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2l 7EE NRBUFHEAE, B il7EE N REBUFE
AR EHE LS (R “ g E
BR” ) MU ATEBEZEB, T 2013 4 2
H 25 HEE WL REHERARAR (LLR
RIFR B4R O 507 E pr £ RA R
AFE CBURfERR “ v ERAER” ) k-
GBI EE A RRIE AR . 2020 4
10 A 26 H, ArlEFm AR L veg EA %
Kz EA MR AR CLUR R “ L E s ”

(e G PR A A AR deE ) FR, 1Lph
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BRI R B R R E R AR AR (BUF
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H, 754 T3 0B 1R 2 B 5E A W 4%
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1. RIS AR FE 4T

2020 4, ek il 28 1 1) A BRORIRAT R %
[ 22 57 RN 5R B 3 ™ E iy, A EREGBF A NTR
FEREIR o A A 2 WLE SR U THT IR 7 300 & 3 R
REDALERORG L3 Rl D AV - MAY
N, HEBZPFIEZEE SR, GDP A4 R
£ 2.30%, RRVAER I B TR A E—SEELE
HKMEZK; GDP 1 IRFEME H e Rk, #ot
R 2% PR RN BRI K I B IR B

2021 4F B, o E 0 SR IR R
e, Rt PRk .
A=ZRRE LK, 2R IR BB IS AR

i, EAEM RS E A B RS RE
FRFEEW, RESFEERSE, £
Rty FAT R SI¥IH BTN 2021 4E /T =22 %,
T 4 A B 82.31 Jifeot, BRI
£ 9.80%, WHEFIYHEK 5.15%, —FH il
b Y[R B S A A I R 2.90 A
0.16 NHE 73 s, STFHKA FrkEE.
=R, =L R IR A
RIKEBRRIAKF. 2021 FERT=TFAE, H—.
Y G NE R AP B 3G 4y N 4.82%F
5.64%, T REGRT 2019 FEFIAKT, WE
TR 8 =P LRl =25 B AP 15 N
4.85%, iz AILF] 2019 FE[FH 7.30%[F) KT,
FERE 52 R ER G I B R B R T .

% 1 2018—2020 4% 2021 437 =& £ F B £ 225435

R B R 2018 ¢ 2019 £ 2020 £ 2021 SFRI==HF
GDP (J31Z70) 91.93 98.65 101.60 82.31
GDP 3 (%) 6.75 6.00 2.30 9.80 (5.15)
FIARE LA B Tl S8 inq{e 3 3d (%) 6.20 5.70 2.80 11.80 (6.37)
[ 2 B AR R (%) 5.90 5.40 2.90 7.30 (3.80)
2 R BB LT (%) 8.98 8.00 -3.90 16.40 (3.93)
H 8 (%) 9.87 0.51 3.63 33.00
HEORHE (%) 15.83 -2.68 -0.64 32.60
CPI AL (%) 2.10 2.90 2.50 0.60
PPI AL (%) 3.50 -0.30 -1.80 6.70
WA R R (%) 4.90 5.20 5.20 4.90
WAEE R ] L URNIEE (%) 5.60 5.00 1.20 8.70
AR BN HEE (%) 6.20 3.80 -3.90 16.30
AL BEL HEIE (%) 8.70 8.10 2.80 2.30

7E: 1.GDP EHURAMTH; 2. hvdgik. okl £Uitigeit; 3. GDP ik, MAEA L Tk hofd it . mARE RAIYT L i
PN iR A KRG RE, LRMAFHEM AL UERE, 4 WARNERLFBIFMAA MK, 52021 FAT=FELET, #H5AEEH

GESSTE &3
FTHRIR: BROTAREE Roit B Wind S35 %22

H OERFREEK, HRSE e R
WG . TH BRI . 2021 HE7T
=R, KEMSTH R EE LS 3181 1L
TG, [FLEIEK 16.40%; P43 3.93%,
B AP AT S MR RV, B TE TR
PANH — R, 5ERAYA SR HAE
SRR D TR . [ e B AR A B lEl
7o 2021 AEET =ZRFE, AEEDE R EE OF
TAC) 39.78 JifLTT, [RIELIEK 7.30%; M4

SPIIHEK 3.80%, AR AT R I 2%
0.60 N 73 s, AIARMKE BIPEIERT KT 48k
22 % AR 5 (8] B 7y SF 119 75 SR 386 o 52 43 R [ 1y
FlEd . 2021 SEa7 =%, RERYH S
LA 4.37 Ji423E T, P s A EE,
[ EL 31K 32.80%, SEBLER stk , (H 3% o S 30
BZE/MIE TR Ho, 0 2,40 Ji{23600,
[ Eb A 33.00%; #EIT 1.97 Jif23E70, [Ft
WK 32.60%; 57 5% 4275.40 13T
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2021 {ERT =2, CPI %&#k/EY%, PPI &
b, 2021 R =2, CPI [H L _Eik
0.60%, FIBRE MABRIEANHS 5 %0 CPI [A]
bt B3k 0.70%, Sk 25Tt fa Rlig % PPI
[ LG Bk 6.70%, MRS Fikiasy, B/ gikl
g Lk 2 HEsh PP Lk EE R R, Ha b
At Bom. SR LIRS AR, 51
X AH 2R AL R P A — e B

2021 FRI=ZFE, LR R [ b3 B A4
E T8, RMENENMSRET RN
HEF L XA EEAILAL, #% 2021 =
ZEER, MR RREUN 308.05 Jifet, FL
HK 10%, HEHORE/NE N E. NEE, 1T
2R N IR T D BT A ) 3 S P I
WU i 25 A AL A5 F7 R 55 [ A 4 s RSBt
KGR HE FOHHE A AR I B &R
TeMBLRI T, BT =25 M1 [F] LB s Hp 2 B
%, M2 [F] L 3G 26 B e A . — 2= Bk M2-M1
By e, BT Al WA S e
R T RIS, R B TR

2021 FFRI =S, MBI\ EIVKE 3
K, “=R” FEASESCHEKER. 2021
AT, AR RAIETEIN 16.40 Ji
.75, FIELHK 16.30%, 53] 2021 4ETHEIL
NI 82.99%, T BN 1 B 1k 16 K 25 34 i A4
fao Hr, &EBUICA 14.07 Jifeot, R
1< 18.40%, 78 PPI i fniady Al AT
WRKSERERWWE N, TREs. b
RBEBA B EIE K. SCH 7T, BT =R
e[ — A LTSS Y 17.93 Jifeot, [FIHE
£ 2.30%, iAF] 2021 EFE ST HK 71.68%,
2 FAENIPE RS R, “ =R FHEA
SRR I RRE . BT =R, 2 EBUM
PEIE S TN 6.10 51270, [FE G K
10.50%. Hr EA o A H LI 5.36
Fife e, FIEEHK 8.700%, +iiiil4 i A1
W RN, EEBUFHESTE S H 7.14
255, [EEL N B4 8.80%, £ L i

H ez, H BUN & IR AT R 2218,
T H ¥ A BT S -

2021 FFPLRBOE S B AR AT E, HE
Rl R EZRFRPHERBS 2021 FHf =
B, AL 1045 5N, SERCAAE B AR
fE55 1) 95%; 1-9 HER & KRR BME N
5.20%, BSAKT44F 5.50%7C A5 (7Y H bx,
A SR R . WG, AL
TEOUE =R B, Hid 16~24 SN
CJMb AT T H 2021 4F 1 H LISkiigs: b
FHEd, B 8 AFEHIL TR % 2021 4
SR, RFAN S 578 s R A E K
2%, FEAKE R PENE T 2019 R [FIK-.

2. EIBORALZ AT HE

2021 FEEVUZRSE, BEFEXUE. AR
RNLIEAT RN« BT R BOR A R A
KXt JE 225 R, 22 B Rt KT 1A P
IR B T BUSRAF AL BEAE S 0] WO T Fitit
K I PRI 5 BUR & TG KR AT KO S5
iR, (RSP Rag K.

AT 2021 FE DY ZE R R REAE R
(K1 A IRER, BANIE AR AS B S R R
SOME, DMV AE P BOR R SR . @R TT T, R
R 5 5 DT BCRCR A S AT e AT e i, (2
A s L R BOR B AR I RTIR T, N
P L B B A DA G (i 55 O Jer s BB T IO
SeRUALBL R A DY L R PR SR H Rl S
B, HERTTHRZDUGE, E26H] T
TTBUR 6L E B, IO ESeE AR R
FRRREL AR A b TSR DR A B X b
WER AR L. H %I R Ir a5 AN 4
[, SEPUZRREIIR & S BT, (H A
WS R B A B T s BTt . B DU AL
A SR AE R BN 1 i 1 Bk RS S
AR RAFAE R K1, (HAE_EAEREHUA m R R
SOMR, H R R NIRRT 2 Bid )
B, ICA BHE TN 42 4F GDP HYHAE 8.00%/%
Ao
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M. 175 #fr

1. HERR#EL

(L 1rlizfr

20204F, R A & R X R AERSM2 L5 F
ERFFAEIEK, FIRER 280 TR
BEENTREFTBET; 2FERNETLY
KPI&TF 20194, AFLZFHKBH T TE.
2021440, BERNAIEL 20205 = F Ak

BALIEATER, TLBFHIEXENS,

TR = 7T, 2020 SEREE I, R A
W TEPHEEM, SEr BRI
K. PEERIEH gttt 2020 A4 E R
& 38.44 {20, [FILLIEK 2.62%. i, Hpk
5 R T s b X0 77 i o 4 ] R R B
HON 78.29%, L LTt 1.45 ANE AL R
e R gk Sk ) R E R X S

&3 2017 FRTHRERA BRI ETMEL (F42: Feb, %)

X3 2017 4 2018 4 2019 4F 2020 ££
i) 85398.90 89340.00 97109.40 106306.80
(it} 56959.90 62324.50 63412.40 67942.60
e 87857.10 92597.90 103523.70 100091.30
Wi 16706.50 19037.30 23773.30 26587.40
&t 246922.40 263299.70 287818.80 300928.10
4 ] S 344546.00 354590.80 374552.50 384374.10
hH 71.67 74.25 76.84 78.29

