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W7 % B A =] RNE 2 BC 7 R RGREN T 105 % XA BN EGE D M R ARG WA EIG I on. R T
BB AT A R AR B 7l ST,

NFRLEE, R CREL SR S BT R. RERTIE 1 &, BEEERAE TS, FHK. 55D
PEJE N B — AT, HZAT IR A R R MBUE R MIA R ARREREEEHFN, THEAS. EFs. RFESNEHE
FRIEAT R FAT.

ATRERS, BRLRATNCERANN. EFLARAS AT, AREESH 3 E 9 L EIMAN. HEHLREFK 1 4,
b A R A AT, SHHESIEES A HELNAFMEERRN . B m T =8, THE, BB R%kSHIRAT L
HAT. BRI AT M HAD SR E IR . EHSATHERIT AT MRS AR BILR, doeEd il fiT AR mRsEiRl, w
ERE TR, T AR REEM &R TR R RS

AARAHE, FEFLIOTG T, PUTHF LRI AT AT 1 H B2 EEE, 4R REEAAE SR EIAHEL A
RS, £BEAR: B 1 4, RESHETA, BaTh. 2 TR, SEBh. SRS, thhag®ITE,
LN R HEF ST SRR . SAIEI =9, (LR, E I NARYE S 2 BT A DL SHE g R i e . BA R
ITEERARIMAESAEE I TR, HLSEE RS HAS A R FEEE T AR TR WAT AR EMER . FEE
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PREE TR I 55 T SR EE 5 S DL R ) BE 7 SRANGR AN T 5, FRMESE S T A R AR B LM B B =A%
1 BE

B 2025 SFK, EHRSAAMREANRYOHERRERM, AFCBEARRFS, darERSE S XRZE RS R
HOMKPL

BEIRKF

ATRILT RAMEENLH,

ARSATHEF LTS FIORBI G T, A A AMBATII T, MR 2 555 A ) B R 2 200 TR . e
v B R S R AR T, PR AT FAE. SERA R ST RAERNL B E.

TREE DT, R E AR A R EEREE, ARRGDE 2 VU SSHHTE E, 0 Rl% e AR D E & SR, EA
HAEWE — 2800 H SR PTG, B A RIE R i Tk SURECE S R se g TREEF HER, T AR B B A b AT R
Bt RAZE AR RFHE R, EARAA IR AFIAER 1. = PUKT H AL T (5 AF 5, Hh KA
BEURTHRI R TR S 2R

BRI, AR B A A A L%, FLRGLES BT/BOT TUH KW . IRAUR Y. 2 Vo B ik % . A Al
SRR RS, AT R MR TARALR, SN A R RIS 0L, BDEMIEEANE RS S, EHs
MEMIPASRBFEMESNPFNMN, BT AR EESVEEN, HEFSTERRUG W R A TR ) = K FH IR 4 E 52
L. A TRESAT GRS R ], & GE R YT A TR U, BN CEARER A X )
R ERR @ E L TH &k, AT, WMEHEENET LIRTFS. BRI H SRR A R ET, ST F
RN KR EE A5 A T IR 4 P MEAT ST R, AT RS VA

W55 R T IIT, AFINIET — RIS ETGE, WG TR, BN TREDES%. ARSI e, KA.
HINGHNIH BRI S5 M. ARSINECE SR AR S —R, TAF 2 AFNEA N MEER, g5 TR AR A =gt THK
£, HARAG—ZE. EHATERODT W ER TRERICANAFKS 1, BARRSERNFAF: LG TRRICA AR &5
IR, BTN F R DR 2 ] A A A I0 S AR R IK P 1, IK P  ZB BA A R 44 SOTFSE s b 3 SR RIAS e ARG N A8 2 WK 1Y,
ZAFEIFE, ATERATH MHARATIKE, BT/ A E B I E SO B 4 T E .

XPAMEGRTT I, AT RN LA SRR, @ EOR, & ERch SRR i, B h AL R B AR R A ] R HE AR
FEo AFINE RS HHE R UR T AT RS R NG SO AR AR

TRFREHITH, AFFTARRRESR. KENRALEEHEANR (BEH, WEHTTN), FExrArEeiks. 2877
BR. EORHR BT OR PO A S E N EIHHTH AL, I R E BT @ M E M E . PR T AR RBIEE W, K
s B el EAH . SO TSR ELCE TN T SRIE TR h A R E RS N IR S TR R RS AT

t. KEZH

)

e

ZEWR

AT EMLS BN L BSSR B SUE T4 8, BRI E BT T A REHE. B REL ukS . 2022—2024 4,
AFENLSBANGRE K, S5ERRBARNRE.

2022—2024 4F, AE)EN SR GREE 0. BEHUE T ARSI A B B E BN KRIE, AR K, B35 H NS T R
A S BN FI TR, TR WA HE RN T 8. R, AFZEE BRI NERTE

2025 F 1—9 A, AFEMEIA 388.00 1276, B EFEFRBIEK 1.43%; [, AFZAEERZEK 10.24%, FE/ME R,

K] 2 «2022—2024 A w1 B EIN R BFRIRE N (A 1270
2022 47 2023 48 2024 £

G (%) | BHE (%) B (%) | BRER (%) G (%) | BHZE (%)
YT 367.97 79.30 11.56 401.99 79.16 11.53 436.69 83.81 10.60
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BB E 80.95 17.44 15.38 85.97 16.93 15.79 70.05 13.44 14.33
HAth 15.11 3.26 14.39 19.86 3.91 14.31 14.30 2.74 32.17

At 464.04 100.00 12.32 507.82 100.00 12.36 521.04 100.00 12.80
VE 7

A AR FEER E H%
BORRIR: A BB A W e f

VL RS R e IEIRSS . BRIRON . Pl R

Al & ZE S

(1) BT

2022—2024 F, AFBFAMB T FRARFEAFRHK, BOTEEA BT TS WN K FEERIE.

ANFEGEFIE TS 22 nh R IESS, WEMEKL, EEOREO TR, S TR, AR TR, BURVIE T, 44
B T SR T 3 4 PR RE e, IR K o 22 YA 5 TARNTR H IR, &4l Ar iR Bl N % B R = A B
BH). Wi TN E, A a A D SHE TR TS AR gOR R, R A D TR 5 R, B0 TRNAA
A AR A 1 EURNCRYR, 2022—2024 SEYN 5 ELZERRE 30%DL [, BRIR LRI,

B 3 o A FEFUI TARBUAR RS BRI RGO (AL 4270

WO TR 131.82 35.82 12.49 131.89 32.81 13.29 156.06 35.74 14.01
BRik TR 21.09 573 571 25.61 6.37 5.13 32.72 7.49 9.51
N 41.90 11.39 1422 51.17 12.73 14.47 64.17 14.69 7.38
R TR 1.23 0.33 6.42 4.94 1.23 5.89 3.97 0.91 10.83
b8 T2 7.46 2.03 10.52 10.41 2.59 9.57 5.18 1.19 16.02
Pl % 1.26 0.34 78.48 3.46 0.86 11.38 1.42 0.33 13.38
R 5291 14.38 11.08 53.26 13.25 11.19 43.56 9.98 10.80
BLRWIA 23.80 6.47 7.47 29.31 7.29 6.58 24.74 5.67 6.02
BT 4439 12.06 10.43 53.10 13.21 11.91 53.25 12.19 9.60
FRFU7K 19.65 5.34 10.10 17.61 438 9.93 24.39 5.59 9.92
HoAth B TR 2247 6.11 12.47 21.23 5.28 1157 27.23 6.24 8.59
& 367.97 100.00 11.56 401.99 100.00 1153 436.69 100.00 10.60
FORRTR: 66 15 R 22 7 Bt o A

A 2025 £ 9 AJE, A A RS TARRE KRR SREREL TR, JHREED . A%, TBEZ R IERMY. A7
s TR R Az 2 Db 7 [RA k.

