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AAAFE 2024/09/27
TR ST 5 AT 4 0.00 127, RATAH IR 10.00 1278, RATHINR 10 4. AWIRTUEEMH, B0—-K
A, ULV ST RS A AT B
S A FRIL T TTSOT F (R R S B A, (EBRAA R S AT R TR

B, 2021—2023 4F, LIRS, AFSMEARIMERY, HIF83EH RIS AFE T 5%
FRRENGEEH, NIEEAREE, TEERARNVEHNERENFE. £8J7H, 20212023 4, AFM
BRAEIZEAE SR AR R LA R R RBOR, RRBEASIH S K. W55 77, 2021—2023
Fy NEIGEAUFSHEC, P EE T R TR IUS tsy, AT R, A B PR PSS,
B T H R A ARG RE N, AR T E R B ER G G MBS C, A fi 5 HIREE, Rl
BB SNF ISR AR BFIRIRRILSS, BAEGHRIRRI B, LR RE R

AR BRI R AT A T G4 ARSI /1N, 2023 FEA R L EESIIERAEM EBITDA St 4 MGIHA
AT )5 o~ FHRIIT 55 B DRI AT R L3S o

MEVE: L.
HMERSCHRFREE: N W AE BT R AU BORMIG S5 77 T RFSEIRAG A JI ISR S -

LG R Bt Ik R O R , DRRHTIT B B P AL R HE— D M, AR LEDRIUA B IRFFRRE -
TTRESI BPPS LARBURER R NEH .

TIRESI BOPH TR SUBRIEE R A F e KIS A TS 7 LR N, AR MR IR, BURXY
NFSCFFREE G A HEEIA SR, Bl L.

i

B SMRRBEIFE R MFNLTEE ST, 2021—2023 4, PERHTTATF SRS, FINVRRIT Il i so@ i i, A
FrEE R RBEE T RUF ALt .

W55 DO E B RS R 23 R R DL FH T Bk H 558 B 08 B B 4, AR BRSO A e 38 R BN BRI A S U T R 4 L LA

B RFAEREAH BN SORE . LB N REBUF R4 LR AT R B IR & HOTBUR R R4 AL EM SR LA T RA, #E 2024
F3HK, AFRAAFIEE 434.66 27T

XiE

B REAERERK, MESMERE. ATEBMSFFEK, #8E 2024 4£ 3 HIE, ARSiBmg N 742.57 1078, b5 E A4t
N 61.79%.

B ERFEIRRIG, RABTRESIK. WEEES BA A SRS TR s, 2021—2023 4, ARIENCRLESR . FIE G K

BRSNSy B, U 2024 4 3 R, 4 AILE R BRI B A5 05T 8 655.40 1278, HARIHIT A £ R AR I BRI L Bk 2R B
RRALBE IR
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ZEE R 3
28 R A G 1
S ] Ak 1
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B 4
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AL 2
EfiRE S 4
HBRFR aa’
AMEERER R - -
MEfs %% aa’
S SCRFAE IR R BUR SRR +3
WPRER AAA

=

AU A m k29 AL BL C. DL E BTN RIS 6 RS, 1 RYIRAE, 6 Rk

A 45 R HAE 8 40 9 FL—F7 36 7 A4 1559 7 R4, 1 RSRELE, 7 AR
BIPRS00 45 8 5 VR 5

FEMZHE

[ moA [ e | omE | oo [ 2024538
MERT™ (LI 69.05 48.58 50.10 32.32
TrEAE (2o 895.50 1008.97 1214.49 1263.00
#1470 350.84 406.88 44425 459.20
TS () 56.39 67.50 95.70 101.41
K% (o) 439.65 478.95 614.68 641.16
L% (Lo 496.04 546.45 710.38 742.57
BN (2t 11.65 9.63 13.10 2.85
FlESA (270 222 -0.14 -0.50 -0.14
EBITDA ({Z75) -1.42 18.61 20.25 -
ZE MR AR () 222 -6.60 -8.01 0.68
ELRLEZE (%) -11.52 -54.73 2322 -35.22
HH IR (%) -0.65 -0.01 -0.16 =
B (%) 60.82 59.67 63.42 63.64
RS EALELE (%) 58.57 57.32 61.52 61.79
MR (%) 248.43 225.72 182.76 171.96
ZENERA A (%) 2.12 -5.37 -5.16 =
MERIAGS L (5 1.22 0.72 0.52 0.32
EBITDA FIEf5% (i) -0.13 0.78 0.73 =
LTRSS /EBITDA () -349.51 29.36 35.09 -

AFAMORZ
| ae e | oo | o | omsse | onades ]

TR (o) 841.16 947.06 1153.33 1198.84
Fra#E R (Lo 299.51 355.24 393.27 408.26
A% (2o 496.04 546.45 710.38 742.57
Bl (2D 7.00 6.57 9.68 2.50
e s A5 (276D -2.76 0.23 0.37 -0.01
B (%) 64.39 62.49 65.90 65.95
LS RAMLILE (%) 62.35 60.60 64.37 64.52
MR (%) 212.27 177.04 158.60 168.09
ZEIERAN L (%) 2,77 17.13 -4.94 -
VE: 1. 2021 4FA 2022 AR 55 HCHE 43 S E 2022 4F e 2023 AR TR 4, NIE %
BRENE 5 R 2 s 3. AR DU AR E) S AN S IR %5 # 5o A+ KL
MU b ES, RIS HNERG BRS04, AR

B5: 4 AR S S TS S AN B A
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E Ml ELES (&= 2023 FE2023 )

Fmih BB | B B s | Bk BN EBITDA
= FEMEE (F)
A AAA TLRH T 8122.10 800.85 = 1214.49 44425 13.10 -0.50 63.42 61.52 35.09 0.73
UL AAA i 17421.40 1619.98 = 3043.79 1009.07 35.04 425 66.85 65.05 69.68 0.70
KAk AAA KT 16737.30 2027.34 = 279591 1132.65 8.21 17.56 59.49 55.76 44.45 0.63

T 15760.34 1337.80 3070.38 1087.67 46.29 5.64 64.58 61.72 26.85 1.28
PO Rtk R T ERE R B PRA W RPN R R, T BBk BRI TR A 7 WP AT B bk

PRI IE] PR TEARE PR

; Il riT S 45 BE A A5 I PP TT 15 V4.0.202208 N
2024/08/05 £ R Bt A B F 2 ol T B TP (1T %) V4.0.202208 B2
2017/10/26 kES F O FEE il B it 8 VAR A A5 FH AR BT . (2015 4F) ] 52 45 3C
2016/05/24 + w % A Sl A it R BB AV AE F A BT AL (2015 4F) B34 5L
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TEPHIER SRR AT (BLRERR “AR” D MHT SR SA AR, LT 2004 4 4 7, HE AR E IR (B
EIRR “HRIERE O, AFVILAEME AN 1.00 270, FRFEMMOLT 2001 457 A, JykBIT ELE R AU A SC 3k iy, A RARRIEEY
T AT 0 T BRI T A S R O b R R e AIE A BRINAE . 2013 4E 6 MR (TR Z oL TAS T L Bk 42 A1 A PR A & L 8 N2
HIER) GLETER (2013) 6 5), AR H BT A3 HASTE AP0 T IRBUR FA 51 7= WE B2 Dl o (LR #R “PLRmT R BEZR” ).
2013 4 12 H 13 HAI 2013 4F 12 H 31 H, ¥ G THBREREIE M ZEAmHtE) GEEZ Kk (2013) 104 SFILETE K (2013) 109
50, AR ILPR T B B2 Oy W AT B IR IR R B, SRS I AR B A R S B AR 7.67 LT . IRYE A R 5 B R RIS TR A T
(AURTRR “EFFEES AR )y OB A RBUGZET W E KR RIESH AR, EFIES AR T 2015 4. 2016 F53 5l m A A%, 2it
WRA21.50 1478, RGN 20 FF. B 2020 File, AFFFIRBETEH T EIFEEG AT RS BE 2024 F 3 A, AFVENE
ARFISEWCBE AN 8.65 4270, TRBATT E % ZEFFML 88.73%, ETFHES A IR 11.27%; A R BB AR AN Sz Brds il AR 7 E 3 2

A SR B VBRI BB R SIS E I AR, R EO S AR R RS R AN SR ML %, FEARAE L PR T BURT 4 2 HET R
AR RIEEFLE S .

B 2024 4F 4 HIR, AFAREMRAANE IR, BB, BBV (SR 0 RIS IR ] . B 2024 4E 3 H
&, AFRMNEGIHEE N —RTFAFIL9 K.

