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FEXERIBRD AR T
2025 FEREFIERIR S

ARIERER ERIEREER AR IER, Bt (8]
AAA/FEE AAA/TEE 2025/05/22

FIEERRIM AR AT (BURREFR “A7 7 ) WALT 1999 4F, JEMEAN 86.78 1276 (& 2025 4 3 A
J) , AR AR RSE RN AR EBENE TR AOVAUA ISR & filiE . 858 R RS %,
WRBEA R EE R AR AT (LLURRIAR “BRARE” ) 47 bR e R A UGS AT

E R

ST BRERIIPY, oft [ TRRRUBAT WA TSR RN, 15 157 R 3 A e LA T2
BN TR, AT BRI BT T o (15 R 6 i AT S e 2 —, AR b R a5
e, CEATILHURT . SMREME oot IT B S R S R T S5 3 I35, 2024 48, 47 11
B LA LE BRI, BEAMKON o LR VR 0, ARSI . L R S, L
BRI . 2024 45, A EAHUNATR A HUIRES B LB K 5, KON 0L A 2, {E247 M1
S, A G R T AT B R RAE (RSRRVE B 205 U LK (3
FISHEBR T, Fer o A s R . (05 SRl LA MR TR0, B A I b B BT

MR T

SISCRESE: .
TR R ok, BEATA T AR . R AT, IOCHT ™ fh . FHAWTIRIN, I
WiRHESN I, AR RFRLE
A RESI BRI FE .

FTREFI BOPEAE TSR R R EN TRENBAT L MMT@HES:, 5 27 MR KR T E, SUE
aof PSR 4 T BT SR KT B T s A R B BB TONE R BN RO S i L AR e A
AR RANMIREN s 23 R 6 AME LR IR 20 P 3 240 AR AR BRSSO
R (R DR UK 492 2K B A HE 4
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B AFE R EEE G, T AR, S ERE, FPEREARSE. A FE b E R SIS AT R Sk AL,
PR SR 170 NMEFMMIX, W T AT R A ERYIR N 4 LR AR R, F BT S REAT. 2024 4F, A
fi31) 2024 HE 500 FELAE SRS 67 67, 2024 AT SHAE 500 5855 113 7. AR E RGN AP, 4 EHEH 55
= EFIRE LR TR AR RO R UEENHEARE FK TS TR 0% 8 MERAAFT6, KEZTEK
FRHEGIEL

B AEESNL SRR, BRI S5 SOk SO ML SHE K R . 2024 5, A RIEFSMEEIR 233.80 27T, A
K 30.58%; BbAh, A A HURELAAURAE SR 558 68.33 1ZI0H1 46.50 2.6, [FILLA A 19.74%F1 122.29%.
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B EHATEIWAT LA THRRHEER B, AFAEELSHESEPIKE. 2024 £, PETENBATLIETHCHEL, B84
ARSI KRG, B LSS A I B, HE BRI LEA BT N R, e E b ai it — DIk R

NI B B IR R AR R . B 2024 SR, A ] B B RSOK RN SRR R KT, X E B BT AL
.

B AT EERA AR . B 2024 I8, R EERSIMARREUN 41.28 {470, 2024 F03F] SN TR B L TG Y
ARG 0.94 1278, SOAT T % 7 A TG AT ORI 3K 0.06 12T, EMMEBERT, A FAFE—EREA A6 .
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2024 F RN B EFEHK

WHNE SR AR WHER TSR FIlmEr
RN 2 IR X 3R 2 19.80%
AT AR 3 i
ééﬁ}iwfﬁ B %ﬁﬁ%)ﬁ 1 41.75%
EESE ) Al B 2
GE T 2 i
TR AR 2 Bx 18.23%
AT TR dE 1 = BhEs
T 5% IR F1 4 i 1 9.12% 11.09%
FEARGE N 1
(il 1
BTNt 24 aaa
ERCSLELES — a;a 2024 A TN
GRS R RN 3R -
WHER AAA
AMEEFPARIRAF B A TR IPE AR BB L RIP R R & AR H
VAN 5 e N A SR STk LS N 4 o RS Y G R 2 eI
TEGAERIE VIR PRGOS 50 R MRS LI A5 SR I R PP R AR S
FEMZHE
WG (270 187.96 161.02 160.32
BRI (270 1308.62 1237.46 1298.08 « THEH « AT SRS
R & ATW) 591.67 598.38 609.10
S (2o 193.81 189.18 204.48
K% (2o 152.52 157.74 171.43
e et
FlE B (25 4228 43.83 17.13 30.00 a4 2142
EBITDA (fZ7%) 63.17 63.07 - 2000
ZEMSIET (L) 27.13 2142 7.40 1000
EANEE (%) 2643 27.46 28.09 g o -~ [
BRI (%) 637 6.70 = - or
REFfRE (%) 5479 51.64 53.08 30.00 —
SRS EAMLER (%) 36.92 36.70 38.16 40.00 29
FENHZE (%) 155.95 173.15 173.47 I RS
iﬁ igﬁgi?’?g)(%) (S);f 3: 0.7; SEEFVNEREIN 0 RAEINSREIN 0 B AENN 2 REIN
EBITDA F 2 £ % (i) 9.15 9.53 =
L EBRS5IEBITDA () 5.48 5.50 -

AR AT DR
20232024 FRRAFHSER

FEERA (270 1361.92 1191.49 1245.56 400.00 60.00%
FEERRE (270) 465.01 450.40 455.11 35000 = L6 g
LS (2 352.25 358.65 372.58 300.00

FALE (1258) 281.62 215.24 55.86 ‘ e
FlESE (278 7.61 4.90 5.54 0.00
REHR (%) 65.86 62.20 63.46 o
EHHEREMLILE (%) 43.10 4433 45.01 LD i _
WAE (%) 117.06 117.84 11637 5000 o
ZENERAN L (%) 9.15 3.36 - 0.00 0.00
Tie L A 2025 (E— B S HRRG R 1F; 2. AR P & 180 S AR IS 2 M7E R AT 2 5,
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(O BRER PP 2 2 HEREAT AR R PR S o

—. M EKFR

AT S NKI R E TR R B ER AR, RAFERLHAEMME (HLHAK (1999) 743 5), HERIHKDER
W A« JRAC YD B BRI R X H AR SEL A BR TR A ] Al R R 15T, FIaTEM AN 10000.00 7370, 2000 4F 10 H,
WNEIERYINESR A B T LA % (SRS : 000157.8Z), MEARAETE N 15000.00 Ji7c. 2011 5F 10 H, LWiRGE Lrifr B i
e, ATFABENIAIR. SPIERR . CEARARBUEE AR RS, A 2025 £ 3 AR, AFEMNEARMBEALIA 86.78 14
JG. 2012 2 A 27 H, WA NREUFER %= W EEE RS R L GHEZER (2012) 27 5) WG AF R 2 NEE S K
AT, HEi, A FTEAE B AR B S PREEH N .

