025 K, AREMGS SR FEREGHT LA, FERN
RIS S PR R ASE 2 AT 3 — 4 N BR34BT, 6 55 AR G5 A ATV BRI . A W) BE 7= e . A e 5 DAL L A b
FIRA T LT, K6 RAM LRI R R . Wk KN K65, B2 2025 FIK, AR A6 S 386.38 147G,
5T, IS 177.70 /278 (1 45.99%) , K55 208.68 1478 (15 54.01%) - MBS IEHRE, #RZE 2025 5, AF
TP AR S5 B A LE SR A A 57 55 AL LL 3R 73 A0 79.04% 61.22%F11 46.02%, M55 A% E .

K%K 14 « AT KBS RRE L CRAL: 4270

| wee | wes | s | s

i B 55 92.04 90.39 177.70 97.99
K55 88.22 143.12 148.68 167.16
L% 180.25 233.51 326.38 265.15
RIS AR S L E 51.06% 38.71% 54.45% 36.96%
AT 67.24% 70.59% 73.90% 75.16%
LS5 BEA L 3 38.93% 44.35% 51.71% 45.99%
KIRGISS A 23.78% 32.81% 32.79% 34.93%

VORPRIR: I R A5 AR A T 5 4 e
B2 15 o FEAR LA 55 S 3R AR 4 A1 100
Mr S5 AR R Bi=AfRR AW RAMEE
AT 73.90% 51.71%

3/4 4 Ar 74.97% 44.10%

BERITRIRE | 16
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172 5341 78.74% 55.92%
1/4 5348 83.03% 65.17%
VE: L ATMEAR bR B I A RS BB S REA A i s 2. ARy 2025 SEEUE AT \AR SR B IS SR BB R R A £k 2024 SR

GORLRUR . G PEE
HZE 2026 F 3 HIE, AFMGURAR EEREK 4.11%, FERNAKHKAKAGZSE M. Kb, Raifnbih 66.49%,
B F b7 33.51%. AR LAREN TN E, Mg R LERE A K.
HEBSTT, #AE 2026 423 AR, Aal &S LER T 18.76%; MG TGS RILLE TR, ArfigEmel
KI5 T B mmiaR. KIS AL LS AR AT B TF, A iB it 45 % Ak B 285 E AR TR /MR R B o Wk SN K
MRS, ARG E 325.15 1470, &R EANLE LA 56.39%.

A 2 B H R ALA T SRR

BF B
2023—2025 £, AFEWVLBBRAREEHEK, ZEVESAEEMEE, FEBHRETR. ARBAERERIRE.
2023—2025 5, AFVENWSWNFREINK, FH, AFERE R T .

2023—2025 £, R BHESIEK, HEMSUARIELEINSE BT (AN 5.76% 6.60%F1 6.32%) , XTFIEE K —E
20, 2025 4F, ARHAEIR AR A (5 66.01%) AEMHZEA (5 19.53%) AT,

2023—2025 F, A F BN AR FRE K, Hidr 2025 SIS R ELORIERE K, £ RALE T EH A BB BT [,
IRV R TEaRou N

MEFIFRIRE, 2023—2025 4F, AL BEANEE R AF RIS R R T . SEATWAE, A REFKCHRE, Al
PRBIUAE TAR AT, BEAAR R FIRE J1 AR 5

2026 F 1—3 H, AFSEIE BN 121.93 1256, 24T 2025 F42FER 22.59%.

K& 16« ARIBABEHL CBhi: 1270

=] 20234 20244 202548 20265E1—3H
E B 507.82 521.04 539.84 121.93
3% 445.06 454.33 489.40 111.05
2 B 29.24 3439 34.12 6.52
B 1.69 232 14.23 3.22
HoAt a5 0.18 0.15 0.08 0.03
HE S 33.95 3145 26.60 7.07
EL R 2 12.10% 12.52% 8.98 % 8.69%
ISy N e 6.89% 6.00% 4.42% -
i T e 10.88% 9.19% 7.40% =

i 2025 4, RAE SR, AR RAEHE 2K
PERIRIE:  IRE BEEARAE 24 7] I 55 4 o5 A 2

B 17 2025 4 [FAT WA B S S EE (AL 4270

xt Hefadn B EBRA FE SR EFHE BN MR
AT 539.84 26.60 8.98% 2.74%
A7k 3/4 43fir 144.66 3.38 1.23% 127%
A7V 172 S A 329.00 8.31 2.59% 1.98%
A7V 1/4 S3Ar 801.90 26.55 3.74% 2.53%
Fie L APIEAREGR A A VS B IR R AR KR 2. A FHIRy 2025 SE5AR, 1\ FEhRECE AP V(5 86 R R AR Al 2024 4R340

BURIR: 062 5 HEHR 24 W 405 0 A TP e

ERTRRE | 17
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4 B

2023—2025 4F, AFLEEINERFREFRA, WALIRER IR BREINESHMFEFRD, (E570 B
2025 4E, AFEREHNERALSHRANESRE, MIEETEREL.