B 2023 K, AT HEEH 1214.49 1278, A ERGG 44425 1270 CEDBURZRIGE 1.06 1278); 2023 4F, A RSEHVENLS YN
13.10 1275, FiE i 45-0.50 12T,

HZE 2024 4E 3 AJE, AREEE 1263.00 1270, T ERGES 459.20 1270 CE/BBE RS 1.06 1278); 2024 4 1—3 H, a2l
BV SON 2.85 1276, FiE LE-0.14 147G

AFEAIE: PERI T VLI XK TE B 338 455 iEEARER A BT

—. ARHARIGHLR

3] ERALEM 2 70.00 12 e TR EIEESE GEAHEZIH S PTNE (2023) MTN1330 5D, AR AR M R AT 2024 S5
SO AEEE (DURNERR “AHIFI0), B AT A 0.00 1276, RATEH LR 10.00 1270, KATHIRA 10 4F; #ZEAE, 20—
WA, FEFEMHTEEAFE B6i%.

=, BYEFBERINE S

2024 4F EARAE, AN ME. TRIRYE . AHENEUIE BT, R N SR R R SRR SRR R, BT TR, B
WIRIEEGEN ), SRR . EMBERINFE S REGE TAES UM 4 HBGR RS UOFM, BURIMBURF i BT MEERTA ), E9M
RS TR A 2 AR ORT, v S A Aot IR BB 7~ O

2024 4F FAPAE, ERAFBIT TR FREENAFEE 61.7 Jiet, FHEK 5.0%. 25 E N AT SE R K 4.7%, 34
L F A T MR A T OE 2 AR R K R, Sk TR R A T 2, ENAERF R L . KIS
W fF R, B R A B MBCR RS L KA R, IR BT, SR DR SR U A G, SR AR B A
R AR, FEtE R . FREE, BB IR e o R ARAT I L, HERE D TGRSR, REFRRBEAN Y MR B A K, sk
TEMBR TR, CRIEFNER RN, RAMEERIRATE S, ek, 7550 Al SRR Ik i 26 At .

RETHE, = =rP et — D mmR A SeE . ek b B QAR T TS s, P RER S R BN A R At
ST BSRNAFATHEK AR, BB PR R YRR, e g E R, QRS RIS R B RA, R,
5 3 R

FERERR A B SBCRIA S T 7 _CME BE (5 FLEE (2024 FEEAEAD) .

D OE 2024 4 3 AN, EIFHEATIXS AT B 1591 1278, HPTE NSO R RHAETN 0.9749 1478, TEANEAABRIHEAEN 14.9351 6. EITHE
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17 :ll 5> #F

T A R T A [ RS T R R R I E A, ATV R RS2 BN S RBUR R FE B A o SRS A R il SR 1 it S A7 1) B A,
T G R SR RN REEAC SRR A T B DR, B OR T M T UG 5 55 R S 1 R o SRS i by M A IR i 2 LR 5 S AR A A E B B
FICE S0 » 2023 FELISK, fh it 5 BURF 545 XU 1 S8 A Br L7, H R BUE RS <G 28 va A i 7 1555 AR, i s S
WP R”. — BT A RS T T BUR A7 45 S, (RIS B3 ST 5 YA gt 7 IESURE 35 55 XU K RO ) R ) v o
RBARE R BUR G55 S AL . B FT, S 0EH T 65 M B R R IR D 583, A FHLIX S 2 A AT ms, B Ak s
MEIE R AR L, B SS E atar™, HHE v K.

2024 4F, AR BOBUCRIE N7, B R R R, S Al A S R I A R e 1 AR A, 5 SRR SR A B BURF I S
R o WIAT ARG AR BAR, VPR EEONFRE . (B35 58 B Hh 7 BUR I B 7RI (8] P9 AL T S PEDIRAS . J N LT3 Z 9 mT g
PR 2024 FEIRBAT R AT R SRS R AR X AT B AL Bl AR b . ARG e AW AAE E R ENZE, IfES
KEBUR S A S EAE R R X 38, DLEATBUZ AR iR AEbRmi st & bhmn . R0 77 K& R S B ok 1013 R . 58
3R 7 R At 4 it 2 B AT VA0 BT R L (2024 AR I 1T JE b 150t i AT M 0 T )

RIGIRE S
WK, RITBECBR R AW, HATRBRIT BIFHAEHE.

TRFHTT R TR . Be. BB RN JRBRERTITBIRZ G, 2 E % Bt & e i B AR JE b X o iy . R
B TSNSk it Rt . AR 2023 AR, 4T REE 10 MK 2 ANE, ARE 1 ANBgTT, MEM 12860 F Tk, AT
EANE 9204 AN (2022 4E KA 9147 N, HAHE AL &5 85.12%.

KR 1« JLRIT £ 2 TR bR

Wi 2021 £ 2022 £ 2023 £
GDP (f275) 7249.7 7659.8 8122.1
GDP 343 (%) 7.0 35 6.1
[ BT PR PR (%) 4.1 6.1 1.5
=g 4.5:35.5:60.0 4.4:37.5:58.1 4.1:36.4:59.5
A GDP (Fi75) 7.97 8.43 8.85
GORIRIE: 6 B A5 AR A TF 5Tk B2 5

TUPHTTHERE S 4 . AR WIS 5 IRERTIM. EVMEL RETT R4 B —RIEEER . BRI T RE IO L 55
INKE PR R, BRI, MUY R, TH M, SR E . Wisioent. i, mXER. Wam A% TIEME R A LM
Fr ORI AR R . 2021—2023 4F, JLPHTTHIX 577 Sl (GDP) $54:94. 2023 4F, JLFHTT GDP 7230 T4 45 2 fir, A¥J GDP
HEA4 58 3 . Pl BT, 2023 4, PLRHTTRUELL B TSI R LE3 K 6.2%, HArE &l B K 8.9%, BB L Tl
IMERILLE A 66.7%. 5 B~ #5875, 2021 —2023 4, JLRHTTI E B~ S5l CR &R BEh T, i 2023 4, ™ IF K
BN I 34.8%, AR BEHE K 34.8%.

I 2 « PRBH T £ B S fE bR

Bif=| 2021 £ 2022 £ 2023 £
AT (L) 773.02 713.67 800.85
—RAFETF NI HE (%) 5.0 1.3 122
BN (278> 612.43 529.37 608.84
FASOBN t — A LTSN (%) 79.23 74.18 76.02
—RAILTRF S (2D 1032.31 1053.59 1082.14
A E AR (%) 74.88 67.74 74.01
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BUFHEES N (2o 512.10 137.13 104.02

T BUR 55 R A (f28) 1801.88 1907.73 2275.25

s, 2023 A NI BT AT Hs
el

TE: 2021 4EH1 2022 4E Ny

DRERIR: BEA BHE R A T

R 4 P I B S o S U AT R 04 i 2021 —2023 4, JLFHTH — A SLHUR RN B3 K, BUllolloN & thisesr, RO\ SeBl &
Bar, WELEAREAIRAT 2 iiin AT R, PRRH IO I S NS T . 2023 4, TRFHTH — B A LTI A HER 5 1
7. #ZE 2023 )i, TRPHTTBURFGS &8 2275.25 1276, Fd—Bfi% &40 1091.88 1276 KI5 R4 1183.37 1270, TEFHTTBUN 745 fit
{HE.,

RGP BH 117 N BRIBUR 93l 48 3 FOAE 2024 4F 2147, POPH T 5L X AR 7= G AE 3876.3 1270, & AVEMARITE, FHHK 5.4%. 4
PG, B INE 125.2 120, B 5.1%;: 5 FE g 1351.9 1276, B 6.4%; FHE=r i 2399.1 1276, K 4.8%.
2024 4F LRRAE, PLRA T E E VAL R LK 2.8%, FUBR BT R R T, A e BRI 11.3%. 2024 4F LRAE, SRR —K
AFETENN 468.4 17T, WK 6.8%; BSRNTERL 305.9 1478, &H— AT 65.3%;: — ARSI H 545.5 1278, T
B 1.3%.

MW GUEBITT “H VUL Rasslisim Ry, “+=12" W, LMEREZOEIEHK R E VS TS RBERE, EXHRE N ZE
BB R BORZERR, AR VAR G o “HPULL” WHYT, PRPNATR N tRIE T PE ST m e v, S se s = P L, “ I
WIARBE @ IEE BREIAT] 257 2 By gt IF B REE DU PUBSSE @ SR, BT TR S BRI, Ik, IR SR T AR Y
SCHELFIG WA S BPUESSERN AL, DESEFERA A AR, FIEER R ISR E R, T R R SR A . MR
CPLPH TR AR D, PLBHTT 2024 SRR FHERE BRI B 8, NP Btk 6 52k, 10 52, #fRk | SEARCELTEYE. 3 54
P BRIz AT

B, BERiERS

E&TH

AT AL P Mk R B I R e E IS R RIETF R T A A T E AL .