AT FENS N TREN AR WSROI & . i B9 MRS S, RIS RS AT o bR R 2 U 3 47
b Gl — % C i Al As PR 715,

HE 2024 FJK, AFNREZAIREESTTT, 400 BV L HAF 12,

A 2024 EJE, AFEIFEFEE 1237.46 1478, PG EREE 598.38 1270 (S/0BUKRAERZE 27.01 1478): 2024 4F, Aw]SE
FLE VBN 454.78 4270, FiEEHT 43.83 1270, #RE 2025 F 3 AJE, AFEIFHFZ 4 1298.08 127G, FirA EHAZS 609.10 1276
CE DB AR 25.59 127805 2025 4 1—3 H, ZAalsediE Sl 121.17 1256, FHEEE 17.13 1478,

NEEMAE: IR KRR X AR AR 361 5 EEMREN: B

=, BYREFMBERIMNE S

2025 F-FRERAHEL PR TR R, EEEFTHAL SR . SHIX S MITE T EWEGE “HAE%7, At i
B, A FRSRANWTYOR, BT A AR RRE o BRI OV S 4 [ P A R AR S BORS i, Ao P R ) [ £t 9%
ESCFF CPIEPUET BOR, IRE GG SR TR, qiremiiiatie; Mlreii iy RE A TR, @ sl
b F A LI i LA

2025 F =L E A AR SUE 318758 478, #ANEMAE TR, WL 5.4%, L BRI 1.2%. EMBERIFLER
71, —EELUH KON AF AT B hRsEe R iat. (5 RS, A RARAT S0ME FZ 560 10 0% REOK . 25418 FIA7 3K
& AN, RIARTHER] FORFEINE TR, RERSIERH . @R RREESR, FRBORR % K45
PSR MBOE TRFIZR, HEhF R N T . HEh R B B AR BSOS AR, MR AT/ TR, BT AEIL R
TR R G E AR, ARRHC SR B R, B2 ok, AN RHRATEH R ISR BUR S0 /) FEAIAT 22, (REFRBIME7a4E -

THB PRIFLUHIE R, 4R BT TR AR R, FREEHERE I T BURF G55 A T 8 i AT A BF R H AR B BOR R 3C
BN 4 AZJE, EEROCHUAHE VR SR 8 58 o TIUUH IV ORI B8 TBRAs 8 & BE RS, REL g IS P B KK
SERSARITI [R5 BT R A B 5 B A% e

STERNRE AT S BEA T T ve IR DS IS (2025 G2 E4R0)).

M. 1Tk sr 4R

£ 2023 P E TREHUMAT L FATRI TS 50F . 2024 4 TREHUMAT L FURBAR, TR EFIKFA IR T %25
BHH M R RS TR & OSSR R g2, Horb “ il — B8 7 URZE 5 DS R R R K
S, [N TR A AR AR Rch 3 TR S . 2024 4F, FRE TRV EFRIAKFE g Kk, oin gk
SRl B A TREH U I ) 5 2504

2024 LK, TRENBATILE 0. BREL . RO . B [ SO ST R ) [ 1 S 25 15 n Dve
o, FHOGPBRAT RCSE R, SO TR H i e et TRENUMAT LA BHEAN RIS B, I i3 A7 B A8 S i
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K FREGRE™ . HUEBURA TSR L 1“5 487 Rk A2 R 2T, v B T REAUMR I 75 SRR R SRl i f
H, POFTREIUWRAT AR 2025 GRK BARAERR A E R RS . SEBIRTAENAT L Hrie W_€2025 F TAEHUAT AL 20 H7 ).

B REREAEZETL

(—) ERER

BREHHA, AFRMIMAIRE. BENERE, RO-STeSEEEE, HEREARTE, Rk BIEWT
BERFTMh: SEREBABRARE.

PREEHIAN, A A ZE R E KA, 3R TS RS . BRI SE S A5, AR BRI T4 /1, 26)5 SR
W BT, AR HEE LSS R LR A AUA (U = KR BB 2 Je A fy, @i ERk1bhlig . 38 . MLk,
BE 2024 K, AFELIREEEW 30 20l S0, 390 2N =% M A, B EEEMXEFO T EEERT, IF
s JE 2 A N T R S AR R A TSN A R TR ANBGEIT 4400 N, RESSMGEERE 210 4, PERAESE 170 NMEZKFHX .
ATEEER TAET L G Raall, S TP T30 H Nk B & A5 5 LIk 5 & E . 2024 F, A4 2024 F1E 500
I B E SRS 67 A7, 2024 VIS 500 385 113 7.

2024 £, NEHHESNHE KA RS A ot 7 R, SEIUANLE PMERI A R s R ), AAE N TR mihE
Bopas b R R, SeEdE . OfE. RN, AR AT A B Be At .

AT E SR RRE . 2024 4, AFNRBRTHMKERREE, EEREARSETH0 SN ETIE—, HEETSG
BT EE = TREEENUIE N 0 SRR A%, 25 Widh. 35 WigRAl 55 MR R BT M HIM 54T e —,
200 Mgy UL AT EYUE RSB TR —, B VR EN TGO EAEAT L —; B BN S SRR —.

HE 2024 FJE, AFRFANIA 10724 20N R, SaF 03 TEaEE 33.74%; 2024 &, AFWIRIEAN 31.63 1478, HE
AU N 6.95%. AFIIAER RSN A TGO, SEE SRS BRI TR ADI R SO, RshxUEE AR Z
TG TR RO BRE T IARLO S & [F S TS TR R O, EREH L ERBF eSS 8 MNMEFRK
BIFF G, REZUEREFEHER ., BE 2024 K, AF B HiEEF 17849 14, HokBIEF] 7956 1.

FEA4E A T 3R BN BARAT A A4S S BiRkE (P {iEfS: 4301000000166532), #57% 2025 4F 4 H 21 H, AFRAIIEAR
SEIE /O IR ISR [ 20258

HRPE A TR AL A TF T35 R AT 655 Bl LR BIA BARAHESE, BEA BHE R ABLA R EIsUE L0 3%, B LE L KB 4.

BEAMEEEH, BREREREIA B AR GHHINEEREHEPIT AL B, A ARMEIEFRHEETIREIERER TG
R E . BJRBUBCEERE EERAMENERSEHEEARRG LY EE KA RiLH.

(Z) EHKFE

BRERIAN, AFEE 1 LB, EE. BENMOSREEARTERRS); AT WNETEEEI G MHE, XA
SELEREM.

PREFIA, AFRBEESALE N A RIRLEH, EF, WENLAREIGEEA RTZS); A& mEE e, AFT 2025
3 7 25 HlE dFs (M EEERHIA), 2w HAb e sl BER A R B RARA, XA w28 JoE .

NAEIESHEERALEE, 48 2, MEARBIELEE. PR F BB T O AR Rt FEBE B BB, I A e ek
HRA R BRI IR AR (BURNRIRR “PBCEHL” RAH, RENMOGERAR & EE AL S/ A0 P EHUR AR
WHAR B HE S .

