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Wt 5% 804

MH 20124 20134F 20144 15466 H
B (1L TT) 69.54 90.07 12618  136.94
B B ad (e 7T) 36.90 4115 5252 58.10
KIS (127t) 2.85 109 10.96 11.35
L1555 (1275) 16.70 2402 41.69 4543
BN (12 T) 59.25 66.30 111.66 65.86
FE KA (12 7T) 5.26 692 761 1.85
EBITDA({Z L) 6.50 899 1205
BV 2 (%) 23.68 26.37 18.87 13.10
B P 2 (%) 12.34 1368 1217
HEP G fiit 4 (%) 46.93 5432 58.38 57.57
LR B AL (%) 3115 36.86 44.26 43.88
Wi sl H 3R (%) 158.10 12041 129.09  119.96
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TRIFR AT AL T 20006E9H , EAEEA A
WAL OB Bt fErp, DUR AR T
T T B e Aol [ A 4 58 = AR RN 2K
FH AR 248 N ERIBURT H 55 9 37 (1) [ G i 5 B8 p= 28
EVEE A T . BUE 20154E6 H JEE A F A A
16.76/476, SERRETH VIR E A N REUT E
BHRTREEHE RS,

ANFE N R SBenE, Hiisk
M aFEE SR H TR AR AR (R
15600203, fAEjFR“H H HT") FtE 2 MW e
IR A PR A\ (I 545002396, fiifR: &
MEE") 25K ENAR EHAF .

A\ FEZEE AR BANEA %
FEEEE T AL (JRBOD B R
A ST RBIRSS EE. TR
THEALRAN R 2% B N TRt LRI
A FHHAE ST IR
Lo WU T & & 28I i 1557 i
HLFATIL LA = 0t . 2. W
=L . RS A

A 2014 FJK, AFEHG7 LA
126.18 12,70, P& Bt &1tk 52.52 2.7t (H
H /DB AR B A 31.66 1470 ) . 2014 4F, A T]SE
PUENEYN 111.66 1270, FiEEE 7.61 147

BE 2015 4 6 HIK, ARG H 5= L8808
136.94 1476, P &R a4 58.10 1270 (H
H /B AR 2 33.20 146 2015 4E 1~6 A,
AT SEBVEN RN 65.86 1270, FiE M 1.85
{275

O\ F)E Y HbE A A AR T b 153
FIEFER S0 2 58 BoEREN: AR K.

= BEMEFBERIE
2014 5, T [ [ 2 5 A8 5 & T IR

faizty, UMK, amiife. RER
T REBENRIEFSH. VIPEE, 28

WA= SH 636463 147T, 4] Ebi g5,
b BAER K 7.4%. KPR BRI, 18
SEH 7.4%IP G 1) [ B S B B R el
k1322 75, TR REERE 5.1%E 4, &
FIH BN itk 2%, Z5Ht A EERIUNIR
F b E AR SR T DR B B N E N
0F TR ANIE 537 NN T /27 SN - W < T e
AW B, B 2 1 R v I T Sk B
B REAHTMLERTE, X0 KIS
MRS . R R ERICAEFEI E
FERYETE. WAL GDP [REFE NI, RAEKGE
FERI A EER AL SR AR
Prabri K 8%, I A R NI W] SCRCYN 5k
Prifi& 6.8%, ARAJE R AR SR 5L b
WK 9.2%.

MIE T BB DA, 2014 4F,
W ERE R, e 57 H 0 3G R 2R,
HEH I [R5 o pE 2 9% 2 AT 262394
fe.56, o EEL K 12.0% ORI 2R
SEFRIEK 10.9%) . [ E B AR (RS
502005 1,76, b 44 XK 15.7% (HOBRiT
R R LPRE K 15.1%) .. 44EHEH R
264335 ¢t NIRRT, b FAEIEK 2.3%.

2014 4, [ 4k 252 S it AR AN 1A DU BSOS 3R
A AL EOR N 140350 1276, b R4
Hhn 11140 1276, K 8.6%. i, Hdrde—i%
INFETF BN 64490 1270, Lt RAERE N 4292
f¢.76, K 7.1%; 7 — R AL BN (K
2% 75860 1270, b AN 6849 1270, HK
9.9%. — M 2~ LI BN H BN 119158
275, FiK 7.8%. 4 E— A s
i 151662 1270, b AN 11449 {46, 1
K 8.2%. Hrh, oAk 22570 147,
e EAE3E N 2098 127t, 4K 10.2%; 770
BS7 H 129092 1276,  H_EAERE N 9351 147G,
K 7.8%.
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MBUE TH, ISR ER (MLE) AL
PPN FE TR TR (PSL); AEXTRR N R0k 3
HER R s T YR S ) PR v o RS 0% T BUR 1)
Set, 1R TR S E T R K, Y
RN S, Al fil T R A ) S B —
TR . 2014 4F2K, |7 X IRMALRIE M,
RAFE LG 12.2%; A R b8k R 4 =] B 1
£ 13.6%, ELEWIHGIN 9.78 Jife T, [ £
8900 14, 7T ; 4= 4F- #L 2> Rl BE AUAR Y 16.46 J 44T
12 H i JE 4 b A F HoAth 35 11 52 3O B 1)
FIZN 6.77%, WHEYI TN 042 NEH 5 R

2015 4F, HEAG N TR IR 4
o S BRI BUR TAER #2015 R4 5+
ZRBEMFEENHEIRZ GDP HK 7.0%7%
i, FRRIEFMASTEE 3%/ 4, WP
Ak 1000 /3 A\ B E, RS IC 2RI 3 4.5% L0,
HEH DK 6%/ 4. 2015 44 4 AL R
[ttt 2 48, Fatli KN 2015 R4 5 TAFE 1 AT
S, B E SN B R R R R
KATA By = K . = KRR (e 4 9h
Ji v [ 28 355 A JR IR RS X [, 4 i 2 kit
WAER BT, AT 2 A e B KR BISCHEE A .

= TR XSRS

1 wFREETL

(1) A7kttt

SRR U S| P R BN ERE 2y i 0 S G N 3 i
Py ek, IR Tl R T B R
STt 25 B R BRI 5 i
filh, A CR I [ By 2 B0 R [ 5105 R 2 A I R
Ao HE H AT BRI TE B i G
i, Rk AL RET, PEETER
PV S AALAL,  BRAF AT AR SRR AT
BREERON IR EZ &, mil ™ oh IR
PRI

AR, ZEPrEmELEN, BE R
PANAEF AL OB, ROV R E RS
Db B IIAT . 2010~20114, BE& EFY

PN 7% BUR BCROE IR A 75 11 37350 1] B 1 3 [R]
PR, Bl 15 2ol B X A Bk pr ke B
WK 20124F, 7EEBRBUA ST H a0 A E
P TSGR R . XA R G R R IR &
RZEPW T, B7ER R REEE A TR
2, Hrlk R EEIZE T ERER . 20134,
o TR BAT L S PRl K S, S5MEr
SRR, EA LR, EE R
ok, (EREKP R, #EA20144E Ik,
E 75 BAT S T S AR by, g5k
AWEAL, PR R, TR AR AR
BT, PR EERGRRR T PR

20144, R E HBE BRSSP K.
MR8 A5 0 AT (20144 B 715 Bk g it
AHRY, 201445 EFAL DL E 715 Bk A
WA EOE IS5/ 5K, oA S B b Al
187115, HAFAE B AR MRSk 4k 3.877
Ko A TE A BN BB B 14751270,
[F LK 13%; Horr, fF Bl seal 3
LB IN10.3/51470, R K9.8%; K+
FE B E AR MRS SEBUR AR 45 W N 3.7 5 1L
JG, A +20.2%.
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B, BT ITE . TS BTy
HRT AT W35 KF, el 2 5 B B AT
fE PR RREE TS 0L T, e R A 644.5
{76, FHK 11.4%; X E, FitEsi
X 5 5% hn s B 2, 58 A% BE 3959 Al 2013 12,7,
A b K 16.9%F1 22.1%, & T-FHKF 6.5
107 AN E A, WESRE 154 9 8
AT EARE, P A 5E ¥ 9986 17T,
[FILLIG K 13.8%, Hid & TPk F 24 M5
Sy, HLELH) 82.8%, b EFERE 1.8 A4H
G-

2014 4%, H [E LT B B LG K S
#, O G E N ERAE . 2014 4,
Hh [ RBE DA E {5 R o S A S R
103902 1275, HHr A%~ 51883 14T, [FILL
B 14.9%, FE S # B E L E 2N 49.9%,
b FAESE s 1.6 NE . B R 5 5T,
2014 4, W EHEFE R R O S EA
13237 1.3 76, [FLL T % 0.5%, 38K T 4
AMRHEH T 3.9 AN 4 s TR 5 2 2557 14.3%
JG, A3 10.7%, o5 4 E 4057 Z 1) 66%.