K% 4« #0Z 2025 F 9 HIR AR ERAERIH A (AL 270

2025 ¢
A 513 3 —
EFE | SEfRFF IR Prreye l,b 9H
SERT™
. . T S A P i 1
3 ) ﬁ 00 K
Ol eS| A S 23.00 2022 4E 9.65 41.95% 3.43
IR T EEAE 2P T L i A B 2 P 2 B e AR VA T A8 o B R A )
XMSG-2 B35 H B IR A 1] 27.81 2022 /F 10.90 39.20% 2.17
VARG 13445 %g:%émﬁ/g%:%@ﬁ&%:wm vﬂ@;ﬁig% 21.06 2022 4 16.19 76.87% 331
VUERRHEERHRE CPRE) B A T T Ne.SN12 bR Bt ﬂ%%@g?ﬁﬁﬁ 30.28 2023 4 18.48 61.05% 5.43
MNEB=MIE (—HMBD T i Dgﬁf\;ﬁ 5k 20.06 2025 4E 0.27 1.34% 0.27
. . i DY) R H A R
VLR AER b4 21 oy . K . 70% .
RV 2R A A FEAR A A2 30 H s W AT ] 25.00 2023 4E 6.67 26.70% 3.63
BRI B DT OFER-00 1) BT E —8 | il B Emisgd )
T GEED Wi TAKE (25 SISG FRED WERARAR | 0285 | 20BF 1152°]  3629% 473
AR (4 . .
SR I X 1) LA 23.06 2022 4E 7.14 30.98% 274
SR A s PMBRBEPTE | 436 | pooate 1.86 401% 130

KA LA
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s i g% R B .
R R IX P 27.00 2025 4E 0.61 2.28% 0.61

LG 2025 4F 1—9 HSE B EIIA G R ERAS PPP I H

T FEE
FRLRE: AW

AFFBT BSHIFENMN, EFREIERESTKR, AAFRRBNRE T RE.

MV SS AR, 2 RIS 55 525 4 [ A L Tt, 2024 AETTIRMIE L %8 37 25 45 Rl 40 H) FL T % 16.52%, FE R
PV 55 AR AL 55 826 6 [ B bR BB, RACIEND 55028 £ [ AR B30 0, 2024 SR ZAR BRAHR ML 55 7], Hodthll 353
B BWPEANENR RIS B 5 RS IN,  1BR P M 5507 2 o R AR I K T

B 2025 9 HIR, ARETRT LEE LERESHE T 1964.78 1470, 2024 4, AFPHZEEFGIF LA LA, EFR
56 Tt T4 Rl AR R BRI, DR 24 A R ORU AN SR T Pl o

KI5« Ad]iE TS5 KB4 R A B

PEES, TNk 306.00 30.49 212.82 18.67 226.65 16.38
IKFINESS 0.22 0.02 75.50 6.62 55.18 3.99
AHE AR 47.83 477 70.10 6.15 91.09 6.58
L 15.13 1.51 126.46 11.09 31.86 2.30
N 369.19 36.79 484.87 42.54 404.78 29.25
LSS 118.30 11.79 156.52 13.73 198.99 14.38
EREPTIRENZ 11.22 1.12 26.20 2.30 34.12 2.47
KXiE
Bl - - 3.02 0.27 =
N 129.52 12.91 185.74 16.30 233.11 16.84
B4 134.40 13.39 76.69 6.73 183.19 13.24
Fiangs 109.96 10.96 349.03 30.62 464.79 33.58
K Wi grE RS -1.76 -0.18 25.78 2.26 =
i ol % 130.62 13.02 7.58 0.67 34.14 2.47
/Mt 373.22 37.19 459.09 40.28 682.12 49.29
HoAt 55 131.53 13.11 10.10 0.89 64.02 4.62
At KRNI EH - - - - -
Mt 131.53 13.11 10.10 0.89 64.02 4.62
it 1003.46 100.00 1139.80 100.00 1384.03 100.00
TE: 2022 HIRN LA F RN S H A BN, R R0 & RS 16 R

BRI A A
AFMETAFWATEERBHN, HRESLFRN GRS B AFENNE—RRHELTER, i —EReE R
FRUK; BEAh, ATNESIE AR XA —EBUE . EF M RERR, Hii—efEXR.
Ox AR SR L 550 A 5 A SLiESh, BASEA N, 0 XI5 A2 84l 35 S AR, 158 3 TS YRON o BRI AT T B
NFEBENIHE S LA T BRI, SRR AR B AR R X TRE R SRR A = BR=A1 . SR hX,
LLRHT SR 5 S TR A SR VBRI - R E AR AE SR A N BUR T RIS R R R A,
ZNEA A, SR TR R T IV ) AT Al T A0 R BN AT AR A 208 2 ) b B < FE R L7 A S R

AT 2 7] 2 41t B 4

B 6« AFIEFUIE TSI XIS i oL (Hhz. 1270

20234 202448
HE (%) HH (%) HE (%)
) 305.86 83.12 319.01 79.36 31237 71.53
54k 62.11 16.88 82.98 20.64 124.32 27.47
&t 367.97 100.00 401.99 100.00 436.69 100.00

ORPRU: 24 B pk
WAL TTI, AF R B R R E R T AR L —, AT A RIS T 5 B . AR BA 30 ZERE
SN L2250, WML TEE R EEIE . PoRE. JUATE. HENE. sSVH AR 20 ZAEFAMMIX . 48 7] &R S 55 E 2K
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R 52 3 N P S TR IR STE A R (BUR AR “h EE 7 O Mrp E e TRARITEA R (CURRIFR “ P E 7 ) 3
SIMESS TG o v PV AN oh [ B IR IO H 5, 2wl R SE RS T H 0 A [, o [T B B R S ST 6 O 2w R A
MBI T AT e o A R ARSR I SNITH AR5 ORIE 3 N B SOT RARAT ferb B B D ERAT A, Rl BT RAR R
%, WANTH 22 LTt

NSNS NG 5 ST DAL S5 ONGRRAL, DABKES TR W95 AR JERE TR . A RSN 1 B A fE
FEM PR KRR, CL TR RIS AL, RO TR BERARM . PR A X AT . 2022—2024 4,
O3 TN Mk 5 SN R B3

BE 2025 4 9 A, ARIBAMEGN S AT EEAEFA DRTE. BRI, RS, MoXAE—EBGA. 5 Ak
ERR; KR E R TRIH G F BN, BRSO AT .