(=) &ghm

Al & ZE S

2024 &, FEITEHBALILTREAEY, EATSERESEIRARELSBAREFR FE; AFI0OHEEEER
R, WM SHERESEN, BINEERF SR, REEMIMESERE, WA RSEBNEGHRIT.
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NFE EENE TR ARAAUBAT LU A i B4 DL Rl 55 55l 55

2024 4, A AR R ELE KA, HEN RIS FRRRES, SEAREBVSBAFL TR 3.39%. 7
FEERRAE , TREE LU A NIRRT LG 53 31 B 6.80% 23.35%FH 4.47%; -7 WM (= ZATZAm LD
BEWRNBOATRE: S HURTEE N T T mod s K B, A EONF K 19.74%:  AOAIMAS 35 T K ECR SRR LA
W AT RE RN, IRk BEAL T TR, B EURN R LK 122.29%. 4l IR 45 b 45 Y N BB/ ING - [, 2 52 A ) [ P T AR L™
A B B PRI

BFFHIM, 2024 48, A BFREE NI TTIHEN SIS (BN BRIZ 32.05%, SiAEBFIFE 24.06%), HZ 2w 5L
PERBEREA . FEA P2 B AR B0 T A R SR BOR B A2, BN LU SR HABU ™ R
WA EFIZRF LA BIFRTE 1.57 NE s 2.67 NE M 775 NET M 1.90 ANE I S 2.53 NE s IS AR £ Rtk
S5 BRI R LG TR, EREEE. b, 2024 4, AFEGEBHRFELRTT 1.04 N5 5.

2025 F 1—3 H, EWITEIATVIES: RS, ARBEABNFEE TR 8.59%% 55.49 1476; ATEIMNLA SR 1, Bisb
R K 15.17%% 65.68 1270, HidhAa ek B NF ELIEK: 2.92%% 121.17 1276, FlE SR LK 45.59%% 17.13 127G,

KR 1 s amlENL BN BRI FR L (A2 278D

2023 &8
LA
VR AL 85.98 18.27% 22.71% 80.13 17.62% 22.68%
HEEAIR 19291 40.98% 30.84% 147.86 32.51% 32.41%
LI AR 66.48 14.12% 27.51% 66.71 14.67% 30.18%
TAEHLAR
= N 57.07 12.12% 21.96% 68.33 15.03% 29.71%
MU S = 4242 9.01% 26.05% 40.53 8.91% 27.95%
N7 444.86 94.50% 27.18% 403.56 88.74% 29.20%
LMK 20.92 4.44% 9.72% 46.50 10.22% 12.25%
SRmAR S 497 1.06% 96.55% 4.72 1.04% 96.43%
it 470.75 100.00% 27.13% 454.78 100.00% 28.17%
Th: 2023 42 F] 47 i B R TG W 4
VORI : T A VLA R 4 R A 454 5 e 2D
(1) FERERE

BREEEIN, ARRWER. FEXMSEHEERTL, RUEFERRFBEKT, FHIMSRWHEEFME. 4RG4S
BN, PEEEWATEREFSERRMWIRE . 2024 £, AR HBRMWAATRBUGE, AT KRR T .

o3 AR N B B AR SR R AR AE A ORI B T A, A TR AR BRI, (bR B I 48 A 1 7 ST
FB A FBEN S, BACRIAHIT &S E RIei . SRR KWK E S ERmE %, /A 71 42 55 2 3 ) AR s SR /)
H, HlE R RI NS, H—SLiERIE. 2024 4, A FEANSRIE TR R 3 BN AN o> EORE R I R R RS
fa, (5SS ) H AR

IWEN AR, 2023—2024 4, AFVEM AN A FEAY & 90% AL . 2024 4F, A FEN A AR A
90.10%, ANTLA L 4.48%, HrIHMEAS 5 1.44%, JFEMBLRANTA B A g5 .

K2 « AR JFEREERIE CRAL: 270

| wo | | x| kx| e | e | Avssn | xeswr] xe | ov
2023 4 35.39 23.64 18.74 51.72 43.65 109.00 28.71 22.09 332.94

2024 4F 17.99 17.99 22.47 36.36 26.70 68.22 27.70 46.50 263.92

BRI Ter Vi R 4 R O R

AFRMAEF T XA LI AL ERIEEESE NE. 2024 F, AR HERIEAREGE, NPT EGRE, KR
PN 3~6 A, HIEE SRS (SRMD 3 F5md TR, %6 FZ5E KRR AL A BE 2024 I8, 2
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) BT SRR R AR 39.53 42T, AR EAE D 23.84 A2 TT. SRIGEE T EETTI, 2024 4, 23 )0l 044 AN R SR B4y
37174470, A BFERI B ST 15.16%, S8R AR RIE, B g b BEALR

(2) Ere5aE

AT EWEERUEE. HE REMS. 2024 4, ATZSMEIBERA SHE PRI, BEHEGEESA; A7 T
RZ P RE, HERTE: ZEARFMTHIEE TS T RBEEME, ATRENMRN Y™ SEESE R REE TR
ARNHEAEZA, B HER RS, BRSOV LS K .

O8] BRI LU R 7 AN AT A A TP (AR PR 2B R, X TR B B A 7R A R R LB AR AR 7 i, LR
WKEAFHETT R 23 w] DA O A% O i e o R e L) 4B R, A 2024 )R, A RE N T 25
AT R, OO AR BN B L) % 4 REN LT ROCEFMA P O2Lr", RE RSN 17 NS,
i 360 S BRI .

BERSIE T, AT IR OB EERER ARG R RG AKRIKHE RGN0 RS B T A s LT R, ATk
FOEHE . WHEXIEE, 2024 FARBAME GO S O RS SN, P EREERN 22098 27T (1 48.59%), [FILLT
B 24.24%; WFAMHEN 233.80 1270 (15 51.41%), FELHLBEK 30.58%. AFEIMEERAN KRS LA TLEE, AaFE — 2
PN T SE S e <%72) L

K3 « AR EEM T ERL A 5

MR 2023 & 2024 4E
B 9681 9958
TR AL e 6422 9740
e ES 150.75% 102.24%
B 18415 11395
EEHLR s 15954 11649
LS 115.43% 97.82%
B 10848 9624
2 T7 U FeE 18034 12110
e ES 60.15% 79.47%
e 35470 42607
=S HUR s 37517 41948
RS 94.54% 101.57%
B 15856 34034
AL AU FeE 18064 32701
e ES 87.78% 104.08%

FORBRUE: A BB A R AL SR

TR AU T, A B P 55 RRE LU 2k, ERREEHUMRE R &, TIRDERER®. IHDRER&E =KA
Hlo 2024 4, A FENREELHUE = R LK 2.86%, EFLEK 51.67%, HEMKEESE TN FE RN, THE TR
W B KARAT e Rp i e RS T, AR E R AR R EN. KU EN. B EURGE LA RN, 2024 45, A#]
AU B S A T R, 2 AR Py s P R T 3 75 SRS AT 8. B Mk 8 7T, A A 7 MUBRRN S8 K42 SN2 b
AR, SCEL 1.5~400 MEFE S ANE A 8, 2024 SEAF LN CEZOMIZIRAIND B A8 R TR, HERREE K17 G R
THEEE T HMONEURL . s S HUREE [ N T340 T o KB B, A R = SO & e B ap b K T Se . (R i iz iz %
1% 90%), HHEKIREK,

AT CAIE R AUR ARG o IR, A FAOWAUMY S5 0 & G fili A 2, Bin B KB SR RUR ALAN
W FEINR, 2024 4F 23 W) LMV AU 85 55 53 ) 7] EE 39 K 81.03% A1 114.64%.