2014 4=, R S Sl 25 R R HE Al R
R, 2014 4, P E HFE Bk B Ak T
MRS R UL, TS RGN,
kS ELEE{E 38078 {4 ut, [AIELIE K
20.7%, AT AKCE 10.4 AN E 4 A,
4TI A 5 R & 36.6%, X 44Tk TRk
ik 67.5%, M EAER 15.6 AN EH Al HPEER
RIERFELAEE; 2014 5, HEBIBILL EHETE
SR 3 Y AR, Hp T X G ) S A A
12574 1Z70H1 9376 1270, [FIHIEK 25.9%F
26.2%, 3 & TP K 15.6 AN E 4 s R
15.9 /N 43 i, 7E A fir 5 s B LA B 21.1%,
Eb E4ERR S 2.1 N E 2 A

2014 4, WP E 5 B &5 1% 8 W)
UF - 2014 FFEFAE DL b o {5 2113 Ml S 3
M 5052 1270, FIELIEK 20.9%. LF
BEFRER 4.9%, KT TIFEKE 1 AE
4y, AL EERS 04 MNE S BHIGE

ED YN -3 Ay 88.4 T, AT T Tl
P A 2.8 76, {HEL B RFF 0.2 J6. 2014
A, EDRE DL B B L R T
SEEL EE S U 136.8 Jt, T Tk
11.6 NE s TFHEE S TIERE N 10.1%,
o FAESR R 0.2 N E 45 s BEF A it % 57.8%,
Eb E4FE TR F% 0.5 ST 40

SRE, 20144 [E B FE B R AR
BORRE, FERICVRRIZT, Pk
gk, M TREA R, AR BLZ D
it

(2) frdkxix

ST AR R [ H S B R SRR,
B HBTIAFEARZ O HEARAN R, R 5
HORR R, FERIAE: D K™ 5
K, BT B R 2 TR A R
JIEER T I LB, PR L T 4Bk
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R mEpREE, 4EaETERERIELA
BRESRUR A, ORI 32 DL AT 2%
NELL, BRSO, NI mhA KRR
(48 5 AR, MR AL O B, 5
SR AR, A E BRI, HEShE
RéiE, gBENIFENY, s, &
HFRF AL O TE G T), R 5 S b E
B v A, HES) L R AR, D in R Tolk
FERITE 2 Je [ R4 B RAL 2 (5 BAL B R i A
VISEE S

201348 H [H 5% b A1 [H & [2013] 32 5 [
Bk TR B Ry RN R IE T2 )
(LUFRifReE) o (B 8, s
B2, EUARMBCE RS, BRI A
T, T SA . SRR, R TI46.
AP AR REN, BSsz8iH 98 ). 14
SR RET) . WORTIYIE T ORI TRIAER,
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A S s T R, 8 S I R A
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5 (4G) M AW =MAEE, FN s
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ReZeu oA TFE, SRR REFHL. 26
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5 FH SRR E RN, SRR
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SRS EALEE , IRy AL 2F 2
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R IEWIRG 1 et A B 2 (1 SR
Ho —BIRAATBUH AL R R R E
SR BATBCE I HIT, RS FATLE H
DXHE 2B PEEEA, AR IR folk B a7 T TR
TERMEL . ERBOR SR . RIEIA SR
ANV ARGIFTRIBCR, X EIBE ARl gy
THRCETHICE; SeE kA Bersg, fisk
SCREEERP/IM A, 583845 B RS Gk
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2R, B NEGE R AT AN
ANEFFEE R A PRI Y o 7 T i o
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LU AT IR IS T, FESNR 3 O
BB R . WG EBIE R, 2013
[ 3E R EIE B 4.16 Jif23870, FHRRICHRA
HA LK 7.6%, Lk 2012 FE it 1.4 DA
gy Hep 0 2.21 Fi423E 00, [FHE K 7.9%;
BET 1,95 Jife 300, ALK 7.3%; 50z
2597.5 12376, [FIELY K 12.8%. 2014 4F,
[ 33k S EIA B 4.30 JI123570, FHRRIERIA
RIALLIGK 3.46%, HGHE 2013 4E[HliE 4.14
ANE R, Hdhi o 234 icET, FHEEK
6.05%; #M1 1.96 /ifZ3E70, ALK 0.53%;
R Gy 3824.58 1.3 7, [FILLH K 47.24%.
EEE, 2014 FEXPANE R I E VA . 2015
16 H, Sk DAURIE TRz, E
FASEIA ) 1.88 312376, [FILL TR 6.9%; H
HH 1 10720.11 1436 0T, [RIEEIG K 1.0%; #E
8087.64 14,3570, [FILLFF% 15.5%; T 5%
2632.47 1.3 7T

2011-2014 A R HL T — R A0S, Witk
FFH TR BRI T80 S Bk fa e, Baad s
DEAE FH RS SCHE, RS ) AR 455,
TR E L ST R T9%, (R
WE T A EAN R R, RO 252 [ bR
SRR ANE N A bR = 2, PR
KR B IRBRG A R M. N R iE R sl
Jil, RN S A 2, E AR
Ko ) 223, R IR R AR 25 b [ AR 5
H R KR P AR R K Ay SR IR Bk K
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AR, S UBIRFE A W K R
A, RMENR RS KR, RIEEXS
THm%dE, 2013 4 E N 477 SUE 471564 127T,
FLLIEK 9.2%; [AIJH, Aoyl o il 5 B
181226 14,70, FILLIEK 17.1% (FIBRINTHS R &K,
SRR K 11.6%) . 2014 4 [F P 4E 77 i {H 636463
2706, WK 7.4%; FI, 2014 42
T B LU 262394 12.7C,, [H] EL K 12.0%,
MM R, LR 10.9%, M H I
[FLL R, 20154 1~6 A, ol TSR

Al 141557.1 12T, [ALEIGK 10.4%.

R ktEET 2 mth, BErmpgtit—
R

ITAER,  Hp E R St 7T 3 2 Jn Ak ik
KPR, BB Am R — 2.
RGOS R, 2012~2013 48, o E N
P, BEE. BV, RARSEHY T E SR
KA W25 E R 5 Bk D At R S
2011 EFEARKR T, 2013 4E 5 EE 10.7%, Hrpi
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N 550, 2013 4E 9 A 29 H, #[E
(ki) MRS X IEREER &L 2015
421 H, BE (EZID BHBERSSERXHE
BT s IX AR AEHT L 35 T IR AN SO T8 )
HAZHE . R (PE (Rl AHEA A%
XEfAETTE)Y (Hk (2013) 38 5) R, H
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W sE B S B RIS R SR A A A
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W, REESLIYRE R ERK, BE
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E PR GFIEE R E R, 15 @i o B
A B PRk e 5 5 S R B s |
W R A RE . VARG B 5 5 A
X, b E KT ORR A B R 2% S e A
Wrigm, WirHohEERS .

Hh ] I 7E AR AR A I 1) ) ER B ) [ XA R
AR EW, A ERCN R E AN AT
J7 T RIR B PR 2R o 1 450 iR PR R O, 2015
B, BB B AN R g RS, YRk
P E X R, R B
FE AR — B S TH A A BRI H B 5 X N
AFHALETTH RIX, 1750 22 BUR R T
UFhk .
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GAT NP e J i H5 B3R 51 5 Al e 87 5w ) 7
[ 25 G RS T T o 57 By Al i S BE R

Ot 5 EEFGE RS FHIIESF SR, ]
S5 BEISEAH SO AR A RS, FEBTIISE S
R B S eI L ML SR, L P
BT R0 A R AR PSR G IR S5 T R
ek, TR /NGE G Ak ) B T 2R R S5 RE T
R A 24 F AR AR o

3. REBBFIEE

HFE B NE RS = KFE Tk
—, FEEAE LA e R R H X 26 R RIS
FRG IR R 200 K RHNL, IR G487
X, EHSTBFERTR, BE R R EE
FERR AR, SRR Y K, AR A
To A B AR, 6 [ R ZRUF I SCEEAE F AR
KR E ., WiEEEAEENRY S, ik
FERAEEA G B AR R R PO K . 2014
A TS B SE I hn{ 692.65 12T, 1
K 11.0%; [FIHEEEE SR WG R
FEAR S5 b S ] 58 B r= #9240 207.93 147,
] L3 1.8%.