KI5« A 2025 £ 9 AJRARIBIMERKE R TREOHE (R0 270

i B & Fr AR R FF L5 R] TRl 5E LA fFRE&H | ERERG (EEZXEH| LTEHE
YRR R 1-12 SHFR TR A WA 2022-7 2025-12 3.55 3.11 2.90 91.14%
YRR Laheq I i 2 A0 B A A2 100 H 0 WA 2024-1 2025-12 2.08 1.90 1.79 96.25%
R IE T O LEA T R B T AR H WAl 2024-1 2027-9 4558 15.82 14.58 40.16%
PR AR T LAV F-7006 BIBEANX — TR )
Iﬁ E ééfﬂ%l} J%FDTE@ 2024-6 2026-6 7.24 491 4.55 74.59%
ﬁﬁ&ﬁ%ﬁﬁﬁ%%ﬁﬁmfmﬂmiiﬁﬁ@ AL A 2024-5 2027-7 9.34 5.03 4.62 55.75%
wﬁ%ﬁlﬂﬁ%ﬁgigl%&gﬁiﬁmﬁg AL A 2024-8 2026-6 3.13 1.67 1.46 67.52%
VPRFLLIG AT ST 3k F 17K o0 T H 25 35S WA 2024-7 2025-12 3.29 3.10 3.00 98.88%
2 EEE 19B JAALT H K Ak 2025-8 2027-7 8.26 0.00 = 11.77%

+oART R
DU 7 -5 5K 76 0 2 0 R A B T B\ 403 Folk gk 2022-1 2026-10 35.68 26.68 25.25 74.76%

#)

"3 PRI AGSLE o & A4 1C AT BEFAR B 2024-6 2026-6 7.95 4.76 4.57 59.96%

FEITH 22 B

TORIRIE: BEA VA MR 2 R SR AL 7% el e

WNEIMRERIE TR, WA FEEE AR IR A BORS RA  JKIUE i 5 B B B A ORI 7 U A FER I
ARG PET, iR, WASE . EHNE LE A EE R MR R AN LA, 2024 F LR S
A BIAE 51.21%. 28.51%F11 6.29% /5 45

SEETTH, TR LR L2 A0, I0H BTS2 LRETA 3k 78 LRERE LI B, AR LREEHE —BREAR%E, 8%
TRESEPRFE R AT EE S, M7 — e 1 AN A NS RRAT R, ARSI 2058 85%, TIARZ 10%I 377 — A LRE4H5E LI
2 AT SE T3k TR TIUEA8 5, BUHE ML EARIE A F L 23 E TR B RN 95%8K 97%, FlRiB (5% 3%) fE AT
RIS, 20 12 EN AT 2.

(2) HELE

2024 5, ATRBRFUZEAREAFTTE; BE 2025 F 9 AR, BRWFEERFTTEMBEEKR, RREERROEE K
P

AN FEIHR GO S A B BT/BOT/PPP T H W K. KA 71, #4 2024 4FIR, A wHSHIBA % 9% 32 Bt it
B AL A EEBS R (R 30.00%), BEEYREENT A F FIEIE R — E 4 7E -

2022—2024 4, AFHEN SN N, FEOREA PPP WUE M LN BFS BRI Z S T,

B, BOT W H M EEEEE AN 7R H nl47THEo A3k & 3745 B K el 77 v R 850 i G, A sh@Ed 838w
77 N5 1 H PO . BUF 8 3T BB A & BOT & /ERIA. AEREBUF EEEITREG, 25 B A KA i
PEANFEF M PR SLIE AR, BANEASAE NI H BT, @ T H A & R AT B I0H SE e s e . T H A & 41 55 0
B EARSZHE TAE, SBUF 3112597 BOT Wi H Prl. £ BOT W H Wil rh, B 2w A4H EEA 0 H R . &t did.
SUEYEY, ELRMIEENIZE IR (EAEA S, BURA s, i tesh DS 20, BB B Wi, &8, 4
PRA, FRIREG B R B4R, 128 W 5 0 RS 2 RIEUR 5 o T H A SR IR AR 7 SRR T, i T | RAHLUE T, B
JEIE it T — o A |l s A & R8T A . TH @ RiE TR, TH A SRR BAT N “BRHET” , MERATTNE T
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P, HERHTEABEEI . W07 CE/RE) & 100 H SR AHAAMEA, ILERAMBLE BT A2 E PRI E
PN -

PPP Wil H I A E R A5 2T BTG AESOLI H AW, AIEAE S BT W 5%, —BCRE PPP 5 EPC 45
AR, PPP WUH BTN “HARARREN 57, WH @B LR “KIINHGR” , BUH #ENIZE W2 F ) i [ ek B 4%
Bk “KIRGHR” , IBERATEAZE BN .

A 2025 4 9 A, ARBRIHAERLL IR, AFSEGIHEEA UL 7ML IS, BAE BRI AT .
K% 6« #E 2025 4 9 AJRARIZERFEI HEL (B 1270, )

NHHAE | XNIHEHAF

AR sl

WIVTIR N 7 228 [EE 4/ R vb 28 N4 B T2 PPP I H WM 95% 468 = 30.83 5 15 127 o 0.87

JELIA N L E AV H =4 & =] i
AU A E%ﬁajtiﬁﬁixmaﬂ%a&&ﬁiﬁﬁz PPPIRL 90% 208 | 1121 5 o s | oa i
JH LT AR KT KL X TAE PPP T H  (E ) S 88.11% 328 1720 5 20 0.15 0.3 0.09
VLA R TR R AT UG 45 G A B AR PPP T H JE L 79.04% 287 1430 5 9 1.20 0.8 1.44
BT TR PPP T H 10 100% 1.10 438 3 10 0.09 0 1.1
T TR (BUERS) TR H 1L 100% 0.68 3.48 4 8 0.06 0 3.6
B RSB IA K o el X B it 1 H HIE 80% 1.04 5.83 4 8 003 8 g 5.56
107 [E3E T i AR B d TAE (WX AMTBD PPP i H BT 100% 1.12 1451 5 9 03 0.6 0
WL 228 [T SR SR AR 35 AR B T A2 PPP 1 H W 79% 209 13.19 5 10 052 028 4.09
At 19.94 114.93 = = 409 251 1792

VORI A R4

B 2025 4F 9 HJK, An BEAEERBEIHE 4 4, B4 PPP UIH . 4w EEAEEBIBIUH M H SRR, ARAE—E
BT IE . B 2025 4F 9 K, R EMEATHE .

K2R 7« U 2025 4 9 HRA R EEAERRHANEL (AL 2o

2025%E1 20254E10— ¥
B —oR 2y | 2026F0
et BB
8
s A1 B+
R M X A HHT 2020/05— iy
RUSREAL, PPP 1 H 61.49 111.90 10318 5 e, AT r&;&mb 5.09 222 69.51 3.01 8.00
18 G325 LAkl = AT P A B+
TFF-3% 1 BL i d T2 PPP 100.00 21.62 2075 | 20 AT PR O R 0.29 0.24 15.51 3.10 472
e 2025/12 B
_ {5 A 9+
B \A L — —
7 [l 2R L PPP 90.00 16.31 1530 2022/06 ATAT PSR 4N 0.13 0.36 12.44 0.10 2.16
H 2026/10 B
s S &AL e+
A 70 T e T K R e 2023/03— ply , . —
TR PPP TH 95.00 17.50 13.54 202712 AT riﬂbfr& H4h  17.94 Ht 9 FiTt 1.35 0.10 0.00
- 167.33 152.77 - - 5.81 2.82 98.81 6.31 14.88
R B A R [EE G325 2R ilhk ol & FF P 1 B T2 ppp 50 H S 4% 7 480 O 2 b B 1 5

i: (=L ;;‘;HH!
(3) HAhNL%

AT EADN S RERIE L, EHRN GHAN, BFA T AR ZFEK PRI .

O AR S5 2 WA s . B S ROE W R A . WL . FRIRS B2 AR, W S EN, AR A
FEEARYN A K TR N

& ilbs

O E) b3 A He 32 2 el rp 22 DU TRV T DUE AL A PRA & 7 57, N R B R ARSI E M K &R Mg S s . A
SefE BN AN R 100 ZfEVEMT ABS. BV. CCS. HKMD. NK 288284k (& 2500500 . A7 FERERRIAEEFE 2
FHEME IGPE A AR, Podli 4t BRI A .
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ZAIRGVE IR Z 150, HU W AEML L R R AR AR B AL, AR =K F R AT A AR LE T AR AL AR, H ik,
AT SRR ZE A SR S, BUSRRE R R A AN B 1T B0, R B R B R B SR R DM (R 7 5 TAERRIT 3. 5238 TARANTT
Wk #Gem, AR RFELE RIEIGKC, 2024 ARGV 5583 & R4 15.84 1470: 2025 4F 1—9 H B HliEk 558154 R AN
25.89 1278, FHIF 10.65%.