BRI, 2024 4, AR AR LA P ESEN SEH BN EDY 5.44%, PR
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(3) SRMRFTHELH

2024/, ZENTEIBATLDASRAERRE, AFEMRSVESBNNMETRE, SEERAMHER: ARRALK
HE S, AZEPSAFERNHEARMEBRSFTK. EAFERNE RN EAHERREMHAES LEKR, AFM0
B SRR .

2024 45, ARIERNSBNFEILL FRE 5.01%, AR F=ma S 7 NEEA DA, B4 RATHEE . a5 AR,
ForpREE LR ESUR EALMG B SRR AU TR A EAUMORT 07 HUBR A 25 507 LAy s B R o AL BT RIAR AT 4%
R, RN A3k JAZE 508 T 2024 4, 4 FRACAREHE 5 L, T2k & LB B IR T 434 AN E 7 R E 42.19%,
R E R G 5 15 LU A R IR 6.26 DT 40 B 13.25%. A FIRTAF R RIS R S “ 70 o FORB AL 7, FF454 GPS A )8l
MG T 8 7 5 B KT [ 2R

K& 4 » ArIAFREESEE EEIIEL G 2o

G2 LEFHEE RATHAR MRAR AP RN
2023 4F 178.19 15.99 91.87 184.70
2024 4 191.87 16.58 60.28 186.05

FORR: 62 e fo ML 24 7 R D b B

S RTTH, EPRRE S ARG, BRSO E A AT 1—6 N I AN R AE 6—60 AN A fE I
PR T SR Rl FE M EOT R om0 8 P AT R GEORAY BT XA IR S B B Y, TS BRI % 7 —
Rt L B B A =T S AR

AT ST T, % 5 AR BT KA RS E AU, BT3P AT B i AR, BRAT ROEHE A R K
FU B PR YK A R M AT MRS (DS MIR 1~5 ). RS ITAEBURJE R -, BAT IS, BGRERAT IR %
R SARSTRL, I B A B BUIE SR o 20 ] [N B Z IO A SR AT SR AR LR, PHERIBR AN /7 A SRAT A RO AR IR — B, 4H0RE
B AE & P ZACEE R R A A R RAT RS (REEJE, AR AR B KIBAD . %7 R I 855 R AT STk 2o 2 7
AR TT AT P BEES S, PRI & BUIE. #E 2024 4R)IK, A FDRIEATIZIRERIUER % 3R EUN 21.80 1478, 2I5KAY
% 7 2 i BN AR T AR IR 0.94 1475

BB T, & AR A W] B A BRSO G B = Rl A AL R RO O R B S S . R S A B R
P GBEE = BT SN BT R LS A 1R, %R R L8 0 WSS (R BT AE oy 3~4 45) . Horh 58 =7 M BR AL 5%
MBI AR A AR A& AR S . AR FEShREMMEMSEPEARAR (LURER “REHE" R
WG EAME, St rh E YA R 2o PRt R AL BT A R AR 4 RN S w7 i S B = R R R B A ] SR 1
LGRS . MR =T R A BT e e, AN =M A RIRHALR, B ey, AR RER A 5T A W AT BT R
FBTK . [FIRE, 2 R A BOSR AR SEAE b B AR P ROHUBE %, DR B AT AT A8 SO B I 2 A0 B A WA OR R R A 4B 4R
BRANFL G & R AR — 8, 8 2~5 . #E 2024 FI, A0 = mhgt A ORISR B EARR 15.58 A2t &
14.98 1270 (b BEALGTH B SN 25%), 2 W SO T2 P 29 it i (148 ORI K 0.06 27T

IR ZE G EGE, AF]T 2023 —2024 F o SR RFIHCIA N BGR (CHEREEE™ ) RAT T =8 SCRAIESR A3 7 SR
IR, MEASAUN 41.47 1050, HPREFEFFN 1.95%F 3.3%, HIEFERFAREIT 10.00%. AFKE, FHRBT s
BRI 45 A S T R RN H BB, 2 W ) 8 7 SRR 1 RIR B8 7 SRR SR TH RIS AT R BRI, RIZE 5t 1S A 1R SR 00K
FH A B 77 (AR SR I SN EAT o R 2024 K, FH T 5877 SCRFUE J5 T RIVRN 55 7 SRR S AR A 7] 5K T 2078 22.24 42T
B 2024 K, FRGEEITGRAD .

(4) BEHR

2024 4, AFHERBURZREREGRT:, F5 R RPN 8 3F 7= A% X BUMERS) .

METEMRIG R, 2024 4, AuBEBURFERECN 1.74, FEIRTE 0.04 1k; 752 BB R BN S5 7= R R 9N 1.45
UL 0.36 X, AL 5 R % 0.41 KA1 0.01 X
KRER

ARERRE JGEEASIHES MR KRR, AFRLEREESINIRE. BR>RAFE. FNWETTH, FERSA
AT B REFIRTEF KT o

RERIFRIRE | 8
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AFERIH EEOTH IR BB H 1200 A R R gL TR ENUM. SR, U R L
B UASFEE AL A E KRR &, U ERNL. AN TR RESEHT ARG A ™ i i (. it 8 0™ b 3 el Xk
HERZRHERE, AR R IIRTT B R i 3 2 5) B A RE S5 88T . B 2024 IR, A EZEEIH IR TN 160.64
{78, EEFRERPOV-WHRFFREMEA RS, Cmst 128.38 1270, MFTH BB &P 32.26 1475,

KK, A FPRIRE 2B T A GRS 7 MR 7 Ml W ) i 15 A PR KRS Sy IR A oy il 55 6 LA, sl 5 H v A e
HESHE N AIAAGT R, FRERHEHERE SN BE S R 2 S TH 2 s B BoR . ™ S QUFHEAR, InRe B E PR AMER R &, 2Rk
FEF WA AR TRIERE S E S E R AR, MR T, BRI BRIV REMIRTT R, REIEAN. AR,
RIHTIPBIEEAR AR L B FE AP b A A -

KI5 « B 2024 RN A HEAE AL CRAL: A28
TRRVEN T
gz

THRIBERA 2024 FHEBRFEH

A PALTRER 4 W s
WH A 160.64 37.56 79.92% 79.92%
e

BORRE: IS BB AR A F SR BoRL A 2

() WA M|

AFRAET 2024 FIMFIRE, G EEIRSTHTHES I CREREE A0 Wz 55 RE 34T T8 i, IR R ThrfE R &
NI R

HEXTTEHE NS ST T I, AR T 2024 SEEEHAT 1 IECR T3 A 1 ol 2 THE A OGE KR5S, B2
(b2 HERARRSS 17 5) (e (2023) 21 5)  “SKTRsiAG SRR A BRRID " BE, UL (ke th e iR
#5018 5) (M (2024) 24 5) f “RTART RIUEL LFHIRIER PR RIER 2 THEE” BIH0E; A 7R R RIES B fR
WP “FEWSBA”, AN @R, LA RN 2023 FHCHHR B IEE, TN 2024 SRR
Bl AnARKRAEEES TR,

FIFEE T, 2024 46, ARG IFEE AT E AR LETTAR . BE 2024 FIE, A I POOIL S5 s A
KM LT AR 29 K. BIKE, A7 5550 T LR s .