(D 3APENVAERSZI T2 Hbs. H,
HrA R SERE 1350 127G, THENL A M%7
fn AR TR A S5 BB AR RS L B8
it 1000 127t hAh, “+ =T HRIFER 6
APV A A 3 MBS T PRI K,
Br— A ahIEAE AR 450 1478, LED AR
FHEEF= VAR 400 1270, P EERE 400
{275

(2) KBESTHYESHE. . EER
IR BN Ay 4 PR A B
R LLIE K 39% s Tl 3T Ae AR i R 42k
S, FEECONERTFAL. EEHRESHAES
AERERTC RS s AR Rl TR — 25 R 4%
WEIE, FHEEK 38.5%%% . WiE KIS B
AR5 Mo T b R I H 78 Fh J T 6 25 A3
1990 . s, FEEE, o E s E )
185 B b R SO A S B AR A dR N
B, AREWE N B AT E YU SR
1) R 1T X T o X
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(3) 2 43 4t — ik B 3= 058 A SR 1 Py L B
Fide. MIBGr, BAETAAA 50 2 K58
BRAEAF A= S ARTE Mk 20 73 ST s 4= [ 2
R AR K. WK R R I &
[ Py it 3 9T A1 4 St Ak 2 SRS E 5
FEANE N E s R N R B E R
80 A T4 T AT d A B AR A R A K 1)
LED Shiat A RHIE R S 48 K E shik Tl
T H AT G B E BRSSPl )
A ] 5 — M T R U A E4 SR A Rl
s AEUTSOR AN PR R Bk, B
PEANAIRE P 29A 512 SR T RET R
Bl 22 W s O 1 SN FH 7 SR BR S b 1 R0 [
brmiids i R AR . B KBEERR R A S
Rt “HELS”s W 91 FHLBhFH Ak
S [ P4 A% Bl B A e S P B Az 2R =
P R e

(@ F— RS BEARB A ]
=Wl & A E %, AN HCik 70 7
P, B RIE 70%, [FHEK 100%, 5 RA
k55 BT H 100 £ HIE A 1) TD “Jogkiiii”
FEARH R IF OB T, B ECPEDE R
HedE, SEPUBETEINX 100% “IeLF N7, A
F P 5508 3] 20M LA L. #08EW 129 TFE
NF], Bedis LB P PR IRTTE
i IS AT ML AT, FH 3 — PR N, 4248 3000 %
F AL TN . AR K E B AR
=7V ETABHEE O BRE 5 BEES 7.
BN R GERRAEZF—HITLE
THE N F AR B

MARE, WREEXNBEFE RS R E
WK, ATME R EE, AFKEAERES
ER/ROP/SIEZS

m. EMERSH
1L FACKRI

& 2015 F 6 HK A "M AN 16.76
{276, SEPRiEH N NEES NRBUTEE %=

B

paNe
Z~ ©o

o

~

2. DL FESEH

% 2015 4 6 H K, KRG s b
Wan 2%, BEAFRSGTEM 10 K, Hk4d
WRT 17 AN, e T4 1HAN.

AN EAR A BUM BRI & LED. 1C Al
LCD @ E bt AR AL, 5 a5
BUE . ST, 8RN, 8B TH.
RS . PAETE R S35 L AN L R EF K
Kirw)aE. RN, ARSHAH., AH.
FAEL VC MLAEE LG B EAFNAER
LIRS R EEA

AT CEEHREA B AR E R
“THEE” AR R AL S S AN R A TR AR . FeH,
BRI LUK N AZ L3R o [ 4 AR5 s EPOS
FL T DX S AT LT M R 28 T AL SR AR A
BN R s AFTE 2015 FE EHETE R
B RN AL FIEE 44 47

SEE, AR TR R, XIS HALR
, BARTES 5E.

3. HAKF

AR, Al KSR BB K I8 2
AN, DURHS BT AR iz O /s BT
m AR , ARy S EEEGREE, 1T
AP AF BT, FE 2 AR K

WMV S5 TT TR, 2\ HESCRF = s ol
2 (7] X A% 50 22 # BT Newton 18000 7 F1l 4%
AL, FHRATI A SR AP, BN E
ME— 2 5% 3 NKEE FIRE 11X - ok ms HG A VR
UL OB LR G R A

L AU T T, @IS B B AR
R, HERIOsBEBRTR, A6
Vmware. Citrix. #£ 4. Intel. AMD F1 Microsoft
SRS S AERE— B IRA, ERIME TS
IR PRI, o E N R EENLT 545 1 3
LR -

AN T, AEIER BB m 3
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{TEEARARIRTT R, £ 7177 i = POS C960E i A
M FIRAT AR RS A A A
WUE" 72 s FRHEH S 2 Ak POS AN A#%
3 POS, 7=ttt st —S .

4. ARER

AFEHKA T A, 1964 47 8 H 2k,
Hi3ld 0, 1990 4F 3 H BV T FE A A TR K
A SR, PR, WA,
RIBEE, 1990 4F 3 HZ M TAE. PitErd mfis
R R K2EHUM . YR, B TRERE A 48
A T DAL T TR B e R R B b b K
WWERAEE BTN R . BT K, WE
GRS BIRK: EEEEERT
MR B EAT; U ARERK. & 1.
NF DA ES A, &R, 1970 4,
it EAEAR A N REBUM A T TR g AR
HURTEE . ks ima R, A N REBUAEE
P ERM. RIEHELTS, EBCOEAEEE
NFGEEEAT., BRATEIE, BlELH, 5
BRG AREE ERRRIR H 2013 4 6 A i
AT ESR, FANCHTAF LSS, BE
Al id.

A 2015 4 6 HIK, A7 EERASWHA
fE 2 T 17005 Ao Ak} & L 10108 A,
i 59.44%; MEKALME EE, EEANR N
10.33%, Wk AN 54.86%, 477 A G
21.76%, AR & 13.06%; MERSME,
30 %} LA 15 58.62%, 30~50 % 15 40.18%,
50 % UL 1115 1.20%.

BE, rRlERERRZREE, AL
ZRIEE, BORWIA & E0R, REIsH L AT

HisE /2.

5 AKX

TENmEE B RER M, ARFERE L
3N T M HEUR IR SRR AR A2
L, AR TTBURPE A B R IE A F], &
T T~ w B 22 B A I H SR S .

b, BT, 23w R R 2 w4 2 P B
B PR 7] < A 2 2 B AR AT PR =]
A T B TR R 2w R AR R D BB I 45
PR 22 ] 55 2 X1 A RO E O B 5B R RR I
BT EOR AR, 52 N B 15% 1 AN
Al TS B A e LR

Rl BEA S0 0 X A J A7 JR) A A
AR [ &5 B BB T RS, A
VE g [ B = b L ~F 65 B A7 45 21 B o
KA IR S GIEEYOLHE .. SR, HAH
S HAE AR H A 2 2 A [ Al
1B, TR AL -

BEAh, 2014 4, A SR EAE PATEHLR
i — 2 Ak 28 58, b K B EVER 7.02 44T,
57 2191270, KRR AR X L Ab BEAT
BEURTI ARG ELII,

. BESH

1. RAJEHLM

AnlefdE (haE NRILAEARE) %
SEHIEA M E R TMEA R . R A F SR,
AFWLEHE S, NAFIRPSEIN, SHEE
BHEEZN . SMEEEEERN, #Efa
AATAE A [ B8 ZE A HRAL

AFEHZR AN 5 N, HPERTARE 1
N HEHSREFK LA, BIEFKIAN, H
BB EBERZNEEZR AR E. EHKA
LML EREN. BT, R E %R T
WHEE 34, LT ESF 34, HRERK
BEUNERBARTIR. R ILAAR KRS Rk2E,
BNk WA 3 AFEFRI A7 B E
H 3 2 R BCA 2. B EE K P U E 5
BRFTIR, WG,

Wi An EE, AnELmFES, Bt 5
N, HPPRTARE2 N, WHESWEF LA,
BIERE 1N, HEBUTEZEZEFES R+
faE. HEr, 2w hFHa o RE BUN E 52
RZER TR KRS bRit2s, B 26,
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NEBRGE, HE SR PUE PR .
e EmERFAFKNHELE 5E ST
&, HPSEEF SRR, M EHES T,

SRR, ARNAEEMEONTEW, RN
AAERF AR H W isAT. wwda E & H )
SRAEHEAT IR RN GORIR AR, AW Lk
ARNARKIIA RN, AT BEAFAE A FR A PLA5
T AN 583 A AR, R AT REXS A F 4 g 7 A4
AFIFE o

2. &3P

AFIREE A R M, 658 S
LB AT AR, ST N R R
HAEPATH AW EE. B, AfCERSE
FRL OGS R PRI R . RhEE AR R, A
SEHE M. T N E G, g
R S it

EAA = RE T, AntE T OTHE
AU E A T R RUE Y CBLURTERRe (I
FE) "o (FE) BORA R ZIREA P BURER E
ABR AN EH, e, @5EHE,
AT AT P AR ERBL, 7K HH EA B R S (E
T CHLED BT A F BT Al o L T
B A PR DA R o L FE S5 Al PR AT E

Vo 55 B R PR DT T, A wlilE T CHE R
AHTEE EHED A RITERA R 5 H )
FEYo RSS2 01], B BRI A
5T, AN [ 2 4 85 Ak R X0
AT W 5% TR HE ) B R T R 1 A
E N AT PSS AR IE ] S VR R R
P 55 B BKY, AG R ZH SRR R A )
HEFEEE TG

Rl AR FR T 1, 2w i) AR B
il B2 ARG R AMEORAT Ty 4510 S4B LR 7 A2
MAE . AR AREAFPRAR BARK
BT AR R BB s g, A
RULEA RN AFIIRR . BARRER T2

Al BRI I Al B0 S N 55 S R AR
WNENARRERTT SR BHELR, ATE Z S5
MIEORR R, JRE LRI RIE . 27 R
B Z R m AR A E LR 00 U A5 B R B B BT
PRI RARLRER, I IR AR LK) BE 7 48 AR B T
B AT XAMELR X AMEFEF
iR A, AhERSRE.