ZEWR
ARGEREIF R TS, T80Tl THRIS, BSERERE.

2022—2024 4, 2 F) R GUSUR FE OCEURIAE B J e RO s R R, B 577 o e R 8 T e IO i JA 2 OB 77 B2 J) e
BB TATICRTS, 2 B A S B TAT W P 2K T

B 8« ARZERENR

Bt 20224 20234F 20244
B BEBUR RS (O 11.14 11.36 9.68
TEIR R L (U0 5.48 5.78 4.44
S PEEROE (RO 0.66 0.63 0.56

BORRE: IS BB AR 2 ] o TR s A

B2 9 » 2024 £E R P 208 R AT LG 5L

LIRS R B (B0 R ARERE RO BRT RS (PO
AT 10.11 4.44 0.56
17l 3/4 S34ir 2.38 1.22 0.35
1l 172 43 hr 4.01 1.97 0.52
17k 1/4 S3hr 5.93 3.12 0.72

i AT AR AR A I B AR R R GRS £k B
GORIRUS:  HE A BEAR AR 28 | o V3035 AR A5t ik A JF BER} 5 2

A TR G S RE KR, RRKRBEKITFEH

RKs AFPRAEGRFF LG 5 FaE KR IR b, A S5 450, bk 555 8, TR A TR AR B 55 % e, #3005
HVG5 B P T R 55 D S S IR 22 TOAC W R A R SRy FROA R P9 — i T ) e ok ) Bt B it B A DG U ) TR AR AL  Rp e
BB M BB E R

I\« W55 Hh

NAERME T 20222024 WSS, PEHAMSUITES T CRAEREE SO X2V S5 iR S #EAT 91, JFHR T e ki
BIME LS. ARREER 2025 (E=FIRM S IRE AL HiT.

2022—2024 FEF1 2025 4F 1—9 H, A FIGHEFE AR F A S EUEE N, 0555088 vl e R .

BERE
2022—2024 £, AR EF=BHRFEK, STWEEREEETYM, BE 2024 £, A7 MBS A FRF=1594 B
in, NEREFT. SRE~E PPP HERANE SRR —2 5 M.
2022—2024 5, A E| TSR, BAE 2024 K, A FIELAE 996.22 1400, B FRIEK 15.40%, FERKME
G MUK, G RB A G AT S, AR B DARRBI B e N, B MR AR A K.
B 10« AFIERISIEN (AL 278)
202246 )% 20234E R 20244E )% 2025459 H &

Fsh = 238.93 32.45% 281.67 32.63% 335.95 33.72% 398.69 35.22%
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b 41.86 5.68% 49.76 5.76% 57.58 5.78% 67.26 5.94%
RS 39.93 5.42% 46.58 5.40% 56.46 5.67% 58.71 5.19%
HAbRWGR (ED 49.66 6.74% 70.60 8.18% 55.65 5.59% 37.57 3.32%
AR 58.26 7.91% 68.47 7.93% 88.28 8.86% 156.12 13.79%
RS = 497.43 67.55% 581.58 67.37% 660.28 66.28% 733.25 64.78%
KRR 76.56 10.40% 88.74 10.28% 135.17 13.57% 157.44 13.91%
KR 96.18 13.06% 109.67 12.70% 114.81 11.52% 116.01 10.25%
Hpb AR BN % = 143.67 19.51% 173.34 20.08% 205.10 20.59% 214.37 18.94%
R MR 736.36 100.00% 863.25 100.00% 996.22 100.00% 1131.94 100.00%
VORIAGHE: 66 25 VA5 HLA 24 7 3 TR 2025 47 = U 25 e s

AR T, A 2024 IR, AR IR R EHFERRIEEK, AT 57.18 14T, HARTR T B4 0.40 AL TN/ FE
ISR B4R EAE 0.40 L0 RB 4, AREIERIES . BARIES. T T RS AT T LRI & W2 R s0s
FIAERK . 2022—2024 4, AR RSORKRFELIEIN, T2 R A AL SRS DLR R4 SRR S5 IR R B El: % 2024 R, A
LSO AT LR RO T R &N 21.58 1278, S EHCN 37.33%, S — s HEMIOKEIRKAES 1.34 1278, THRLEEN
2.32%; MUK 1 ECLNI G EER 84.73%. 1~2 4E N 10.20%, FERIKES . 2022—2024 4, 2 &) HoAt S USRI sh i,
B 2024 R A H AR RIBGRE EARR TR 21.19%, 32 2T A28 B A AR KR BTl HA RSGR 2 2 i ag S TN
AL L, R THR IR IRAE & BN, H KR TE — R LA IR (5 EE 7 90.00%, ZRETKESHT . 2022—2024 4, AF] &%
FERRAEIIN, BE 2024 IR, AR AR R EEREK 28.94%, FEAFCEIARGHIH . TRARESM PPP I HIEA, &
THH IR E E % 0.63 147G,

MBI F I, 2022—2024 4, AFKHIBBGRERSSE N, #ZE 2024 FR, AFKPRPGRE EFEREK 52.31%, 3
FRIBLIRAE S AR LAE S AT, KIRBoK (—FE A EZ R PPP I H LM RIEK 23.09 270 NYUE L RIES
42.73 f¢7t. HABLRUES: 42.03 1270, IRTTEEEK 22.87 ALTORHK AR K 18.15 A2 Teh . A FHCIARBUR B FrEE g, R
2024 )R, FETEEE TREARITMEAT (70551270 hRT EmE AR HE K RERAT (21.14 {470 FPE RITHE
FIEABAIRAT (3391470, AR HARAERZ R~ Fra8 K, £ R PPP W H & [F %7~ K TR R ARIE & InFTs, PPP Wi H %
AR ESTEHR—E G 2024 4, BlGmb ot =R 2 b A HAb AR B B 7= 2.42 1270, S2ERIAMERIHK 0.13 12T,

BE 2025 F 9 AR, AT RAE FEREK 13.62%, FERAFEEINATEG AR UEARRSI T~ N3, B
R AR IR AR A K

B IR, B 2024 RIR, A RIZBRBERA TR, SAE, A F BT R — K.

B 11 o R 2024 IR A A 57 2RSS (A 4270

S RBETF=EHR IKEME (278 I = L E SZIRER
il 0.40 0.69% RIES: (BHTE. B4, TALHES
1% 1.22 3.29% HRATHH DK
B 7 2.60 18.34% HRATHH DR
A T 1.08 2.59% HRATHH DK
HAtARR ) B (PPP ITH ) 112.78 54.99% HRAT BT HTK
it 118.08 11.85% -

W BRHE GRS T AZIGE L, AT ey o B A b
BRI A HEE T R

BAGER
(1 FrEHENG

2022—2024 £, AEIFIAHEBNRGERFEK; BF 2024 £, A6AEENETEMORETE .. ROBEFEANDER FZNEE
&t 66.70%, A FTEENEREE K.
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China Lianhe Credit Rating Co.,Ltd.