FTEMSHIRETL

BRI, ATBEPEMMET TR, ZRLHE, FPRRSTE, MEOKRKAGE SN EERS SAABER. ATHOMNE
SESEREK, FEARERMKES, SERAIDEREREAY, BEARERETHEGR— &R, A7RS AR
AT, T T HRNA TS RN, 2025 E—B, ATMASRERS, BB FFRIE L
PURH K.

PREZIIN, AT G K, BB T 5.44%, T B AT TR SN BCRIED . AR 5 m % &
FOEFHRATER AT 121.55 26, HALTR M4 15.65 126 CRA S K I AIE 45 # 2 RIRTD . 8% 2024 £, A+
LSO KB AERTAE AN, SISO IR T3 F A 15.12%, Forh H s I R IR K e 2% 6400 29.46 1270 GHEELHI 72.30%), F %
TS FABR R AT A% AT RN IK I % 880 14.20 1270 GHZEBY 5.73%), EE MR FIkER; A & BISOK RS P EERIG. &
£ 2024 R, AAMFHRBENBUAKR, FEBFEME (54131270 TE~f (1898 1470) FEAER M (128.17 {470) FfHK
Fidh (243542700 ML, BITHRER BN UES 2.25 1278, THEHAGN 0.99%.

2024 4, AFEEATE S, IERAESN, BE 2024 FIK, ARKENBGEEY] PR 37.81%, FEHTH
FUR KT E 71.63 4270 (i — 4 A B IR B AL B30, BAEWT N B 34.66% ) F143- MO B4 B 1 it 2 UK 2GR IR TED AR B 67.39
{278, BUFHI TR 38.07%) MR, RItTHRINIKHES 4.12 1270, #UZE 2024 4FI%, AR B R BEFEVIEK 3.20%, TERERK
BRIRYIIEKITE, RFHRRITIH 78.23 440, AR 2024 R, B IR L RS T RS B, A RIERE L
TRBUFEAING K 52.92%. ZBRTE7I71H, BE 2024 B8, AR rAREERPGZRE ™61 17.36 478, HEE7H 1.40%, 2R
BRI

A 2025 4F 3 AR, AT EIFGT L 1298.08 1470, B EAERIEK 4.90%. AR GRS N E, B a R LA
JRAZANK

RERIFRIRE | 9
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KK 6 « o E BRI b

2023 £ 2024 £
TiH
&8 (zm) B (%) &8 (Zm) g (%)
WA B 779.71 59.58 744.28 60.15
Tempie 158.70 20.35 137.20 18.43
YRR 246.12 31.57 245.08 3293
FEA 225.04 28.86 225.64 30.32
R B) = 528.91 40.42 493.18 39.85
KRR 170.02 32.15 105.73 21.44
[ & 5 109.35 20.68 112.86 22.88
TR 56.74 10.73 86.77 17.59
1308.62 100.00 1237.46 100.00
PR, ARSIV R A & R S SRR S B L R

A

PREFIAN, AR A #E R 598.38 1270, BAFHIARMA K. Hdr, BT REA A A EH R 5 HA 95.49%, BB ARG G
EbN 4.51%. 2024 4F, ARIIELEHTN 26.03 1270, BE 2024 FF)E, AFUCERA . BAAR. HAhsz &I aE A2 TR iE
I3 T BRI 14.50%. 32.08%. -3.22%FH 44.25%, P& M ai g tatag e —M. #RE 2025 £ 3 AR, ARTIAENGR
EFRIEK 1.79%% 609.10 1478, BT & B R Z5 1050 BRI K.

PREZIINY, AR RBREWBAK, AR EEEY) T 10.86%. 27 IS EN] T 74.77%, T3 5405 F A8 B
H (5 99.30%); AFKWIEFHBAEYING K 3.13%, FEORFEHIMER (5 97.02%). NATFGRIUT T, A7 REAKESE, N
PATHGERE, BE 2024 R, A FNATZEIREAEY] T M 33.40%, BATIKEEEY] T M 21.26%; 2 7 AT 2245 5 BORARAT A& LI
5 A RATIKER E R RLR (47 96.83%), TKESEIE LN . BE 2024 K, o7 HARRATHRESEY] N 12.03%,
FHERRATYN |55 BB I B R TG 32— A BRI A ORISR, A &) — 4 9 B SRR 3 B BT K
408.14%. #Z 2024 fEJK, AR HABTN CUGELEY) T 37.85%, FEREF R SRR FTEG AR AL S 66 3 2 R A
FAORLATEESE (5 86.46%) FIRFELAIBL (5 12.70%) M. BE 2025 F 3 HIK, AR AGSHE FFREK 7.81%% 688.98
78, FERPATESR . HABRS) SR K AT

PREFHAA, 2 7] A 55 A M R AR B AN K . Horh, G S RO IS N, hhilG — e b A 77 K55
BUEYIIEA K, FEAKYMGETHE KIS MRS RE, BE 2024 FFK, AREF AR 265 TR KI5
F BALLER A 51.64%. 36.70%F1 20.86%, HAFEHIHI T 3.14 N E . TR 0.22 ANE £ BT 037 AN E S, Bk
B A 55 AR

KR 7« AR RSO

2023 EJiR 2024 )

W R 499.96 69.73 429.85 67.26
TR 56.55 11.31 14.26 3.32
AN 118.36 23.67 78.83 18.34

LA IR 112.15 2243 88.30 20.54

oAt AR 66.39 13.28 58.41 13.59

— 4 N B AER B B i 1891 3.78 96.09 2235
HoAt IR Eh 6% 96.63 19.33 60.05 13.97

E |2 R id) 216.99 30.27 209.22 32.74
KR 149.44 68.87 154.12 73.66

T IEYS A 24.88 11.47 26.98 12.89

il oX 716.95 100.00 639.08 100.00

A GUSTRE T A E O il SO EE TR, AR E) SR H b o R ) L

P R GRS 2 =) 55 ity B B

RETRIRE | 10
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K& 8 « ARMGSMMIER (AL 1470 Kl# 9 « AR ARG
400.00 56.50% 60.00% 54 79%
) i
350.00 % o6% 56.00% 50 00% =8 51.64%
300.00
. 152.52 157.74 55.50% 40.00% 36.92%
250.00 36.70%
200.00 55.00% 30.00%
) 54.53%
150.00 <4 50% 20.00% 20.86%
100.00 193.81 L5018 20.49%
I8 o .
50.00 54.00% 10.00%
0.00 53.50% 0.00%
20234 i 20245 i 20235 20245
B - R FEGSER I o———EE S e— = R
— SRS KEIHRS e—e——EHRS S 2ERSLE
VORIMCUR: T2 Ve MR A A 45 Rt A VORIICUR: DA AR A A A