PR RR: WREBANS. SE 2R AHBIER T LT, BR%EIHA

B R Ji T, HEE R g R EdE, 2020
SR A R P A L3 .0.6%, M FAE
BEO.AA 70 s B B B REVRH PR R
1156.8%, Lk L4 FEE0.9H 70 5o

BRI TH, 20204F, &V E B
AVTAREE R R, SR AR I Bk KA
A, PR BEA M TES, 25T
B %A T20194

B1 EAZRHERSANEAYS

— FETE EREEEE — T e EAEERE

FF R K Wind

20204F4)], sZPEthsem, MR NiFTRRZ
IR, BERAN G AELL20194E 1 P EH . #,
#20204F4H30H, B/ (ERNFEZEHX |
FAE (ERNFERXD) A (Ep 32

X B 258 FED BN
4837C/M, 11947C/W, 843/MEAIQ40 TG/, #¢
FERISY ) R R T7.65%. 7.87%- 4.96%41111.99%.
20204F5—8H , Ffi# A iE 21 LA LS
IR RIR, ) H IR IRE 2 2R [FH
K, BT B S . AR 20204F-8 H
&, s (BN EEHX) B0 50370/
Wi, 47K EHK4.14%; R, 2 R R K
A GAG, FEMRM BRI
Bs TA2 TR ZRSE ML L= s T ks
KB BET KI R ST, TOMRBEAN R T R FE R
K, BE2020F8H K, T (25 %kFH0
I A% 9810 G/, B4 H K [413.83%.
202049 2 ), WA E MG (112
Tt TR N SRAWIEIE, RN 4G+
ST, KRR BEANI2 A, BESE T R
FHEFOEE I RESG N, B 01 AT A 2 A A
FETECR, B F AL R I R 7k SR T, R
gt . Hodr, BRI A% b
BRAR, O RAEFEHAZKST . #kZ22020412
H31H, 2 (ENFEX 0N 34
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FHE IR P 32 2RI | IR CRE N 222X |
TEIREE (25 P B4 53 7 565 7T/ |
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FIZ 5509 17.54%. 18.05%741 16.93%. 2020
T, PR T BRI, A AR A
P BRI EFEL TR 442 AHS AR
43.31%, SR GRS R R EARREERE,
CE AN Mk 28U LA | 4 e S | B8 ol e
T+ 056 NES AL 0.06 N AR 8.16 4
By e 45 b, 2020 FAF LG EBRRFLLL T
B 112 NE 5 R

20214F1—3H, Zam TERmE& L, A
F]SEEUE LI 273.3012.78, [F] L34 33.59%;
ZEABHIHRN19.37%, #:20204F L TF2.440H
gy e, HAr R A2 = BRI % 8 20204F | F16.55
ANHEIT R

F 4 wE)ERPABREAN RGN (B4 12T %)

2018 4 2019 4 2020 4 2021 1—3 8
Bk 1L ON HE | BRIE | BA HE ERE | KA HHO| BRIE | KA HE | BRI
BEgre 24331 | 2347 | 5066 271.24 25.64 4773 | 26843 | 2660 | 4331 77.90 | 2850 | 49.86
5 Wn| 54663 | 52.74 481 539.11 50.95 442 | 53801 [ 5332 443 | 13164 | 4817 | 4.16
g 117.07 11.29 7.49 139.14 13.15 10.34 147.31 14.60 10.90 47.19 17.27 7.46
TR 4524 436 | 2434 44.60 422 27.26 31.04 308 | 27.32 9.45 3.46 | 26.46
Ztlk%| 8431 813 | 1481 63.96 6.05 17.43 2431 241 | 2559 7.12 261 | 3652
&t | 103656 | 100.00 | 17.54 | 1058.05 100.00 18.05 | 1009.10 | 100.00 | 16.93 273.30 | 100.00 | 19.37

FAE R IR A8 AR

2. WMk

2018 - 2020 4, N AL EMERNLE
BAFHEK, 2020 05 LREHFIL TR, &
HBREFRA BT LA, X RBA CE RE e
H¥h, A3 BB EA K, & Rasg AT
T, AL EARIRGE, & AWK R
K8 £ BERF 6, 8] o) FAAEE
—HF K,

x]RS E AR O oG R AR
b 55 R AT e L S H o 1 [ AR T 4
I 9 $ A 22 (1 [ B 39 A i AT H 7Y S T 32
P NitE 7

On ) R A S5 AV AL 55 4% B AT E
MV S BCER, 2 F AR A R 4 S R L
P LI A E M o B HL S AR BN
B Hl 55, H i P S REIR AR A PR 2 7] 4 5%
T oaalipah T i A PR AR (LR RIRR
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T ) g WS M)
ME L P4 L) 28w RIB L RE B I A 2%
i A w L RECIE, FESILITEE SR, Ik
Uiy WIMIBHTI2AE (XD P& .

(D Kk ss

DRSS B KRR
H. BE 2021 4 3 AJK, AR O ek
PLA & 593.20 /5T IL, fERIEBERHIERE 70
AT, 2k 12 Ze), BEEiIARE (0
e 880.29 J T FL. 2020 4, A w1 ZKH)
AEFCTRE R A BR A 7 BN LA SR I, [F]
I AFRREHES B 15K, AR RelRE i
PR

A5 BZE 2021 4F 3 A kN8 42 A AR T HA
(%45 %. ZFTR)

B G TR E | 4900 | 66.00 | 3234 | ks

HRUDFEWNRUE] 500 | 13000 | 660 | st
PR 2 ]

L P 8 i R LA BR 5% 5.00 120.00 | 600 | kA
AT

W PHPEEAKERERIT) 000 | 12000 | 1200 | Ay

BRI AH
FEMIREIAIRART | 950 | 3% | 3762 | Kk
& i —— | 400430 | 88029 | —

YA | W | RER

R Rzl 5 Bl )
th ﬁw%ﬁfmﬁ TR 100.00 | 128.00 | 128.00 | k77
mm&%ﬁ;ﬁm&ﬁ&z\ 100.00 | 40.00 | 40.00 | ‘k7J
wesKa AR AR | 80.00 | 66.00 | 52.80 | kJi
L @ﬁjﬁmﬁﬁﬁ 80.00 | 60.00 | 48.00 | ‘k7/J

i E 4 E R AR | 5100 | 7000 | 3570 | k7

G E AR A PR AR | 51.00 | 60.00 | 30.60 | k)i

B e AT IR A R 5
RIS A )

100.00 | 8640 | 86.40 | =

Bk -LARAIRAF| 9900 | 7000 | 6930 | kJs

PG Rk AR | 10000 | 1280 | 1280 | /KH

FATRIR: 28 Rpk

- Rk

AFRENSRICLK A E. HEl, &
A] K 7R LI F AR Dy 1L v BH O kB A BR
SR AT (BURFRR “BHYERHE” ) o L FakE
FIEE AR AR AR (LR R R
7O TR I BR A R (LURfRifR “K
B D L LTEE SR ARA R (LR
FROCEERER” D L i EEE AR T A
ALl 4 A B A R AN REOK L A
HIRAF G,

NSRS g o VAT S AR R R
TR A, EMRA T E N T B
ANt TR g 1 o P [ R ES SN T T /N K
. 2018—20204F, A F] K HLEF M EE
EME K, G K R 5 0 N 8.54% il
7.54%. 20204F- A F] K L E271.4814 T FLI, [A]
FL34:0.45%; - HE§249.3542F FLI, [FAIEL
1K:0.39%, 20214-1—3H /A F K HET74.5112
TR, b HEE68.87124 T FLKT .

K6 NE) R SRR (F4: TR

2021
# = 2018 4F | 2019 4F | 2020 %F i
1—-3H
REE 23046 | 270.27 271.48 7451
L 215.62 | 24839 | 249.35 68.87

A2 U AT PR A ] 5100 | 7000 | 3570 | X%
(€i9)
g W\Qﬁgmﬁ THER] 4500 | 6250 | 2813 | ks
LA e R R F A PR 51 3750 | 8600 | 3225 | %
{EAT
HHLHTE 5% K AT 30.00 60.00 | 18.00 | ‘kJy
fEAH
ﬂéﬁ%ﬁﬁ;ﬂmﬁﬁﬁ/“\ 20.00 | 120.00 | 24.00 | kJJ
jﬁ?ﬁm;ﬁﬂ%}ﬁmﬁ 6.29 |1908.60 | 120.05 | ‘kJy
m@%ﬁm;ﬂﬁnﬂmaﬁ 10.00 | 120.00 | 12.00 | k1
LG e fﬁ%mﬁz\ 1000 | 120.00 | 1200 | kA

FoAr kR 8] Rt

FHY A& B TH, 2020 4F, A2 X3 o 7
Rz, FHOLKH KB ER FFEHK
3.20%; & HL LA P38 /N I B0 B A
143.87 /NiFs RN HLEE B 3.60%; T
¥ EW EANY 0303 Jo/ T R, AR
3.50%. BHYEK HL 2020 ESZHUE MU 15.96
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f¢.76, B EFE/NEIE K 1.33%.
& 7 FARE B2 T4

IEMON 10.26 1276, B SIS 4.74%.

%9 Kig# w2 EHAT

5K 20184 | 20194 | 20204 | 2 ﬁ HH 20184 | 20194 | 200% | 2 ?
R RI A R R A
N ONID 4157.00 | 4471.00 | 4613.87 | 1060.35 N NI 4613.00 | 5426.00 | 5204.60 | 1433.92
it FARHEERE it L ARHEERE
TR 310.00 | 319.00 | 31861 | 276.32 B /TR 309.00 | 314.00 | 309.71 | 268.18
AT R (%) 8.48 8.82 8.46 9.29 LG HHEE (%) 9.28 9.21 9.26 10.46
P E (IR 128 128 128 128 s (TR 66 66 66 66
KRR (2T TR 53.21 57.23 59.06 13.57 KRR (2T 30.45 35.81 34.35 9.46
tmﬂﬁ)(@%ﬁ 49.60 52.18 54.06 12.42 LWJ%;(Mﬂi 28.41 33.31 31.17 8.59
S R LA PR MBS O/
B ) 0.346 0.314 0.303 0.283 X 0.334 0.313 0.295 0.26
GBI TR, &8 TR, &8
BN (2o 15.93 15.75 15.96 414 BN (2o 9.58 10.77 10.26 2.99

FoA R e Ak

WG T T, 2020 4F, HOGKE R A L
19.03 /¢ T FLi, % BAEHEK 7.12%; K HAIH
/NI ECR 4758.33 /N, B AR K 316.33 A4
ANEFs R 16.71 2RO, B RAEREK
6.10%; ~1-¥J BRI 0.296 o/ T BLI (7%
B, B FAE R4 6.03%. MM 2020 4F 52
PENRN 5.14 1278, B EAFEHEK 8.67%.

