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1. PNV AAME R . k. B AT A A s, BAR
N EVGE R — R LA R, (H AT SR s, A
SHHEETREMN, B2ZEEERELM, 2020 4L
K, AFLENSGTT L,
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NAIAHE (BEAF)
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TREEH AR AT (LURRIFR “Aw” ]
“CERERER” ) Ralivig N REUFHLTE, B
G N REBUF B %= B SRR R4 (B
AR CILTEEERZE O M 11 MTEEE
i, T 2013 4E 2 H 25 HAEJE 1L G355 4
SEHARA T (LUREFRR “Ha54Er” D 51l
VG [E b B IR A PR A W) (LR AR “ 107G E
HAEH” O s EA I E A o AR A
REJR AT . #E 2020 45 3 HIE, AFEME
AH 360.00 1270 I PHE E A S A E R/ RA
A (BLRRR “lhiiE%EEE” ) FEAA
64.06% AL, 2 F] SRzl A a4 B B
%,

A1 HE 2020 4 3 A k5] AL

e B e
1 L 748 A B RIS E A IR A 64.06
2 I RBUF EA B I E R R 8.82
3 KGN RBUN E A 37~ I R e 6.83
4 FHZR TN REUR [E A 57 I B A B o 5.95
5 RN RBUT EA 58 B R 4 3.68
6 KRN RBUT B A 3 R = 2.53
7 Wb N RBUN EA 5 B R R 2.13
8 I ¥y T N REBSUR B  E HER 1.98
9 SN RBUGEA 5= B R R 2 157
10 | M REUSEA 5= B R R 2 0.88
11| M REUFEA 5 B R R e 0.79
12 TN RBUR E A 587 I B R A 4 0.77
At 100.00

FAE R IR A8 AR

O wE I E A SR AL Y [ R SR
XTI 5 P R 1 7 [ R P A7 M 55 AT A
WEA, TSR H YR B

Pk I REIR Y & 2 e S5 P AR

ANFWBRLGEE AR FEELS.
BRI NJTRUEH . WS HE . R A
ETRERAEET] . BE 2019 SRR, AFMANE I
TG AF] 579 K.

B 20194F K, 2 W] & 5177 L 412945.37
.76, FrE#FM G (B AR EG 242.3214
JG) 885.401Z7G. 20194F, AFSZEUENLA
1058.0512.7T, i #141.8244.7C

B2 2020 4F 3 K, ARG IH B
3,007.77 f¢.7t, FRE#ERGE (5 DEM AR
252.02 12.7t) 902.84 12,76, 2020 4F 1—3 H,
N SEHUENV SO 204.59 2. T, )i s 3.43
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Ak, SERETHE KRR Z . FE
UM RE T FERIE, K
3.2%, fH EPEFRAKATIE 1.6%, I
U SR W AR T R, S5 K IR R E B IEH
Ko METAEREEE CORE S 28, SR
TH ST (e 4 2 R A, AN RSBk
GRIAEIEZ, ENEHR AT IR ST .

BB ITREE R E T BT AN
PR B VH SRR, SIS S 2 B E
i, 2020 4F LR EZG B K, GDP
Rl ELE TR 1.6%, Hrh—ZE LT
6.8%. _FEFILIEK 3.2%. —FHEFR
INECRBREN, X PR AT IR E RIE T EEAE
A

% 2 2016—2019 5 % 2020 4 L¥ 5+ B £ 22553

WiE 2017 48 2018 4 2019 4 2020 4B | 2020 4F BAE
GDP (Jifzot) 83.2 91.9 99.1 20.7 45.7
GDP #5#& (%) 6.9 6.7 6.1 6.8 -1.6
FUBLEL B T3 e RS i3 (%) 6.6 6.2 5.7 -8.4 -1.3
i 78 B B (%) 7.2 5.9 5.4 -16.1 3.1
Fhoe il MBS SAIE I (%) 10.2 9.0 8.0 -19.0 -11.4
H T (%) 10.8 7.1 5.0 -11.4 -3.0
HECIHEH (%) 18.7 12.9 1.6 0.8 33
CPI 18 (%) 1.6 2.1 2.9 49 38
PPI il (%) 6.3 35 0.3 -0.6 -1.9
WK (%) 39 49 5.2 5.9 5.7
IREHEER NS SOISE (%) 6.5 5.6 5.0 -39 2.0
AFIAEUSOIGE (%) 7.4 6.2 338 -14.3 -10.8
AFIUBCHHSE %) 7.7 8.7 8.1 5.7 5.8