PREFHIN, AR OB EELEY K, BRE SO & L S h s S A L K 3.68%. MIIE S A,
2024 4, AFHHLSHIRIEK 4.02%, FEREE G HMINAE. Kb, #HERAARILIEK 10.60%, FERS5HE
ST I ARG I S I sl AR R LLIE K 17.77%, F R 0 TREBHRIAHSC R0 S A P I s, 2024 45, 2
H] A 9% F 268 19.32%,  [RILL BT 1.38 ANE 40 AL, 2 w] 31 2 FH b 8 4 R 47 76— 28 2k

2024 4E, AFME ARSI RN 5.70 1250 (EE N BGRITRKSIZ), SHREE R —E 5k HEA — e ms8tt; A s HAhik s
FE NGRS A < FIBUR AN, ST AT RIEERANTE . BARIFEFR T, 2024 4, A TR BEAIESE A B =35 25 51 4.84%
6.70%, [FIELZrHIFRTE 0.09 N 23 S 033 NE S, A TG A ks .

2025 4 1—3 A, Anligsh Rk 1, BEAMINI AL 2 5] E LSO AR S L35 g .

K% 10 « AFIEFIRESIEH CRAL: 4270 K% 11 « ArIEREN CRL: 1270
Ei-tan 2023 £ 2024 £ £y 2023 4¢ 2024 &
R ON 470.75 454.78 ZEEEN LSRN N 564.13 593.04
Al SRl 32668 gEEHBeTE N 537.00 571.62
Js¥i . . e
R B 8448 88 s e R 2713 2142
L 4 33.64 37.21
sl HEA BRESIME AN 92.96 26.57
HHS 19.04 2242
PR ES A H N 95.74 55.78
{5 FE 2% 7.94 5.70
BRESIHERETH -2.78 -29.22
HoAh e as 8.49 6.02
N EREHHALSRETH 24.34 -1.79
FE S 4228 43.83
A VR TS5 i N \‘
L 26.43% 27.46% B R ESNIE TN 182.70 142.91
PN N e 4.76% 4.84% EVmsh Il &t it 209.13 149.70
TR 6.37% 6.70% BRIEIREWMEE T -26.43 -6.79
VORISR e VS AR A TV 45 9 5 2 3 AW (%) 107.03 12029
GORRRIE: R (S RN A 5 S JR 2 B

WM AH, 2024 5, AT B RIEAERBUR, WX M 525 5 AT RSN S 8L E TG s ISR A AR R HL R &
21.03%; 2~ AN SEILR kSRR /KT A )82 50 38 7 o RO ) SIS RN [m AR, AT [l 4% B3 AT 28 O B0 4 TR B K B, 6%
HRNI SR A Y K. 2024 4, AFEEIEG S SIS R LL R % 36.85%, & PEvGsh Bl 413 i B UAA Brillc %= .

(B {EIERRT I
2024 5, ATIHLERTHERG, KEMLHENE: ATRERERERR, EsMUREERREO.

RERIFRIRE | 11
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K% 12 « K rleEfifats

UiH Ei=L7n 2023 4¢ 2024 4¢
Bt 155.95% 173.15%
HE LA 110.94% 120.66%
R Cie k=g LEM G TR 5.43% 4.98%
LEMEHGRS (D 0.14 0.11
eI (D 0.97 0.85
EBITDA (1275 63.17 63.07
A ¥ {545 /EBITDA (f5) 5.48 5.50
KR br GBI/ AR () 0.08 0.06
EBITDA FE 54 (f5) 9.15 9.53
LEME/ARSH (5D 3.93 3.24

TE BN B A
AR AR A 0 9541 ot R B

WIERIEE IR A, RE 2024 FIE, A TSNS L R EVIE FrieFt, WEEGSLLHE I N, BIERE 0
SN EEREE DR BARE, AR EHEGEE 5.

MK IR TR bR G S 2024 4, /A 7 EBITDA 24 63.07 1276, 8 LA K  MHEE , A7 EBITDA FEZEHATIHGE 17.59%).
TS5 B R AR ST (& 9.05%) ATRNESA (&5 69.50%) #f. 2024 4F, /A7) EBITDA FlEEHH FER 9.15 FikE
9.53 f%, EBITDA X HIE (178 S s Al iBii55/EBITDA H FAFEN 5.48 {5524 5.50 £%, EBITDA X4 55 178 1%
s SEME/ TS LERE T, SEIEN TS KRR, £EI4/M B HE LFER 3.93 5 FHEE 3.24
%, GEEX RS R . BIAE, AR KIS IEMEE R .

RYFIA N, BE 2024 FE, BEETERKIA T ERRRFIL

HFATTRAETT, A 2024 FFJK, AF B I IRRES B WRITESIREHE 1622.86 1470, MARMHABEAN 113529 1276, 2
F AR IR IE, HAFMEAN LT AR, B&HEERMTERYE,

FHAMEARTTI, 2024 4, A FSFAMEARSZER K A S S 1T 25.68 1470 BUE 2024 FJE, A F]SEERGAMEARREN 41.28 145,
2024 FEN T AT H T2 35 2 TG B AR AR R 0.94 12,70, SATH T3 35 20 i B ABARIRE R 0.06 12.7T .

B 13 « 2024 G w0 SRR SRR AE TS I
SEFREAR SR

HERXT S PRIERE HEARIR

(A7)

F=TTRBM R B R

SR 138210.44 B SUEARIIE R AH LRIYIIR SR Sl 55 DR AR IR — 8
HRIC AR ML AL 17347 B 24 7] 1138.20 — R ARIE BRI 6 A~
IR L 117428.77 A HELRIE SRk 45 DR AR PR — 5
a2 256777.41 = -

PERIRIE:  IRE BEAEARE 24 7] I 55 41 o5 4

NAFBEETUIER

AFEPETEHWEE, BENHEEY, IFENEEWNREERERE. 2024 EATEBER G AHZRIUT T RAEMH,
Fo AN B8 72 b B 28 5 A F AR AR A 78

B 2024 4ENE, ABIAEG R 119149 1270, BUEVITRE 12.51%, T8RRI . Hd, RahiEr 661.12
2,56 (5 55.49%), JERBNEF= 53037 1270 (15 44.51%). BRE 2024 FJE, AFAELE TR LN 70.88 1470,

HE 2024 EJE, AT 741.09 1270, BEYI T 17.37%, 3 BRNAZERTRD S Hr, Rshfifk 561.01
.76, RS FL5 180.08 1470 . BE 2024 )&, AFIAIAIHS 358.65 147t HH, FHIF%E h 59.78%, KHIFi% 4 40.22%.
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BT 2024 £, ARAEEFNBEN 6220%, FEEVITHE 3.66 NED M SEHS BRI 44.33%, ATARFHS MIHE
R 2024 B, AT AT E RGN 450.40 12TC, BUFEA) T FE 3.14%: FEFTA EH B G T, SEILBE A 86.78 12470 (1h 19.27%).
BEARNET 211.62 1276 (7 46.99%) RABLFNEAT 109.59 1276 (47 24.33%) BARNET 43.83 1276 (4 9.73%), Fif
AL AR R T TR