MEETEN KRG, 2023—2025 &, AFLEENFANRERMANRRE EE AL E SRS Ar s &S 545 T
A RIS B RE LA BRI S%. 2025 £, AFLEESNESRARF LA, HohasEmih. 124555
BB 4 5 LEAE 87.00% LA o [H3], AFIIEWNEA e, WONSEEUR A i . 2023—2025 &4, ARLEESIIER
WK, HR SR . B2 A A4 LLAE 83.00% L . A, AFSEESNA AR T, (B
HN.

KR 18 e Blgint i ol CFfz: 1270

TiE 20234 20244 20254 202651—3H

LEVER IR 476.20 540.61 579.88 133.13
LEENI AR LT 425.66 508.24 541.86 129.59
SEEH SR BT 50.55 32.37 38.02 3.53
PR ESNIEIRN /D 7.65 3.39 84.53 0.75
P BEE I G H 70.09 56.96 107.39 4.11
BREI SRR -62.43 -53.58 -22.86 -3.36
BV SRR -11.89 -21.21 15.16 0.17
B REAN AN/ 130.49 178.40 134.80 95.28
R ESN A 117.42 142.28 144.05 81.25
EES ST BT 13.07 36.12 9.25 14.03

REWA 82.38% 92.17% 99.47% 80.83%

VORI 062 B (5 R 24 ) 5 TR 2026 42— B 25 AR A B

MG RE, AalREEHIEMANFEE NS, SR A R R IR B4 . 2023—2025 4, AF#H
TGS SN B . $ 5SS &0t DA ] 5 05 7= . e 95 7 A0 At K 08 7 ST B e A o8 ST B & = - 2023
—2025 4, AFFREIES IR SRS T, 2025 4F, ARG Sh I &5 B R L T F% 57.33%, FERIRELET
T 2 &) BAGR T EL

MNEFIGNHKE, Al BRSBTS E R RIS AT, BIMNCETERAT RSP NSRRI BB S, BEREshI
S R ERERRS . TR BB IER S S A I 4, DA E AR RIS ORI IEERK . 2023 —2025 4, AR ERESIILE
RN R, 2024 4F, AFERIEHIMESEFRAIER MK 1.76 5, FEERRN P EA @R B EEZE S 2025 4,
N F B FIEENIE R RN i, R ELR 2025 4R A E 2 @ AR B BB AT El, BB SN R I B IROR .

2026 4F 1—3 H, ARILEEDNNSMEFRFN 3.53 1276, HEENIESRMEFHN-3.36 1476, BHRIGENMEREFEHN
14.03 1Z7t.

Y=t
AR EEAFIRRI R, MEELEY, 58 RRTEE.

K% 19 « AR EfHER

mH Ei=17 2023 £ 2024 £ 2025 ££
TR (%) 66.73 74.28 78.30
RIUIE iR AR BN SRS SR G s S (5 0.99 1.06 0.92
eSS (D 0.57 0.65 0.38
EBITDA ({Z75) 41.68 41.81 37.88
K fibr A5 %/EBITDA (f5) 4.32 5.59 8.62
EBITDA FIE % (f&) 29.07 8.44 6.14
VORI 6 VA HRAR 4 7 o R A5 A2 R R (o e e
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WIE R TR AR A, 2023—2025 SR, ARSI R ET;, SR RIS SIS i mEARE. ARIEE
WIS L s N RE, DL =5 I 45 O B R — M. MK BB ARG, 2023—2025 4, /A7 EBITDA Uzh R R,
/3] EBITDA SR B3 M R B s fE i w2 i i 45 /EBITDA FRARRIE . Hrb 2024 4% 2025 SERF) 2 % A48 0, EBITDA
XRESCH B SRR A TG, #E 2025 £, AT HLRERTIRE ST 1016.51 1278, MKREFRREHUE 448.68 1276, A+
(Rl Bl . SR O R GUR MR MR RIE TS0, A A TR J11R5E .