72: 1. GDP & #IMTIE; 2. hvudgik, #t o3 AR T Ngit; 3. 38k g h Rt R g K4k, GDP ik, WALE K
AT X BN ik FIRGRE, WAL E T3 hmfidgid, BR300 . AW TR RE S50 h 2 U8R E; 4 ALK
it b, 2017 S AIRAAAIL A L F, 2018 SFI44 AWAAE K LR, FARME A MR

AR PO THEARIE B Rouit Ao wind 2532

=RFBREMMBELE. 2020 F FFF,
S B B S BT K -11.4%, %
TR —Z R (-19.0%) HRTCE, BT
FEEGRA; SEMEEERL 515 1
g6, R K 7.3%, NELHEHEHHEES
B SEEEEEEE NSRS BitFEE
HK-3.1%, b EZFE (-16.1%) HEIKE, [
FED AL T B X ] . A E B AT
Bl BRI N -11.7%, R — =
(-25.2%) A RTUCAE, AbF P st R Bk K
s SEREBEREEB (NI BREN
2.7%, B R (-19.7%) FRiERIECAE, 1
AR BEIRAS: s R B 1.9%, B
TR (1.7%) ¥HONIE, BONBRBK R 3
B, R EIIEN-7.3%, kA 13

ANE Iy BB E 9-5.8%, L AR
27 NHEY M. 20205E1—6 F, FedEkt A
Bl 14.24 Jifeou NIRRT, FIECIEK-3.2%, 3
WA (-6.5%) U E. Horh, O 7.71
Jifeot, FtEEK-3.0%; #EH%0 6.52 i
f¢.56, ZitFE I K-3.3%, #EH O 1.19
JifeTt, 87 (993.0 1278) KiEEhn,
BEFERBE (121 Hi4om) BsA R . 2020
SE PSR, A YRR Bttt A 1.99
FAZTt (FIEEHEK-1.8%) , XTA B Rt
&N 2.09 ot (ALK 5.6%) , X3
H Stk Oy 1.64 1ot (R K
-6.6%) , X HAR ik A% 1.03 Jifeot
(FE L3 0.4%), AR B A A [ HE S &0
e KA P i I [X . 2020 4 2R
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fE, AR AR5 GDP ¥K 5 MH 4
R, RAM WM RS GDP2.3 ANHE 4
R, RYFIAR S DR 8 GDP 35K 0.5 M H
gy, A RELGIRE BTN, 2R
THGEFHN R SR ENE D5

TVAEF= R AR KE B, Rk
FHHE . 2020 4F bRAE TALFI RS L F2E T
B o A E AR DL L TP 3 0 i [R] Le 36K -1.3%,
o —ZR K -8.4%. L IR A FTIUE «
A T A YR R ) b K -12.8%, H:
2T R % 36.7%. —Z=JEHK 4.8%; il
2 5.6 F 7, RIS ) 35K 6,005 11.5%,
HEHOE H Nt 1—5 H 4 ERUEELL AR S5 Mk 4
WENME RN R [F] LG K-6.4%, ¢ 1—3 H 3
H(-11.5%) BRI, (HR FRIE EE AR AR EUK .
2020 4E_F4E, EERLFS k. 5 ek
A =P b3 I 23 [ L 3G 0.9%. -1.9%
HI-1.6%, IB—ZERERMERITE, HEE =k
= T UR IR o

JERIE RUMEEKIEY K, EF=E MR
FEMEY Ko 2020 4 4F, JRIRHE RIS 2L
(CPD RitIA L ik 3.8%, ik bk b 4[] 3
K 1.6 NE . P a R Bk 16.2%,
TR G AR ISR T 11,5 T4 A AR A
% ik 0.7%, fikiE b EAERIVE 0.9 ANE 4 A
ANELFE B AR BIAZ 0 CPI AT Fifk 1.2%,
B B 4 [H195 0.6 /N 49 1. 2020 4F 24,
Tl A= ks FE S (PPD RIFFEILLTR
B 1.9%, b EZFEFE (-0.6%) FRIELREEY K,
B AERM (0.3%) TR, T4 5
AR E (PPIRM) Bt [ LL R 2.6%, [%
b —ZEfF (-0.8%) k4 k.