2022—2024 4, A FTE FH PGSR IN. BRE 2024 K, AT A ERE 293.03 1270, B EFEREK 3.62%, EERHEA
WA TR B A AR BRI I FTE. 3, 2 5 B A A2 o LA 2 T R A3 BRI A D 8 R B3E i & B 66.70%.,
G LR, A ER R E . A ) AN 3 TR A K SR

K% 12« ARTAAHN G LGN AL 270

2022488 2023458 2024458 2025429 F J&&

S B A 49.66 19.04% 49.66 17.56% 49.66 16.95% 49.66 15.96%

HoAhA 5 TR 39.91 15.30% 39.96 14.13% 45.00 15.36% 45.00 14.46%

A NN 23.05 8.84% 23.03 8.14% 23.03 7.86% 23.05 7.41%

HoAthZr & Ui -5.89 -2.26% -7.95 2.81% -8.00 2.73% -8.21 2.64%
LIt 4.19 1.61% 7.50 2.65% 7.71 2.63% 10.20 3.28%
BARN 19.23 7.37% 21.94 7.76% 24.16 8.24% 24.16 7.76%

AR A3 BCAHE 119.02 45.64% 134.36 47.51% 136.16 46.47% 150.97 48.53%

BB T RA T FrE BB E 249.18 95.54% 268.49 94.95% 277.71 94.77% 294.83 94.76%
DHUR AR G 11.64 4.46% 14.29 5.05% 15.32 5.23% 16.30 5.24%
FEEBEET 260.82 | 100.00% 282.79 | 100.00% 293.03 | 100.00% 31113 | 100.00%

VORI 1062 £ MR 24 w0 T T JH 5 AT 2025 4F = R 25 ik e

HE 2025 49 AJK, AFPrAHENE 31113 1270, B EFEREK 6.18%, FERRDECFNEE KT A7 Fa & B s
FIAA R LR AR A K
(2) ffi

WEE HELERTERFERAN, 2022—2024 4, AFHFEMBREEK, BARSHEGHNE, RELEHFIRL. B2
2024 SR, AT EIMETEAMLEN 44.35%, WMEBRKEMANEE, AFMBEAERE.

2022—2024 4, A GBI, ERRHELHE RIH FERAPTEL

K13 « ARGEZEE (B 270

20234F % 20244F % 2025479 A JR
20244 IR
WA 32423 | 68.18% | 422.09  72.72% | 45229 | 64.32% | 54036 | 65.66% 7.16%
RN 6.67 1.40% 55.75 9.60% 46.08 6.55% 45.59 5.54% -17.34%
LA 23845 | 50.14% | 29147 | 5021% | 32075 | 4561% | 41642 | 50.60% 10.05%
HABRATR (ED 14.50 3.05% 17.06 2.94% 23.73 337% 27.62 3.36% 39.13%
—4E A IR AR ) 1 31.73 6.67% 34.56 5.95% 44.10 6.27% 31.15 3.79% 27.60%
E [ F gty 151.31 | 31.82% | 15837 | 27.28% @ 25090  35.68% | 282.57 @ 34.34% 58.43%
KA 85.44 17.97% 88.09 15.18% 128.05 18.21% 136.62 16.60% 45.36%
KRR (&) 6198 | 13.03% 6726 | 11.59% 103.80 | 14.76% 126.06 | 15.32% 54.32%
S R 47555 | 100.00% | 580.46 = 100.00% | 703.20 | 100.00% |  822.93 | 100.00% 21.14%
VORLIGU: 06 & B A5 LA 24 m) B TR T 2025 4R = B 45 1R A e B

AT GENE AR E BRI (FENRGEE TS HARNAR (GEENA RN A8 52 B AR R A1
BER AR S R 455 R 7R (REAA R FICE RS SHETO.

HEREITH, 2022—2024 4F, AT GRS K, HE 2024 4K, AREMGS G TR, 5585 b DUEDN R
NEIIGS N E s AR R 655 T A L SR AT 55 B AL Ll e 3 BAR IR BT BTt o Ak K SRR IR 6255,
B 2024 K, AR AWGISIE A 278.51 1470, BB LM, FH6% 9039 1270 (4 32.45%), KM% 188.12 1270 (/&
67.55%). MGiFIRIRE, BE 2024 K, AFEFEHEER AH5E 5 TEA LSRR 6 55 A L0 1R 75.10%. 52.89%
1 43.13%, FEARMGS HILBE,
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KR 14 « ARG LGS ARIRE DL CRAL: A4TT)

#HH 20224E R 20234FR 20244E R 20254E9F )&
T 55 41.56 92.04 90.39 77.03
KIS 85.51 88.22 143.12 151.67
L5 127.06 180.25 233.51 228.70
RIS AR g L 32.70% 51.06% 38.71% 33.68%
e fi 64.58% 67.24% 70.59% 72.70%
A 55 BEA L 2 32.76% 38.93% 44.35% 42.37%
KIRFI5 BEA b2 24.69% 23.78% 32.81% 32.77%
FORRIE: A TS AR A ) 8 TR S 1 2025 45248 B I 45 HR e 3
IR 15 « 2024 HERFEAR AT S S FHFR AR 0 AR 1 L
AL ARER R AR EMEE AR
A 70.59% 44.35%
3/4 4341 74.97% 44.10%
1/2 430 78.74% 55.92%
1/4 430 83.03% 65.17%

TE: ATMVARAR O I G VA5 BB TR AR Al 20
GORIRIE: IR BHEARYE 20 5] o THR S A A TT Bk 2

BE 2025 4 9 AJK, AR FAUEET 822.93 1270, B EFIRIEK 17.03%, T E R NAT KGNl RATRE M. Hdr, i
it 65.66%, AT 34.34%. 2~ F LRsh iUy E, AR EFERARA K.

HEME M, #E 2025 49 AJK, AF4EH6i% 228.70 1470, 5 LEREARFET; BHGL 5 SRS MLETRE, AF
it 5 S5 BORIIMT BEPE AR IR LRI BT LT, iR 5 BEAL L R AR TR /MR R B, KT 5 AL B AR A K ke
KBRS, ARSI E 273.70 1270, SMHHESERMLEE ETFE 50.70%.

BFgeH

2022—2024 £E, AFEV SRR K, FESHBEI TR, FESHNIESEERSKBEE N, 2024 5, AFEEF
WK 9.19%, AFBFIFEIREINR.

2022—2024 4F, AFENSINFRSSEK; [FIH, AFEFNEZR/DNMEE K

2022—2024 5, AFBFIEFFSEE K, T8 ARG FEAZH BRI S et s Hethias sl N R, EEONBUF AN
I, 2 )R A A TR, R AR bR A M0 A (R O /N

MEFIRIRE, 2024 4F, A BEAN R FAE G IS R FLLA T R SREATILAE, AR EAKPRE, AR
RIVETIRE KT, BAREAIBE I w55
2025 9 1—9 H, AFISEIENLEIN 388.00 147G, 4T 2024 FEAAE 74.47%; B RIRIEK, FER KRBT
F e PR P B S a4 T T
K& 16« ARBEABEHR (B 1270

IH 20224F 202345 20244F 20254E1—9H
ERZSUION 464.04 507.82 521.04 388.00
El A 406.88 445.06 45433 348.26
2 B 27.50 29.24 3439 24.66
FeBiiat 1.64 1.69 2.32 5.13
HoAt i ot 0.16 0.18 0.15 0.04
GIRERSE 29.58 33.95 31.45 18.29
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ENLRE 2 12.02% 12.10% 12.52% 9.90%
SEAN R 7.30% 6.89% 6.00%
BRI s 3R 10.19% 10.88% 9.19%

44F, [RIRLE 2 HIGC, 2w 9 S 2 B
U I BEAR AR 2w e THR 5 A0 2025 4 =2 I 45 43

B3 17 » 2024 FEFEATEA A FME DL CRAz: 4278)

boflz g HE S BALFEE BB ERTIRE =R
AT 521.04 3145 6.05% 3.62%
A7l 3/4 534 144.66 338 1.23% 1.27%
7k 172 S3AsE 329.00 831 2.59% 1.98%

801.90 26.55 3.74% 2.53%

2022—2024 4, ARLEFEHRESFEFRA, WMALIREFFRTT; BEESIISWFEFR T, R B IREEE
2024 5, AFIERIESNRETSFIFEPRN, SMIRZ EEK.