N ARG AL E VG E N PL TR JLI: (D) MRIEEURF AL, BT TR B 7\ R HRRE, S its Xk B T BRI i 20l 3 A S 1,
WG RARIR, TREDEa S, "It W, L. HARWASAHER, (2) FHEMEEMZE; (3) #mlimaitialE R
BATERRNE,; (4) MBI HERIE RS () MM . NS EIR T A LS H, (5) F)F b0 28 it 3R A S A UG
HECRHAT I A &8, B T 5. BTIRSSSELE T RS, NEEIGEERMRMNEELN . AREIRHT R d %, 8
A BRI GOIR ST R T B A A .

ARER

ARREEEARNLLTAEELREE; FRARERRFRBHEATNLETE.

WA 2024 3 AR, ARARBERAG 24, QRS 4, WHEIEE 1 4.

Eed, WS, IR, SR LR, R ek SRR B . TR E AT, TRELARK. =10
HEAE. TR AR EK. DAZEEI A, TR R K. TR K, TR A, JEH gk @ R e 5 E S TR TR —
kb, JEFHEM & TRERAR (LUK “EMAR" EEK, LT IR assif, AR RERAPt. B8Nk,
AR RZIL. EFK.

B RS A, ARBEEDT, PR, HORSE G TR PITILE T B TR R AR TR g RN, L BE T sk iR
R TIPS TR B EAT AT, JURATT bk Bs A m e TR B TR, Sl i, AR TR, WRER . wZ&mid,
AFRAETNGE; BUEARERRATIL. HHE. SLH,

A 2024 3 HE, AFRERRAT 12432 N, WEDIHRE, Wit KU EZEDIANG G 1.81%, AR AR G 43.89%, &R ELR
A G 54.30%.
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ERiLR
AT A RS BARB R R .

MR P E O RARAT B IR (A BB (G2 EHAR: 91210100760062562U), #ZE20244E7H19H, ARAICLEE
MREHEREES, EARARBOGERERGEE, SAGS BRI RLT.

WA A FRSAEAE A TP SAT 655 AR TR A RBEAAHES, A BERKIA R A MA@ B0 4103, BARKIL R

BEMRSG HEH, Bea BE R RIAMA T ERAFT N BRI S E RGP IAT AL 8 AR ™ i R E AT 08
A ERBMCEIERAFAT UL A B RAT B TTHIAT N .

7N, BRSO

mR

SENRE
ATBLT ek AR

AT BR M EEBARARN, EITRSAFARAAFRIRES . WIS EA G, TLRA T E 5522 o o Z)RANE el B AR
RAMERER ., TR AL BRI T E B R R A R S P EA R, TN R ZERIUANI S5IRGL, g 2 ] s A e FL sl 5 7
BHEEIRAL

AFWEHES, WHRAO TN, HPESER 1A, EHOIAFREENRAN . AR TS ki B2 %, PLEHHR
TARERZE2E, EHERK, BIEERBERTTE SRS EEERN 3 4, Em, EIREER DIEE. BHExEEREAT
MIZETRIMBETT % G AR RFEEMSTE TR BT RE.

ATV HES, WHRXAF WA EE N SR T H, WHRA 5 A, P LHERREAEHES TR 1N, AL
R 26BN TR 4 N ST 3 6, (EHmilEniE t. WHERTLSIFER LU FF0 2 i SR i 5 s &
W

AFWEHE, ZENERSTDL, MEFESIEEE R . 2B0A TRAFRRESEEEE A, ARG FESI. ARYE
NEEELETHIABT T REIL.

BEAREHAH, REFRGM2 A WHEHREM 1 A5, ARJLRESR, ¥ RAEEARIERN.

Epibied

AFEHRGRBE, RBAERMSERRHELE TN EEET.

AN PR ERR R A, @O ARSI K TR BRI, A R BRI T SR A

(1) HEeHH

AFNET T LML TS @A S B HIMNED), TG A 7 AR LR T A 7 e T Mz E A% &8 81 TAE.

ANFNEEEHAGEEPEHE, B 2H, TAEMW, TR EHNDUENRET . AR NEFAR MR &BITEPEE, TRTL
CIE S 2 /NI

HoAk T H 1) 85 & h Rl w2 DA A Bk 28 TRE BRI BEAtl, 7E DB T H STk nt, Sk 5s b = gmifil AN gk B 1) TRESER, 3 dm
5 AL ZE AR R A TR TR P S S = R SR, ARG E RS, R A S R SR

(2) THEEH

AFHITT QLM TREBH & REEINE CE) QLS TR QHE UM% 7%) QLM TREE TEEEME G
A7) (URBAM Bk L TR E S & TR S SO R INE ) S22 U SRS A, SR GRS F ML

NFHRARIA BT N A 08 AR FOREST DN & EARAR I E . SRR T BE R AE TR T ], JF vt R BT TR 25 A =
FIRRAR RIS &P, TRRERR ST R, RAFA WA 2. REH ERIA BT R, QMR R A ST bR ] &
o RAVRER A TIPSR IR A GRS B B RAT, FENERT N, IR TSR NEUD T 3 WG S STT RIS TAE. TTine
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HERPAEE TR, JPhR)E,  dal i Pr e L R SOl BEARARIAR R R, ZBIp A ST BOEARE DULIRIF E bR, 2l fE 4R E BT
SRGAT AR, TG, mE LA E R bR A1,

+t. N

ZEWR
2021—2023 45, AT EWEBABEIRE, HEEE LGSR IBESBRRFENSR.

2021—2023 £, AFENSWANBEEIE K, 2021 F, HEKIZE MR 2 7 E TR, (5 d1 T2 708 st kg Bt 1 F
F BN o7 B 7 el AL RO %, A 2022 SFEHITTAR A R A TEIT RARA B L35, HS i A ROAR AT B SR N2k B LI & ] R 3R
170 2022 FELLSR, AR T ZORIETHBISE . ML S LR RN . 2021—2023 4, ARFZEWNIEK, HWEZE W
NBEZ PG JE RN 8RR HA R RN P, 0h A BB S N TR s HoAtolk 95 L BLOHET k55 Pnlk, e fiL iR
TREIRSS - BYIRSS . T3Sl 55 LR S 39 3K PR B AR e ik RSO — s LR, Al S5 N B L N T R 78

MBS IRBBR R, 2021 —2023 4F, A FIZO S HBGEE RIS T, 2023 S RERTT, 557 HsEioeE.

2024 £ 1—3 H, AFIENEAF ST 2023 EE LSRN 21.76%, 445 BRI N-34.00%.

B 3« AR ENM SN R B ARG L

2024 £ 1—3 H

Hhkiz IR 5.89 50.57 -54.93 5.39 56.44  -125.89 8.42 6429  -60.72 2.36 82.80  -48.30

7L I N 0.63 5.44 69.19 0.43 4.46 58.09 0.69 524 71.91 0.06 2.09 14.79

VYRR VPN 2.24 19.19 8.20 0.20 2,10 100.00 0.21 157 100.00

JE B 5 K

R R SE 1.02 8.77 18.72 1.65 17.27 11.10 1.65 12.59 8.51 0.06 2.04 59.04

LYON

ﬁ*ﬂbﬁ% e 0.52 4.49 32.00 0.53 5.54 23.47 0.53 4.07 19.96 0.13 455 28.40

FHoABPN 1.34 11.53 73.66 1.36 14.19 52.92 1.60 12.23 77.79 0.24 8.52 37.39
it 11.65  100.00 -10.86 955  100.00  -54.55 1310 100.00  -22.30 285  100.00  -34.00

V2022 FEEEEARZIBWIEEE, 50 % 50T RO A7 R 2
TORRIR: ] f

(1) HEkEESE
OF:{/Sy=1

PRI 2 SERFELMMEK 4 SRNEXBENZBHANKE, ARAMKETEREFNHEK. AFMKKBZEL TE, B
WIRNHE— B3R Tt A T BRSSO R, BB E .