AFEETH, AFRE T (REdE
BAE) UneR e R B, ARRA
FERMPAT 2 AR — . TP E. AR
MIT5EE, SEAT LT P RE B T
M PR, IR s, 4
Wbz g I AR

Kk, AFIHRISL 1~3 KE A EE
~A), BHUABIZEEH LA, FFRIR—E
B, B AL ST Ay A e

BrE,
I RERLTE,  BUAT & B AT LA AL H W28
2o HElAFED TRAFGERE, A%
G aE S HAEPE R, HE BRI T —
SEBRIRG ARRBEE XS 75 2 = 1 R e i B
Lolb 55 1yt — BB, ARICRE KA ERT

NF AT SR NI B
f

1. 2T

AT GEJGR R HES . IR Ab
F= Rl g AR, L Hp ) SR R DA Al 2% Y
R WL, JEINE S MR
iy LEDYGH SRR, Kl
TF= S AR Tk 45 B i) 28 B AR 25 )\ AN =k Ay
REE R, Hi 5HEE AR A A
b 2 X 4 AR A%+ X4 2 K AR R A
mnsE . 2012~20144F, AwlENIRAFFEHE K,
FEEGKE N37.28%, 20144F A &) SZIE
eA111.66107T, FEKSEEF] 2 18.86%.

K2 waEA 2B LGMm (R4 T %)

TH [ 2012 % [

2013 % [

2014 4 | 2015 4 1-6 A
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[N | &R | kA | B WA | BRE | RN | BRE
g
eSS 58042 29.05 47447 27.98 55770 24.79 20020 3453
Al X% B % 127372 59.91 168443 60.70 179157 58.00 58323 51.66
T 15466 23.04 22567 20.65 29812 21.12 12591 26.08
AR ity 71435 36.09 86785 37.74 94977 39.25 8139 52.27
LED J:HL -5 28 REIA (R =l 3515 22.59 14826 19.03 53981 16.82 38117 19.06
BB L W 12279 0.16 15117 -2.26 103596 12.66 83991 8.09
RIS 1151 -12.42 609 -25.62 296 -81.25 4286 10.79
B[ il 2% % AR 0 29.05 7959 471 28211 15.58 10236 14.92
REX
R 254436 | 122 | 218880 | 1.19 475195 | 086 [ 346852 | 113
FHAbR
A 8743 35.76 6329 36.18 4032 29.96 1426 30.45
FAL 21351 13.77 22019 18.47 18250 20.36 9000 20.92
& e 1046 26.59 12014 43.76 6080 47.66 3175 44.79
HAhZ Filk 5% 17682 62.11 39973 24.10 53314 15.61 52115 28.12
it 592518 24.23 662967 27.07 1102671 18.86 648272 12.80

TR A A

MBNEERI R, ) 32845 25 Ml
L A GRS HAB I =R, DAHIE
SR G T, 2014 4E IR AMRERE &
B S NF of EE 4393 49.50%F1 43.09%.
HERARIOTH, S5H0H Frii%e, 2014 48T
T \AE H T IR IR T A E A R A
(CEZAEENL. AEVL. B8, B3
RGN, &k Zumss, BRI T 2014 4 12
A5, {HH 2014 4 8 AN F AU
D, B EZH 5@ Sl SN KRG,
HAl, A FELA R M % . IRFIRE
A i DA B R A SRR ok g N, TR
BN B e il A 32.82% . 17.40% A
18.98%, U4k LED M55, Bl LK I H 4%
FEREAT, W RIEE K . S S iRy,
ANFR G EE AT EEIE. R, FHL
KM IR 2 A B T 35 AT MK
SR, A E] R Gy U BTk s, 2014 4F A
AHWNN 4752 1275, HAhk 55 3 B4 Fh
FL5 B 5 I 55 =TT RO 55 A A
ZRl %, IEARSEIPOEDY 7K, 2014 A H]
HABZKEN N 817 17T

MEFZEE, 2012~2014 F, A FE
K EBRZRWN T, 208 24.23%. 27.07%F1
18.86%. A il it FAR P B AN H I AR AR S
K, ot 2014 A b 2% R 2% B % AR TRATAR

T T W R 2 O i < |
58.00%. 39.25%7#1 24.79%, &5 o1 5@ ™
m T N R . A FEAR Tl S5 AR R R 2R
-81.52%, [FILLKIE N, EERR TS
A & AN T 5 I A A A P M LTS SR
W5 I ERE RS, H AT A 7] 298 46 1%
W55 L. A F R G IRIER TR,
2012~2014 F453 58 1.22%. 1.19%7F1 0.86%,
FERU TR MINHA B REA, IR
i EORHRSE A, R T8N S G R ) B %
Frale [AHA, AR FHAh 2L 55 BRI 2 A B T B,
2014 £ 19.77%.

2015 4 1~6 H, A FRENII N A 114 65.86
.75, ALK 91.52%, Horilik 5% 5%
() 5 Ee 43 51 35.79%F1 52.67%. [F)3Y, 2 Hilid
Folb 55 B R R LR, AR EEWSE
F [ 2 12.80%.

MR, IR AFEER N EKE,
2014 FFY AR KIES 5K, BT SR b
IR, ZREEBRZE TN, EBEEJILLT RIFK
o

2. RARM

NIRRT FAE . PR AR, AR EER
MEERWR ] SN SR A Bl Sas
F RGBS HE R 2T R I A T “ Gk 28
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P MRAE EERANE, RIS AT BT
Ao H, gt mEPR A R,
Al SFE AP AR A D, A FDS R R
TEFEE BN, R RE /1559 T2
JEAT R I AR, A R — BCR I bR
JrAGEFEMENIRT, 7T DA A2 R 4
77 AN ST AN AR — O A AR, S8
it 2 AR B  JE I R P

BURIRE, A RERIAJE AR B AT B ORIIE

3. AF4E

LECE €Y

A HlEFO S FEEF T EMEidE, [
FER 2% &t ML 15 . JEIRFE A AR
WRIARAI ™ fh 4, 4R H L 2425 LED Yt
77 i RS BB T

A3 NG ERAEET A EIL

=i 2012 4 2013 £ 2014 £ 20154 1-6 H

W28t (JIE) 35 35 35 175
NS - W EE Y IDNGIE-D) 21 21 21 105
MBS (B (TE) 10 10 10 5
JEIE 5 (ADSLModem) (&) 120 120 120 60
W CEgE, JiB) 60 -- 0 0
F=hE TR o (T8 20 20 20 10
LED (FrefEREWE) (JiR) 15600 15600 77750 246015
LEDTH (5D 3 450 80 40
LED &bt CPHK) — 30000 72000 46900
Baham (FHD (IH) 100 300 300 973
ERHZR /AR CF5~F 75K 117 124 137 76.8
W22 (JiE)D 34 35 39 21
KR LD TE) 20 28 38 10
N BE g (BEH ) (TE) 9 10 14 4
BN (ADSLModem) (%) 102 100 107 27
B B, 8 0 0 0 =
FE MR- 5 e 19 27 31 9
LED (HraE RN ME) (i) 15838 9150 68350 180353
LED {TH (AR 2.1 135 211 47
LED B/RBt CEHA) -- 18857 63774 38034
Ba@Ein (FHD (i) 86.19 198.45 68 488
ENfl| 2R BR AR (T3P 5 KD 74.17 89.29 78.24 33.77
W43 (JT6) 33 35 38 19
BB P (JiE) 21 28 37 11
NV R B (BH ) (JIB) 9 9 13 4
BN (ADSLModem) (FE) 93 83 108 33
RS (ogkiE, B -- - 0 -
HE PRV E e WS E L)) 17 23 30 15
LED (HrefERNEME) (GikD) 10877 8796 58132 150480
LED /T H (J3FD 2.1 13 20.6 4.0
LED &Eorbi CEIE) -- 14202 83830 39786
BaEin (CEHD (58) 86.19 198.45 68.00 485.00
ERHI AR (CT3~F 75K 74.87 88.83 78.18 33.62