HESRBFEASAEEK, SMVBERAE
FrFRE. 2020 4 6 HOR, thamhBiieifrss
271.8 Jife.ot, [FIELIEK 12.8%, £ 44K IE0E
(10.7%) EEHRE, NELEEFRME TH 7
RS R, MR BE, FERst &
AR 20.83 JifZ e, bt RERIMIZ Y 6.22 )
fe.ot. HA NRMBEFOHE 12.33 Jifeon,

AR 2.31 Ji14T0; G A A5 Rl
iR 3.33 Ji4e, B EFERIAZ N 1.76 Jifl;
BT BUR i 3.79 AL TT, B BRI 2 3
1.33 JifC.t; s e A M 55 N s S b
2461 1270, B AL 1256 146, {EtE2f
T RIS S 358 0 (R B, i R AN S 3 B
i o SRUHLIG N R T ST 415 % 5.06%,
W EEFRMA TR 86 M. s fiRAT
Pl TR . 2020 45 6 H AR Al
it A EE S BT 2 R AT L S RN
4.1609%. 5.1087%#1 4.0410%, % - 4F [F] ] (3
52N 4.5173%-. 5.2572%711 4.5264%) 4 E
[ A AT NN VST R I A5 e N A
R, A RS O 2R
HE IR T Bt S IR

BN KIE TR, Bk O E Y K.
2020 A bopAE, ERALTERN 9.62
Jife e, R K -10.8%, Mg —F
(-14.3%) A HriE, AR, HApHilk
N 8.20 Jifz7t, [AHEiEK-11.3%; AERIUN
1.42 Jifeot, [FIHIEHK-8.0%. — A LA
PN A K T B o [ 314 [ BURF 1 R RN
315 KMz, FHHEK-1.0%, & FF
(-12.0%) FFiRRIRICAS - 2020 4 b4
— AT S 11.64 Jif2 o0, A K
-5.8%, FFiELL—ZF (5.7%) BEAET K. N
XSG, R OREE S L S H [ g
1.7%, B _EERWY (6.7%) FHELIEE T
K, (HARAME—IESEK I (BR5FLE
AN, HA BRI R B 2 A X
FHETH CFRE30.0%) « FREMMESCH CF
F% 15.4%) | ilisksct CRF% 13.3%)
BREERAR T CRFE122%) « #HESM CF
F% 7.6%) o 2020 4F b AR B S BRI 2.02
FALTT, B (0.93 Jife) Kigd
Ko TR pha RRFERIN 3, Bl A
BIR

MR TR, FBHIE A B . 2020 4
AR, RIS, RS IE LY 2k
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GRS, MR RRERA E T AE JR T A4k
6 HiRE R 5.7%, ¥ 3 7 (5.9%) B&A [
%, HE EER (5.1%) i@ mii. B
MBI i 5%, (HE N SRR
AR, A TR S, Rl e,
SRR AR . Pt LR AR AL R
R RON BRI B AR S5, WG M5
I G R AR DRl R B X PR B
fti, L RUSCREA B AL B TR, I
TR E bR Mt 2 40 1 6.29%FF SeAp b,
M FEHIZE B

2. BB F IR,

2020 4F b ] 22 WU 4 R s
fEMIER, BL SR “ONRY N, R
WEA BB TE A X ],

FRRR ) TA BOBUR KRB 3, I
BB AN AETE R TR, H A
M, WA 2 A A BT BT & T — &5
BB A0 1 ) ek % 2R BOR s St
RV OB SR, KRS K 7 BUR £ B fi 27
FREZ 3.75 Jifeot (e A3 1.6 Jife o,
IR 74.4%) , FEINTRAAT A8 FH 3 B A0 Y
B, SCRF “Widh—E” GuEEE, W Rk
Bt (AN SG AR E B A4 1) TE I K L,
RV ENBRAT A T IR R B AR S K
ITPUER A E G 1 feot, MR 1
{¢.76 %8 3.76 JifL. T, 7R7E 3.60%LL b [F]IN
RN RF IR AR SCATHL, B U I % 4 B T
B2 IR T « =A% B SRR«
Br—E” RAMERIUE B84SR