HZE 2024 3 AR, AFZEMBREHOREE 1 5. k2 54 (F2 5L, LR EL). ik o Sk, ik 105
2 (JEBO DLRhEL 4 S48, LKA 163.88 AH. 2023 £ 9 H, Huk 2 SARIELAME: 4 SLIENIBE, AFHSRELHIZ D%
#, BN BT

I3 4« #2024 4F 3 H A RIZE LN (AL 27s. AR D

i B &% y KR ; FTa R Al
Mtk 152 117.66 2172 EE bR 22 2010/09/27
—H#: 2012/01/08
= A = = beaH
iﬂ%z%;;%zgﬁ M AEE T 29340 4596 iZE BEALLHLIZy 36— 1 33 dbit£k: 2018/04/08
. i RIAEL: 2023/09/29
Hik 9 B4k 189.50 2899 BE  RRILAEH @R 23 2019/05/25

ERIERRE | 8



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

gk 10 S2k (LB 190.46 2721 Y T ATk VDA 21 2020/04/29
ek 4 S2& 210.31 3400 izE BIHIT I Sl — 1 4% 3 23 2023/09/29
122 RS
it 931.33 163.88 -- - (11 @& --
fSa))

FORLRUE: At

2021—2023 4F, AFEEREIATINIR R FIZRINES LT, BB ahK, M4 IE MR BT B LIS R E K, 18
ORI NI, ARYE COCT IRk SR SN @ Ay (GLEMUR (2019) 53 5), LR KRB M : 0~6 (7,
DURERED AB, 256 6~10 A8, 3 50; 10~14 A8, 470 14~21 28, FHh 570 21~28 28, ZE4r 6 78; 28 A HLLL
b, RHEI 10 A8, W01 Jt. RMSHATIRGE AN 7 e TR 1A R 2010 FEILFHMMEL | SRITEZE S R, B X
7 BOy ARG X2 BT R AL IR AL i B TN, A ETRALIE KT B BOM R IR AR BE R I KT, A%
HOERZR M AR

K% 5« ARz E

FRERERE A 38378.36 28802.48 50092.39 14996.68
H#&iz&E (HAJO 105.15 84.22 137.24 164.80
BLEFFATHIR 495376 443828 551304 166726
H ¥ 4T 51X 1357.19 1297.74 1510.42 1832.15
BERRE IEAR 8290.22 7436.00 9483.03 3010.05
FiZN (278 7.05 5.39 8.42 2.36
EHEM G 1.84 1.87 1.68 1.58
M4 IE SR (%) 99.98 99.97 99.97 99.97
AT E LA (%) 100.00 99.99 100.00 100.00 \
;“\ TEWNALE IS AT BRI EE S YO, BRSSO IZ AT 2R B (M 7R 2 AR AR . I B B3R AN N s 5 IR IZ B URON, 05 B3R 3 kIS B INAFE 2 57

LM T
AN TS B 55 1 AR B ] 58 W PR T IH s 8 A . A B RIS B T S ST 1B R A R B . MU & TR
B HABEREYTIH. 2021 SE 20T, A F N HhAk 2R B e Mk TR F i 100 AETHEHTIH; 2021 4Eilt, AR E AN 2 E ik
LR AR S W PRI IH

2021—2023 4F, AW E AR LT, Hh N B FHARNEERRAS A, SR8 53.33%. 54.87%1 55.04%. 2021—2023
£, AR ARG, BNk, YL NMER S,

KK 6« NRIMERIZE AR CRAL: 570

N 76655.14 73615.84 81875.86 19580.76
L2 14307.93 15064.25 17274.48 6127.69
SYNA=S1E 16711.41 17794.05 16705.39 4603.29
HhERZR B A4 B 18260.03 10231.37 12905.36 796.53
Horpe 1 S44E 7103.86 4924.55 3639.48 264.55
2 S ok 9762.68 3008.04 3619.23 299.54
4 SERYEd ok - - 0.40 6.90
9 S Lk4Ed ok 799.95 1234.93 3558.04 144.21
10 S £k4Ed ok 593.54 1063.85 2088.22 81.34
FoAt 2 FH T H 17790.40 17453.06 20000.66 7116.86
At 14372491 134158.56 148761.75 38225.13

H: WY TESCR SN T AT, A IR S T LR

BORLRIR: ARG

ERERIEE | 9



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

AT RIS AT OB IR RN RAMNEE A, AR R R SN . AL SN T LASRAL, HBTVRBA T BUG N 45
TAMMABERGANG . ARG (PLRI 7 RS B AR 55 AT AN 2 ZEO AU A B AMIE2) CBURRRIRR “ A INE D, M Bk A b v
5

{5 MR T 25 S B SO A K N I 22400, BURFZ IR T S b i R B s AN, fEFNIR HbiRGs J5, 4i— SOz B iR Ss alk. A
T 18 A L) 0T 5 0 A RN ISR I A B R TR 4 B 2024 4E 3 HJE, A F NG R IE R 4 107.43 1278, ARk
bl R =

@ HERTEHEK

ATFERIERI B A i, EEg IS ERTIELR, ARELATHEIK.

N RTE AR Ve % IS EE AR T R S Ak, T BRI B B R . KA A 2 MR AR S, PRBH T U
F 4 E AR R T H B L — 5 Lh B R AT B R A S, Jel R R A 3 B el A Rl I ek S AR Rt 7y sNE . 2021 ELAR, TRFH
TTBUR ) 2 B 3R A o5 BURF i35 9% 4 T e MR R B i i 1, 1R NI E WA & 2 AR B B W8 4 S0 KR o

HE 2024 4E 3 AJE, AR EEARMIH O 3 Sk, ik 1 SREL. ik 6 5L, Mgk o ST TREAMEL 10 54T
2 ORI AT — T HED, ST 842.48 1270, Coe % 187.08 1270, FHXH 65540 1270, A FliHK] 2024—2026 F43 4% % 151.67
{255 148.11 AZTCHN 121.44 {250 H T Hu A 10 H 2% .

HE 2019 SE LA (b BE TR T PG 20 @Im SR MR (2017 FROY, JLFHMTHIBRZE M i “ LR, B\, PIsZsk” 3k 16 KR, &
KR 630 A M, 2023 42 H, IRFHN EAATHE RN (TLBH i PSS @R MR (B (FZ) whr, R oL X 4 5058 W 45 R
T 20 F&HVERERRE, B 880 AHL. SATLIHT OIEEE ML KIE (163.88 AH) A F LB KIE (12497 A8 F,
A BH T R R VAR I SR K

B 7« #3E 2024 4F 3 AR AR BRI A 5 (A AR AN 4270

WaewTE | & : waps | TEEEEE | mpn | g
ik 3 54k 2019—2025 4§ 41.28 30 282.28 40.00% 87.00 30.82%
Bk 1 SERRIEL 2020—2025 4 16.21 10 101.48 40.00% 44.08 43.44%
gk 6 528 2020—2027 4 35.26 30 271.90 40.00% 54.20 19.93%
gk 9 S I T 2023—2028 4 7.72 5 43.29 40.00% 0.42 0.97%

ik 10 T TR Gk
WA —TEE
At - 124.97 91 842.48 - 187.08

2023—2029 4 24.50 16 143.53 40.00% 1.38 0.96%

BeAh, AFILFER T 3 MBI E LR i, B 2024 £ 3 HIRE AR 19.60 1470, LREC T LMARRE Cl SHICHI B2 Bs— It
ITRED.

(2 ZWHERRAMEEE

REMGTFERRYM, 2021—2023 &, WHERFREHOARIZEAEEK; AFARZHNAHEERE AR DRERE
BN, AR HARABONTEE .

B R

On w3y M AR B0l 55 WO 2 K VR RH R B R B e, AZ R ST AR T TR BT 5 K T X, RN 16.60 T3 FT7K,  BEARKUASALE [H
WESTLAL, ARALE AL, ERIXREIARAN 10.52 F5 777K o PoBHE Prf S b A2 0 E A AN KRR & R e M i e 2 o 8, TR 45
I B B BB TTE WG (I BREIERS . ARG SR & R s L RO A R EON A
GVRIZE RAS . FRBEE . SoRPEREIE D . OB 248 . 2021 —2023 4F, L BH I B i rh O L SRL S5 W N Sl I

ABERRRIZE

AT B R  TE RAE IRAE (BUR AR “ BT A 7D kBT BUN ZAC B AL S, T E BE <5 e LRH T BURF & 8R4 -
SUZETTH, AFRAMBEIHHBAGTN “F8R7 BHH, FfF0H @RS G RN B3R JHEERT AT IH, RN, 2

2 M kI IR A5 U S B thy S A A P B R A, LR N A, AMIREL B Bh e e . et ZAMRSS B, HALEHEAZE S, 710 R

B PR I WSS AL B AR R A =R M BRE 8 TR S5 IRl A /4 %5 38 Jr e B, e AN AN MG AN =R AS I B A - M e afe 2
SRS SRR, AR AN AU SV A= 2 S AN AN BT 2 ] B - A S T R A

ERIERRE | 10
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FREDEBH T B SR AT IR A A D3 AR BEBE Brib N “ BEAC AR PERH U # TREHERESR AT RIS 5 U H A e Bt A RN . 2021 —2023 4F,
AL AN E »

MSERR TRERBGEE R, ARIFRAATEIE K C@ R IFEAANE, AFEMEAMBIH. 8% 2024 4£3 HIK, A+
CUHRL 14475 &, FIRAIECH 1329 &,

(3) EMNSE R REMRHE TS

AT B LRI R ETSEE AR RS, WEBRAEREK.