A 8 MAK B2 T4

TR RR: E) R4

FE AR 7 T, 2020 4, AR B H & L
N 29.86 {2 T FLR, & LAFEHEK 1.32%; KH
FIFH/NE R 4976.71 /NI, 8 R38N 64.71
NI PR 26.40 12T RO, B EARR>
1.05%; “F-34) LW HL 4 0.289 o/ T FLIY (AL ,
5 BRI 9.40% . [ HR I 2020 FESEELEN
N 8911275, B EAFHEK 6.07%.

10 E450Ed 2 295 T4

TH 2018 4 | 2019 4F | 2020 £ io_z; gﬂ; WH 2018 4 | 20194F | 2020 4% io_z; ﬁ
E%ﬁﬁw gﬂ 4550.00 | 4442.00 | 4758.33 1241.73 FoEs '“i’ﬁ M| 340300 | 491200 | 497671 | 1206.48
FH/NES (NI [N

fEEARAEERE (2 HEEbRAEIERE T
R 388.00 | 413.00 | 384.01 344.39 R 323.00 | 323.00 | 32213 247.96
el R 12.33 1226 | 12.19 12.74 CEUNL 12.24 12.17 11.58 13.04
(%) (%)
2, g4 2, P a=n
z%fﬂlﬁ;) T 40 40 40 40 ngﬁf) hy 60 60 60 60
kEEEE ;)174{—1% 1820 | 1777 | 19.03 4.97 kEEEN()@{‘E 2078 29.47 29.86 7.24
= K = 5
£ EEE?; TR 16.22 15.75 16.71 4.36 £ EE;;)( TR 18.87 26.68 26.40 6.40
P15 R AT (T 15 R A (T
SRR ELD 0.316 0.315 0.296 0.286 R D 0.314 0.319 0.289 0.290
BN (25 4.65 4.73 5.14 1.35 BN (Ze) 5.63 8.40 8.91 2.61

JE: 2019 4B LN F LI K ARG K
Tk kR A E) R4

KIR I T, 2020 4, KA A HE
34.35 /4T TLl, % B4Rk 4.08%; K FLAIH
/N3N 5204.60 /NI, BB AR 221.40 /)
s EMHEE 3117 2Tk, & R
6.42%; V¥ EWHEH A 0.295 Jo/ T BLI (&
B, B A% 5.75%. K6 2020 452

AR 8] Repk

[ WG R 7 T, 2020 4F, [
9 30.62 AT LB, B EAETEAR R HFI
/NP 5103.65 /NI, AR EARFEAERT; R
Hi5 28.53 /4T FLlT, # F4FIE/D 0.45%; ~F
) BRI R 0.295 Jo/ T ILlS (S8 , & B4R
/> 6.65%. [EUEMEE 2020 A SEHLENLIRN
8.50 1.7t
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A 1L EEREG E 0 BHRAT

WH 2018 £F | 2019 £ | 2020 £& io_z; ﬂ;
- -

it %ﬂf M| 569,00 | 5103.00 | 510365 | 132000

fEARAEIERE (Ga/
TR 331.00 | 339.00 | 335.02 | 297.14
AT R (%) 7.15 6.87 6.82 7.15
P E (IR 60 60 60 60
K& (LT 27.42 30.62 30.62 7.92
A Eﬂﬁ)mjrﬁ 2563 | 2866 | 2853 7.38

T35 A (il
TR, AR 0.318 0.316 0.295 0.260
BN (2o 7.54 8.50 8.50 221

FoA R e Ak

[ 4 HH 5T, 2020 4F, [E 41K HE
N 32.85 {2 T FLIY, % EAE/D 1.50%; K H
FIFH /N 4693.36 /NI, % EAEU/D 70.64
/NEFs LR 30.09 12T FORS, B B>
4.08%; V35 _E P A 0.287 Jo/ T FLI (5 FD
5 BRI 9.18% . [H 4 HL ) 2020 FESEILE
AN 10.90 127G, B 17.46%, FER

W F 13 R IR AR
= ;‘;}”A?iﬁ 38360 | 376.42 394.40 | 478.27
o R 165.60 | 172.59 174.80 49.22
i %ﬁﬁj 189.32 | 154.09 155.45 | 176.11
Kot PRIE 190.93 | 218.86 197.06 55.66
! ﬂgi T se05 | sm3 302.44 | 398.62
ekt KR | 24973 | 29271 266.70 79.92
! %ﬁiﬂ 167.96 | 164.55 15855 | 187.98
- PRIE 185.64 | 27454 265.78 79.11
! 77‘%”2“ 217.14 | 179.71 14856 | 173.17
& SKWgE | 287.74 | 288.90 283.83 70.95
e ’T‘z'i[m 195.03 | 178.91 14880 | 197.28

S aNE L O APNTE &
A 12 EbwhEEEEHT
T 20184 | 2019 4F | 2020 4F io_z; ﬁ
i g’?ﬁ AT 480000 | a764.00 | 469336 | 1165.66
PErbRHERFE o/

=l 335.00 | 337.00 | 32213 | 30211
Gl R (%) 679 | 693 | 700 | 835
FHLAERE CFTR 70 70 70 70
Kt (2T 3360 | 3335 | 3285 | 816
= %i(@$ﬁ 3155 | 3137 | 3009 |  7.45

T BRI GT/

) 32 31 287 .24
TR, &8 0.323 0.316 0.28 0.248

BN (2o 9.05 9.28 10.90 2.75

FA R IR A8 R4

LR S

2020 F, A FEEFERE)RE AR R
PRBLR MG HIAE Ay 1754.09 J50E, Hodr, ki
A 1478.59 i, HLHEA 275.50 J5ii,

(13 ) BB R B
($45: Feb. k)

fEx 2021 4
* T H 2018 4F | 2019 4F | 2020 4E 1-3 A

BHYek | R 262.00 | 282.00 275.50 69.99

VE OROREd. EEkd. B4R A E A AL SR R
IR AL
FTor kR a2

N KR LI 2 BRI IR 7 R
S H T8 AR, 2020 4F08 7 HT L RBER
BER P RIS A Gt 12.95 1278, (54
K L E Y 36.76%. 2021 4 1—3 H A Hi
F MR AR BRI 480 1 4.33 1478, (54
PR B EL BN 34.45%. 2020 4E, [Eik
S B 52 PR A AR R ZR 520, AR B[R] b
TR, HAhH) REEARMAKR; A& T,
B BE G F AN S B Ak, BSR4 35 [
Sy

(2) Hrhs

A FEVE RN KER 7k Bl YO, Bk
A B AR R AR, BT
HL A F R R RE, JE I F LIS R4 B R
TR, B TRIEMN S KA B A& S5 )
WIBI T, AFREUEEZN . #ZE 2021
3 K, A B A A8 sk 126 B2, Horr, 220kV
AAHYE 7 R, AE 2190MVA, 220kV 4k
416.20kM ; 110kV 7% B uh 50 K&, H &
4,231MVA, 110kV £k 1717.90kM; 35KV A8
Hi3h 69 J%, % 1038.8MVA, 35kV £
1645.20kM.

X FL R SR K RE A, 2020 4F, A F]
SERR AL LR 99.85 A4 T ELH, B b K
3.00%, P3N 522.02 TR TLET,

www.lhratings.com

19

-



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

IR R RIS

4 F W 6.02%.
A 14 &) fed kg 1 22T KR

iH 20184F | 20194F | 20204F 210 fqu
EEEEE%()@ TR o153 | o604 | o985 | 3102
qﬁ%ﬁéﬁﬂﬁ U | 6565 | 55546 | 52202 | 50808
EE‘%‘E;‘% 119 125 126 126
?ﬂ’é;’? 2 | 1723000 | 15799.85 | 1585470 | 15854.70
’E%Eg)(ﬁ{“ 659.07 | 72697 | 74598 | 74598

E: 2019 FRIKEA Y F IR A B K IEPTE
oA RoR: 3 R4

3. FHiEReRLSE

2020 4, 28 KB RENMARGH
gk, A AT EMLEMGTE TAE
BRRE G EW BT B B RREF RN
TH®rh, FHEGRLSMNR KT R,
FRERRBEEAL L FUARRH TS
A, AHRNEAREENERZTG.

A A R 5% 1 e I T BE YR R ) R H
HIRTELA CBURNERR “EHRERER” ) 15T
B, HRe XA E A IR LT HLR,
EMES LR RZE, HFiEE R E
HHEEFEMLPEE R A RIS H—
Ko WZE 2020 K, AF KK AAEK S
T H LG W% 8 X L7 55 21 AN R FL s,
Horp 2 ASHh b AN . #iE 2021 4 3
HIE, A7 C#77XH 128.30 /i T, [FEig
£ 23.01%. 2020 4, AR X ITH I TESK H
17.77 /TRy, sl B EE 17.49 {2F T
i, B K 3.74%. AT X HLIT H BIAb
DU R R IX, P EMEMA 0.56 Jo/F
LB (AL, [A] B> 0.03 Jo/ T FLis s 2020
oy A S A L FON. 9.09 147G, [RJEE TR %
0.66%. 2021 4 1—3 H, M HERHK HE 8.31
2T B, M 8.14 /2T FLi, SZIidN
3.32 147t

AR H 45 B B IS T Ae UG AR
REBERIMEAF (LLUFFER “EReetk” O

fMITIEE . #E 2021 £ 3 HIK, AF "
etk R HEEHL 83.42 J5 T FL, [F] b3 K 31.54%.
2020 4, AR FL s 78 K LB 10.52
fZF TR, R 10.29 14T LR, 45
7] LL 1K 78.31%41 78.65%; /A T AR K HEL I
H-F¥) ER Ay 0.65 Jo/ T B (581
A EL /D 0.13 Jo/ T Uit s 2020 4FEs2HGR K
HLUSN 6.00 27T, [FIELIEK: 33.93%. 2021 4F
1—3 H, Jetk&k ks ki 2.73 14T TR,
L 2.67 12T FUR, “FE B EA A 0.64
TGl T LR, SR HSEIIR 1.51 147G

Fe AR 41 A A = E L e A A Y A BT
ARG BRI RHE A PR AR (LR i RR
CERERHED 1Tt HhReEE AT TUL,
TUV. JETIAIE, HA&EE. M. HA, #
PN EPEE. ELVG. SEVUEF. SRR
N, BT, G1EME P EZEAHERD) T
R T ) S AT o R FEL D T B S BT B RIA TR
HWMARAF . FEEE CRED FIRAF.
VNSRS TR PR AR . RS RS
et AR AR it B3RS AR THEA
al. R HFRHEEE. S5, EiERIs
o7 R EEZN AR T E 7 AE
BUNAHIIL, RIS e H 455 . #
220213 H K, AFRDGARH M= HE2GW,
JeAR A AE 7 B8 2.50GW . 20204F, A 477
HLZH P 994MW, A LE I/ 44.47%; Yeik 4L
A EN14.4814 78, [FIELIE/50.73%, 3%
RIETER M. 20214E1—3H, AFErH
M2 222, 16MW,  SEIAS B N4.4212.7T

4, KRR

2018 - 2020 4, M A BELF AV &M
#it, NEHEEZEFEETRFHERK, K
FMH T ERh, 2020 B RALSRMAR LT
M. R 8) R R b 5K 7T 8RB L &
BA LT LS RERLT AR, 283
HMEARNEFE. HHEFHRAZ.
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o\ N JE K G AR Dl v 4 R B R
BELREMARZ —, EROREIRESEES,
R T REBL R B IR, BOR BTk 55
TRIFELROR I, R IB 8 — R A B2

o

jallif

NFVESH XIS 1293 75

COCHIB A I o AR AR,
Bl 5 4, WA B E R o 2K B K b A

(GB5751-86) 1) 14 25, AT T
A FEESE. BOREPESET). T
B4 MU KAT AL 2 AN 9% SR 240 4 T
Y.