HE 2026 5 3 AKX, AFXAMELEREN 10.68 1470, HLRILEN 3.50%, A" BA XA AT .

FUFIn CBED T, HE 2026 £ 3 AR, AFERKRRFL (FFED  (EEFREH 3000.00 /iGPL L, &FE#REE
RPATREM R TR, RRVFINBAMBEEN, AT B 75 RSN
B3 20 « #ZE 2026 F 3 ARA T E KL RVFL (fPED Hin

YEEHR (Fn)

REMHEN

A LN

WALEIE AR

3462.62 ($3k 293489+ BT HkE L4

pon HAZ PR A T T A 2025 41 7 2 AlfhEbtRl, 4 A 24 B, 6 A 18 APIKITEE, fh
%g%ﬁwﬁ A RA T smzﬁMmﬂgi@,Eiﬁﬁﬁﬁé R, TR
Gl INRpA=D)
(ﬁggﬁﬁ? . 346675 (TRUK9ITRIBHETIBY | CIFEE K, FRUSM TROKEEA S, BT em
g a 2 380 35+ T 68.494116) B
. ?gf?g‘?‘iiﬂg 3000 VBLIRIES) BHRAIE. SBME 2025 4 6 HIEBEHRA R 27 ik, TR IHAA4L
e D! VR E AL R AT T

BT AE D4
[ERUIN Y 4 fo 2 BN RBURF
AR E

753.22 (CLREGSHMNFO FAHRILHAR R

2025 4 4 A 27 HIFEE, AU5H TREFARE SERIEE S
W 5 A 12 HikBe M BB ok i 5500 48 2038 T R BGIE D, H RSk
(SEEIRES

2025 4F 2 H 24 HL%, 4 H 28 HEWITEE, 6 H 5 HEE I

AT AREEZTA oonse (TR BASHAID B RS TRR. B R TRKGEA SN, PR T
2 PG RVEEE R, HATsEE RS R, SRER
. o I 2025 4 4 J1 6 HALgEs Hmbti EER th R sl js Bk, fagd
- BT G EE 14095.02 CRAFTAER. FLTEITHIR. S o e poad Lompdsss sk 000 T LR
AT AT K TR 2 A ) ?:J?EZ?I?TEQL/M P27 EVRIRSE S B BIR, BLR Bk TR L VF
2025 4 6 F 10 HEE—UTTEE, MPEEEEREHZ LA RS
JREF R e 12472 CLAER. FLE. M. BT 30 RO5X DR SR WIS E R ARIE R — 8GR il
TREARAR RIS 341D IRTESE R R, thac Ty RS E HE, s B R e, I
Bt TARYEE R BRI
VU E S (4R
- B ARAT G 16664.56 CRIIARATE B Je B Rk S gy .
4 =N Bea kA 15139.67+H @S A5 L4 1524.88) 20259 A 3 B, BRHREHTT RN
A
GRS R
TR R Adl 332425 (THHO RAIRFLL ﬁgélgaaﬁﬁ,&&@uﬁﬁzﬂﬁ?M%$8H19E
AF WA

ORBRIE: AR

| o AEEN=ES

HZE 2025 K, AFAIE = G H DIER 82.79%, 75t &I RN 81.56%, AT & B & & H LM 86.29%. 2025 4.
AN AEEN BN 5 A I HAR R 81.82%,  FINE B 5 & I 421K 82.58%.

AT EEH N A AR, B AT E R Bk E A R .

- ESG ©#f

AFFEERELETSMREN, BITEARENH ST, HEEWMAESExE. BARE, AF ESC RIRHF.

P D

y 4Y

M7, AR TR, BN E R P EHE AR, 7 AR A, RN R ROK S R
EEIRFY . NIRRT, 52465 B SO0RRIBUCR 17, 2 7] 8 97 v S5 2 DA ORI RZ, IR AR 7 1 A rp AR AR 5505 S KU
B G HEBAE ], x5 E H A SR AR RS R, IR BT KUK .

MRTUEITH, 2025 4, ARSEE A E SRR, RREEMRIES EAL LA N G AR, AR A ETR. A
A $2 B LA A i B ER, GRS e A I o MO L], PRIEHR T T BES0A, @R, (@M sh ok R, AR BH %4
AL, B NTUA R eI,

T, VERARE o8 EEDHT .
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M®E8ﬁEWEHﬁEEEE

+. SMERSHE

(—) ZFsee

ATHNPTERXRERERTFAR, ARBREELTERE.