TR IR MBURG PR TAT, A
AN S B ST o Y A T I R AT 5 A
BRSSP, AN TE
FEFRABHITANE: =K T LPR M FIZ, 5
FOERRE AT QR MECE TR R/ MU
AV AE DTSRI B DR A B A AT I,
400 1ZIGH “/NRAL SRR IE S R T A A
K 4000 1ZICHT “/MUAIEAE FH SRR R

X7 RANARAE DR BT OiE T R AR,
AMART/NARAT DERL BT ] £ . PRI
RS, T Ho ek BB KGR, RS
FXESEHIER . 6 H B 5Bt 22 RHES) SR L
A ikF] 1.5 Jifeot, HEANRBRITHRE T
WP SR ZE 0.25 AN E 2 4, G,
3AHL 6 NAM L AFEMSCRFRR. SUMNE
PERAIZR 3 5N 1.95%. 2.15%F1 2.25%, F
BARIZS 2%, HBE—DRRAK T H ol i st
B o

3. RAGFATIE

FRETET KA TXARIEE S, NRE
FRCARTEFR N A E P E FRUIE R A BTk
R R BAS R . 2020 4 7 H 30 H A g
BUARREBOAA, T RESHF AR E 5
FeIR, AFE MR R, B EIIRZ ]
R KA, 2 MR AR I £ B N LA
W, IPE L E ARG ER Ry Ak [ P E bR
S BAR R B R A R . Ui, R
PAEEF PG B i E Tt & KR
TAE, REFDGLA MG Ao L, IR
TRACECE TR, R AEIR YR A T XA il 5t
B RIVRYFIBOR T3 AR5 77, FLIARLT
“ONFaT TAE, ETVESE “ONRT AT, S
GFERERE. N, FREVEECEE S
IR A RS, BRI H B
P4, EEFEMNNGE. P REYE RSO 5T
T SR 3 0 5 L B T N RIS . RS UE S
) LA SR — 2 EARRE O AL R A4 2 il
WA A K, G M mRAHE T
Bes ARG ALY SR gL
AN

fEA EBUREI SR, FTREREU
BHE R BN E B TR SRR R R P
Wk BRI, AT E N RE
K (-11.7%) , NPEA SRR T EREUR
SR TSR AN PPI BT 3 HE T B
1BE; FEEBRAE PR — R KANEREKX
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I HE A BUSE S T R B
MR H ks B T R BB R e TH/N X
OE BB RS ARAL S5 BT R = R
RFFREENE R . R = KB IR B AN L1
Koy A SCHR A 2 BT HYE AR S0 e o T 9% 5 10
P A7 17 42 A0 DRt b Afe ¥ B AR SR B Tt 11
TERR, RS R 2D
J RSN FRIR 2 i v RV 2 5 R BRI, BA
JCBURT T 9 S RIE 2 0800, e i AT R 551 3%
SR BRI, T B A S KR sl B
TREIE . ANTITIH, AR I B TR S A
Lot L S SRS KRR, X E Ah
HABKIRIEM; RN REREY S, Tt
IR0 R CL R RO BOR P B Y 1 — ELAREF
FasE G, A7 B dARAE N R E B AN R 55
i E6 GDP [ sl fE 3 AR 1L 1
HLfih EARSESR s (T R R R I R
PERISC R A, AR AR 3850 R AN 5 1R S TR 3R
SN, AR E R R G A AN E
il

m. {754

1 BER Rik bk

B 2 b B B p AL s AL TR e
PR T EE RETT+ BA EZR SIS
BEBER IR A, BRF B
BRI R TCRE B IR GR . 2016 SFLR, BEEE
FRREBURIIHET, HRITILA 2012 SEPAREF
SR PR RET ERBIERE, TR
FRAFRAC, BRI EFHE, TS5
mEERT.

F R RE YR B PR S AR s A S
R B REVR BE IR 45 A 38 UK AR P
— RAEIRIE e M R I o A P LA 2 58%, K
T 27% AP 2K 1. <L )
AV RZ T AR SEEE S SRl PSR SR /-
PN S B NC NI - 3V E L 0 R eS|

"R3B e (BP HRARGITEL) & 68 HRFASCAR, b 2018
EHIE

2.