N ) T8 ) SR 08 ) R SE UL B AR £ 45 X (A T R S ML A A R AR 55 S RIMLAS S . R AR S 25 55 o I ML B R
HENSHE, DB e, KRN el s, thoh, SR igidys, i Ty MBS MM & TF R0 BAE. Ml EsE. )5
AT A 4 SFEMNL. 12 FlsislEama. 1 GRS IEFERE . 1| SWPOEST B . ARIBAAEHW & AT T B ekhsiE. 2
PEPEIE . ABEPEE . AT TR SIUKBEIRZS A TR, WSV BN IR T UL i st gk i . 2021—2023 4E, A G MINLAN B I S i
PR U BTt K .

(4) HAewr%

AT AN ETEET 2, MATRAFER—EATE. 2022 F LR, AFTEHPER K, £S5 B THRSERRBELT,
KRR K EWEREFIIE.

AT AL S E AR S Pl RIRS . BRRS . TR E55.

ANE NS FE R LTI AN, B ATM MU S B8 A SRR BT ES. AR Sk SEER SN
SMEL. HEFRL. FEuh. FIEEMN. BB RN A ELNE SRR, MU A ET EE U T e R BN
S PIEEET /. ML RE G SR BEE, BRI R AR BATHE . 2021—2023 4, ARSI HN 0.36 12
JC~ 0.17 {ZIEH1 0.40 /27T

NI AE B RSS 1B AE AR L PR S B IR A R, Mk 555 Xt AR Ak o X Pl 28 22 B £ X S A P4 38 4% BT I A = Il il
%, CIRHVERERRE IR 2. BRI, BRI A SR FH B Va0 I AP AR 55 255 X Aalk 45 32 B St b Ak 4 S b sy ot G 2 T
PR AR B IR S5 . 2021 —2023 4, ARS8 0.14 1256 0.15 127681 0.13 {2 7T

Ak, AT 2022 FLKIE “HRAEE 8 15 S EEL, WA TILMHE, B AN 68.67 1270, Hb 2 A FERIA EFE,
FAMERIBHT A1EF &, 2024 45 3 IR OHER 2 Sei PR .. 3% 2024 5 3 AR, Ad Bk 42585,

FE# 8« ] 2022 4F f 2023 AN 3B i

3 &
&@&?ﬁ M BUX B P AT | R B
(Jn/m?)
2022 4F | TX2021-05 7700 19318 EPHIX | 20234 210103013001GB00078 4800 24139 ILAIX
20224 2022-006 5100 27323 X | 20234 210104012004GB90040 5500 38858 KKK
2022 4 JK2021-003 4000 32089 Epx | 2023F 210102003003GB00019*
iz 6400 35234 AITX
2022 4F | 2022-004 5500 72145  KEKX | 2023 210102003009GB00004*
20224 | 2022-005 5300 62873 poAlX | 2023%F 210114016004GB91024 4500 34864  TtX
2022 4F 2022-003 4500 53952 Futx | 20239F 210114016004GB91025 4500 19610  FtIX
2022 4F | 2022-007 5300 55439 pomlX | 2023%F 210114016004GB91026 4400 62728 Tt
2022 4E  CB2022-1 6500 106467  APER | 20239F 210114016004GB91030 4200 41659  FHtIX
- a3 — | 429606 - - i - 257092
A bR 7 ONEANEE TR A H
e BN
REKRE

AFRKRMUMK TERER. BEANES, SMHEAEHREKRE: FEREZRESTERK, MEEIX.

NEIARRAUHER TR EE AT, ZREEDRR. B2 2024 3 AR, ARZERE A H S8 842.48 {478, M
BB 187.08 1470, MFEHALH 655.40 1470, BBHBLR, SMEIREGE ORI, RN,

ERIERRE | 11
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I\ WSS

NEIPEHET 20212023 FREEIFM SR, HHERTHMH ST CRERIE A0 X LR S5ty AT 7o it JFHE T AR e R B
I TSR . AFSREEY 2024 F—FEM FRF R L H 1T,

AT 2022 RN 2021 FEER ) Bln HEAT Z A E AL, B R ARERE B R e AR R, AR 2021 RIS HO R 2022 R E
I 2023 4R, A RIHET ST IE, HoA AR N T A S IR T B LT 2022 SEARRE AR, BUA TS 2022
AR 55 B8R ] 2023 AR HE TR I AL

BIZE 9 o Sxit 24T IEXT 2022 A4 R E AL 0T A2 72 5000 J3 7oA LRI AL (B {278)

BETH S B S5 AR ERES LES &

HoAth BESCK 119.44 11.25 130.69 izgjg%ﬁ*ﬁ@n.wﬁ%%#&ﬁﬁﬂ: HAI
TEH TR 268.75 -5.34 263.41  HRAE AT 750 B

KHIRLAT 3 59.59 1.07 60.66  ARHEBLASK ] S ME P EE

KA B -9.09 5.04 -4.05 AL I NE A LS

45 3% H 0.03 17.42 17.45 MR RASKI ] 752 1

HoAti 7 0.18 23.69 23.88 A3 ASKI ] 752 1
VORBRIE: 7] 2023 £ RS

EIEVEE T, HE 2024 4F 3 A, ARMAMANEIFER LT AT 9 Ko 2021 F, AFFEH T 1 F—%TAF; 2022 4,
2023 4F % 2024 fE—BREES G — % AR AR KE . AT 2023 X AVIBGEATIE MR, 2022 4F K 2023 FI S HOE T R

BERE
2021—2023 ££5K, BEEMBKTHRRIEE, AFBETRPRFEHEK, BPEERM. ER TRMMERI S, B
WA . MRk 2 SR 4 SRNEREZE, ARE=RERHS.

2021—2023 #R, AR B BB, LRI @G, R B SR I EL.

B 100 2\ B 7~ TR I L

2021 4EJ&% 2022 4EJE 2023 & 2024 % 3 A&
&/ (zom) | HH (%) | &8 (zom) | B (%) | &8 e | SR (%) | &8 (Lm) | HHE (%)
REhE= 260.34 29.07 277.45 27.50 283.90 23.38 279.30 22.11
FoAt RGR 95.47 10.66 130.69 12.95 151.47 12.47 163.59 12.95
R T 635.17 70.93 731.52 72.50 930.59 76.62 983.70 77.89
P s = 2.12 0.24 2.09 0.21 71.62 5.90 72.39 5.73
[i] 7€ B 7 323.87 36.17 456.29 45.22 468.99 38.62 469.01 37.13
ETHE 299.41 33.43 263.41 26.11 375.54 30.92 400.48 31.71
B R 895.50 100.00 1008.97 100.00 1214.49 100.00 1263.00 100.00
GORIRIR: 6 VA5 AR 2 7] 7 TR 5 20244 — Ze4i B 11
(D HWahEr=

A 2023 K, AFFMBEE 50.10 1270, FEHEATIARMR, Hp2REW08 0.24 1270, FIHIR, 2w HAt S IGHE B R
K 15.90%, FERRWHIESSEL B SHMPTEL RUTHERKAES 0.04 1270; 23 5K RISCHIE 5238 L 1005 <6 DL R SRIBOT 12K 3K 45 &)
MIERFEE A KTARET 140.41 1270), RITZHAETHRIRE MRS AT IARKBET LA K HARRIGR S e, IR B 2023 4
J&, AFAELR 60.41 1270 (EZBR AT IR AN K IR0, B EFR TR 24.93%, 2R A TR T N F 3 55 3™
FEL AFRIHRE SR

ERIERRE | 12
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P 11 » 2023 4R A 7 HAR RSCRAT LR KGR AL L (A A27T)

SRR 25 B RERKES | KR | SRS | ARSI i
AL H T I R RS R & Bl 102.09 67.50% 1~3 4, 34D L
TR BRI R A LA BRA R & FERK 5.36 3.54% 2~3 4F, 34ELLE
IR E =B 5 A IR TR A ® (F55)RD o HERK 5.03 3.32% 1~2 4
LRRE S B A %2 E SRR A R A i AR 3.50 2.31% 34 E
VLI BT A IR A ] i % 3N 3.09 2.04% 1N
At - - 119.07 78.72% =

AT L 246
y 418.29 JiJG; 2. XM

W 1 JER
FEl Py IS
(R

AT, 2020 AFF N FIBCE A, AT IR i Al R
AR ) - M 2024 4F 4 HIE, KA
MEAE) R BRI AT I RIES: 3. TR A

L, 2t 0 A PR
T BURG A
J5) FeAb R

G BB NiZ A A A 745 IR
{ T R ST A
[iF]

i

]

R, KRBT
1A BH 1 2 e B i H - (R

15 H%E 2027 424 A 14 H
BORPRUR: IR A DA AR 2 v o v o e

(2) FEHshEF=

A 2023 £EJE, A A BTG AR 69.53 20T, FER LHWE AR IR EG BRI T R R AR AT R, SR
AT G S . ARTER LR E MBI H , (EREDH gddftidt, 2023 FRTE R LR FFERRIEREK 42.57%. A& [ E %
FERBORHAR T, S 2R 2022 SRR ANKINE 130.57 1270; H 2021 FRLA AT E L B A S = 1T IH, AR E
B BT IH 10.85 127t

A 2024 & 3 HIE, AFRELAHE 2023 FRIEK 3.99%, FIU KR P 2 EE RN K. A FH IR T A A g N
27.40 12705 36.31 1276, FHMBCE 55 NI M R B PR R B Ak CERREMK 21.40 1270 ILRAERA Bk B A ik anlk O
FRA 1K) 3.00 A2 7oAk FH I SR 9 45 PR A ] 3.00 12.7¢.