TR 28] R4k

E: 1. FE)48 B B F 2014410 A MR I R BAHEA TR E) , %8 2 BUATLED ARG A 77, 20144F —4E LA 4 T LEE

EAA-HA 0 FREHE;

2. F/E)4% B & F 20144512 A IR | T oF 358 A FRANE) , 24 F A S @ T fe, 201457 F R T B4 B AP R gL E).

TR 2 Rl IE SR 2 i, flk 2
W28 Vg AR TR il S [ 248 24 Sy 7 it 2
) EERRAAAERYR, 2014 4 ik =Fb

77 BRI 245 7 A 58.00%. 39.25%7F1 24.79%,
NN T AR B R R ) S . 2014 4E EiR
=R R R PR A R AEAR AL, Sl 31
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B, 20 HERK 35 Jifs: W=ReRIHERE,
2014 42, AE Mg S BB iEF
181%, ML G HES) 1A F] 140%,
MLARARLAT 2 ik 3] 155%, 72 BER B RAR & .
2014 4, 2 F] AT % S Lt i T AT I IR
UF ATHAE, ARAEJEFEHER, S5
SEfrR =i T WA RE, R LED 72 e Red
gk, FHICE R R 2 KRR, il 2l %
F B S AR AR PRI R

2012 4EiS, ~ RS, JFiRIED
B BRRBAR @ W S, T
2013 R 2B TR Z B AR MY 55, B I Bt A
Bap@ =i, MESEMRNYT K, A[F
L SMT U fy = e il $2 i1, 2014 4578 &) 3d 7
F= it (ADSLModem) F1#% 503 = 5 177 B
431N 120 JE 61 300 Ji &, PERERIF 45
4 100.00%F1 22.66%. # iR 7 TH, 2014 4
AR TS KT, BSFIAF RIBAIR,
FAFHEHHEF 2014 45 12 BB ERIT hi
WG RA T, {5 2014 477 48 h RS %
AN FEEE, 2015 4E R AE B TS A F1 5
P, DRI FE B30 T = e B P B KRR T

LED JeH =i J7 1, 2012 4L 7 1E R G
THE MR E, BN LED WoRBERIAETT,
2013 FiEd R E SUIE/ N LED & A geiRE
PSS, §RAR BoRPRL SRS, R
% LED F=in it R AEre gy DL LED T
Hweih 8%, #5884 s, LED
JEHE SR TR, 2014 HEAF] LED PR AR
BN ENSS 7T, 2014 4 10 H
ARG IR R AR AR, S K
EERe M ERIRIG K (2014 477 g S 4
B AR PAERE R TR SR A PR A A
PN A B2 Re S i, R 2015 4F b A e
e BT 2014 FEAFEHER); TR
I, A EARYE 13 T SRR S S A, K
VKT ) kTR FIBSAT , DRtk 2014 45 A =) SRz
PRI A AN KB GE P2 B 2 80 T H s &
IR, A EIEE S G, BRRE AN EOR

Pk E, §RENERISILE, A
Ay TP ZATANER N T, A R AT O
AR, SRS E AL K.

BYEETTTH, > w4l 2 9 285 1 2% B R AT
2014 EAZ AL 5 % EH A 1R 7 84 26 00 3l v 97% !
93%. 2014 4, E LRI S 4 L
Fria K, FPEESEEN 97%, 2015 4F b f 2 T s
PRSI B R R P T AR S DR ER R, AR BRI
N FEEOR. Mg 2T, ITaEkAm s
LR, PR ERSE B TE, 2014 SRR L
1k 111%. SCHLITERIE DT, 258 2011~2013 4
I, 2014 4F 0 7 i i 4 =R
2014 4 LED (@&safE k=) M LED /T
FLPa54 25 715 5] 85.05%. 97.63%A1 131.45%,
LED B/nBfiidg ik eidvil, 2014 G458 Rk
8.38 JiFJiK, [ALLIEK 490.27%, ;F=#4%ik
Fl| 131.45%.

X TR S I R/ RS VTP R SR =D O 4
DUz & AT IR PO T, Ao T3t
£erh, ORI AR IUE 05 418 DUR E A o
AR, AT 378 b 55 4 B M B4 )
TR A 5 ) D o P SRR R R 7 R AR,
g DABEAE . BRI IR S5 = AL — PR A% 0 55 5
D17 G E Filg, i R P PR — B R A
T %, MATIWAIRKFE, fEfemEE s
se g BE L2 M FRT, WA AR T EE
FWFEF T

BRE, AdfiESL S R R, TEH
RIS FE T, AT EE e 1858,
BRI R BEE T RE IR R L R i
P RIS, w2k 55 R R R AT .

R 5 Rk
AFRGWEARFER TR AFEH BT
FAE g8 FEAE ERHEA R A R CBLF fRiFR“Fl
A 2. AR H Tl oar i b DR A S
PO, EEEES. KE, AR ERER
FA PR A F A AR 2 AMEE B In T
RGN % . 2014 FA T TR 5 KIEHE K,

A OTRELE (KA) ARFAELS]

15



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

AR SRR KIS K & 47.52 17T

kA4 NHERHEN (42 2T %)

- 2012 £ 2013 £ 2014 4
B | EBRZE | A | BRE | A | BRE
HEiE 5.19 2.00 3.94 2.36 5.46 2.10
i:&3 7.02 1.20 5.13 1.19 0.13 1.90
1NN 4.30 2.41 4.30 1.00 3.00 1.20
FH 1.23 0.16 3.71 0.48 7.18 0.80
A 341 0.27 1.85 0.97 0.61 3.40
T 2.06 0.14 2.23 0.66 | 27.55 0.40
HoAth 2.24 0.24 0.74 178 3.61 1.50
it 25.44 122 | 21.89 119 | 4752 0.90

FAPRIR: N8 RApE

AFR G F B AE N R 5 50
GRS 2014 4, A B 577 i A
B (5 11.49%). FHL (5 15.11%) FIfLT
(15 57.98%) A~

O\ F) B IR TE AR TP N S AR W B [X
P k5. T BB NIIRAC S, LA
AR NE, HAE % TR (EHIE. &L
) N, RS EMTTIN, AFEY)R
HEA . EERAETRGL, 0 E P E S AT
WA s, RigeEh, #hlt k. 2014
, AR GRIAT B RE L HWANEG T
Lt 18.53%, HEHE—HL,

SMAEE, 2014 FAF R WA KIEEK,
HHE T TR S EBRRML, WAEKIFREAD
AR PR R

2015 4 1~6 H, AwSLHLHE Z RN 34.69
o6, FEWKKATH LRSS FHLLEL
2 FE A R S . A TR e T
I, WMHBFERENLLIASEEK, BA
H] T8 TA S AR RS B R R A 7
Gl GRS 7K, HEB) A TR T 5%
FURBLSZI P I K . 2014 4E A A LML TR 5
W 2755175, 5 BRI 57.98%, N
AR G AR 5k 1) R S ) .

SEE, EFRA TR 5 RS PE
WK, R E e m EE P LA TS
W, (H2E NN EMETFILAREm, %K

Bl 25 BRI HRAT BT FEA,  BEARIKCP AN

HAb AR

A A AL % = B AR LR 5 AL 5
Hlig . R RS . s B bR ERS
b 55 DA SR B A X I8 8 4 T T . 2014 SR HAE F
EDSUNF LA 7.41%.