H A E R S KR o [,
AT TR R EZEAEPREKE (L4
54%) . Wik (415 18%) . @ik (415
12%) « WTATIE (A 7%) , HRFEZN
B H 45 A AT M

K RHA

R R TR AT B A R U L E
W, THERAD, B LigLIAN LS &4 X356 5
i, AH AR . 76 E AL TT IR el
RAT I B A DX, H 2 R 1
Vi, NEETT BV, TR, HOE. TEAXE
A ARECRHS, S Hh E E TE R AR TR A AT I
X, IR o 4 [E S Al g = 1Y 68.93%. 1E
W E R 7, R BEUR R R B TR =
NI =4, &b b4 E GG 7.96%. It
b, TR R R I S i R B X
H A2 XD PRFE AR, H LA i & 5 4
] 6.63%-

R R THR AR R, (RO TG
A G F ko CLPRBA G R, JAE & 73.73%-
TCIRIE & 7.92%. HE 5 6.81%. AR 3SR
i 11.90%. MHKEH, AR A 25.53%, KJE
P 21.50%; AL AR, S, B AR A
PERATE s 20.43%, Fodr, AR BREEEA R
MG 7.97%.

AT

MAT I BETEHE = M R, R T
TG R RN S2 P AR 7 L HER T B, R T R
FE 2 PEAF IR R B2 . 2002—2008 45, [EH A K
IRAE R B AR B AL R RSP AIRAS . 2009—2015
T, SR fE LA, K s R 7 1) o [
Pk i R IR R I, R RO
BRAE 1, [ P AR A R S v T A
TR, W RIPELAIED A 2 PEAF AL . B
FEHRE R R VR R EG K, A AT
HHZSER, BN MAEsrass S8R R
T SR TR, 2012 4F DLk [ Py R Ak o5 1ot e
P K, BERNASRREE T, FEURR

www.lhratings.com



BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

¥ 8RR A R RIRE

A7l H I a7 A5y, R A AR AT A
M. 2016 AFLASK, [ KIEGFEERATIAEN I
AT HEAT 27 BEEUR , 2016—2018 4F, 4
AT BRI & JE = 6e 8.1 42 mf, ATk fitsk
KT JEAF BN, BRERAN A fibJES 21, R
IPE D E HRTME S, PR R EL .

PR M A

MNFE R ISR E, B RS0 4y
NEN I TCMHERAR . R AR RN AR, I
Tl AN #5 BR 1 SRR AT 22 S 75 oK A ) 52 L PR
7R, ABIE R TR T SRAT L 35 S i R AT
A, AT ESE S EMA TR RS, &
K AN E AR T — 2.

Jise b, A E R S KA ST A
B, AR “ T A TR PR E
MrBLE], e — e L 8T 20140 904EAR
Ja BB R AT A A7 5 451, Bl R E N
WTO, MR E HIZE B HOT, R FR
RN ESERZ AT, mEET
2002-2011 447 “3 44, FFT2011
FEPUZERE IR B 7 50 i s o il ] P R AL 7 A
R B, TR N R SR I E, B AR
FRERAERF R AL E P T, 2012—20154F,
PR 0 NTIRFE RSB B . #EWIND %% 4t
Th, BE20154F K, 7 (EHNFEZHXD |
FAEM (ENEEHX) | mmoR (E RN
XD TR (25 B EYD BN S 5N
36270/, 5597T/Mi, 5457T/i 184475/l

B 1 AR [ R R AR S

FF R K Wind

20164FELLR, i THERAT L L7 REBUR
e, BORATIE RIRE TR, #E20164EK, 30

T (ENEEMX) . FEE (N EE
XD . MR (RN FERIXD) o TEME (2
ST HO O 43 J9600 7T/ 131270/
Wi, 962 /M A1903 T/, 4373 20154F e 1
K:65.75%. 134.70%. 76.51%%/16.99%.

2017—20184F, LERATIATIALTE 22 7= REBY
B AT = Re B CA IR, 2 i oK 1Bl
%, SR UL TR B AL T PR, R &
s Sk RIS R G ER . Hd, ZHK
HE % S i e i3k 1 BR AR e s e, TG RIEAN h
H20174F 22 20184F b2 R PROE FikES .