B 2024 £ 3 HIE, AFZREM 0381270, & NZRERE S, SE~BHHERE. boh, A7 LIRS HskL B TR E
TR I AR S RIS TR S FL T T AR A A CELFERAEAN PR T 3R % SR S AT SRR A I AN S50 ME N AR, KIS SRR,
A 2024 4 3 HIR, A E/ ST ERREN229.29 1270; A F LIRS MR 8 RGE N S E AR I RS %, #E
2024 4£ 3 HJK, o~ ah B SRR A 114.38 147

BARLEH

(1D AN

2021—2023 K, FEEN BB RERHSFAMNERIEN, AFREENREFEK, EAARSHE, rEsEakett
BT

2021—2023 FEHK, AT P EREEFENK, 18 RBUFENEE AN BURF LI K — 5 2 S 8 AR A K T .

BERNALL I, 2022 €, TLHATHBUF R A IR B IR 4 5727 1276 AMB R4 8023.49 JiT6. ALHEAME 1.05 12
TG, RN A BRI SR 1.30 1470, 2023 4, BURFAA BT bk B ¥ 4 4.00 1270, ARLE B Y4 3031.01 JiG, R,
ANFEEEFF RS ITIE 1.30 1270; Mok, BT 7 BUR —RBEER N DLE I 5 BUR & T 555 0 2R &8 L TURAT 3 S BN B AR AR
BN 3532 270, ATHEAAREE MM H R AL . BUFHTE. ALTEAMER 4. BT R BRESHEABM S . 27 HAR S T A
KBTS “20 ThBHHZE MTNOO1”, IR 54N (5) 4F. Aul RSN, A ERNE BN 5 EZET K.

A 2024 4E 3 AR, A A ERGER 2023 FRMEK 3.37%, TERAT KT 15 10T70KEFTR “24 TRFHbE: MTN002”FT# .

BIR 12 « 23 ) AT 8 Bt 2 R P 00

2021 4ER 2022 R 2023 R 2024 4£ 3 AR
&8 (zon) | K (%) |&8 (Zon) | Sl (%) | &8 (Zm) | i (%) | &8 ()
S B A 8.65 247 8.65 2.13 8.65 1.95 8.65 1.88
FoAtAL 25 TR 5.00 1.43 5.00 1.23 5.00 1.13 20.00 4.36
BARNR 338.39 96.45 396.23 97.38 434.56 97.82 434.66 94.66
AR A -2.28 -0.65 -4.05 -0.99 -5.07 -1.14 -5.22 -1.14

ERIERRE | 13
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HRTBA R
\ 349.82 99,71 405.89 99.76 443.19 99.76 458.14 99,77
BHENRE
IE AR 1.02 0.29 0.99 0.24 1.06 0.24 1.06 0.23
ﬁf’ﬁ%ﬁﬁﬁ +t 350.84 100.00 406.88 100.00 444.25 100.00 459.20 100.00
FORMRIR: BXA BB AR A W) B T HR H J 20244 —ZR4f e
(2) #fi

2021—2023 F£3R, AT MEAERREEK, BEAREMERE, MEEHRE, 2024 FEEPEFRESI T .
2021—2023 K, AR AGUSFIFRSHNK, FERETTIEY KATE.

B2 13 « A r B EAGE

2021 4EJ& 2022 4R 2023 4EJi% 2024 4E 3 H %
HH (%) &8 (Zm) | Sl (%) |&8 (2o | S (%) |&8 dZm) | A (%)

s F it 104.79 19.24 122.92 20.42 155.34 20.17 162.42 20.21
TR 56.39 10.35 67.50 11.21 82.70 10.74 88.41 11.00
R F R 439.87 80.76 479.17 79.58 614.90 79.83 641.38 79.79

K ik 227.25 41.72 284.88 47.32 389.47 50.56 412.03 51.26
IDZRRTess 165.89 30.46 133.52 22.18 41.40 537 46.40 5.77
KIA R AT 3K 46.63 8.56 60.66 10.08 183.93 23.88 182.86 22.75
544.67 100.00 602.09 100.00 770.24 100.00 803.81 100.00

PR 1% 2024 4 — T RETE

BREE 2023 T, O T2 E VG 32 TN LA TR B AT T R B A SR TR ) At A+ 2K

BE 2023 FFIE, AFAERS S ABEBE 92.23%. FHR, AFRLHRATR 56.06 1470, Ho I BUG LB 55.94 {Lt: H
4*@%@1@11% 13.00 1276, RAT 2023 FERATH 13.00 12 nE MR 5. 2023 4F, A F¥ 82.32 127077 BUR — B 535 MSEAH 53 N A

i, FECT R AT BRI R R W R ST IR R4 K DA R IBURT 2 U057 p 25 A AR B BB TRIAT K, SEURAR KR AT 3K
PN/ EE S

A RGBS TITH, 2021—2023 4R, AR SR, KIS 5 LLIRRRE 85.00%LL 1, Bis45M8UT . IWisTairkE, 2021
—2023 R, AFEHETALER, AL T EEAKI 655 TR LR MRS, BT KR ERRERTE KIS, Hib
R RIFAL IS, 2023 FEJRA )BS85 R . AR AL RIS TAM LIRS R 63.83%. 61.96%F 58.52%. %
WE, AR FIERE. 3 2023 K, AR BRSTERATIIE. G FIAERRRREE 5 LA 66.45%. 15.55%F11 18.00%, BT 454
A R, AT 2024 BRI A 82.70 L ITHATINK, HA NS BIKE, AW 2024 HEEPEEGUE A

BE 2024 F 3 AR, AR AGLSHER EFERIGK 436%, EERGEMFSHKIE: ARG LFERE DRI

B 14« ARIFSEH AL 270 B 15« A F BISALAFKT
700.00 64116 25 00%
614.68 TRTTD 64.00% 63502% 63.64%
600.00 2.00% o
47895 21.00% 62.00% 60.82% 06750 61.79%
500.00 439.65 19.00% 60.00% ) 61.52%
400,00 17.00% 58.00% 58.57% 5827%
15.00%
o 57.32%
300.00 ) 15.00% 36.00% p 58.05%
1137% T 1366% "
200,00 2270 11.00% 54.00% 55.62%
9.00% 52 00% SRS
100.00 -
7.00%
Y sof 570 10141 < o0 50.00%
-0 20215 )% 20225 i 20235 2024 3A &
20215 20225 2023FfE 202493 AK
SHRES KHRES SRS LS ARSI E FERS AR E ot 2 SRS AT —— 0GR
FRRIR: TEA SR A T R iR . 2024 45— TR S A AR LV R FORRYE: 0 VR ARAE A H R . 2024 4 — T4 B /A F 4R 41 VR e
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B F B
2021—2023 48, ATEWABABEINK, FIERETH, BERREFENE. ATHERANERRMTE, FiEHR
SN K

2021—2023 £, AFRENRIRAB K, 8 R 2022 F404E Bl 55808 5 DL 2023 SRS IS K BT EG RIAA =RIE
Frag . Mgz E s A HEA s ER e e b s, A F SR E R ir KI5 .

FRPE A 092, AT F) S S RS & 0% ST R, Uk, 2022 1 2023 SR 45 37 FH R Al IS 2 A K . 2021 —2023
5, El R B HR S 58 17.03%. 199.11%F1 171.64%, 18] 5% F 6 & R0 8 . 2 6] HARIR A 32 BONHE RS IE £ I % 4 (2022—2023
F RN 23.69 12 I0H1 24.86 1270) SRS, ST FNUG K o

2024 4F 1—3 A, AFISZIUE AR 2T 2023 F 1 21.79%.