R, AR FELEES . LCD. PDP
HLLALVE A B AT B, EEDHINLRE (2 T
KPR b B L T A . iR, [F
KRN AN PR e G AR E R
%o BN, AFEELE FANEEE R
HHLABR AR CBUR I FR" [ 2R AL, A2
2014 HF R~ \] R E 1A 51.00%. 13 2R FELATLAE
Z P N L AR P A B B — e A,
“ I 7R R HEALLE S AN B B B H . 2014
B, AR ENLSZBN 2.00 12T

AF =L S F B TR JE AR RS
BWAHRAR (LA EFR SRR B R E
MR AR 2.68 J5°F 75K, 2014 4F 24 1.37
i T5 K

AT EM XIS E S EEEE R N4
B ARG S . ARG ELEEY A
BEMHXEE. BTR%. UaImL L E R
IS, Hodh B B XL 45 R A 6
i, KIS BREEERSEHRKFI— Rk
FHEathd, BE2 7 RE, BETR WA
KA PIERIN” ik 55 6 -

AR HbR E RS E EEAREEE R
ket e 5, FEED TR
¥ A F R R EERE AR AR (BURE
Fre IR, FESARE SN RS
GPS Z BE 48k 280t « ZfMAT Id A . GPS i
B GHUR GPS & RE IR EH R4 %, P il
N Tl . S5 KRR e
HHZE. YR ARIEE. ARETI. TFE
k¥, BRI AFABA T PEEM S
RFIA R L 55 1) K e S5 HES, 8 KPR
2014 4, EgRH IR 1.72 147G
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4, BEHE

2012~2014 4, W) BB i R
A7 B TR IR B B R I, e B 7 SR e Y B0 BN
b F, ZAEPIME SR A 6.38 IR 6.01 I 0.95
W, 2014 4E43 )M 6.1 Y. 6.33 YAl 1.03 K.
AFGE LT IR KF

5. RARAK

Kk, AFPEELE “ LA (Rt
WH. —HHESH. - #IEIFEmE . it
Wi H . —HEsI HH ) RIFIE %, kBl
PR AT . Horp, B eI B R TR s
BLA T = S A H 5 B 00 H ¥ 25
B2 P2 M R T AT R IR T E K
R PR AT PHOHE KR A Ak S IR E s

e 5T K LA B T AR SR R 18 T Aol B
JEBETERT A B 25| 51 H A LA ST 4
AR £ b [X Al E A

FAT, ARERIE E 2O EE T
SRR P A GZITH & k)s, BT
TUPTHELR A A A A D AR S A i [
BOA IR 8 Je st S LB I H o

BT, o FEPR e AR B A AL
H AR AR TE R, R ETE S
Hprdes 2k, 3KE &6, 5 H a0
BEST, Jmsmab . AROK, BEEAEEIH I
B, ARGRERNIA RSN, BRERIA
A R R AL BT R L K H A4 W B B i
Ul N R AN .

A5 #ZE 20154 6 A KA G L2 EERE FA
- THRIEE (2w
I H 2 IR A () | THRIMERTE (275 . 2015 4
(€74)) 2016 £ 2017 4
7~12 H
REE TS BER P (FEI P
2014-2017 11 2.38 350 4.00 1.50
i)
e A R R B PR A =) 8 T AR Ak ,
2013-2015 10 (—HA3E%) 1.23 1.80 1.00 2.00
HL B 05 35 Wi
&t 21 461 5.30 5.00 3.50

FAPRIR: N8 RApE

t. WS

1. WEREAM 5L

A FIRE R 20124 5 O i Pk 2 it
JTEE 45 BT A PR A w8 i, 20134 Hi 75 CL
WK (BEHD 2 iHIfi g5 Brdb s 4 Fr e i, 2014
EH R RSN ST T E S # iH
LT ARUETE R R L A R . A PR
[1120154F I 4E 0 45 $idl R 4 H it

2012 4F 34 44 T R HE T R R A BR
AFRBARE BRI EERAT 2 R_BTA
Al; 2013 TGS GREMD HEARTREARA
F & 3K R T AT . 2014 HE T YRR 1 R P B
FEE WA AR A A R PR R R
HARAF . MBS ETARATRSE =X

— R TN E LR T w AR AR H T RO
BIRAF . EFRK, ARMHIRESITEEA
Wik, MEER B G HE AR A A = 0
45 A LU AFAE — 8 R

HZE 2014 FIK, AFEEHEZLTH
126.18 {.70, AT & LS & it 52.52 {27t (3
H/ U AR A 31.66 1476) . 2014 4F, A ]S
PUENVRON 111.66 1476, FliEE%0 7.61 47T

A 2015 45 6 HJK, ARG T~ BEA
136.94 1¢.70, Fr #F AR &1 A 58.10 127t (FH
/B AR AL 2R 33.20 1270 2015 4 1~6 H
AT SEIE VN 65.86 1270, FliEEE 1.85
2.5t

2. ®ERE
2012 £~2014 4, fERah B fa e K
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R, AR BEAAEPEE K, FEAHK
34.71%. #AE 2014 FJK, AFEELHN
126.18 12,70, %% FARJEH K 40.08%. % 2014
FEJE, AFRENE Y 61.87%, ARMBNE S
38.13%, LANTE A7 LK.

A 2014 FJE, AR TE = EE B TR
B (15 32.03%). MUK (7 28.45%). Til
fFRRI (5 7.30%). 75 (5 21.68%) AIHAth
WMBNE (4 5.55%) k.

B3 2014 SRS B M Bk

H AR it
B 5.00%
5.55% il
| HEE
- A - . ﬁ
HE_ \ 32.03%
21.68%
SiILHEN ;
- Rk
7.30% X
28.45%

FAE R N8 FiHiRE

2012~20144F, Aw TR MEeRrgaik, &
B AWK R N10.14%. #E2014FK, AF K
%4 31125.001270, FEHBITAR (H
85.61%) 4, F sz R 6% % 4:3.1744 76,
FEERIESE.

2012~20144F, A" MUK PUE G K, 4
B AWK R NT0.83%. #E20144F)E, AFM
Wik 3N 22,2140, 76, 3B ARG K 104.24%,
THERIKAER2.1110 70, WK BF&, 14FEDA
584.06%, 1-24F 8.64%, 2-34F [12.12%, 34F
DA b1 155.18%, MWRGKTE, Bihaait b
26.51%, HEHE—,

2012~2014 4, A& FHABRIGEKA Frigish,
SERIRIE N 2.12%., #ZE 2014 FJE, 2 HAb
ISR 2.55 1276, FENE R TT 1I4E
Kk AR K 8 70 BT v SRR K A 2% (1)

by S USRI T A AN 1.93 1206, Hidr, 1 4ELA
Wi 41.66%, 1~2 4 1 2.73%, 2~3 4E 1§ 1.20%,
3HELLE T 54.41%, KR, RAMKEZETH
FEIRME 4 1.07 1270, 113 EIN 55.28%. 2
) B T B AR UK 94 45 1 L At RS0k e T 4
BN 2.84 1070, B FAR CF ILIEH&E,
TILFHCKIE, BV SR GUEAL, ZBiRE 1K,
AT E AT REAR /DN, A F A AR IR K
s 2014 4RI, 2 ) BRI 4 A0 AR HEOR(H
T B2 R T 1 2% 110 oAt SSGER I THT AR AR 0.21
{76, TR 2 LA, AF LALeBTHRIR K
W% BIRE, AdHANIGRERZE, 7
TE— 58 WU o

2012~2014%, BEEWARSRIY K, AF
eI K, FHEEHMKEN54.93%. #HE
20144F )i, A RIAERIKI T E916.93(0 70,
AR K 47.020%, EEWEMRL B HEE
o RS i BRI EL, A R AR IR
AT T i 1935.95%, R AL EL519.98%, H il
B B AE P 15 14.54%, TR A 15 15.85%.
BAE 20144 K, SILTHZ0.5210 o Bk HE 2% 12k
e THRECN R

2012~2014%, A m A R mipgsi &,
HEMK R N28.31%. #HE2014FE, Ad
7RI NB. 70270, [A] EL 3K 56.44%, iR
M e #50.5514 70 MIKES A, LAELL S
85.60%, 1-24F [54.90%, 2-34F 50.43%, 34F:LL
F159.07%.

B 201440, o\ HAR R ) % 7 94.33
275, [FIEEIGEK21.54%, FE B> (5
72.10%).

HE 2014 R, AFEHERBIE N 48.11
{275, B BRI K 35.29%, 28 i [H e %
(15 25.34%) KA BT (15 16.34%). 7
Z (5 18352%). fEETFE (& 13.64%) DL
Al SRR S 10.97%) K.

2012~2014 4, A F) Al SR e iR
ERRK, FEE AW K-27.77%. 2014 4, A#]A]
LR " 5.28 1470, AL R % 45.03%,
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o A A A A Bl R O o B R (AR SR
A IR A T R (R RiA
FRA R RIS

2012~2014 4, A KA AU 7 R e 1
K, EEMK 20.85%. #E 2014 FK, AF
KA 7 4% A IS K 32.56%, 147 7.86
fe75, FERNAFRE T, FEM
8R4 AR S ED AR A PR A = CRe i b A7
30.00%). fEEIETTIEHARA R (R L
36.51%). Al (R BB CHIRA
1) CREBCELA] 24.00%) 2578 5] (K 3 AL %
o

2012~2014 4, Aw\EARERE . HE
s S R P b B A T REAH AR A, AN KR I
H SR e 1], 2w e 5= PRl g K, 4F
HEWMKEN 75.17%. #E 2014 K, A
[i5] 78 BT 1N 12,19 4476, [FI LG K 46.29%,
FEJE R ESANLAS %, 2014 4F BT IH
95881476, THEIRIEIEE 0.08 47T,

2012~2014 4, ~wlfERE TREEIGK,
EEGHKENR 24.14%. BE 2014 FFE, A
AR TAE ST 6.56 1276, A 75.35%,
FEBAEAE (5 38.39%). 408 4
REIH (Y 24.61%) i 76 [ & 1% 13.71%)
A LED =i A it R ITE ( 11.64%)
E 25"

2012~2014 4, T2 "R AMSOE R AL
K, AdFEELEPEEEK, FEAMKERA
615.33%. A 2014 HFJiK, 2w e g K
261.44%, 1A% 6.51 1270, EERZBIEIRYIT
FRZE T PR A F L JEE B N8 TR
FoA IR AR I IR & R PR A w2 B0
PR IEE K .