PNE R AR R E A AR S . SR IR R R SRR BT RE, HAERENESMA. PR E A
BRI ORI 3T B A, tHERE I AR . BRI A, S R IR A | E K E b TR AR . A F]
PR AR B AR SRS A2 7, H 2008 FENGESEE (WE) J¢d “H 5 500 sRak” LISk, s EFISEA L AR ETIE G, HE
2N 2008 FEHIEE 426 7 _ETFE 2025 FEIEE 61 A, BEARSLAHEE; #4218 H3R1F ENR Rk K brAf st el e .

(Z) ZFreelt

ATERE RS B S ST BB BUF A5 H g SRR/ R/

A F FE BRI B A B TR S LA R W RFEEHEA S —, TR RIR & 5 T SRR AR R 3. W77, A ARG
RS AR B it ML S5 M R SRR BUE 2 A ], A FR BRI A 45 E BRI R B 22 @ N @ b B AL B IS (R e AR
B S HEETFEAFTD WREMLETE. 3E 2026 43 AR, PZERAFTBEBHILZMEERAF LT A 60.00 1LITHITREH
FE, WEMARTE 230% kL.

ANl N w R AR TR RS TR R AR A S . PAZPUST LREM FEBEE R AT . T NS TR R 2404 R A = 5g
VORI T THTE AN A R A B 80N N RE i E AR, I 15%B RS LTS8, Z2BItE. 2025 45, AEKE
FIBURANEh &3 0.11 1470, RBLE “HAhas” F1 BN .

+—. RFELREN T

EHRIERATH AR A RFEREIRD, AFLEESIUSHRAEN SHETRITE KRS ERRE 5.

AERT A T A 55 B S0

AIAFOA AT S AR, BRSBTS, AGTHURAT E TR AR, A m AR AT R 5.00 12T, BL 2025
TR S5 B A, A IAGIURAT 5, A AR RIE LN, A w4 SRR i T B ARG E A s 1 T R k47 2
TS, AT HRKAFGSE A, RS IRER, MREARS Sy B ERI ARG G5 R, R A6 0 A 2025
EIRAFEE M AR SR NI 5%, AR R AT &40 5.00 12705, ARG 5115 2 7] 2025 4EE K6 55 A4 36 45 1
3.36%H 1.53%, ST it 55 MU i . FEFARFE R ABHIEI T, ARWE~ g, s v MK
S EAELR A HIE 73.90%. 51.71%F 32.79% ETFE 74.01%. 52.09%F 33.52%, A= GASAKFAHT LT, 655 iBE FrnE.
FIERIA GG BT S T 0 H B, R fabs 3 BUL T wiiE .

AHETUEITIEFR DT

AFRAGTIRN A B SHHIE Rl 3B R STAT R S B T AL, R IR R AT S HHIR B, A &) 5 T I 451 55 1) KV 3
BAF, B TREHT R —E R & S1. BL 2025 SEIR A B W S BE AER, IERAREG IR AT 4801 5.00 /2 cE, $k et N B
ZFHBMARAGIUE, AF 2025 FLEESIMERN BN KIS EEHEEN 2.71 %5, &8 AE FEWSITFEE 1. Halbae
FER R DM, A WG I I KA AT AR B 5

BIK 21 « AFRIBFEEIERE S8R

WE 2025 4
FAT RIS (2 213.68
SEDEWMN AT ERGS (D 2.71
ZEIERATIE RIS (5 0.18
RATFE KW 55/EBITDA (i) 5.64

TE: RAT IR KIS A B UR AT BTN R S G s P b= 81 oE = Sl el e R E

GORRRUE: IR BHEARYE 20w o T30 A 2 w443
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+=. FRER

BT A A GE WL W55 RURE AN SRR B TR AT 2655 75 T 25 8 e BT it RS BHE 0 E 24 =) R KRIE H 408
AAA, AHIGIUEHSESN AAA, TFRIRENIEE
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MifF 1-1 A8 BRIEEE (BiE 2026 £ 3 AK)

[ 5% e A7 7 M B A B R A

100%

Hh [ A e v A A PR

57.99%

A

3 A R B AT R 2

100.00%

A2 SRS AR R A R A A

e AV AN AE R B R, RIS NG R

ORERIE: A BAE AR 2 W S gt Bt

| ek g

MifE 1-2 AFLELEZEME (BE 2026 &£ 3 BIK)