NEL, W B R 118 120, BT 145 BE CANE
A 15 BZE 2021 5F 3 A RS BER T RARET L (45 A HeblF)

TiE BrseE | ST | EEETRE | R | BEETSRE | TR | SRR HE F=Re

KE A 29 1755 10 600 4 450 15 705
FAMI A 3 270 2 180 1 90 0 0
P AT 6 840 3 540 1 90 2 210
KR F] 8 765 1 90 1 90 6 585
b\ 1 1085 7 740 0 0 4 345
SR YN 8 810 2 270 3 300 3 240
FH 4R A 12 1230 9 1050 0 0 3 180
STEPA 19 2090 12 1700 2 120 5 270
T3 A 23 1950 16 1260 2 180 5 510
I 43 2 ] 17 1380 5 510 4 300 8 570
M BEIR A 2 640 2 640 0 0 0 0
ERIEAT 1 400 1 400 0 0 0 0
BERIR BT AT 6 465 3 165 1 120 2 180

it 145 13680 73 8145 19 1740 53 3795

FAE R IR A8 R

BE2021F3H K, AFIAY H1450%, 6.41%. 20204F, /AWK E1361.63 T/

HAEF= 738 TR 198, (ZLE
538 FFRE13680 /A, Hrh ey
PRHESL45 7 /AF

A 16 NEABHRAEFER

Wi, B R 7.00%; BRI A PR AR
205.0170/0f, % FAEHK0.86%., 20214FE1—3
H, A fr-FEEN 52020415 +K:21.24%.

R AT BERA T RIGAT

il 0184 | 20194 | 2020 50_2; ? A 2018%F | 20194 | 20204F 20_2;?
Ry S ZRAENIMAL

G 6688.79 | 744712 | 822227 | 2209.02 B o 10000 | 10000 | 10000 |  100.00
P KA

e 620550 | 697550 | 742273 | 177688 Rl 10000 | 10000 | 10000 |  100.00
S A (o e
+lﬁg{;' B | 30210 | 38885 | 36163 | 438.43 ﬁ*’“‘ééﬁ e 7.70 850 910 910
S A R FETZFR (N
e 19347 | 20327 | 20501 | 219.80 S 0.08 000 | 0036 0.00

AR RIR: 8] Repk

2018—20204F, A F] i b b= AT B IA
AR . 20204F, A E] R AR 8N 8222.27
i, B FAERK10.41%, FERAMEESH
Foy @R e, A FTESH H R K AT
B, RS MERY B T422.73 50, & AR K

TR 8] s

PR TR FLARTTTH, 20205, KR IT KL
A HUI AL A2 BE AT R 48 AL Bk 1k 72 FE 359 )
100.00%. 44 J7 1, 20184 M120204F A
Fl R A A AL, 20204E A R LTS R
°~0.036 N/F i, 2020462 H23H, L pusER
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B HE P R R AL A PR 2 716103 (3] XI5
FE R AR — TR BV S, R ABET:, A
A LA E RS 1A R NG

MR Bk 1 KR, BE 202143 H Ik,
N FEAE RS 35, Pk FE 716510 5 /A

AT R AT g, EEEY
ANF WA DY A T EEREE . B E
FONE PR KBS B A ARk Aol
SARFETEA A SR JTARANL AR, 4T
WEE SRS B LT,

PR EFERET T, A 2020 K, AF]
CLOKIA 20 AR, 5 R = RE 1150 Jimi/AF . H
1 2020 FOCHT] 7 JHE, PPRE 300 i, SCRAAT
NGB CES S SN %EwE, FH
i, AFMLE AR B TEE 2020 FIK
WAL

5. R iRk

2018 - 2020 4, NE)BRA K &H L5
K. RRAF)HRSH 5k F5F/=T AR LS
HASLFFEHTEEZRF AR, 12837
HEAXEFE. HEFHRAL.

AT GYIRR IO RIZ %, i
BRI ML 5 o TEAD I Bl 15 it 2 12 7 THT
AT CIBDEEYRT S, BT NREE
FE, SRS, ATSelE Ay =B A X
WYrRisim e . 8E 2021 4 3 K, A
FA R T AR B 0y 25 AN, A
A 7850 i, FBAEHRTEHIINL. A
PN R AR R AT A DL AR AN ek, TR
TR B Ghig LBCIERE S, RITE R
PUELS L ik, bk, R R. AF]
H 32 5 4= 59 1060 5, B 454 2 4259 7859 .
A F AR RIS Ul A 111 R, R 69 i,
BRIR T L 4 %, TENAMTERRL. L.
ARL . KEEL. AL, MR, @
Tk S s R B R A [ 26 MBS

2018 — 20204, A AR 5 5y 5B 1
o 20204, A FIHHE IR 5 55 913898.48 F5 M,

BN KA4.89%; PN 387.10 0/, #2
HETPF4.85%. 202191—3H, AFEHERHA
5y 5 N2817.68 J5 i, ~FH5EE 4 464.54 T/, %%
202041 1:20.01%.

& 18 B R G MR

i H 20184F | 2019 4F 2020 £ dipliE
1—3 H
S 5E (Fil) | 12786.67 | 13250.70 | 13898.48 | 2817.68
Nz 546.63 539.11 538.01 | 131.64
FEFNE (2ot 26.28 23.84 23.85 5.48
%f]%m 427.50 406.85 387.10 | 465.54
e/l
BRI 2055 17.99 1716 | 1945
(el

FAPRIR: N8 Repk

2020 4F, AR H AR E 8000 &7
Wi, SMETHIR BRI, By, NS
X, 58X RAER . PRkt PR
R elE. T EN, An FENT B K
AP I HAb R R EEREER . M BRI
SRIGER G TEILTEE A, A SRR
FEHEAT NS BRTE. HOR . FilE. TES
] B, RV .

MR SRS, 20204E, AFIEH
BWAM00R iR 4 BT E S PR
BRI S, &P E B AL PEE N R
FACFI L AR S 1, 2R P O B K RRYR A% BT 4
AR TEAR . EA M TERAARA
Al o R R AR B R s m) SRR Al
BRI T IR 8 X IR R A PR, — ik
P EIABIA M A S XA 1R RS,
B RN 67 NN [ == P 5 : B U W (€ 2y )
XIBAWT. | RELD.

MW G G FAEURT o> F B0 g H
FKH P, RAEATHTE, 45~60 K EIH4S
J7a, 0 HAN & P AT Bk & 5 5K
FEAFERFEE TR, —R—REHE, UE
J RS E R R I B A, RS
B, DNEBANE NS ERLR ST B es, ki
iE PSS 5
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6. LZETHE

NS &S

2018—2020 4, 2wl 41 BB 5 I oy
N 11.14 k. 13.81 ¥R 15.12 IR, FEatE K,
TE0 B 7 6.07 ¥R, 5.65 YAl 5.36
W, FREENIE, BB AR RE A 0.39
R, 0.38 A1 0.33 X, FFEEFRE. SEATIH
AR, AR EE R

%19 2020 4RI ATk 8) 2 2 s F ST b
(Ff5: KR)

o | Bk | BB

7. ERIBRBRRLE

DN ERIEREZHG KK, FERR
BIEAFRFERE, HERTIRK; B4
EHERBEE, N3 B EIAE R —F Y
X.

AFEEIE EEERTER T EEREE
L. AR 2020 FIR, AFFEREER DT
TR 18 4, Bt 281.05 1470, CUIEMK

7% 198.70 1475, 2021 R 5% 26.32 127G
AFESEAN TR —E %4, MNIMEERBH

AT et | v | suk R, ARKRBEE A FERIE K™, ARHET
B e L G A B A B 10.66 25.76 0.51 BBk 55 BLRHIE DK o
g 22 (R R A B ST | 9.43 46.56 0.63
e & HE SR A TR A 13.42 45.84 0.56
W REEBOE AR IR AR 5.36 18.11 0.33
FAHRIR: Wind
/20 #E 2020 F/RNE) TRALAEHIL (B4 A L)
MRS 25 THRITE S BBE 20205F R R THESERBE | 2020FFHRIBEH
R H 3 68.42 60.83 1.09
CEWALIEN EruiH 2 30.38 7.32 418
/N 5 98.80 68.15 5.28
T REVEAR TR AWAY & REE| 2 22.93 10.65 7.88
AR 8 152.91 117.58 9.63
oA 3 6.41 2.32 3.54
it 18 281.05 198.70 26.32

E ORRT AT S S A R M AR A X A R BT e £, X E R R ToEAANERY

FA IR A8 R4

R R A A 2 HL R 7 A YR AR B T H
f5E L, PAREHRIAASRHE 5™, AFH
TPERHUBLRE 32— 229K, X i it o
Rk SR Tt

L B

1. WHREAM 5L

A FERAL T 2018— 20204F 0 254 4, dbae
WABSTHIN S T CRAFR S @ A0 X Bk
S AT TR, A T RSEL R AR L
TR . AR II20214E — FFE I 45 i
LRGH T,

20184 A V0 Bl E592 K FA A, Hitl
13%, LB S HATE38AF, kb
2578, 20194F, ARG FFTE I T AR 15K,
RIEAE . A B B A EHE285 . 20204,
ANFIE IR FAFL9K, FER. b8
WAL IR FAFZ0AH, 115,
HE20204E K, HNA A EFEE T A A
5685, A n| FENMSSARK AN, W% HHE
AT EE B .