2024 4, ATEAREENEWINA 21524 1270, FHESEN 4.90 1276, R 35.67%. F, AT AIBEUES A1 H Ak
5 R-0.67 A0 2.42 1275, 15 FHIE IR 5.24 {200, BB 6.47 147G

MERTH, 2024 5, ATAIHEETESIIETRIEHN 18.87 1470, HHEIHHIMETIFH-22.28 1278, HERIHSHINEHE M
15.71 127G

() ESGHE

ATEESEHE SIHERN, BRBTSWSTE. BERE, BITAT ESCEUET, MEBLELET G,

PRBETTE, (E A TARHUM G Ak, 78RS RIZE IR b SRR AU, 72 — VIR SRR S U, [RIE t 2= AE BEK
PR EEPEFRA, YT R A FR B 1A 0 ST B AR TR R, BT B AR T A T ) T (R
BEEAT M T %), FEIE oy A A R TR AT, 2024 4E A R AAELERARHERCE B, R RPREE S B4R . 2024 4F, 4
FISEHN 0.50 1270 FIRBIATE M ik . GHOBEIT I, /A 5] eP IR S Ml e e LR 2 1 49 A 5O PR BRI IF R H, A4 ]
YRR HERCR: 6.54 Ji, SR T, A ST ARR S AR T AR T A Al R A PR A 5 b AR B
SR RGOS T . For, AR R U R A F L 30 o I E AR L WU 2 A A TR A E A R bR
AL DA E B0 e R 300 U e S B T 0B A T 0.2 T3 TR S UM [X S BT S 5 9 R TR, A Bt
FRHERCR L R L 18%:; o e 2 A AL (X WL 7= S et b A R A, 4R/ ¥5 B K HE I 20 W, S0 7 T,
2004 4R, A FEBBTREES M BIA 210 2, PRI SIREE LR BB RIS RAREN. BT A5,

A TAT I, AT BRI REF, Ty 2024 GRS A BB . AFRKEET 20 AA RN, 2024 FILFFJE 8 I
SIS IR EELE, JE1F 300 £ A HINE. #E 2024 4R, AFEHITA 32 17000 112k IR . SRS TR AR 4 21
i, AR TR B PRI R A A . UBCRIG, oS AL SRR AR, SEBURIRRSE T AMA

POEI AN E B RGBT, S MR EA, 5 AR SR T 2K A e BERE ) AR LR FELIRE R
PNEIHERBNTEER, SRBIFCHATLAE, 2024 F 2 FBABN AENACN BTSN 6.95% . [, 2w U BB B,
ZH MR MafdR. AuEESHTE.

75 IRERIER LR

FE X o w228 A B 55 RIS S5 5 T (025 6 0 M DA BB £ B 1 52 4 24 B AR KIS A8 900 AAA, TR BENREE -

RETRIRE | 13
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MifE 1-1 2AFET 10 2REFRIERLR (BZE 2024 F£K)

AR B HR Je A 1 R FBLEEA (%)

AR (READ ARAF H i i i 18.19
R PN I IR A BR A 7 A RIS 14.48
KVp R — B A kAl CHIRE 10O A BIE 7.86
B EE R AR A PR A -5 I O 2 R R R A Rt 4.89
HH R SR A A R 7] 58— A TR R A iRt 3.55
s R HA R A A Rt 3.40
o RS R A IR A 7 A RIS 2.69
HAEEPRARAH A it i 1.94
1 @R BB A IR 08 5 A PR A Ak il — L A B BB Ak Al (o o
A TS 1.72
P&k
o [ TRT4RAT I PR A W — S22 MR IR 300 22 5 B I IR HOIE 77 #5851 3 4 A JBE R 0.99
& 7 - 59.71
e T REE S (REEN) AR AR RIS AR, BRE RO R BAETE P REFA WA R . b EFB RS (READ A RA S P 1R g A HAREL )

FER P R AT R A R 22 551 6 A8 55 10 HBO 23 K P B IBEA S R, 3 S0 RO B 25 475 | F U A8 % 2 A B il MMJ

BORRE: IS PR AR ol 42 fh BoR A 2

M 1-2 AF)ALAZEME (BE 2024 F£K)

BiEAE
mEa
EHES
BELHH ERLETIERS
]
BEHAE REEEERS HEEERERS BEMNERS
T ot A
bW o5 = $ & 7 - # n @ 8 2
n o= 5 F . B I 2 TR
B EBE=sr EEE B g o= EBiecEecr E 2 um v &8
EEss 2 EReEs3ss 238 %xaf 8 s »
ﬂ‘ﬁ%gﬂﬁﬁ*ﬁﬂ gﬁgﬁ gﬁﬁgﬁ_{.\gﬂ ggﬂé
a d i
= H =
S n o= T g2 B # o+ o= g w o WO O
Euvog xwm s I ETEZELB8 L7 E i B om e Mo E BB
B EEEEEEFEEEEEEEE LRSS g
= B A o 2 oo O oM WM R e #L # Aa B b oA s E K &
% 2 = =3 3 R BB S OW A2 A WA DS b o= a2 o &R B
2 53 35 b 3 2 2 2 2 2 85 3 2 = H 5 8 & 2 F
a L 3 3 35 = 5 “1:1:

PERIRIE: IRE BHE ARG 24 7 3 pLpoR A 2

IRERITRAR & | 14
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F (BZE 2024 F£®)

R gl

FHIRA LU AR A PR A

Compagnia Italiana Forme Acciaio S.p.A

Bl G eIk LR T LA PR

HERE AT (hED ARAF
TP R I LR A B LA PR A

b ERE R TAHLURA PR 7]

T T I B R B AU SR B A IR A
#l

TP I EL R B R S R BR A 7]
W7 I A TR B A IR ITE A A
r IR EE R S SRS EA LA PR ST 7
TR ERHE R 55 A IR AR

BRI BE BB A PR 7

GORLRUE: 6 BEASARYE A T SRR 2

262857.14
14635.24
25394.00

175401.64
36000.00

5000.00

45163.64

81399.18
18000.00
80000.00
150000.00
12000.00

A MU i
bt
T UM &
BE# AU 5T
JE s S AL i
BE AU i

TR AU G

R (AL AL
YL
R

SR

L T R

65.57%

100.00%
100.00%
100.00%

100.00%

61.89%
100.00%
100.00%
100.00%

53.82%

13.59%
100.00%

100.00%

3.26%
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Bt 2-1 FEMFZEFERER (AREHOD