MEEWEFIRE, 2022—2024 4, AW LEGNERGRAN FZRNEENFWE A mE ST HAb 5 &8T5 s A %
OB < BRCE S BRI PR . 2024 4, ARIZE TSR ARR LA LT, K iR, 20t 50
ST EEAE 88.00% LA Lo A, A RIBLEWN LA FTRTE, WO SEBUTTR A P aFse . 2022—2024 4, AR ZE IS S ILE L B TS
WK, HASER AL BT 5 ST I A 5 UTE 89.00% A o I, ARIGETEENFILERA kD, B KEIFRN .

KR 18 « A Bl RGN (AL 270)

HE 20224F 20234F 20244F 2025%E1—9H
LEVE MG IRNNT 481.92 476.20 540.61 401.81
LEVE IR H N 422.18 425.66 508.24 375.65
LERHAERESH 59.74 50.55 3237 26.16
BB EIRAN DT 8.12 7.65 3.39 5.68
BB SN B EIAR H A 44.20 70.09 56.96 33.42
BRES RS WEISH -36.07 -62.43 -53.58 2775
EREI A REREFH 23.66 -11.89 -21.21 -1.58
BRI E RN 120.11 130.49 178.40 95.73
BB S)BLEIR A 126.83 117.42 142.28 84.45
EREDRERETH -6.72 13.07 36.12 11.28
REWN 90.39% 82.38% 92.17% 81.93%
VORLIGU: 064 VA5 R 24 m) B TR T 2025 4R =B B 5 1R A B

WHREIHEHRE, AR ENIERN LB NEE DL W A R E I B4 . 2022—2024 4F, AR
TR SRS T . 5203 I G0 o DU [ e 55 7 . Jo T 85 7 R Al R T 08 7 SO i IR A 35 ST I 8o = - 2024
T, AFBEESIIA T R T b, EER 2023 (EF AR AN (FAIT) SRy kAT BRA SR T 7= BRI %, 2024 £
PRI R, 2022—2024 5, A E G S & v R BTk sl .

B RGN RE, AFBERIEHIE RN IS ERICEIB SN, BINE R KT RSP ER GBI E 4, 2022—
2024 4, AFBEFIENNEMAFFLIGK . BEENWERE FEREILMGS . ARSI FE A B4, 2022—2024
E, ARETRIENMEREEIEK. B, ARERENEHFRHEE RN, ST I ER K.

2025 4F 1—9 H, ARAE G EREFHN 26.16 1476, WEIESNIEWMEFHN-27.75 1476, BRIENINEREFH N
11.28 147G,

ERTRRE | 18
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L fEIEARAS 1L
AR, EHEREE IR E.
KR 19 « Al fEfGifes

TiE Ei-17 2022 4 2023 4 2024 ££
WENLE (%) 73.69 66.73 74.28
R BTR R B MRS SN GRSt () 1.29 0.99 1.06
WERMGISTEE (D 1.01 0.57 0.65
EBITDA ({Z75) 37.51 41.68 41.81
KR br A5 % /EBITDA (f5) 3.39 432 5.59
EBITDA FE &4 (f5) 18.95 29.07 8.44
GORLICHE: 66 25 V2 £ RUAE 24 w0 39 DR R 24 ) 4R L R B

MG TR AR R, 2022—2024 (EJiK, AR RS, &R RIS S IBII AR 3 7 sl R, EIExT
BN T A ORI R AT . A WIS 55 LU sl T 1, B4 8 W8 R 55 I B s A — . KIS B4R ARG, 2022
—2024 4, A7) EBITDA #F4:36K: A, AW EBITDA X H) 8 F R HFEEIR =, 2615 /EBITDA bR RIMEH. Hrh
2024 fERFIE 2B IN, EBITDA SRR SZ K7 26 FE A i a5 . A ) FL & s i 00 I XRS5 2 ok ] FL B ARSI 7 &, 15t e
REMS LI 25 5 PP . k2R 2025 4F 9 AR, AFRHSRBEATIRE AT 1018.64 1470, MARMHFZSHSE 433.65 1270, Aw]E4E
R IRIE I8 . SRA R T bn MR PR R L, A R IR e J0 AR 3.

BE 2025 42 9 AR, AFXAMELRREN 10.68 1270, HLRELEN 3.64%, A A Hufi KB AEX A%,
RPYFVS (PO D7, #2025 £ 9 AR, AFERRIFL ) (REFREE13000.00 ol b, & C#Eg &
PUATEEMRM) WFE, RRIFIAEAIIBR N, A5 8 AR N .
K2 20 « #ZE 2025 4 9 ARA R ERRIIFLA (MPED Hi
BREW (T

FEHEA Bt g IR A
b ‘i kAt N
g%%ﬁ%i A TR A T
- RARAR
H
(R TR 3% N
L2
ST R 2 BV
N AR, Fke B
Hhy
SRR DL
EEAMKE | BB ARBO
N
P SRIRTTE 2 B
ael A
AT JEE T TR
VAT IR
I RE RN e
TR IR A .
SN
P B HRAF G
7| - ”
= A BEA S
73
5P
A TRAR x|
N
ORI TSRt

3462.62 (FE3R 2934.89+H @ AT FRE 24
522 25+MEIAI L 5.48, JELEA4&HHE
HEZ ED

3466.75 (CLFEEK 2974.37+F B +15 TR
7 380.35+HRATNE . 68.494116)

3000 BLMRIES) KAMNAFE. SLfi
B

753.22 (TREEEMFD KA ZTAE

6493.84 (LR, HALEZEAT)

14095.02 CRAFTREFR. 5 T8 THK.
K T HR e S A )

12472 CTAEER. LS. k2. A
RERS A

16664.56 CEIBIAATS H2 B AR Fe 48 5% Iml 4
15139.67+i #3144 1524.88)

3324.25 (LFEHD KARRFE

2025 4E 1 A 2 Hileh#EA4 kN, 4 A 24 H. 6 A 18 HMKIFEE, fi
HBEVOAM, MRER

CIFEE— K, XU TR KA HA S, Bl T ik Er
B

2025 4 6 HIEBEHIRAEHEIF LTI IRR: EXAR EYRMEARS
EVRSEEERE; CREVAR AT R

2025 4 4 A 27 HIFEE, RU5HETRERARS SERIEE S
W 5 A 12 Hk e BB R ) 55 M 48 583 T R BGIE A, H RS54k
(TIPS

2025 4£ 2 H 24 HAL%, 4 f 28 HERITEE, 6 H 5 HE—XIF
BE; SUGA TAER . HERE R A TR G HE 4, PR T
&M AELE R, HRREERE SR, SRERE
2025 4F 4 H 6 HIL % #E e fE e d R UGl e s BF, e
FbE BT PR EVRIRIEASEREIR, IR B AL T R B VR
o EE B

2025 4E 6 H 10 HEE—KJFRE, fhikpziidizieisia T asd
W, X7 TSR JRIEIETH B RIA R sty
VAT R R s AR S e HiE, Mg R,
BUHERE TRESS s K PR 2%

2025 429 H 3 HALE, S5frkbe e HTREm Al

2025 4E 1 A 6 HIFEE, LB uCRmM:; X7 T 2025 48 A 19 H
KRR
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China Lianhe Credit Rating Co.,Ltd.

| ¢ ARz,
A 2024 FEJK, ATAREBE S H IR 82.66%; A FAI M6 &I AR 80.87%; A FIAZFTAH B & & 117
1) 86.95%; A FIATE SN 5 &I 121 87.25% 2 T AF A E 2405 A I 42K 81.64%.