BE 2020 FFK, AF GBI
3235.05 12T, FrA&E B A 987.96 147 (
B AR EE 273.51 {2o0) 5 2020 4F, AR
BUENLIN 1009.10 70, FliEEET 32.80 12

Py

CIk
=

N

"/

/b

S

Al
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JGo

BE 2021 4 3 HJE, ARG 05
3160.53 1276, W& B 988.43 {47t (&b
B ARG 277.76 /270D 5 2021 - 1—3 H,
AT SEBLUENVIRN 273.30 12,78, i S5 13.03
1275

2. ®ERE

o8] F AR T H K, EHAERDT
FHE; PR A AN, TR —H;
JL M 3k e Fo A B ISR K, SRS A
BR—EER; LAETRFPIEHEE, AW
KRk K.

2018 —20204F K, 2\ ] B 77 AL AL R 4 1
K, FEHEEWKT73%. HZE2020FK, A
H &I %7 B3235.0512 7T, B EEERE K
9.84%. M1, VzhH ™ 519.80%, dRimzhHE
77 1580.20%. A B LR Bh T e T, B
FEEERRL AR RN K

(1) Fsh#r

2018—20204F K, A Fiah 55 = Hs i 2
WK, EWEEHK3.02%. #E20204E)K,
A B BT 6405144 70, B B AR R K
11.66%, FERBTHMESIGEINTE. ARGs)
BE R RN B

B7 3] 20204 &30 T 5 H R L

it
14.87%

ik
40.72%
FH

24.41%

FAth Rz R B ek
11.21% 8.80%

FoAbRIR: N M AR

2018 —20204F K, 7/~ w) B 1M1 9% 4 P 5h 1
K, FHEEEKL.60%. #E20204E K, A
F] B M 95 4:260.8114 78, B E ARG K. 24.81%,
F B RN FE KA R AT R TR 1%
MR & URITAFONE, (51080.62%. TtMi%

4 551812 Tt 2 IR % &, Z PR N
21.16%, ZFRECHI—M, SZBRJEDH = EHRAT
AL EARE G . TR 1) 58 A7 K Bd A
TEREE

2018 —20204F 7K, 2\ W) WK 35 4 8 3
K, FEHEEK8.16%. M E20204EK, A
] SO R K TR {7 56,3542, 7T, 15 AR T3t
£2.27%, B RN K PO K §
FELEE LA ) 5 EL46.75%, 1~24F ) 15 EL.6.49%,
2~3F 115 1£12.09%, 3FLL L5 134.67%, A
) 34 DA b SISO SRR A R 3 2 R R B
M55 X IR B SISO R, DA B R
RERIA ISR S S A a3 NS
21724275 RO R AT TR KGR T7 & v IR TH 4%
HiN39.4312.7T, 15 b N50.52%, FHodb [ R 1 7
B HL ) T RO R AR LR 34.83%, S
FEw, HE R FT FERM TR AT, [F
WOABS IR AR -

2018—20204F7K, /W) HoAth S WK B 3
K, FEHEEHK10.34%. #E20205E K, A
] HoAh S GO T 71. 7842 7T, B EAE I
£:24.55%, FE RN F A ResE R A G
FRA SRS B A 7 4, ULAAR L
74 [ 5518 B AT B s B I K AR
FEAh SEUSCER o A RSO R K % 7E L4F DL
5 £639.76%, 1~24F [ 15 E613.64%, 2~34-1
££9.97%, 34ELL L 5 H36.63%. RititHRiknk
26.3012. 7t s FoAth K R AT TR KGR TT Ak
T ARATN15.981470, 15 HN16.29%, A —
Mo BARE, AFHALRPGRIKBELK, XA
RN B SR — € &

2018—20204F K, ~wlfFLRkshig«, 4+
BIEAHK1.89%. HZE20209 K, AFfFEK
156.3412.70, B _FAF R K/>0.10%, B A RAR
AR, FERFERFEME (1710.81%) « H
)24 i B AE PR I (550.92% ) A EEFE R & (i
35.79%) M. FRitiHEEANHERL.27/4 7T,
THRE L1 0.81%. 5 i BT Bk e ML
U, AFFRERN A K
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(2) HERBh %™

2018—20204F-K, A wlEiEN B MR R
sRIK, FHE A6 11.60%. A F 20204 )%,
A B Bh % 7725945412 0T, B EAE R K
9.39%, A wE|AEEN BT A R T B

B8 3] 20204 & Ak Fush K - A AL

15.23%, FERF W AT HERS S E T
s

B 20200 K, A EIZ %" 611236.45
1278, &IEBEFEHT.31%, 2R EAIE.

A 21 B E 2020 F R3] Z PR =L

At
8.83%

KEERREE
7.06% \

22.06%

($4x: f20)

B i P
st 55.18 AT R SLIC IR RIS 48R
IV & 1.40 S
52 B e 136.28 ik
T B = 16.37 HLI A K
TE4E T 8.06 i L BT

Fofth 19.16 HRE L) A E R

it 236.45

FARR: A8 M SR

2018 —20204F- A, 2 & [ 52 5% 7= e 1
K, HEHEAMK5.16%. HE20205E, A
] [#] % %1 72922.9812. 76, ¢ ARG K:5.99%.
W] BE = EE B R E Y (551.73%) , #l
AR (H44.70%) HEL, Bt itiE4rIA513.52
1275 5 18 52 58 7 OB R A164.09%, BRHT R AL o

2018 —20204F K, /w72 £ TR I 5l 1
K, EHEEK0.85%. HE2020FEK, A
HE R TAE572.47407C, B FFEHEK2.81%,
B EAFIRABWAKR . 1R TR R e
#%2.681470. 20204F B ELAE i TREF AN S50
BRI H A B e U A IR A 7123575
T IFARPVE AR R I E - R e =
LTI H 120 75 AR L A ST

2018 —20204F A, A F T 55 = ek 1
K, FHEEHKL42.11%, #E20204FK, 2
F LR 55 77686.8714.7t, 1 _FAF IR HE £ 19.14%,
F B R RN BOPASIE S ARG =%
HH SR AL (1593.88%) Rk, Zit#E57.40
{76, TR #ER0.22147T

2018—20204F K, 2w HAfrHfE o KR4
WK, FHEEHK1459%. #E20204F K,
AN KRR 9 H183.2214 7T, B FARRIGK

FAPRR: N8 Repk

B A2021F3H K, ~FGFFE >~ L
3160.5312.70, B A EI2.30%, B EAER
AR Hor, Fsh B~ 520.48%, JEVLZ)
7 79.52%. A F S UEAERSI RN E,
TP S AR AN K

3. WALM

(1) Fr#HR

R B F R BAIRAEHAE, A8 2019 FA=
2020 FFANBRKIGHE K, A 3h A 8) BT H R
HPim IR, A8 RSB LM HERIT,

2018—2020 A, 2w BT A B ot - 2L 1
K, EHE AWK 27.49%, TR KN BEA
B4 S 3 2019 £EA 2020 A F] B AN FAKIE
K. A 2020 4RI, A FTA #F AL 987.96
275, B EAREIK 11.58%, T B 2N 7 RE
L PG48 [ B T TR, X N B A FRE
BB AT BEAG H 38 % AR AFL 75.05 {2 I0HT
o Hr, HETREAF A ZER G
72.32%, /DEEHRBGE SN 27.68%. 7RI
J& T BEAF A B, ST A g
52.15%. HABR A TH 5 11.88%. TTAAK
5§ 37.75%. AR BLFIEA-47.59 1470 AFH
A EE TH (430K SR 84.90 1470, &
AR T BE 10.40%; 52 T J& A R KA AUE A
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SRR, AR AN 260.73 {270, B E
SEIRIEK 39.56%; A4 ELANETIN T HURE
BARE, N E A G e MR
B2 2021 F 3 AR, AFAEN
988.43 {2.70, W EAFJEIGEK 0.05%, B EF)R
BIAK. H, HETEA R Fra#E G S
b 71.90%, /DE AR AL A i B 28.10% .
(2) ff5
X BT R AREIE, DA K H54BFR
FrTie, afs5nEng; A8 kEfs s
BE, MEFLEMRHEGE. AT IRk
A, NEREA 2021 HFHAAAETK.
2018—2020 “FAR, A Ff AT S) Y
K, FEHEEHK 3.97%. #E 2020 FE, A
A AR A 2247.09 {200, #EFREK
9.08%, FERNAFHEMELEN, ERBMN
. Hodr, Wish i di 48.73%, R
Y 51.27%.
2018—2020 K, o wE)LBN i B
K, HEHEEHK 6.18%. #%E 2020 FK, A
"B fuf 1094.91 {400, B EHER TR
6.97%, == B F 50 A FOR — S B 2 I AR
)RR i85 A A /NS B Nk e o s bR A N
K (5 16.84%)  RIATIKER (A 17.12%)
KGRI 6.43%) « HARAT (Y 11.77%)
A—E= N 2R AER BN 65 i 35.28% )44
2018—2020 “FA, 2~ F) AT SR B 3
K, EHEEWEK 12.29%., # % 2019 FE,
o F R SR 2018 A K 69.45%, BT
MR N, #RZE 2020 4R, 2 F)jE
WK 184.41 1476, AR R IE 25.59%, %
RN TGS, WD R ATE
2018—2020 A, 2w AT K KRS
K, FHEEHK 6.96%. #E 2020 K, A
H N AR K 187.47 fZUt, B EEJRIE K
11.02%, £ ERMATEFIE TS RATIK K
MHE DL 1 AE PR

2018—2020 “FR, 2 A PO I 5 1
K, FEHEEHEK 10.55%. #% 2020 FK,
AFTGR I 70.39 {26, B LEFEREK
22.77%, F R\ TR BT 28

2018—2020 2K, 2 m) HoAth NAS sk 221
K, FEHEEMK 9.39%., #%E 2020 K, A
A HoAth N AT EK 128.92 1476, B EAERIEK
12.22%, EE RERFIGKFrE

2018—2020 7K, A m]—4F AN 2K AR
G s, FWEAEK 7.75%. #E
2020 I, 2 F A 2R AR R B
386.27 1,70, B LA NI 17.36%, & AR it
FAZATHTEL

2018—2020 K, 2>\l AR sh 1 itk sh 3
K, FEHEEHK 1.99%. # % 2020 FE, A
Al BV S i 1152.18 47T, & HAEEGK
30.48%, =T R A HA A BRI LA 53 25 38 n B
. AFAER S AR EE R KGR
45.78%) . NAIfiF (5 38.14%) AIKHHR
1k (5 13.51%) K.