B2 2015 F 6 AJE, AFGIHTELE
136.94 1470, % 2014 FRIE K 8.52%, /A B
PR B ¥ Y 55.96%, ARV Eh ¥R
44.04%, AemsheEr= S teaT A, FERA
CIV T AN VNS S ) e a e T R R =
SR KT % 2015 4F 6 K, A

KIABAL % 5 450N 9.56 12,70, % 2014 4E Y
1 21.60%, =B 5 /A R HTHEX IOC 4 R i i i
(EID BRAR 1.84 120 % Fis. #% 2015
6 AR, o H TR SR T <y 10.95 1473,
ALK 107.46%, FERAFRFAMERE %
SR SRR SRR RO AIF 5555 2 A i
MRS AE 2015 4 EARAE LA R E AR B BT B

SERE, AR G R LR B B A
e sh T 77 DA 2 T 77 . KA BT R
R TR DL ATt R Bt~ N, %70
=K.

3. RIEAFIA AR E

Fi A A&

2012~2014 FJi&, A A B PUE Y
K, FEAMKEN 19.30%. # % 2014 FJE,
NFFTEEREE N 52.52 1276, #2013 FE 1
K 27.64%. SCHCE AT IR 2012 425 H, R4
[ 3 [2012]180 5 304, #REA N REBUMIG 2
FIAS ) 3 SE K 8.07 A2 70 B IR s 7] 1)
BEATEARGE, A a6 i H AR R 3 e N 52
VA, SZUNEEASAH NG & 15.89 1470, %9
T AR 2 KA BR ST 2 i3 55 it B
K (2012) 2 044 SIE MG AE; AR
FEEEA N RBURM EA 517 MBS B 2 2 ] [
TR KI[2014]240 5 “ARTHEEEHEFEE
CRERD A R FTEA J3E I M o A 4 e 7,
A 7 LA A R AR R 4 0 iR AR A A R 2398 7
B (i H B35 5957.22 3 7oAl [ H 75k
AR o & VE AL Y 40% B B E B A
2799.05 Hiut, 3Lit 8756.27 Fiut, 1E NN
REM AL, WB)E, AREMEARME
167628.12 Jjot. HAAI M 2012 FJRA
F AN TR P2 60.28%% 5.51 1276, £ %
BT &) AR 9 4 R 4 1 2 ) [ R e s
[2011]213 5 b5 U ek 0% A A AR I 3 oK 5 B A
TEFTEL, 2014 EJRA A BEAAF 2013 1)
5.30 1ZuP& % 0911270, EERA AR S E
JE I Kb 2 THHE U 2R 30 5 — T 45 4R 1) »
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FAERK B R H 2B A5 7 A\ Rk
s AEEE MK IR AT, I B
Z TSR B ZIRE O AT
At A G 7 7 A AN AR B AN R R T H
SRR, XA F S R RTINS
R A M. A BoAE D7 TH . 2012~2013
B, ARIRSEANE A, FEHT RN,
A F KT AFESR AN A R KA s, &t
AR PG R o 2014 4F, ) SEHLAA)
11 6.3914. 70, He A A BE A w15 FE N 2.76 1476,
KAFBCREA L IE, v 0.94 1476, 2012~2014
HE, AFBERTARSERNRI, WA H
DB RN R EEK, FEAGHMKEN
26.51%, 2014 FJ&A 31.66 1470, #HZE 2014
ER, AFPTEEN A 52.52 1470, 5 2013
FEIRIGK 27.64%, MHRCKRE, HIETEAH
T #H A E 39.72%, /b B AR
60.28%, )& T BE A\ A & B A
80.35%. #AAFE 4.36%. KB AE S
4.4%. SARE, AFFTAEBGEAR E BT
HETFHTE ETFARRSZ, DR R G
FUBLEK o

% 2015 4F 6 H K, 6] A & L 58.10
f¢.75, HHHE T ARG 24.90 147G,
DR AR ES 33.20 4206, AL A B AR AR L
AR
K
2012~2014 4, ~wE] G KRR,
FEEGMKEN 50.24%. #E 2014 FE, A
A f S AN 73.66 400, BOLFEREE K
50.55%, FEE T A, A F ff6
s 82.10%, [HEL T F% 10.44 4~ 4
R A E AR S U N

B A 2014 FFJK, A AN 5 it 60.48 147G,
] Lb 4% K 33.58%, = A MK (&
25.89%). MATMKEK (5 26.04%). HAhRs) 7
fit (5 13.529%). MATEEHE (4 9.02%). ik
I (5 7.90%) FHARRN AT (5 6.54%) 4%
PR o

2012~2014 4, 7w 5 A R G R ARR,
EEAHKERA 28.07%. HE 2014 FE, 2o
F RIS BN 15.66 1470, EEHEHER (5
52.03%) - fRIEfEE (5 26.31%) FF I fE 2K
(15 18.09%) K.

2012~2014 4, ] RAT R PO K,
EEGWKEN 82.30%., #ZE 2014 FE, A
F AR 16,75 1470, EERNMALEEN
Bk, FH KIS TE— 4 LN IR IK 3G 14.24
{76, A ER AT K 90.46%.

2012~2014 4, N wE]NATEIR P K,
ERGHKE ) 53.99%., #HE 2014 FE, A
F AT S 5.46 1206, FIEEIE K 110.07%,
AR RERAT A S

2012~2014 4F, /v w] HAl AT 3B 8 BTt
EYIEIE N 43.04%. #1k 2014 FK, A FH
fi SiAT A 3.95 1270, EER AT SR
WK BTEL

2012~2014 4, ] HAbR S A
T, BEEWKEN 102.18%. #HE 2014 FJE,
N HA R B iy 8.18 {26, FEELIE K
25.08%, F E N E H KA S HB
PPNO02"1 147G “[# i+ PPNOO2"2 {47t “ [
1, PPNO03" 312 6. F“ [i] B, PPNO04” 312 7G

AR, AnaldERsh GG, F1
WE A 51.75%, 2014 4£4 13.19 147G, A1
1 260.99%, FER/AT 2014 FHik 8.5 14T
FHAZENE “14 [ B {E MTNOOL” 1 “14 4] Hi {5
MTNO02” JifE. 2014 KA A AEsh i =
WHNATMSE (5 67.03%) « KSR (&5
14.62%) H1IEE P EL 7 57 (5 10.71%) # k.
AT IR PR & 0.23 1470, EE AN
A-F Rl % L BT K

2012~2014 4, F EEZ v AT SRS
G AR LA SR RO G K, ] A
195 PR E . 2014 4 )i A F] A5 55N 41.69
.75, FHEEIEKEN 58.02%, H ki
% i 73.72%, KIAGI% b 18.77%. EHk, A
H] P AR5 R RN A AT 45 BT ARk L R HE AL |
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T, KI5 B AR LR B E T, 2014 R
bR = TR AR 0 BN 58.38% . 44.26% FlI
17.26%, 2\ F) S IR KRk, R 5545 A
Frfa, A BB AR T Y6 .

B4 EHE AT R 5K

&2 )

40 60

35 V//)—’/‘” S

30 =

25 40

20 30

15 20

10

5 10

0 0
20125 20135 20145

e FEHA A5 45 e 5 HE {5 55

— e F S —e— F AR

—e— 2 FHESERLLTE  —— KHHESEARLERE

Tkt kR 28 Fitipsd

B ZE 20156 H K, AR ffiiEit78.841¢
JG, BE20144E R K:7.03%, = RN F) HAh N
ks FAhA B A7 53 R0 4 T 45 R 7 A5 48 A< Al
. HAE2015F6H K, ARE~HAAHR 45
13t 55 B A LR AT K 5 55 B2 ARk LR 433N
57.55%. 43.88%7#116.34%, #520144F i FEA{F:

4. ZAE

2012~2014 4, A FVEMBRNIRFEFR E 1
K, EEEWK 37.28%., 78/ m HlE R R 5
Gt BN K HERD T, 2014 4F, A F]
LI AT 111,66 1278, ALK 68.43%.

2012~2014 4, AwlENSARIEIE K,
EEAMKEN 41.85%, HH AT E TN
;2014 FAEEN A, 89.98 14T, [FIEL
WK 86.11%, ENVFIEZR T % 18.87%.