= - L W
ELINETY 2% z
S ANEE FEE i
e kT %
RE| |om 5 B fE i
SRl | ~ 7
~ i %

Toaraa. ki, B A

BORIRIE: IR & BHE AR 2 = SR gL BOpHE A
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MifF 1-3 A EFEEFATER (BZE 2026 F£3 AK)

1 HRZ U 3 — TR IR A T ARk TREER 100.00
2 TR DU S — TR A R A T & D R fiiis Bt TRE ST 100.00
3 HAZ DU R B = TR FRA AT D R fiiis Bt TRE ST 100.00
4 T UL 5 Y AR A PR A A T Rz Bt TR AR 100.00
5 A DU 3 L AR A IR A =P & D R fiiis Bt TRE ST 100.00
6 TR PR 7S TR R A ity & D R fiiis Bt TRE ST 100.00
7 Tz DU R L TR PR A E Il TECE I TN 100.00
8 TR PR S\ TR R A SN & D R fiiis Bt TRE ST 100.00
9 A2 DU i TRERF T e A B A T O TR 100.00
10 A2 DU S S TRE B PR A Il E =33 RS 100.00
11 T R A AT PR A ] SN oAk 5% 100.00
12 Hh g DU A e S L T AR PR A ) Il W I TR 100.00
13 R AZ DU R T OE AL A R A ] 1] KA & 100.00 -
14 PSRN RS Sk A B A ] BT Bt =t K 100.00 !_)_l
15 FEFE TIEAR AR ik FER B 1 100.00 \{3)
16 TP R AS U B PR A i BBt ¥ 100.00
17 HR A8 B R A3 A8 P B AT IR A Hifg LT it 100.00
18 HREMH R A R A HE FEAA A 1% 80.00
19 1L 7 DU AR e B PR A ] 10 TR R B 100.00
20 SR VU@ A IR A IRIG A TR 79.00
21 RS Ik A iR R PR AT BR A ] O A TR 90.00 5—2
22 TR PUA A B PR A R N N TREEHA 95.00 -
23 7B DU f A28 5 8 A A PR A i3 Ak TR 100.00
24 TS HIR AR LU R R R A L FEAA A 1% 79.04
25 DU CEMD TR ERBE RAH &M A TR 90.00
26 TP DU B R AR A A i Ak TR 100.00
27 TP A DU A 15 R R A IR A IR FEAA A 1 61.49
28 H & LA PR AR A H& et it i 75.00
29 DU (HRFRD @ik TR R AE £ | TRGTHNM . BB A R 100.00
30 A i) TR BRA BN LRI 2R ¥t 65.50
31 Vv i 1 O LA PR A pian| P23 Vs 3 100.00
32 AU Ol SR TR R A Hr LRI 2R ¥t 51.00
33 3 78 DU BEAT BRA ] 7 LRI 2R ¥t 90.00
34 h3E (7 iR IEERA A 7 et it i 90.00
35 RS RAE GRYID BR R B A H wI & A4 55.00
36 A OHD BRI AT IR A Il Wi RLE 100.00
37 TP GRPO HERREE HA TR A I VI RIE 100.00
38 gL CRPS HLRIEEE B IR A | N Wi Rz 100.00
39 HRZ UM (VLT #1% TREAAR AR 1L Ak TR 100.00
40 DU (RETE) ot R A IR A W] 7 55 R R A TR 95.00
41 ThAEDURT G 30T BB R A IR A A T At it 76.00
42 AU (BRI G A RAR FHYT. G AR 84.00
43 TS DU (BRifg) D Sl FRA Hhitg A =l b 100.00
44 HRCEEIUMLSS TR/ R TREARA DA FEAtE A % 100.00
45 A2 DTSRRI AR PR A & wI FETh it 51.00
46 JTRBACHE LA IR AR & S Y 8 100.00
47 T M B B R JE R PR A Il At it 100.00
48 RN (K58 @R TRARAR AR5 R 1 100.00
49 HRRE DU CHBRHD B 1 TREATRR A il FEAlA A % 100.00
50 T M OS5 P g LA B PR Il FEAtE A % 100.00
51 rh A DO R T T v LA PR =) 1] SRl v 100.00
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Bt 2-1 EEZMFZHFERER (ARESHAOE)