2018—2020 “FA, A wEK KIS
K, FHEAMK 18.88%. #ZE 2020 FJK,
Arl KW 52743 2ot, B EEREK
76.90%, 2\ F) g Bb A A 55 A 0 B kb 78
WA 4, WK HIERE T KR 2
FH PRI £ RIS FH A5 A o

2018—2020 K, A FNAMEZFES T
W, FHE A T 8.05%. #ZE 2020 FFJE, A
A N AT i F7 439.40 1206, B EFERMEK
12.88%, % 2020 A F]KAT HOH IR A A W]
AT E, AW RATF G FEH T EIER B 6
%

2018—2020 K, o~ AlHIH R AT R RS T
B, FEEE T 8.37%. R E 2020 K, 2
Al K WIN AT 155.68 1270, W EFERK T
5.66%, AHARAT K F BT F 5K
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B9 & F4E Tt (#5124, %)
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201857+ 20195 % 20205 F 202153
— R — A E
2EHEE ——
e 2R E R ALLE KHARFHEALILE

FAPRR: 28 M HIRE

345 J71H, 2018—2020 4, AW 4 #hfis
WK, FHEEHEK 3.31%. % 2020
R, AFAESS 1738.09 1278, B EFIR
K 8.48%; HMIMI S5 35.42%, KI5 &
64.58%. Mfii%FEbrE, 2018—2020 4, A7
B PE AU R4 N 77.38%- 69.94%F11 69.46%,
SAEIIRCEIIE A 71.19%, R8I, A
% AR LR S BN 72.82% . 64.41% FlI
63.76%, —AFEIMBFIIEA 65.77%, FFEET
B KA S B AR ILE 598 63.95%.
49.05%7F 53.19%, —4FEINIACEIAME A 54.10%,
BB M. NG IARRE, A E
2021 HE AT ERER, AT AAHE,

A 22 HBE 2020 F RG] A5 B A

A
(#4x: fn)
WH | 20214 | 20224 | 20234 | 20244 iﬁg
fgg 231.96 | 198.95 160.69 20.31 147.48
f#d% | 322.84 | 20817 228.41 0 2.82
Fofth 60.78 13.63 26.74 32.68 82.63
43t | 61558 | 420.75 415.84 52.99 232.93

FAE R IR A8 AR

W RSN KI5, #ZE 2020 4
JBE, A AR A 1822.99 1470, 54
5T, RS & 33.77%, KA
66.23%. MPiSTEIRRE, #ZE 2020 FK,
NFRFERGER . AT A L E K
it 55 R AL 40 R 72.09% . 66.87% Fl

57.21%, B IR EEFT 70 ) Lot 2.62 4N H 43 2. 3.1
ANE Y S 4.02 NE S B

A 2021 £ 3 AR, A#A i
2172.10 1470, BB TR 3.34%. Hor, i
G 49.89%, ARshFfT A 50.11%, fit
et FAFRAR A K. #2021 4F 3 H
JEE, ATE4ERFS: 1670.63 1278, B EFEKT
B 3.88%. i1 55 45 14 77 1T, A MR 55 15 36.61%,
KA S5 i 63.39%, LIRS NEE . M5
fabiokE, #E 2021 £ 3 AR, AR~
R A5t AL LR A KA 7 45 B AL
Eb 3435 68.73%. 62.83% 1 51.72%, #¢ I
SEIR A R 0.74 ANE s, R 093 NE
I3 RATUT B 1.46 /N E 45 Al AR KEETR K
W45, #E 2021 4F 3 HJE, AF4#is
W4 175052 1470, ARBEAGE . A
25 BE AL LU Z K B 457 55 B8 AL L Z 53 il
71.25%. 65.83%F1 55.63%, HifH% 145
Tt 2.53 ANE 4 AL 3.00 NE 4R 3.90 M E
43 P

4, BAE

2018 - 2020 4, 28 & LA FFEM
RS TR, E2FHRBTAEFAEHP AR
K.

2018—20204F, ARIEMU NS R F%,
EE A TL33%; EIECARREN TR, A
BIE A T FR0.97%; B LA 551 14.96%.
15.41%#114.24%, —FINACT-3ME N14.73%,
BB TR, 20204, 2 A SEBUENLIL A 1009.10
1275, R T FE4.63%, T3 RIEEAEEMZ
To SN BTl Bk 4<838.2314. 78,
A LE T F43.33%.

M A HE, 2018 —20204F, /] 2%
MBI, R AHEK0.93%. HATH 2
FH %43 511 912.26%. 12.55%7F112.83%, 2w %
FiEHlgE 71— M. 20204, AF A EHN
129.4312.76, [FIEL FF%2.51%, [FRIELAEfLAK,
MR, AFEESRH. SR wkk
F A 55 2% F &5 B 43 50 0919.09% . 53.41% .
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1.05%7#1136.46%, LLEHE 9 AN 25 9 N
Horpr, 8545 2% F ON11.76427C, [F LL T F%12.48%,
FE RIS EN D ST B
2 F469.1212. 76, [FIHEHK:10.50%, 325 R 01
TH . PrIH RS AT e AR 2 R 1.36
{275, L T F#14.96%, 2 252 R0,
T RE TG Tt 2020 4R A S D BTl W55 2
NAT.180.7C, [FILL R [£14.47%, EERAH
2020 filt % AR T PR T 8

2018—20204F, A w1 B 771 93.18
{¢.76 5.6812ICF17.04{2. 70, &K, FE
FAM R A% I A AR 5 A 2 S5 1 4K Pl
oy 2020 4 BRI 5 E A E B E N
21.74%. 2018—20204F, HAhIL 577 N5.45
{¢.76. 6.091Z7CF16.1642.70, &K 2020
SEH AR S &S o5 78 R B EE019.01% . 2018—
20204F, BEPEALE IR 439 0M0.3412 78 0.70
{¢.76M5.0212. 70, FRERHEK; 20204 B P AL E
Wt A b E R Re BT, WA E
W 2 o B Mk R EE B R 15.51% . 2018 — 2020
&, BN BIN6.7TULTE 7.4442 56
4871270, Wiz FFE; 202048 AMRN R EL
N RE T RTTEAMENIR D BT, 20204F7E
MEAMBON 5 A L A 14.86% . A,
B2 EnRap Nz AN,

2018 —20204F, 2~ Rl 4 73 1l 935.46
{276, 41.8212.76 32.8012.7C, FEHEE N
3.83%; 20204F, 28w HIE A E B R R
21.57%.

BRFaFR 71, 2018 —20204F, /A sHE
AU HY ) N3.62%. 3.55%F12.57%, =4F
HIACE M8 43 5] 93.08%, & T, i
W25 %437 93.03%.  2.49%7F11.59%, =4
BOPIIME N2.15%, FRol FRE. MIRAT LT
KF, o al BRGE IR .

%23 2020 B AT 8] BV LT

($f5: 12T, %)

RS AR
FRTAEA T
RS A A il 2
B 173064| 1224| 308| 153
W RSB SR A
e 100910 1693| 255| 159

Bl | HER | BES | BES

N
AR BN | R | B | ek
= ”“ﬁ%ﬁ%ﬁﬁ 1948.85| 15.90 2.47 0.48
W (&ER)E | 1611.43|  10.99 2.59 0.33

FH KR Wind

20214F1—3H, A#ESEHVE LA 273.30
.75, FIEHEK:33.59%, T 5 KRR M i Eik
7 )RR AR SN SE I 8 B RE 2R
16.60%, [FLLIEK1.930FH 4005, [FHAELA
Ko

5 WER

2020 4, N8 B EFHNLFRNAAAL
HITBY, 1aTHKBESETEHNER
&, HRI| NG EERAMBBRK, ARE
BB T FIREXFEE, 28 RkBEE
KX,

A ETEHHRE, 2018—2020 4, AL
BTG EHELE RN 27 1288.40 12 ¢ 1288.08
f¢.76H/0 1216.71 {¢.70, FFREERFE, FHEET
R 2.82%; [, AFLEESII SR H 55
°h 1188.23 14.7(.1185.53 1. 76 A1 1137.91 12.7¢,
FREL %, FWEA T 2.14%; R, AF
SENEH BN I 4 1A 53 ) 9 100.17 1276 102.55
f¢.76H0 78.80 1275, WA R, FHEENE
11.30%. 2018—2020 4F, A " HL& N L7
A 117.11%. 115.55%F1 112.80%, 4L N[,
W\ SEIL o B U o

MIEFEIEEI KA, 2018—2020 4, A
PGS AN 43 3N 33.26 1476 13.76 14Tt
1822 feot, WA TR, FHEETE
25.99%; [FIH, AEBESILER 50N
108.43 14,76 98.19 14701 94.47 {476, FFE:T
B, EXEE T4 6.66%; RN, Aa&EE
IR 4155y 9 9-75.17 {276 -84.43 2.t A0
-76.25 {4.7G»

2018—2020 4, AW & FIE S AT & &
14505 25.00 1276+ 18.12 {2 76F1 2.56 14
TG, FREERIE, FHE G T 68.02%, FER
ZEARILEE ST RETEL
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MEFIEHHKE, 2018—2020 4, AF%E
PSS N 649.83 {270, 780.87
{¢.75 1 1196.26 1070, FREEIGK, FIE S
+ 35.68%; A, 2] %& BHIE S IG5l
N 735.72 /2.5t 803.48 {2761 1165.33 124.7€,
PR K, IR AK 25.85%; A, A
5 VI BN I 1A 43 | 9 -85.89 14T -22.61
2. 76411 30.93 12.7¢ .