2012~20144F, A=A 2 HE e K, 4
BEWKEN26.41%, 20134 520.4812.7C, [F]
EL 3K 27.27%., 20144F, A=A 2 5 te ol
18.34%, [FILL FR#5.931NFH 4 m, A F] A 2
Rt eV IV EER SIS

2012~2014 4, A F) ¥ FYS S PR I K,
FEEGHKE N 17.22%. 2014 4FA A RIS
Gt 454 100, FE AL E AT &SR T

RS RIS (i 86.18%) F . 32 L5,
AFVENVAIE N 4.08 1270, SRR B S,
AwENAFIE-0.46 14T

2012~2014 Fow] BN N B K,
FEHAEMKEN 56.11%. 2012 E[HJ%%E 1.53
fe.ot, EERBUFENS (4 85.62%); 2013 4F
Pk 2 282 {26, EEABUFAN (i
65.25%) Al Lk 2R FAL =) Ml 20 1 Lt
Hik4 (5 32.62%)., 2014 4=, A #E AN
AR L3R 32.29%, &% 3.73 1470, FE N
AR (5 59.34%) FlHA (5 40.45%, -3
RFALFRE . FAFEIER LA K LT
SCAF IR REAS R I LA R 2 ) R0 B[R] 52 9 L
PRI 2 A LKD) KA o

KI5 TR A B RIS

(fz.7T) (%)
120 30
100 _,//“\ 25

80 20

60 15

P
40 10
20 5
0 0
20124 20135 20144
[ -2 IN e AR
] S —m— SRS
—— SEARNEE - FETREE

FAL R IR o E) Fit kg

1E EIREZRIER T, EFR A 7 FE &
BRI, FREEMKEN 20.26%. 2014
FEON T SR E B 7.61 1270 NBLRHE AR E
2014 4, AwEEDNRLEZE N 18.87%, AL~ %
7.50 MNE S A ER R AL R R PRI
RN 8.72%H1 12.17%, 41%¢ 2013 47K
AP,

2015 4 1~6 H, ~a sl ENLIN 65.86
{256, FEIHIEK 91.52%, 2015 0\ ANEE T
FEZ 13.10%, EZERAF NET A A fEEE A
A5 BRI A R AR T 2015 FEHINL 7= 5
R, S AR S RIUEL, S E
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FIZRBARHTE . [FHARIRE S8 1.85 1476,
5 BRI AR, HA R AU B 5 Wi s A
BN 5 2.19 127680 1.47 1275 .

BTG, E=FEARNKIEE K, S
FREZR W) N, AR IR E, XA
FRER B, F Bl st A E AN XS 2 ]
FIE R K

5. 12frée

AL GEE 1T, 2012~2014 SE A F]
Z2y] ) e B S | <8 ) N O 0 W e B < 3
129.09%#11 101.10%. 2012~2014 4, AFLE
P < B A fii B il O 15.12% . 4.90% A
-4.46%, A 2015 4 6 AJK, Arlish b RA
BN L5 5 A 119.96%F1 91.74%. &N ]
b e W L NP 58 L =2 = WU E 5 Tl

KIABLGRE /1 T, 2012~2014 4, 235
FRAIGEIMPE R, AR EBITDA PudiK,
FEE G %K 36.13%, 2014 4F Y 12.0512 76,
A7) EBITDA FIEEECA A TR, 430308 8.7
fi5. 7.57 fi5F1 5.96 fi5, 4=iB15i55/EBITDA 4%l
N 2.57 f. 2.67 {51 3.46 1%; EBITDA 15
KA DR B hiE. BARE, AR
fit e S8R -

B A 2015F6 H K, A FXAME{RILT3.40
278, 1EMRIEZHA6.71%; B iE {4 5475 5 AR
AR DR S BN IR ZR AR A ] (1729.12%) XU
(fRd) HTHRAF (4520.59%). Ik
FeHAER AT (550.29%); LK, #AHRR
MAEERIER . SEE, AR 7R
FHXT AR .

B A 20154F6 H IS, 2 Al 3R & i ML ARAT 25
HRAGHELLINCTT, HAfE R y100127T,
N A ARl PR R B . A S 2R A AR
Eiian, HERTIREYIE.

6. WEMFBLHN
AR N RARATAE S R G AW (4l
FARE AR EDY (WL E A

(G1035010200357220B), #% %2 20154-8-6H ,
NAAELEARGHE A RETCR, C8iET
BEIEA R, METERITH.
200948 , o~ m]H Rl A H TR A
R BV BRI DR, e PR AR IR P vk
RIpERE, SECRREQUNARI T €, ZEWHE
W, FIAARIE. 20100, HHH B FREZH
Js4s, BiaimshzmR, MmoaotiFoal, AFfE
NFARGRTT 32 BIFEM, 922 TR B N oRTE

*.

HAT, ~F5S5HH B TERAT T
—-[ET%L’O

7. AR

NEME IR A N REUR A 58
BRAXTREAM, ELEME. SR
KABURSCRFE T B LR a L. LFR,
O3 ) AT R AR 1 777 Ml 35 A 8 R 7 ot T 2 3
A IEIINK A X7 s ESEATHE, A AR
B O SR R I R A BT

ST X T B S E AW SR, PR R
RO F S R 2565 IR, 28w BEAAR BT XU fE
B8 o

ANNRE 7375

FL A5 R I AR D T e TR T 20 % [
LT A5 B AL & B BOR S8 5 W o A
fiff, EATMV AR e R P S UK SO I EERUR s
HLAp B g B K 0 L7527 i 1) 3 2
L5 AT A R AT 5

NEAE AR A N RBUF EA 5 B
HERETREA R, Frabirihz R/
BOR, KPR REIAMIA R R AT, IEHR, 2
AR E R, BN S B R A K
BAIREIRET . AR, BB P A St (it
B, ATFSEGHRE A AR EINGE, LREST)
KA R — 25Tt . BRE, AR EEERHR
S
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it 3 EEMFEE MiEtR
| 2012 4 20134 | 20144 | 20154E 6 A
W% Bt
42K TE = (12ot) 20.75 21.84 23.07 13.47
R REI(fLTT) 69.54 90.07 126.18 136.94
B 3 B35 (1. T) 36.90 41.15 52.52 58.10
7 55 (12.0) 13.85 22.93 30.74 34.07
KA 55 (12 78) 2.85 1.09 10.96 11.35
AR5 55 (14.6) 16.70 24.02 41.69 45.43
ERIAL N4 59.25 66.30 111.66 65.86
FiE S B(12T8) 5.26 6.92 7.61 1.85
EBITDA(1ZT) 6.50 8.99 12.05 -
ZEVE Il &R (12 00) 4.07 2.22 -2.70 -5.02
W% et
BB URUR e B (IR) 7.41 6.15 6.11 -
A2 0% R B (IX) 6.43 5.21 6.33 -
ST R B (IK) 0.92 0.83 1.03 -
AW (%) 108.16 102.78 104.89 121.96
BRI 28 (%) 23.68 26.37 18.87 13.10
ST AR 3 2R (%) 9.98 10.38 8.72 -
0T IR 2 (%) 12.34 13.68 12.17 -
K55 B A 2 (%) 7.17 2.58 17.26 16.34
A ER 555 AL EE (%) 3115 36.86 44.26 43.88
B U5 R (%) 46.93 54.32 58.38 57.57
B 2 (%) 158.10 120.41 129.09 119.96
) L (%) 131.89 94.98 101.10 91.74
278 P & 8 T L (%) 15.12 4.90 -4.46 -
EBITDA Fl B 55 (%) 8.17 7.57 5.96 -
4= H 5 55 /EBI TDA(1%) 257 2.67 3.46 -
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FE IR | R T A A < 100%
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R IR

PR | ARV 1Hx100%

SRS BEAML LA | A iSS (KIGTS+RINI 155+ # ALaE ) x100%

KIAFSS WAL R | K55 (RIIFST+HIT A # I ai) x100%

LR | HORREU T A # L 2 x100%

KRR RE IR HR

EBITDA F 2 %% | EBITDA/F]E S H
4345 %51 EBITDA | &b 4%/ EBITDA

KRR EREE IR

BN | FBh B & TR 76 & X 100%

AR | GRS A1) s 6511 x100%

fEI SR | 28 IS shBLEE FAR S 71651 & 11X 100%
e PSRBT =TT B e A S M e B R S IR B+ USSR A
51 55 = 085 K+ 52 2 P < R A7 A5+ — 2 PA) 8 R A7 5+ 2 A 240
KIS =AY+ WA i 2
S AR S =R 55+ 55
EBITDA=AiIE i A+ 3 F A A B 52 i+ 1 58747 [H -+ 34
AR S =B AR B S+ 3% AR S S H
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