o H 2023 4F 2024 4 2025 4 2026 23 H

W 5 %%

WERFE (L0 52.33 59.18 67.54 78.47
PR (278D 46.58 56.46 62.40 63.68
HAb R (2ot 70.39 55.24 94.87 68.20
7 (oo 10.82 37.21 32.29 33.21
KRR B (270D 109.67 114.81 102.00 104.49
] 58 T (ALo6) 27.59 35.84 46.57 45.56
HEETE (2o 20.98 31.88 2291 25.71
ZEE A (2o 863.25 996.22 1167.55 1195.19
SEWRBEA (20D 49.66 49.66 49.66 49.66
DHEE ARG (o) 14.29 15.32 15.60 15.73
B #ERN . (276 282.79 293.03 304.74 311.42
WIS (2o 92.04 90.39 177.70 97.99
K% (oo 88.22 143.12 148.68 167.16
AFfE% (LIt 180.25 233.51 326.38 265.15
BN (2o 507.82 521.04 539.84 121.93
=24 % NEQ 4VT) 445.06 454.33 489.40 111.05
HAebleas (276 0.18 0.15 0.08 0.03
FEES (278 33.95 31.45 26.60 7.07
EBITDA ({Z70) 41.68 41.81 37.88 =
BRI M. RREST FHWRIMIE (Lo 418.35 480.25 536.98 98.55
ZETEAM SN (LoD 476.20 540.61 579.88 133.13
LEWENMEMERFEH (470 50.55 32.37 38.02 3.53
R EN LR BT (170 -62.43 -53.58 -22.86 -3.36
BERIENNER BRI (170D 13.07 36.12 9.25 14.03
W% ehn

BT R o (0O 11.36 9.68 8.90 =
TR (O 5.78 4.44 3.36 -
SRR (O 0.63 0.56 0.50 =
WA (%) 82.38 92.17 99.47 80.83
BEOFEZE (%) 12.10 12.52 8.98 8.69
RBBEARHEE (%) 6.89 6.00 4.42 -
HE IR (%) 10.88 9.19 7.40 =
KIAG S E AL S (%) 23.78 32.81 32.79 34.93
IS EAULE (%) 38.93 4435 51.71 45.99
wrEfEE (%) 67.24 70.59 73.90 75.16
WahtR (%) 66.73 74.28 78.30 78.84
MR (%) 47.95 46.53 4991 4577
ZEWERAN AL (%) 11.97 7.16 6.51 =
MEHMBS L (5 0.57 0.65 0.38 0.80
EBITDA F| 255 (f5) 29.07 8.44 6.14 =
A5 55 /EBITDA (%) 4.32 5.59 8.62 -
e 1“7 AIEH ;2. 2023—2025 4 JR T 5% A 25 14 A BT K0T R2 A 3 2 31l 31.69 440 38.56 1ZJCA1 83.14 147G

BORIRUR: Bk AR O W 55 4 At R
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Bt 2-2 EFEMFZHIERIER (ARFFBAE)

o H 2023 4F 2024 4 2025 4 2026 23 H

W 5 %%

WERFE (L0 43.40 47.93 54.58 7224
PR (278D 53.01 54.75 64.45 60.50
HMRoR (B (oo 139.89 101.39 152.97 118.78
7 (oo 0.25 25.68 24.52 24.85
KRR B (270D 188.76 198.80 189.61 193.42
] 58 T (ALo6) 14.19 18.52 17.52 16.94
HEETE (2o 18.00 16.06 5.23 6.32
ZEE A (2o 752.10 823.50 966.65 971.89
SEWRBEA (20D 49.66 49.66 49.66 49.66
B #ERN . (276 249.97 254.79 262.97 268.68
S (20 70.80 81.38 156.97 82.92
KHIfis (2 2.53 18.48 20.62 20.41
AFf% (I8 73.33 99.85 177.60 103.34
ELERAN (27 442.73 454.59 441.68 96.15
BLEA (270 392.98 405.41 411.09 89.01
Hblkai (270 0.02 0.02 0.01 0.01
FlESA (270 29.14 25.68 21.97 6.14
EBITDA ({470) / / / -
BRI M. IRAST FZWRIMIAE (oo 318.93 429.95 380.40 106.04
ZENEAN AN (278D 400.34 511.51 453.13 316.98
LEWESNIMEMEREH (470 52.24 36.73 3437 25.67
R EN LRI (170 -40.01 -42.75 -6.46 -4.36
BERENRLR BT (170 -16.58 20.21 -24.82 -0.74
4 %5 $8%5