24 NEAREREA (Ff2: 1L50)

TH 20184 | 20194 | 2020 iﬂ ﬁ
gﬁ;}fg 1288.40 | 1288.08 | 1216.71 300.83
zﬁﬁgﬁg 1188.23 | 118553 1137.91 27258
iﬂgﬁgzgg 100.17 102.55 78.80 28.26
&fﬁﬁ?g 33.26 13.76 18.22 2.23
: g%ix)%ﬂ 10843 98.19 94.47 15.89
ﬁggzg -75.17 -84.43 -76.25 -13.66
7 gﬂgﬁgﬂ 649.83 780.87 | 1196.26 190.68
%gogfg 735.72 80348 | 1165.33 234.68
ﬁﬁgzg -85.89 2261 30.93 -44.00
%ﬁgﬁﬁﬁ 25.00 18.12 2.56 14.59

FAPRIR: 28 M5

2021 F 1—3 H, AR&EEEN= LM
SRR 28.26 1070 BEUEIEAN AR LA
MEIFH-13.66 {¢.70; EFIHEN =AM ILER
E{FH1-44.00 17T

6. 1ZfREES

2020 4, &) BB FKEHEPTRS,
FRINNELELERFBELLF LA E
ZH AR R BB RY, ZEFHNER
ANABEK, S EHR T HRE. 2KE,
OB A2 A HF T AR ARA

2018 — 2020 4%, A w9t 3l B 2 4 0 A
62.13%. 48.74%#158.50%, —4EMBLT-IME N
56.30%, 3N FIE; HBEE 537 946.63%.
35.44%7F144.22%, —FINBCT34ME 942.07%,
PE T . 2018 —20204F, A F&E V&)

B fii FE 3 5951 910.31%. 8.71%F17.20%, =4
IO 351185 98.28%, #F4: T % . 2018—2020
T, NEIDLE RIS LA BN 0.4T A5 0.31
51047145, WAl T I, #E2021F3H K, A
&) i B b R 5 B 2 43 il D 59.73% Al
45.39%, L&A 655t oN0.431% . AR,
20204F = s BARE (R Be 0 A i i

2018 — 2020 4, /» ] EBITDA 4 Jill N
168.4012.7t.« 183.9612.701175.8714.70, 514
£. 2018—20204F, A FEBITDAF|E 5445
WINL6TRE . 179517365, WshibaK, 48
5 %5 IEBITDA% I ~9.671% . 8.711%419.881%,
WK HREEAFLE L TEE R T B A
o B B (AT R 5 H B 3, 2B
I EMANRBKR, AFMEGRE 1 T e br
=

BE 2020 R, ~AEDXAMELR 11.41 12
JG, AR A FERE N 1.15%, T BN
PEAES R A R T T AR (TR =4
A PR A 7 SR AL LR, AR EUH 7R
BN o

B 2020 FIR, AFESKEUTRE &
BN 1824.19 {20, oA Ol (S5 E
914.78 {276, ARAHHRASHIE 909.41 127G, [H]
IS LB

7. FNE) WS AT

DB RHFEREK, HH5AERE.
& FENE] AR REEZD AL, F)iE
FE2R A TAHTASHEPKE.

2018—2020 K, BEAF] B A HF 4L 1
K, FEHEAHEK 10.36%. # % 2020 FK,
BEE] %77 MU 1425.63 1276, B ARG K
10.43%. A, WBHTES~ 1043.88 127G (15
73.22%), BN Bh ¥ 7= 381.75 127 (15 26.78%) .
M RE, WM E = EZEB R T RS (&
6.91%) FIHABN KGR (5 79.59%) #J%; dE
TBh B E B KRR BT (& 99.77%) 14
B. #E 2020 FFE, BFARI B MTE SN 72.15
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2.5
2018—2020 K, BEA ] A # A 2 9% 31
WK, FHEEHK 0.20%. #ZF 2020 FIE,
BEANE BT BB 5 N 484.54 127G, B 1 4F eIk
> 0.79%. 75T A F AL A, SEYRE A 372.60
fe.5 (15 76.90%) . BEANFAETE 19.06 /47T
(5 3.93%) « RAFANEATT 7.06 1276 (&
1.46%)  BARAFAET 0.92 1276 (15 0.19%) .
2018—2020 FK, BEA F] 7 it S AR £L 1
K, FEHESIK 16.96%. #ZE 2020 FJK,
BN GURA 941.09 1278, % EAEEBK
17.27%. H, Wahfifii 516.03 1276 (if
54.83%), L3 5 71 £ 425.07 1270 15 45.17%)
MK > ish i 32 2 HARRAS 3 (B i)
(5 14.28%) F1—4F N 2HAR ARG BN 7 fit (o
81.91% ) ¥4 i, AEim sl i 32 KIS R
31.11%) FRAHEZE (fi 67.71%) 4.
A ) 2020 AR B U A N 66.01%, 4L 2019
ERHE S 3.85 ME A, BUAE 2020 SRR, B
AT EES 862.37 14t. Ho, FHIG%S Y
51.29%. K55 15 48.71%. # % 2020 4EJiE,
REON ) A FR 51 45 WAL HE 2R 64.03%, BEA 75t
%A,
2018—2020 K, BEA R BNV NFREE T
W, 4E 15 4 T 51.64%; FiE MR8 K,
FERE A K 260.66%; BRI ShIEK,
FEWEARK 145.71%. 2020 4, BEAFIE
WK 171 1278, RIS 6.79 {470. [F
M, BFARE#TI AN 9.28 /47T
PL4sVR 7T, 2018—2020 4, ZETEHNE
A G B AR AL N, SEEE TR
47.97%; 2020 4, BFAF & E TG EN A0
4-33.82 12.7C. 2018—2020 4, HZiEsN 4
I PR B R % 2020 4F, g
L4540 8.63 1¢.7t. 2018—2020 4, %%
TSN AE I S IR A B R, R A
NFE 20.88%; 2020 4, % TEIEBHILAI AN
76.26 147G

B E 2021 F 3 HJE, BEAR B
1373.04 1475, FrA &M &N 479.31 1476,
fit i & 893.73 1270 BE F] B A f R
65.09%; 4> %% 789.59 1,70, A5 v A
L3 62.23%. 2021 45 1—3 H, BFAREN
N 0.00 1278, FliiE E4i-0.01 1278, 2021 4
1—3 1, BFARIEEIGEI MG, BuE
Bl B4 L1 A RN 2 TS B I IR A 4 R
33.00 1276+ 0.00 12.76#1-90.59 127G

T KEIFHREEGREN DN

ARSI B ARt ) A A F AR L
MBrhls; A8 2 EEHSHIE R EA EBITDA
st AR T B ERRE A RIE,

1. A I Z 43T 8 A 50080

A FE A SRR R AT A RS 10 12
I, PARAT &40 LR 10 {2 e TIN5, 5 2021
3 HIEEMMSH 0.60%, KHFSH
0.94%, XA T IA 15t 55 FIAS K 25 I RE A /)~

DA 2021 4F 3 H I35 88 A HEa, A
IS RAT G, TEHABRRABREL T,
ANFIRFE GRS R A RRK
W5 55 A ELF 5 A B 68.73%. 62.83%71
51.72% I T % 68.82%. 62.97%#/ 51.96%. %
B A A A SR SR AR BT ol F TR A D
PN S /NI R ED Y 6 /N M N gt e
BT FREERME.

2. A F I ZIBART ) AT

2018—2020 4, AR A EESNINERNE
I3 A A SR R AT &8 ERR 1Y 128.84
£ 128.81 £5 1 121.67 fi5, AFIEE TGS 4L
BRIy ) R A B A A SR R AT e R
) 10.02 {5 10.25 {541 7.88 fi%, /A EBITDA
53 A B v B S R AT S IR 16.84
. 18.40 £l 17.59 fi5. A FLE G E
A1 EBITDA S A oS24 ORI i 1R 54
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HE 2021 £ 11 A 10 H, AFMFEEMS
548.04 12,76, T 2023 FERHHATBUGR FF R AR
K, N 258.70 127G, 2020 FAFLEHHI
SWMNE. BEIGS) LI 40 & 5 U
EBITDA 733l 2/ 2023 4F R HAAT AU Z7 R AT
4.70 fi5. 0.30 fi5 1 0.68 fi5, LB LB~
SN X 2023 AT S REUR R RE
J1Ei5R; #E 2021 4F 3 HIE, AR 4ERE
;=R 2023 BT RUGF R B 1.01 f5. A
] 2023 2 AT R R R AR, Bk
RSB R kAT O
£25 HE 20214 11 A 10 B 2342 0 A

Pz Aen)

SATES R SH

2021 4F: 32.04

2022 4 242.30

2023 47 258.70

2024 4 15.00
it 548.04

FAHR R Wind

A FIEBUN R BIREI . X
B BEPE RS DL RO 2% % otk 45 0 T B 4% 1) 2
ERH . LT R ABOHEIGE, AFT =R
B B R B K 2020 4, A )45
s R B N R, SIS E ATk, %
PO A R Al Bt 7 2 I G — LR
Wi, 2\ W) AR SR AT e A% 28 H o I A1 57 5 M 55 %
7= FRI AN 2 RE R Ak AR DG HE T B
IR, BEA A oGy BIAT b F8 J I s« 5
2 S AH R DL W PR A AT AR AN e MR S R R ]
REXT A FE KPR AR 5200 o

AT EE G IAE R E EBITDA X A< #
Hh SR ORI RE DR

Kk, BEEHREEAAWHER, AFKE
T H IR RIS v RE IR AR R, L L
A I, A FEX S ) 13 AT ki
Rt —D1R Tt . BRE BHEX A RIMITER R 2

B0 2 ] AR IYIE FAR O L A
WL REIMZRE L, BCE BRI,
2] FEAREEGUAR ARG, A o R B
RELLIE I S ARAR, 2t
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B 1-1 B ZE 2021 & 3 AR ARILEREHE

TREReHIRE

=
4

. - AN REIE
_',1;?:5;:‘}:ﬁmki@é'iél-ig?ﬂ-ﬁ-_tﬁl ﬁi’;g?‘m # |
$f5>f$:|k?y:iJ3_i%i.i,:£,:;€¥:i'5».€.z$'Efeﬁ'{}_;g,;*—-'.-‘.:i';L_LHﬂ&é
alalEle | AlxmlE 2| ElR ] 25202 | S E5] &l 2222 2|x
pla | FlEE E L R || R 2 EFE e ] =] E]F #lz
NEIE AR R AP RS AR A 25505 & . A EN
o 3 Bl =

werresnh |[mansseas|| seersm |[Ehddkmss
11 A7 322 3] | ssAegumrad |

E: FFLHLE, REILE. FEALESTHES I

FAR IR A8 RARE
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Mt 12 #E 2020 FIRAR—RTFARE:

g L AR R (%) A (o) NZ2c3;

1 I PERER IS4 R AT IR A ) 100.00 1015615.00 KRR 2 il et At

2 Ll 74 [ B L R T PR A WD 100.00 600000.00 KITRHL

3 P AR5 K R IR FRe A PR A ) 51.00 60000.00 BB Sz i

4 ThE CORED) mhBEALGTAH R A A 100.00 50000.00 Rl LB

5 HREMR TR PR A 100.00 5000.00 | < BOBHRRE S i T Ab 22
6 AR A B AR AR A T 95.24 1050.00 BN T

7 TR AIE B SA RAH 100.00 3000.00 15 B %

8 B Re LA RERM T R A PR A 7] 100.00 1000.00 HoAh Ay

9 TReS RN R A A 100.00 200.00 SN L

10 X JE T RN 188 R 454 B 2 ) 100.00 200.00 il e

1 e PR AR R A PR A ] 51.00 5000.00 AN BHAMRS

FA kIR A& M ERE
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BiifF 2-1 FEMBBIBRIER (s5#v)