K% 16 « A rlEARE I E L (BhL: 2D B2 17 » 2023 A AV EL SN )
i H 2021 48 2022 4F 202348 | 2024413 A

ERIASEION 11.65 9.63 13.10 2.85 o o
ol A 12.91 14.76 16.02 3.82 o
i) 2 H 1.98 19.17 22.48 4.50 12.59%

Horb: 4553 H 0.34 17.45 19.39 4.00
HoAtheai 0.10 23.88 24.93 0.10 LT
GAlbEPSY 2.22 -0.14 -0.50 0.14 s24%
B ANEZE (%) -11.52 -54.73 2322 -35.22
H 1.94 1.70 - e e i——

RAFHH A E 5
¥ -0.01 -0.16
BRIV : A BEAE AR 2 m) o R o

4 BUES
2021—2023 4, ATZEEHNSREEWH, WALHREE, RIESHIE I IR RREAIE, A7 M it
BREDBRK.

K% 18 « ARIBLEAENL (B 1270

A 2021 4¢ 2022 £E 2023 £ 20244E1—3
LENEBI SN 17.81 47.25 18.55 8.16
LENESI AR T 20.03 53.85 26.56 7.47
LEFHNAERER -2.22 -6.60 -8.01 0.68
B BE B I AN/ 13.44 0.58 0.80 0.06
BB ILE R /N T 93.14 96.70 165.40 58.81
BREF LSRR T -79.70 -96.12 -164.60 -58.75
ERENMAEREEH -81.92 -102.72 -172.61 -58.07
BRI A RN 125.26 164.79 257.05 64.61
FEBOEBIL A /N 41.40 82.49 82.74 24.32
EREIRSWE T 83.86 82.30 174.32 40.29
O 111.81% 112.87% 98.27% 108.44%
BORRUR: A BB AR A B TR S K 20244F — 4R B
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MEEGSIRE, 2021—2023 4, AFLEGNINEFR LR L, o 2022 1 ERAFH M EES MBS, 2023 4£
TR MR B RAR R IRIE (2022 FEILEIFL R IRIE 26.40 1270) FrEts R, Aw 285 RIS T, IRl T,
G, NS T

R IESHILARITHE, 2021—2023 4E, /A AT H @R s, SR K= S AT IS BERER N, RIEIM SRR
RS K. R, AFIERIEE RIS R aRr 8o i L & Bk,

B TEBHINAR T, 2> 5 WS IS B A4 CAIBURF SR A5 st gk i 1 R 6 U e RN IBURF & T 2 B2 4o 3, 2021 —2023 4E 5318
21.79 127G+ 30.11 /ZICHN 4.30 1276; B EZI RIS RF 6K, 25 92.53 1470, 112.29 /4 I0H 154.02 1476 2 TS B S2AS HoAth
5% 500G R4 F AR W R AL AT B4, 2021 —2023 FEUSE 5 2 -1.28 1276 10.43 {2 70H 66.58 12 7G. 2023
HE, IR BOCIEE NS, A R ERIESNS ISR HE RIE K.

B @i
ATBIBERIRIRRI R, FERMTNEG, R RGN AT,
B 19+ AT AR

Bi=| £ 2021 48 2022 £ 2023 & 2024 ££3 A

MANLE (%) 248.43 225.72 182.76 171.96

R GHEbE  EBIEE (%) 195.83 160.25 143.87 134.54
WEFPGS L (5 122 0.72 0.52 0.32
EBITDA (1Z7%) -1.42 18.61 20.25

KIEEfidabs  AE6i%/EBITDA (fif) -349.51 29.36 35.09
EBITDA FIE3H (i) -0.13 0.78 0.73

ORISR : RS S AR 2 W) w1 v 2 20244F — ZAR B AT

NI GHEIRA, 2021 —2023 55K, ARIGsHHE, HathR, PSR T E. BE 2024 4 3 AKX, ARERE
FERT LGS R SR HON 0.32 1%, B2 B R 61 55 PR IR AR FE LR

MK RE e bk G, A7 EBITDA H 2022 Sl IE, HMBEK; 2022—2023 4, /A7 EBITDA X4 {5 55 (I R FE A2 AE
%, SRS AR B

BZ 2024 4 3 AJK, AFIEXTAMALR.

RRIFIA T, #RZE 2024 4F 3 AJE, AFAEE 1 EWREHET 500.00 /5 olR GRS, BREMZ 0.96 1270 CREFED, A
MNP, BERSHEH, PRI XN IR AR SHZ 2 B — 8 e,
A 2024 4 3 AR, AFFEESHYREHIT 1790.15 1270, MAME FHIREHE 121747 1276, /A7) (8263 AE W .

A %A S 5
AFEIGEE A A ERE RN FER A AR AT, AR RS ERRG%S fH S 59 IR ER A K.

H- ESG 947

AFFEERELESHMREN, BATEAEFALNHSTME, HHEEWTE. BARE, AF ESG RIABRKF

FREETTI, o W) Mk Ut TR 2L AR RE IR, W RE ST B AR M AR MR L Wi S IR IR XS, 2 W) REVR A R OR AR B
2021—2023 4F, MEE BERRIA TR A 22 THEFMONAFTETS G 5 R HEBCEE AR R M AL 11

M BETIT, A F R B R E A B R T H R RORI A S, AT E ke SRR Y.

WAL, o F] SIS RLRIECIE N, B T SR HE R B . 2021 —2023 4F, BEE BB AR KILA B s AR R aE MR 2 )
ATHL THI AL T B AR A T 1S T -
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T SMNERSZHF
AFELHE TSR R R T BEEENRFTRTHAAEEMA, B8 BTRBH AN, FERMNER TR E.
WTBURBIS R ARXEAMEETT RSB HE ISR SR

TEBHT AL T8 A 23R, 2021—2023 SFEAUFRIFIK, MBS ARR . ARIKIEGEE R XA Sl 55 0928 s VERHIEA A1) T3
SRAFHUNCHF -

HBR BB &>

PEFRTTEURF T 2017 48 7 AIER TR T CTBURF S Tl i shis A8 @0 B 2 L W &8 B T/ERE MY GRBUE (2017) 39 5,
FRYEIZIE RN, PLBANTEURN R ARIEH BRI H 2% R it /o, BRI E A SR, vk it G0 2 4 TR 0 4208 M b AL SN AN
Sy B BEMERD B RN T s Tk i I R R I 4, TR B @R AR & DRI AT B R ol 857 . 2021 4E A1 2023
F, NFEHMENRZE I 4 12.02 /270A1 4.00 1278, tEN “ERA” BHH .

HATBIRFFHEE

[RI AT H 714 % 4 7 SR K LA, S AR B b ATt B A AR ISURI R AT, L BH T BURFES T A 71 7 BURF 35 5 4 32 7 - 2021 —2023 4,
N EIMR B BUM 23 R 458 16.98 1276 57.27 160 17.36 1470, Hr, BUNE UGS 40508 8.30 1476 28.70 14 7tH1 8.90 12
TCo AV 2021 FEA 2022 BB G5 B St N “EARAR7, 2023 4, BUNETUHRE ST “EBIRNATE, HAMBUF 5% 4
TN CHEAAF,

AHENERBETRE

NEl AR S HBUF SR E R . HarWRIMBURAHC A EE R RSN “TEAAF” . 2021 —2023 4, AFFBEAHME
B4 413.52 Jig6. 8023.49 J370H1 3031.01 Ji TG,

gz i

ANEEZBINRIARNEE B AL NS5 . 2021 —2022 F, AFEIA LMY 1.59 /270H1 1.05 1276, thN “HEARANF” o 14,
AT 2021 —2023 NP EAR AL AR LRANY . BRI AMUG L IS E RN RN TR N« H Al AR 7

HBRIEE R A AN
On TR AR A KR TP A B A AU T N SECHUIE S I8 T TR &, A 2024 4F 3 S, A R NCPUIE S8 B 4 107.43 {47T.

T—. RSFEERE

BT RATH A T B FES BTN 2023 £, ARLEESNNSHAEN EBITDA MARHTRITFAFK
B KR IR R RS -

1 S NG B A

AR IR A& AT 50 PR J910.001275, 4399 152023 45 i 2 7K 5 55 A A 30 45 55 119 1.63% 11 .41%.

DL 2023 SR 5550 AR, AWIGIHL EREHEATE CFRD, AEEILMEER, ARE“ AR Sl &AL R
RS BRI Z A 63.42%. 61.52%F1 58.05% FTFE 63.72%. 61.86%F1 58.44%, AwIMHEFARA FrME. {H% &R AW IS4 %R
SHTEH BS, AFSERES fHECEIC TS, AR GSE5m/N

AR RBUEIEIE RO T

a5 EE, 2023 4, ZENES AR EBITDA X AMGIURAT 5 2 Al K65 I ARBRRE 155, &8 TG E I 14
ﬁﬁﬁﬁﬁﬂﬁ%ﬁ%%%
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I 20 « A B IELE BE DT 5

iH 2023 £
FAT RIS+ (Lo 624.68
ZEMEMNRAT RIS (D 0.03
ZEME/RATIF RIS (£ -0.01
RAT JE KI5 %5/EBITDA (i) 30.85

% I AR TR AT AL TN S TSI 55 A0 28 DL R 22 B 2 L it 4 4
AR A 7 A TR A R A B SR}

b
i

+=. FREit

BTN R B R W55 U SISO AR IUAAT 2 K S5 T 2R e il BRES BHERE A 7 BRRIEHSI0N AAA,
AHGIUE Q00 AAA, TEHURBONEGE .