NS FEER AT ARTAE, T AR B TR A A R A

L. ESG ¥

ATEERELETEMREN, BITEARMSKAESTUE, GBS MAEHExEE. BAKE, AF ESG RIRL-

M7, ARSI TR, fEEBANIEE LR P EE R, R AR = AR, RN R ROK S R
EERIRFEN . BRI RSN, B2 B SO0RRIBUCR 17, 2 7] 78 IR v S 22 DA ORI EL, IR A 7 1 A vp AR A5 3R 5505 Se RURUE
Fois AR ], JE Xt I H A SO AR R, IR KUK -

FSTUETTH, 2024 £E, ARG A SRR, FREMsRAES R R E N ST, BB TR A
) F2 R IR A ) BE R, Gk Befik e AL B o BOHLA], PRIFHR T B8 S0A, S KL, (M7 3ok R Al B0A %4
AL, BN TTA R eI,

R, VERAIRE N, EELMTT.

T SMERSCHE

(=) FFEE
AT HERRIERT AR, ARBRREIEE.

AT AR P E AR BB A BT BRI R G SRR feE kR, A REN TSRS TELER S
BRI DTk R A, AR AR R i ol R s RKIER A E B E bR TRRERER. A
BB AREA AR RNLEG L), H 2008 FNEFEE (WE) =& 5 500 5807 Lk, A8 ERLEE 5L MANEE, HE
2\ 2008 EIEE 426 AL B 2024 AEREE 63 AL, JARSEIIHEIR: FELE 18 4F3R4F ENR ABRE K E Bk A i B Ak

(Z) ZHETReM

ARERFRE RS SC R BB MBUF AN T2 SR BIMNE X .

o5 E) R RRELE 45 R A A b B A2 R JE % LR R R R4 50—, LS R & 5 RS I AR B SCRE . W& 510, A RKEE
RS A B i ML S5 MR SRR BUR 25 A 7], A W) AR B2 AL 4% 32 SR T b [ 2 2 R i v 7 R b [ BB 4 KA 25 P 5 . #8
%2025 4F 9 K, TRERTEBHLMSERATL T AF 60.00 {ZTTHBASHEE, O 3043 1270, WERAHE 2.31%K 4.
N T B TN T R AZ VAR TS AR R BE T IR A T FR S MM TRERT R B BR A &)« T JH TS AR BR Sk AT PR 2 =1 A0 o 22 IO i
JEVL I IOEANNE A R A TN E N BE SRR, 2 15%B RN ER, Z2RIILE. 2024 4, Aa 3G
FEANEN AT 0.13 4276, RILFE “ It ” AL s AN 7.

+— BEBERNDH

AR EEFNNSHARS AR IRAT G KRS B LS.

A AR A R I 15 55 BN
T A HE L ZAT R 10.00 4276, 2305 AT 2024 A6 5 A1 AR 65 1 6.99%F1 4.28%, X IUA 151 55 FIUBL &% 454
AL

HR G BRI AR SR 2RI M, DA DA U5 00 52 1 ) 5 ) % ) AT o e [ A K W] REVE B/ o A 2024 SRR 55
Bl A endt, AWBIURATIE, LIAMRRAZNTET, AR A6ER &6 B ARG 55 B R R 5 h
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70.59%- 44.35%F1 32.81% LT+ 70.88%. 45.39%F1 34.32%, ~EAFUKFAET BT, SRS AAEMINE, 5EIARPGIEEE
BEWH TR AT RHTARH BN, LRSSk T .

AHAETEITIE RO
MEebr BB, RUMGIUAITIE, 2024 £, ATSEIERNEN RATE KW RERE /158, 28 MR 215505 K6k
SRR SR PR R I A
B 21 « AFEIFFREEILRE J14R R

BE 2024 4
RAT IR RIS (LoD 153.12
ZEMERMNRATFRIFS (D 3.53
LENE AT RIS (5 0.21
RATE KW 55/EBITDA (fif) 3.66

55 A, AEIEIRAE I E T R

e RAT R KIS R A G U AT B TN SR
GORIRIE: IR BHEARYE 20 5] o 10 A2 w4243

+=. LR

BT A A GE RS W55 R SNBSS RE B TR AT 265 07 T 458 W At . RS BHE T2 & =) B IIE 908
AAA, KIGFUEHEH N AAA, TFRRENREE .
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Mtk 1-1 ABBRNREWE (BiZE 2026 F£2 H 13 H)

Il 55 e A 7 M B B R A

100%

Hh [ A e v A A PR

57.99%

A 4

3 A A B AT R 2

100.00%

T2 BB DU RS AR SR A PR A

TE: AT B AR B R R AR R R, RIS NG R

GORIRUE: e BASARYE 2 Rl R 4L PR R

Mt 1-2 ATBALZELE (BiZE 2026 F£2 H 13 H)

%

T
2
o

T EREE | S

v
1]

ToraEl, Fd, THAE

GORIRUE: IR BASARYE 2 ml R AL BRI
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Mtk 1-3 ABFEFATRR (BZE 2025 F9 AK)

1 HRZ U 3 — TR R A TN A g TREEN 100.00
2 HRZ UL 3 = TR IR A TN T 1 Rz Bt TR AR 100.00
3 HAZ UL R B = TR FRA T & D R fiiis Bt TRE ST 100.00
4 rH A UL 5 Y AR A PR A ] R T Rz Bt TR AR 100.00
5 A2 DU 3 L TR FRAE M T DR A8 B T AR 100.00
6 TR PR 7S TR RA A ity & D R fiiis Bt TRE ST 100.00
7 Tz DU s L TR PR A E Il TECE I TR 100.00
8 HRRE MU\ LARA R A A polll T R i vt TAE AR 100.00
9 A2 DU i TRERF T e A B A T O TR 100.00
10 A MU TS TAR B B A BR A il Wit i 100.00
11 J S AR A A R A il Tor AR 55 100.00
12 HRAZ UL S AR TR PR A F I W& i T 100.00
13 R AZ DU R IO A A R A ] 1] KA & 100.00
14 SR A Sl AT FR A 7 JHS Gt =R 100.00
15 FEFE TIEAR AR ik FER B 1 100.00
16 TP R AE DU B A PR A i BBt ¥ 100.00
17 HhAZ AR 2L S8 Pt A PR A ] kit TR R B 100.00
18 HREMNH R A R A HE FEAA i 1% 80.00 -
19 A 1Ly T PO AT B A B PR A #10 BER v 5 100.00 }_3_!
20 T DUR A 2 WA A PR A ] RiE Ak TREER 79.00 E )
21 RS Ik A iR R R AT BR A ] O A M TR 90.00
22 T rE DA A PR A F] i N AW 95.00
23 R U 3T Bt B A IR A A TREE A TRERER 100.00
24 TS HIR AR LU R A R A ] L FEAA i 1% 79.04
25 DU CEMD FFREBHE A &M A TRERER 90.00
26 TP DU B R PR ) T A TR 100.00 52
27 P A DU A 15 R R A IR A EU7N LT it 61.49 -
28 H &G AR A R A H& et it 75.00
29 A DU (HBFRD Ei% TREA R A £l | IR BB HAB RS 100.00
30 A i) TR BRA BN LRI AR ¥t 65.50
31 Vv i ) O LA PR A pian| V23 Vs 3 100.00
32 AR (il B TREA R AR il e it i 51.00
33 3 78 DU R BEAT BRA ] 7 LRI 2R ¥t 90.00
34 A (M7 Wl REAIRAT 7 et it 90.00
35 RS KA CRYID Bt R R IR ) 7N &4 55.00
36 A OHD BRI AT IR AR Il Wi RLE 100.00
37 FAEPUT GRS 34T PR A F N Wi RLE R 100.00
38 g CEPS HLRIEEE B R A F N Wi Rz 100.00
39 HRZ UM (VLT #1% TREAAR AR 1L Ak TR 100.00
40 AP (FAFE) B R AT IR A A 7 R T 95.00
41 A DU () TR R A IR A ] T et it 76.00
42 TR PUML (BRYLD Gt AR AR FRYT AP AT R 84.00
43 AP (BRI RS SR AR kit APl 100.00
44 HRCEEIUMLSS TR/ R TREARA DA FEAtE A % 100.00
45 AE DY R IRYI TR FR A F] I AR 1 51.00
46 IR TR R AT & IR 100.00
47 T M B B R JE R PR A Il At it 100.00
48 RN (K58 @R TRARAR AR5 R 1 100.00
49 A DO (ZRRRD ik TREA R AR gl LR 1 100.00
50 T M OS5 P g A B A PR Il FEAtE A % 100.00
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Bt 2-1 EEBMSZHIELER (REEHOR)