20194F, Bl 2 r=Redein s LA R it =
REI IR, AR A A 2P A2 T R
s, BAE2019F B I (BN FEHIX )
M) EEE (BN EZERX) | BREE
M (EWEEHX) « BB (258
I 3 52370/, 1296 T/M ., 887 7T/M
1106870/, AFEH] 73 T F412.10%. 4.85%.
17.71%#111.52%.

20204F I AR, ZREtE M, IR NI
REZBNE], BRI RREEE IR ER . BE
20204F4 H30H, #h/ukE (EW EZHX) |
AR (ENEERXD) © B (E 35
X)) TR (25 PR BN
4837C/M, 1194 C/W, 843/ A1940 50/, %%
FEH) 2 T BET7.65%. 7.87%. 4.96%7F111.99%.
& BB 1IN IR ZAT0 0/ 1 41 ¢ [X 5k
H ik T AR R AN A S i D BN R R, 4
BOREIRANAR AR L N AT IR, 1T H A A7
B2 E, EMETFATRFAME, B Hi
FEIKF OB IR 2 R RIHAKCE, B
KB IE D R

ik ZFK A

TERATIE T E AT, e A (5
AR BUERAT WA EATA K, R AT A
I A R N i = o N N, ) Yo
PR = 8 T hRded, [RBAL I~ 5, R
R AR TR AT S RO R, Bk Ik
BN FEMAT ML 2255 300k 1) B R 3R . 20124 LA
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K, EERAN RS LR R, RIS T
b S BURERAT W B R 2R 8 T B (ERDRAT K
W TR B RSG5, AT IR &
A K N R, 20154E 3R ATk K R R Al
FEARLTF 78 (FORD R . 52 5620164
AR AR RO [5]F, JER A b ) 75
ACERIESE, KRk R ARSI .
2017—20184F, 3Zai THERINAS I =817,
i AL B AR B R K BB R T
12 20184 LAk i B AR R A7 L 2 R 15

SRR MRS — MR NS R R

Fort kR Wind

AR EM A T IR, 2019 4 LISRAR
WA S A ) LB LR . 2019 4,
PR AT A DL B Ak ) s 3R J e 40
2830.30 1270, [FILLFPE 2.40%. 2020 4—2
FE, 2RISR, HRATIY IR LA b Ak
SEPUARIE AR 421.10 1276, [FIEG T B 29.90%.

TR

Ji%: 2002—2011 4F [P Peid AN 2012
—2015 FRATIACEY , BERAT W IEIZE A 3 N\ B
R BL, AT AR R E TR T
HE IR BRI N I3 A RFE T

FREBRE MR E, 7£45 5 HALT
A —BE AN, A E AR S, %
REVET B R B AR AR N e 55, [ 1 B R
B AR S5 (R X i P 2 AR A 1 o R AT
TER B B A KR R 25 (a).

Kk, BABE. BRI, s
IR AT b Sk A MoK A5 T 22 B S
R, i EAEMgAE S, R E S
Ja R e, AR KR e KR, %
IR W Je) BRI B AT ML B 5

2. W4Tk

A7 kMRS

[ B R RSP, B R
sRMC, (EMHEZRE TR ELARERBER
BERIABERRKBEANRA, BEEEER
fEF HERRE . (H2020E—FFE, BNFah
RPEER, FERLRHBERRS, &8
F O % % % 58 B % R R BRI [ b
TR SZAMNYBRYE R, R “HEE” AR,
B T2 8 B8 58 A F] EL I IR ALK

WA IR e T R, 20164E LUK, HhE
HL D HE 08 A S8 OIS 208 A R . 2019
A, P AR B AR e BUT99514 7T, [ EE
B#2.03%. Hor, LR TR A AR BT 5E 3139
275, [FIEHK12.63%, J-8H T HrK A
DA T R IR s H I Tl 4% W 56
48561276, [AILL T %9.64%, = HTH14220
TAR B DAL i H 2 B A IR 4 5 B ) LR
M T B s A X 2 50 % e P S 14 47 9 F DR 4%
PR E AL, 20200 —Z&%, JEFEE R A
HLIR T RE R 58 5964270,  [A] b K:30.9%,
T TR R GRS 1 XU AR,
K TR % 56 2814470, [A) b £ 185.9%;
3, R DX R A 2 5 TR 43 % 58 il 36544 7T
] bb R [%27.4%.