o H 2023 4F 2024 4 202543 H

o BHE

WMERHE (L0 187.96 161.02 160.32
PR (278D 246.12 245.08 281.73
HAb K (2ot 7.05 8.76 10.14
T (oo 225.04 225.64 235.71
KRR B (270D 44.97 44.84 45.09
] 58 T (ALo0) 109.35 112.86 114.26
EETRE (4o 56.74 86.77 93.11
ZEE A (2o 1308.62 1237.46 1298.08
SEWRBEAR (20D 86.78 86.78 86.78
DEE ARG (o) 27.60 27.01 25.59
B #ERN . (276 591.67 598.38 609.10
WIS (Lo 193.81 189.18 204.48
K% (oo 152.52 157.74 171.43
AFfE% (LIt 346.33 346.92 37591
BN (2o 470.75 454.78 121.17
BlLEA (270 343.03 326.68 86.42
HAeblas (276 8.49 6.02 0.74
FEES (278 4228 43.83 17.13
EBITDA ({Z70) 63.17 63.07 =
BER M. RREST FZWRIMIE (o 503.86 547.06 110.95
ZETEANM SN (LoD 564.13 593.04 118.09
LEWENMEWMERFEH (470 27.13 21.42 7.40
R EN LR BT (170 278 -29.22 -12.50
BERIENNER BRI (170D -26.43 -6.79 4.98
LB gt an

FHE BT e . (0O 1.70 1.74 -
TR A (O 1.87 1.45 -
SRR R (O 0.37 0.36 -
AN (%) 107.03 120.29 91.57
ELFNERE (%) 26.43 27.46 28.09
RBBEARHEE (%) 476 4.84 -
HE IR (%) 6.37 6.70 -
KIAG S E AL S (%) 20.49 20.86 21.96
RS EAULE (%) 36.92 36.70 38.16
wrE iz (%) 54.79 51.64 53.08
WahtR (%) 155.95 173.15 173.47
MR (%) 110.94 120.66 122.00
ZEWERAN AL (%) 5.43 4.98 =
MBS (5 0.97 0.85 0.78
EBITDA F| 255 (f5) 9.15 9.53 =
A5 55 /EBITDA (%) 5.48 5.50 -

TE: 1 AT 2025 - FEM S MEREEH I 2. ARG R EECG S HINECZ A RS B ESR, RIS TR FREHIIAN, B3 AR T 3. AR 2023 5 {4 H
2024 fE V) LS RR RN IE H
TORIRIR . BRA BHEARE A 71 554 15 B 3

RETRIRE | 16
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Bt 2-2 FEMFZEIERIER (AREIBEE)

o H 2023 4F 2024 4 202543 H

o BHE

WMERHE (L0 71.95 71.20 94.02
PR (278D 34221 308.30 315.82
HAb K (2ot 330.87 188.40 191.63
T (oo 38.26 33.08 48.52
KRR B (270D 355.57 374.39 381.91
] 58 T (ALo0) 31.67 27.47 26.48
EETRE (4o 34.34 63.43 66.53
ZEE A (2o 1361.92 1191.49 1245.56
SEWRBEAR (20D 86.78 86.78 86.78
DEE ARG (o) 0.00 0.00 0.00
B #ERN . (276 465.01 450.40 455.11
WIS (Lo 212.90 214.40 22731
K% (oo 139.35 144.25 145.28
AFfE% (LIt 35225 358.65 372.58
BN (2o 281.62 215.24 55.86
BlLEA (270 238.90 176.12 45.49
HAeblas (276 4.06 2.42 0.20
FEES (278 7.61 4.90 5.54
EBITDA ({Z70) / / /
BER M. RREST FZWRIMIE (o 340.96 286.15 81.23
ZETEANM SN (LoD 410.65 355.75 87.20
LEWENMEWMERFEH (470 65.05 18.87 34.88
BRGNS IR (270) -48.44 -22.28 -29.44
BERIENNER BRI (170D -42.05 15.71 -3.43
LB gt an

FHE BT e . (0O 0.77 0.64 -
TR A (O 6.10 4.94 -
SRR R (O 0.21 0.17 -
AN (%) 121.07 132.94 145.42
ELFNERE (%) 14.69 17.69 18.15
RBBEARHEE (%) 1.87 1.39 -
HE IR (%) 1.75 1.23 -
KIAG S E AL S (%) 23.06 24.26 2420
RS EAULE (%) 43.10 4433 45.01
wrE iz (%) 65.86 62.20 63.46
WahtR (%) 117.06 117.84 116.37
MR (%) 111.68 111.95 108.34
ZEWERAN AL (%) 9.15 3.36 =
MBS (5 0.34 0.33 0.41
EBITDA F| 255 (f5) / / /
A5 55 /EBITDA (%) / / /
T 10 AFIAREE 2025 - FREM S MBRGEHF I 2. <77 FoREARARIRIN

BEORRUE: I BB AR 2 v I 55 4 o5 4 2
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i3 EEZMSERITELR
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i BAUEAL R
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LB B
R B B
SEHEIT
B LA F UK
1 R UK
BT VK
BLAN He
B
A
e
LR
155 Lt AT
i B
A VA IR
K58 VA b3

R
K I RE /1 HE AR
EBITDA F| 2 %%
4% %/ EBITDA
VB Gl WAL
iiRa) A
WL
ZEINERB) L
L& 5 BG4 L

(D 2 F8dE: WKER= GRI- 8D / EHX100%
(2) nEHHE: BRR=[RBY/E 0 E) (1/(0-1)) -1]1X100%

DN P2 ORI B+ 42 A4+ 1 24 S I )
B BAS T A7 B

BN B B

B R A SR SRS BB RON X 100%

GRFNE+ T ALRE D / (A E NGRS EIRSD X100%
H R/ BT A 2R 2 X 100%
CEM BN B A - B4 K B 78 SN X 100%

FTEA T = S 1E X 100%

LRSS CKIAG55+ W5 5+ BT AL X 100%
KRS (KIIGS+AAFE) X 100%

AR RAYFTA & B35 X 100%

EBITDA/F| E 37 H
4 ¥R {55/ EBITDA

WBNB &R AN 7 A T X 100%

GRSt -2 50 Ash i fie it X 100%
LEH AL B AV UG T X 100%
L 2R B 1 51 55

e DU IEBE =00 T Gt G+ 52 5 M il 58 7+ A -+ IS ST I 0 A S
L Y5 S5 =R U A+ 58 o M i £t — 4 P9 B AR LB 00 o+ A S+ LAt R 1 555
KIS = I RIS 5+ B 50 ot + AR 55

R HS=GS RIS

EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+
23 =T AR 85 i+ 2 F LR I S H
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, —MERAEEATH “+7 -7 FF5 Ao, RoRms s sng R T A% R .

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

it 42 IFRREBGEREZX
VP2 SR P Sk — 4R AT AT T RO BEME VP4 o SPGURSIE R Y NIE . SO, B, RRHHSEIIR.

TPERE CRS
IETH FAAER A AR ER, ARRAS FI AR G TH I AT REME TR
R fERPIRDURRE , RRORKFE A AT BEERK
il TAERL B ATIRIER, RRAF A 20 B (4 mT REME R
Kfg FEIRSE U R DR R AN BE WA A, AORMB ST RE IR T R R B +F
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