B H 2022 4F 2023 & 2024 £ 202549 A

W5 i

WERFE (L0 41.86 52.33 59.18 67.49
MK (278 39.93 46.58 56.46 58.71
HAb R (2ot 48.99 70.39 55.24 37.00
5 (2ot 16.38 10.82 3721 35.78
KA B (270 96.18 109.67 114.81 116.01
] 58 = (ALo6) 29.43 27.59 35.84 42.37
HEETE (2 17.46 20.98 31.88 23.83
B (2ot 736.36 863.25 996.22 1131.94
ST BEA (20D 49.66 49.66 49.66 49.66
DHEE RN (o) 11.64 14.29 15.32 16.30
B #ERE (270 260.82 282.79 293.03 311.13
WIS (Lo 41.56 92.04 90.39 77.03
K% (oo 85.51 88.22 143.12 151.67
AR S (o0 127.06 180.25 233.51 228.70
BN (2o 464.04 507.82 521.04 388.00
BlLEA (270 406.88 445.06 454.33 348.26
HAhlkz (2o 0.16 0.18 0.15 0.04
FEES (270 29.58 33.95 31.45 18.29
EBITDA ({Z70) 37.51 41.68 4181 =
B SRAEF S REIM IS (47D 419.42 41835 480.25 317.91
ZENEAM SN (LoD 481.92 476.20 540.61 401.81
LEWENMEWMERFEH (LT0) 59.74 50.55 32.37 26.16
BRGNS BRI (1270 -36.07 -62.43 -53.58 -27.75
BERIENNER BRI (170D -6.72 13.07 36.12 11.28
WS Fahn

B BTRUE Fc (VO 11.14 11.36 9.68 -
TR A (O 5.48 5.78 4.44 -
SVBE R (O 0.66 0.63 0.56 =
MEWAL (%) 90.39 82.38 92.17 81.93
BEOFEZE (%) 12.02 12.10 12.52 9.90
BBEARHEE (%) 7.30 6.89 6.00 -
HE IR (%) 10.19 10.88 9.19 -
KIAG S EAL S (%) 24.69 23.78 32.81 3277
RS EAULFE (%) 32.76 38.93 4435 42.37
B (%) 64.58 67.24 70.59 72.70
WBNHE (%) 73.69 66.73 74.28 73.78
HIHE (%) 50.67 47.95 46.53 38.27
LEMERAN T (%) 18.42 11.97 7.16 =
MEFIAGI%S L (D 1.01 0.57 0.65 0.88
EBITDA F| 255 (f5) 18.95 29.07 8.44 =
4555 /EBITDA (f) 3.39 432 5.59 -
e 1o -7 AREREIEAE M 2. 2025 4F 9 FJRAT I %5 v AL S LA R R 11— 9 BT R A 3K 20.24 120

TORRIR: A

AT H IR E . 2025 4F =M SRR A T F
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Bt 2-2 EEMSZHIELER (REAFBOR)

% B 2022 47 2023 4 2024 4F 202549 A

W5 i

WERFE (L0 38.40 43.40 47.93 57.06
MK (278 39.33 53.01 54.75 61.35
HAb R (2ot 97.35 138.55 99.84 89.49
7 (oo 1.91 0.25 25.68 26.00
KA B (270 157.63 188.76 198.80 202.45
] 58 = (ALo6) 16.89 14.19 18.52 17.97
HEETE (2 11.42 18.00 16.06 2.10
B (2ot 627.97 752.10 823.50 927.90
ST BEA (20D 49.66 49.66 49.66 49.66
B #ERN . (276 233.03 249.97 254.79 268.73
WIS (oo 29.83 70.80 81.38 66.54
KW (2 2.54 2.53 18.48 19.01
AFf% (4ot 32.36 73.33 99.85 85.55
BN (2o 404.20 442.73 454.59 321.36
BLEA (270 356.99 392.98 405.41 295.28
Hhlkai (7o) 0.01 0.02 0.02 0.00
FEEB (278 25.97 29.14 25.68 14.36
EBITDA ({470) / / / -
BER M. RRAST FHWRIMIAE (oo 329.16 318.93 429.95 279.20
ZEEAM SN (2o 414.39 400.34 511.51 562.59
LEWENIMEMEREH (470 64.00 52.24 36.73 35.08
R EN LR BT (170 -24.71 -40.01 -42.75 -23.84
BRGNS BRI (170D -20.37 -16.58 20.21 2216
WS Fahn

BT e . (0O 10.88 931 8.22 =
TR A (O 7.22 7.25 481 -
SVBE R (O 0.67 0.64 0.58 =
WA (%) 81.44 72.04 94.58 86.88
ENLFNEE (%) 11.45 11.07 10.67 7.81
BBEARHEE (%) 9.45 8.60 6.71 -
HE IR (%) 10.20 10.83 8.69 =
KIAG S E AL S (%) 1.08 1.00 6.76 6.61
RS EALE (%) 12.19 22.68 28.16 24.15
wrEfEE (%) 62.89 66.76 69.06 71.27
WahtR (%) 75.81 72.76 75.46 80.15
MR (%) 60.46 59.66 50.99 48.25
ZEWERAN AL (%) 19.18 11.94 8.08 =
MEFMBISL (5 1.29 0.61 0.59 0.86
EBITDA F2f5% (%) / / / /
4 #4545 /EBITDA (f%) / / / /
T SEH, <7 R A IRBUE

1E:

11 1 55 4
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y B Gl WAL
hshth
B R
SE I ER BN fu g
P4 WA 55 L

(D 2 5. HKR= CRI- B / E#x100%
(2) n F4HE: WEE=[CAH/HT 0 F) (Q/(n-1)) -1]x100%

DN P2 RSO 15 B+ 42 2SO+ 1 249 S I )
EDRRAS ISR 22 15 R B3 7 1 40D
BN T B B

R A SR SR LS BN BN <100%

GFFEE+2ALFELH) /7 A ENEHIERSHERRS) x100%
H R/ BT A 2R 25 < 100%
CEM BN B A - B4 K BRI 78S x100%

FTTE B B B 1% 100%

2SS (KA SRR S+ A E AL x100%
KM S/ (KIAGS+HITAF B x100%
LR A T # B 35 < 100%

EBITDA/F| B 37 H
4 ¥R {55/ EBITDA
WA= B A 1% 100%

RN T =G - T2 /-G R ARG 11x100%
BRSPS B IR A S) U A 1T x100%
A28 72 /4 A5 55

e DU IEBEF =00 T Gt G+ 52 5 Ve il 58 7+ A -+ IS ST I 5 0 2 A S
L Y5 S5 =R ) A+ 58 o M i £t — 4 P9 B AR LB 00 o+ A S+ FL At R 1 5255
KIS = I RIS 57+ B 50 i+ HABARI 55
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BB FEIEA 55 R 1L, ARG BRI BE IR R, BN &
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