B BT e . (0O 9.31 8.22 7.37 =
LR (U0 7.25 4.81 3.26 -
SRR R (O 0.64 0.58 0.49 -
WA (%) 72.04 94.58 86.13 110.29
EAFEE (%) 11.07 10.67 6.63 7.19
RBBEARHEE (%) 8.60 6.71 4.72 -
HE IR (%) 10.83 8.69 7.23 =
KA AL E (%) 1.00 6.76 7.27 7.06
RS EALE (%) 22.68 28.16 4031 27.78
wrEfEE (%) 66.76 69.06 72.80 73.85
MBI (%) 72.76 75.46 81.65 79.53
MR (%) 59.66 50.99 56.70 50.88
ZEWERAN AL (%) 11.94 8.08 6.07 =
eSS (D 0.61 0.59 0.35 0.87
EBITDA 2550 () / / / /

43 f% %% /EBITDA (f2) / / / /
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it 3 EEWSHEROHELR

AT HEAR

RS
P B BUE R A RoR
PR AR (D 2 FHE: K= CRIP- LD /1 E1Ix100%
Bl MIRNEE A KR (2 n SRR KRBT 0 ) (1/(n-1) -1]x100%
RIMERSY o =Rt gt R S
SEMRIE
kGRS A= SV NG SR SRt i R S oIV & ey SRV e e Vi)
FE O B BNV A CFEIAF SR A 25 [ B3 73 D
SBE R B ENL BN B R
Bl SRR 3RO S5 Bl B B A< 100%

biivlEET A
RBEAREER  GRRNE+2 A RLR S /1 (T ZERGE+ KI5+ 55 x100%
RPN SRR T R 35> 100%
EORNEZR CELR SN -ENBAR-Bi 4 KB /8N x100%
% AR
B CR ABURBR  Sx100%
RS EAILE A% (KIIFSHRIGS+ETE #F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
FHLREL R HEREVFTE FH B A x100%
K IR 1 HE AR
EBITDA F| 2f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL

WAL F BB G TH IR BN TS 1% 100%
WALLE  GRBNEET-FL-B R AR H6TETT%100%
ZEDERAN G EEESH ISR EFEV R B 7 6ET>100%
e FIEI S ISR/ EIG%
T DA IETE =18 T BT 50 5 PR b 2 -+ S S S -+ TSI i 78 vl £ S A S 4

L5 58 =R K422 5 M R A7 5+ — 4 P 8 BT A A 0 A7 i+ A 4R+ A T 201 £ 4%
KI5 58 = R+ 5 S5+ B S o+ AR A 1%
SE S =R 5+ B 55
EBITDA=F e £ 45+ 8 F AL I S5 S H-+ 8] 5 557 47 T+ P 747 [ H -+
) B3 = A AR S e+ B AR 5
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,
BAERERFTESRE T L RB LM R SR AT HE T, 15 S5t & BUE 7 o OB MRz 5 e, HAHE
I e TSR o B A AT R

BARSgRBEMES LI FER.

EH%% X
AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K
BB FEIEA 55 R 1S, ARG BB R, BN &
B PRSI RE VBRI T RAF A GE ISR, iBMERIR &
ccc B 25 I BE TIPSR T RAF A PF RS, B =
cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55
C EN N

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

Pt 4-3 TPRREBWEREX
VPR YR {5 PR Rk — 4 2 AR R PT BERE ROV . PR BLE R AN IET ST, RASE . AR 2 DUFh .

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E S ER BR 1P 2o

PRI TRERARA T (BUNRAR “AF7 ) NAZEE THE BRER PR RN HL 1 2R A
FEOAHSCTERE . BRE BEAER 2 AT SR M BUR R M ZAT P G R 20 AE A BT 2247 U A 58 i
PRERPPLR TAR .

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KFIL, o m BB RS BHAE IR A R Bk

BRE SR VI R ST A A AE S BURDL . AL E G ARG R, WABAEKR
AR, B I AT REXS 51 2 m BA W 6 TS P PP A RO M A ST, B B AR AT A6 B IR
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
258 WAL S PR R VP A 5 AT 4

5 A T ANRE SN SR SR ER PP PR, G UM IS - APPSR Z0E AR TS I, BRG 5E
15 P LAZE 1 B T
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