M H 2018 £ 2019 4 2020 4 202143 A

W% HaE

PP (127D 261.21 234.36 290.20 261.32
PR (2t 2686.67 2945.37 3235.05 3160.53
R & 4T ) 607.82 885.40 987.96 988.43
AR (oo 550.29 749.73 615.58 611.56
K% (270 1078.33 852.44 112251 1059.07
A% (78 1628.62 1602.16 1738.09 1670.63
BN iz 1036.56 1058.05 1009.10 273.30
FlEERE (1270 35.46 41.82 32.80 13.03
EBITDA (1Z78) 168.40 183.96 175.87 -
LEEEI AR (27D 100.17 102.55 78.80 28.26
W% e

HEGTRUR BB (JO 11.14 13.81 15.12 -
AR RS (KO 6.07 5.65 5.36 --
KBTI (O 0.39 0.38 0.33 --
MEUWALE (%) 117.11 115.55 112.80 103.00
EDFEZE (%) 14.96 15.41 14.24 16.60
MTEARERE (%) 3.62 3.55 257 --
B E (%) 3.03 2.49 1.59 --
KIS HE AR (%) 63.95 49.05 53.19 51.72
RS R (%) 72.82 64.41 63.76 62.83
wrE U (%) 77.38 69.94 69.46 68.73
ML E (%) 62.13 48.74 58.50 59.73
HELE (%) 46.63 35.44 44.22 45.39
LE MWW T (%) 10.31 8.71 7.20 --
WEFIFSE (5 0.47 0.31 0.47 0.43
EBITDA FIEA5%0 (5 1.67 1.79 1.73 --
AHSSIEBITDA (f%) 9.67 8.71 9.88 --
E: 12021 5 1-3 AMSHBEAZT I, 208 KA FATZGH B0t A KBS, KPEEFTALAKEEA 3L L 0L
NEE T Ty

FAt kR 28 M4 RE
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Mtk 2-2 FEWMRHIBRIERR (aa ka/a049)

M H | 2018 £ 2019 4 2020 4 202143 A
W% HaE
PP (1270 21.22 21.76 7231 14.67
B (2o 1170.57 1290.93 1425.63 1373.04
R & 4T) 482.59 488.42 484.54 479.31
AR (oo 280.06 457.02 442.30 20.17
K% (270 380.81 275.92 420.07 769.42
A% (75 660.87 732.94 862.37 789.59
BN (270 7.33 5.99 1.71 0.00
FlEEE (270 0.52 0.98 6.79 -0.01
EBITDA (1Z78) / / / -
ZEEEI AR (270 -124.95 -34.04 -33.82 33.00
W% e
BEBRUR RS (B0 3.72 3.39 2.99 -
TR R (YO 34.13 15.44 - -
SRR (DO 0.01 0.00 0.00 --
MEUWALE (%) 87.90 52.38 2.92 --
EDFEZE (%) 34.75 63.41 99.96 --
REARWER (%) / / / -
HEEIE R (%) 0.11 0.20 1.40 --
KIS E AR (%) 44.11 36.10 46.44 61.62
GRS R (%) 57.80 60.01 64.03 62.23
wrE U (%) 58.77 62.17 66.01 65.09
mahthE (%) 251.61 172.78 202.29 830.85
HE LR (%) 251.52 172.78 202.29 830.85
LEINERA ARG (%) -40.68 -6.47 -6.55 --
WEFIFSE (5 0.08 0.05 0.16 0.73
EBITDA FIEA5%0 (5 / / / --
AHSSIEBITDA (f%) / / / --
7 2021 F 1-3 AMEHIEALZF I P RTEIEARRE
oAt RoR: A M 5IRE
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it 3 EEWSZEARIHELR

A THAR

K IEAR

B R A KSR
FEPEREEEKE | (0 2 FHER: WMKEs CRE- LD /E31>100%
VIR AEE St | (20 nFHERE: SEKE=[(AHM n )" (U(n-1)) -1]><100%

A BRI B A KR

SEBET

B FRUR L REL | BN G Y RIYSOK 3 80+ 25 R 2 4D

T DR A | B AP 277 B4

LB R B R | BN B A

BLEWONEL | SRR SROEDT S5 UL BB G E I <100%

B FErR
MR | GEFRE+SR ARSI [ (T &R+ KIS+ 6 %) =<100%
R | RN # AL <100%
B | CEMYN-EN A B KD TENEIN <100%
RS EIEIR

B RER | ALY ST <100%

GHR S BEAL LA | AE6i5T (KIES R0 55+ A & BLa ) <100%

KIS AL LR | K65 (KRIBIS+PTA & Bai) ><100%

FHEREEAR | FHORREUPTA & AL 21 ><100%

KHIERRENIRHR

EBITDA F| B {54 | EBITDA/F]E 7 H

49555 EBITDA | 4555/ EBITDA

PIRS LY A/ 4

ARG NIRRT

TN | Fah 5™ & tHsh 56t & 11 <100%

2\

WA [ GBI S50 B A1 ><100%

frEdleiiah ittt | 208 IR BT S0 11 5T A T ><100%

WERIGS | R B0 %

T DL RTE =1 MR+ 28 5 MRl B + MR
FEL Y151 95 =R JE 3+ 28 5 M < i 40 5t +— 6 A BYI R AR B S5+ 1A SR 40
KI5 =R+ DA 157
SR S =RE I S5+ K6 55
EBITDA=iE 4+ B FH A B 52 i+ (3 52 B2 47 IH+ e
HE S H= BRI S S+ 2 AR S S

www.lhratings.com 36



BESEETGRGEIRAE
China Lianhe Credit Rating Co.,Ltd. ‘:]J;E‘t;]%%_;});-{g)ﬂ TFBIRE

it 4-1 EFKEIERAFRRERESIX

BeA B ERKIAGE R SRR N =L, 95K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BBEAAAZL, CCCH (%) L NEGAN, H—MEHAEHTH “+7 “-7 fFadir
TR, RN S ESAR TASE S, R TR:

BRSRRE 3
AAA | BB ORI, HAR ARG IR, T2 AR
AA PEIE S IIRE VRS, 2RI K, 2R R G
A PB4 R TR, B ARG, B2 AR (S
BBB  |RSiSMS ANk, BAMAHHEE, AN
BB PEIE G5 I BEES, ZARRIZFER IR, 62 AR
B BEIE (55 O PR KRBT AT RO R 3R, 16240 R TR
CCC  |BEBMS IR IR T R AT M HERE, 2R s
cc FEM P S AL T AR D, AR AT PR 55
c AT %

fifF 4-2 PREIGSFERAFRREREZ X
B A W03 P K 5 (3 P L B A SR e K P54
Mt 4-3 WFEREBWERAZX

k& UEAE VP R B HE TS AR Sk — R AL A A 7 1 A o] BEME (P-4 . BES RS ERE S
H XK

WHRERE X

1E T FERZARIRER, RREHEHIETHHI A ETEBCR

FasE o FRDURRE , AR ORFFAE SN AT REPE TR

il FERZ AR, RRAEHEHORICHI AT BETEBCR

K FPRH IR R 2 A A RE IR VRO, ARORB ST BT PRIREA AL
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BRA-FAZTVRAE AR FRANE) 2T
T-fe e B, ) & B A R E)
2021 F B %+ i+ BRI 4 SR IF R R A

ARYEAR S B R AT &5 BHE A S0k 55 M, I BHAS R AE A 005 S5 0
BOP N FFEEAT EREA VAL, BRER VRS R e PR B2 0P SRS e JH R ER P 2

B I J B BT BR 2 ] ALK A B A5 BR A VP BB HL A 2R A SR A ¢
BBl BRE TR A A GO PF A ROW N B 20 58— URER L, AR b R4
Wik Ja 3 A H N R AT ERER PR -

B F B BT R 24w sA S G I ke 2 B RAR A, BORCAE AT RERS E ESE
HL 77 8 A BR 2 ) A I 05 ) 25 0 AR RO R R LR 00, e % i L 4R 1
A7 PR 22 = B K IR R A B4 ISR A R Bk

HRE PR D) S o REdR IR D SR A IR Rl I 2278 i BDIR DL . MR A 85
LATAGIAR RS 2, A I Redz e i /18R BT IR~ =] I LR AR Ak, BUOR B AE
ol H B AT e B BE 4 M F 0 B AT PR 2 = AR ot 045 Y <5 20 7 A TR R i (1 2 T3
I, A PR iz AT L 2R, SN XHZHETUHEAT 700, 4 S A SR S
RS

IR B REAE i L TSR A FR S m AN RE A SR (I BRIER PP BERE, 2 EURC & B35 Toiins
B R I TS BT BR 2 =] BAS I (5 45 S5 2R A 1 DU I, BB 5 BE A ) DA
1EPPE

BRE TR TRIRE N KN 58 g2 B DR B IR A FICR, I I 2R K
If HH L R R Pl T AN EE R o TR B A5 R AR S RE 008 B 3 3 BRIEA PP A T 45 2R
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WF SR TERR

L AR RBONBR S RAE A, REBIEH, AEMHUINN ARG RE] 58, HEME
i SRBUEHT, AEERARTEMMES, BAEH TAEMIERECR AR .

2. BREBHEX AR P A SORMR B HERAVEA S B EAMEAR T ORAIE s AR TS PP E4S
W R T NGBS 2 T AR AE AT BUR VRGO R AR R I ATIE PR 3, TS SR iE s
FEAE ARG SE . . R AR5 3BT .

3. BRE PG IREEAIPR A R T AR BE . T, 2B SRR

4. WA RE AR STE CREPRBRETE M AT E) RHE AR S I BE R
PRORAEE . . ZIE SRSV RTINS BURAE MR 05T, IR R AT N P AR 7 B
R AR FR AL 5 =7 B AR AR ] Ja AR DT

5. AFAA s FH A FH AR T S AN (R R ASBUR 5 AR S S D 26K

www.lhratings.com 39

o



		2021-11-16T17:54:38+0800


		2021-11-16T17:54:42+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800


		2021-11-16T17:54:47+0800