ERITRIRE | 18



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bt 1-1 AR RRINEEAE (BIE 2024 &£ 3 AR

AFEFTARBMEATZREEEZERS AP B o AN
I |

88.73% l 11.27%
o Fa ik & A A R 3)

VORIRIE: AR

MifF 12 A F)HLAZEHME (BiE 2024 £ 4 AK)

WREhBRAARAE

BRI ST l BUFERL I

R | R %7 ; 2 = “ 1. sl (I
All & |52 A W L IBAIEAIE 2| & - b3
AR E R ;‘%ag‘:%gé#%iéé
i 12%] B |2 ; 3 J # B =] 2 2
R S Y TR R R HH R R

| | R

| WSTE

DS RETI2ZIR
T amm
{ e

fai
g
{i

BRI AR Rt
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Mt 1-3 AFEFEE—RFARER (BZE 2024 £3 AK)

TATF B

T BH M B AL B A IR ]

DL 6] o J 5 o0 LA R A )
TERHI R R 2 R 55 AT PR 7

DLFH AR 53 7 T A A PR )
PLFH B R A PR 2 7
B2 E A IR A

VLFRE e TR PR A ]
TGS E REREHARAR
VL BH 3 B B AT PR )

GORIRUE: JRA BHE AR 28 =] S gL BopH

®

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

EENVE
LM% =il

YRR, BUIRS . SUURS %
Rz iR %

N BT R

ol —RERAT A TEE BE AR

VR i et
HEH TR B 228 A5

AR B AR B

T 2

HE

R gl

100.00%
100.00%
100.00%
100.00%
100.00%
100.00%

40.00%
100.00%
100.00%
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i 2-1 FEMZBFERIER (AREHOD
i H 2021 ££

T %5 HubE

Plast™ (7o 69.05
R (1Z78) 1.50
HAbRIBGK (1278) 95.47
7o ot 55.13
KIS B (27T 9.06
If 5 B (278 323.87
ERTRE (2o 299.41
B EE (2D 895.50
B A (27 8.65
SEIB ARG (276D 1.02
TR #EN G (270) 350.84
RS (Lot 56.39
KI5 (2o 439.65
S (Lot 496.04
B (27D 11.65
B (276 12.91
HAtes (2o 0.10
FE S (1278 2.22
EBITDA (Z70) -1.42
R M RO SRS (27T 13.03
LEWHBNWERNNT 270 17.81
LEVEHM SRS (27T 2.22
PR TES PG E T (1270 -79.70
B IR HIIE R B (L0 83.86
i icta

BB BTRUR F IR % (O 6.86
SRR E (DO 0.23
SRR (U0 0.01
AN (%) 111.81
EANERE (%) -11.52
BMEARWEE (%) -0.22
HH IR (%) -0.65
KI5 E AL (%) 55.62
EIBRFEAMLEER (%) 58.57
B AR (%) 60.82
MANLE (%) 248.43
HEALE (%) 195.83
SEMNERA AL (%) 2.12
WEFMGSE (D 1.22
EBITDA F S f5 4 (f5) -0.13
AR % /EBITDA (f5) -349.51
i 2 SRV S5 B 23 A 2022 4F K 2023 AR FTHR S HIWIEG IR SR 2. 2024 4

3

V2024 TR S A F R ALY

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2022 4f

48.58
0.89
130.69
80.47
8.94
456.29
263.41
1008.97
8.65
0.99
406.88
67.50
478.95
546.45
9.63
14.76
23.88
-0.14
18.61
10.87
47.25
-6.60
-96.12
82.30

7.84
0.22
0.01
112.87
-54.73
1.94
-0.01
54.07
57.32
59.67
225.72
160.25
-5.37
0.72
0.78
29.36

TR S5 BAR AR 3.

2023 4E

50.10
1.03
151.47
60.41
8.91
468.99
375.54
1214.49
8.65
1.06
44425
95.70
614.68
710.38
13.10
16.02
24.93
-0.50
20.25
12.87
18.55
-8.01
-164.60
174.32

13.65
0.23
0.01

98.27

-23.22
1.70

-0.16

58.05

61.52

63.42

182.76
143.87

-5.16
0.52
0.73

35.09

A4t COR A RN 5 T4

20244E3 H

32.32
0.91
163.59
60.78
36.31
469.01
400.48
1263.00
8.65
1.06
459.20
101.41
641.16
742.57
2.85
3.82
5.34
-0.14
3.10
8.16
0.68
-58.75
40.29

58.27
61.79
63.64
171.96
134.54

ARG 51T, A IR
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Bt 2-2 FEMFZEIERIER (AREIBEE)

m H
T4 %5 i
WERB” (L)
R ER (1270
FAth Rk (26
71 (oo
KHIRALR B (28D
i 5= (2o0)
ERTHRE (2
TR (L0
A (28
SR AR (1270
Fra#E R (276)
RIS (2ot
Kfis (eoo
A% (Lo
ELAIRN (278
BLA (2ot
oAb (2o
FliE S (20
EBITDA (ZJ0)
BT A REEST SIS (2ot
LEWNNERANNT (270
LEHER B (1270
BB SIS (20
BIEIIEREIFE (20
W% 5ERR
BB BAUR RS (U0
BB (PO
BRI (B0
MEWNEE (%)
ENVALEE (%)
SMEARREE (%)
B (%)
KIS HEAILILE (%)
EIHSHEALLE (%)
B RAE (%)
WANLE (%)
HALE (%)
LEMNGREN TG (%)
a6 (5
EBITDA F S48 (%)

4 ER 1345 /EBITDA (f&)
T 12021 A1 2022 40 4%

S 2022 4 f 2023 4R RS HIVIEL iR

2021 55

BSEETERNERAS
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63.87
0.04
114.90
0.76
5.86
321.89
296.35
841.16
8.65
0.00
299.51
56.39
439.65
496.04
7.00
9.54
0.09
-2.76
-2.32
7.89
8.58
-2.83
-79.22
83.86

ERTRRE

2022 4 2023 £ 2024 43 H
43.88 4291 28.50
0.01 0.01 0.01
140.44 167.37 201.69
091 1.18 1.20
3236 78.35 78.35
454.07 466.85 466.84
260.06 372.06 397.00
947.06 1153.33 1198.84
8.65 8.65 8.65
0.00 0.00 0.00
355.24 393.27 408.26
67.50 95.70 101.41
478.95 614.68 641.16
546.45 710.38 742.57
6.57 9.68 2.50
12.18 13.67 3.51
23.78 24.88 5.34
0.23 0.37 -0.01
18.67 20.82 --
6.19 9.26 2.62
34.23 9.71 2.73
19.31 -7.18 -1.84
-121.70 -167.62 -52.87
82.40 174.02 40.29
251.19 853.16 ==
14.50 13.07 --
0.01 0.01 --
94.25 95.71 104.96
-86.18 -41.42 -40.59
2.08 1.87 --
0.10 0.06 --
57.42 60.98 61.10
60.60 64.37 64.52
62.49 65.90 65.95
177.04 158.60 168.09
176.23 157.79 167.29
17.13 -4.94 --
0.65 0.45 0.28
0.78 0.75 --
29.27 34.12 --
TR SRR HTE: 3. AR T BT RN N B S5A25, I
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i3 EEZMSERITELR

LS U

LEMERT

BRI TR

RE SR

KB RE S fRE

BRI

Ei-(E %S

B RAUER A KR

PR K

B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4

CIR
=
hilke
=
B Bk
B

ez
EALER

B
RAMEL R
RAMEL R

HLRLEER

Eoe T
K5
EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
D RAS T A TR A

ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CENE BN BN AR -Bi 4 D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

GRBNEETH-AFI0) A& 1E%100%
BB LA R BN A 1< 100%
DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
B V£ K212 S L 2 S A KA T 2 .

Pt 4-3 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
1EM FERZAMBER, RRMEHEHE T TR
FasE ERPROURRE AR ORER (5 ISR G 0T REPERCK
i} TR ZARBIER, ARARAF ISR R RT RENEEIK
KIgH PR IR S R 3R AN RE TR ITAG , ARG SE T BT TR s fy
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
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