B3 e [ e % P R L

(Hfiz: {278 %)

0.00

- A i
—EEAEERAAR  eERA
l % N BARHENE

— ié%iﬁitﬁ[ﬁﬁ%i%%ﬁlttﬁiﬁﬁ — YRR B RE

KF R, FaFE, BEAORITEE

2 IR B G IR, A E ST IR P I A IR
RSP E TN
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AT, HE R LTI PRIE S
TR FEIE A I B T ), 20164F LIk, Hh
4 AR K R A N A I HUR R R .
F20194FE, FEASOZEEEESEYE R
20112 T BL, B EAFRIEK5.82%, HEIHE T FF
0.681NH 73 rio Horf, KHFENIAE SRS,
N59.21%; KHLIRZ, (HLE017.73%, AR
BOREETE; R, XURRIK BH BE A& FL S AR
HHKE S, HKBHBE K HLAZ BT 3G S AR R
1l DL SN b SR e s e, B R
Bo JTAESR, fEHIRSEMOCE. TEsERRIRI G
X H S S P AR B P B S e N, R E R
A RE R R FLAEHL 5 LB DR T, A E 20194
JRZ)940.79%, ¥ AR EFFL.000N H 7 A
20204F —ZR 5, [ k HBT G 1A 521356 5
TI0, 2SR A % H YR RS I sg e, 4
YR A KR 5 EE R R, 29 N52%.

B4 reEd E R RN RS
A TR %)

At HHEN K TR R A33.1%; W2 E
RAEVE P dlIs K, Xt oA E Rk
(I TTR 2 17.9%. 20194F, ZAT VA &
Ft, w4 [E 2844 F LR SE I IE I K. 2020
W, SRR R, B =
WEE TS ZmEHRRA e TR 37,
P [ 2 15 2D 15 LAFR ], BB 0 2
SN BT, 3t At A L [A] EL BE R
B2 A9 H 43 sl 20204F—ZRFE,
& 4= 4t £ ) Hi R 1569812 T FLE, A Eb T F%
6.5%, Hr, . =P HEESAFL T
F%8.8%7118.3%.
B5  hEE R, AR IR
CHfr: LTI %)

TR R e F R

MR, EFkhE et E
PREEIGK, (HIG SN N % 20194, Athes
FH H 5 A bE 16 K 4.47% 2 7225542 F FU R - F
W, S RSP R, XAt
IR A TTIRE NL1.1%; 55 7l & =
F R SRR RF S, Xt i Eg K
FIDTHRZE NAT.9%; 25 = F= b HL B IR BRI
K (5 BRI ARAFME B ARIR S5 A 2
H16.2%, ST SRS =k,
AN R I E10% L B,

KA RIB: PR, BRAKITE

RENAHIBIT T, 20194, FERERHLZ
BRI BRI S, PEEORK
HLR %% K AR IR K, HAESR 4R (IR R
s, [ SEE 4 145 K FL R 7325312 T FLIY
A K4.73%. H, KHEBEEENRE:;
B0 A RE R & H R R E Y K 22 2280312 F BL
i, AR K1017%, H4&0BRKEER
31.13%, HECEEEB K154 H 0 . RHERK
FI7IH, 20164E LAk, 6000T FLAz LA EH) &
HL A5 F /NI S B G, 20194 243825/
i, A Eyg /b 55/, 3R B i Tk R HL R
HL KA BT T B s {HL IR HA K B RH K B R A FEL
AR/ RO AR T KR HL B /s
3725/, [ELLIEGIN119/h A AKBHRE A HE
WA F /NS 1285 /N, [F] EG 3G 55/ )
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20204 — 2=, A R EUR A PRI /N
WELL R, sl aEE DR KRR T
F%6.8% 421582212 T FLI, oA kK EAIKHE K
Ho B AR K

AT EZE

PRI EL R R AT ) €2019— 20204 i 4= [F
HL T BE TR T8 o i Tl 4R 25 ) Al (20204 —2=
4 [ R/ S o ), aEE
T T AR SR, AR BRI L
FEIZ D EET, [ P R SR HL 9 9 14 SRR
I, W 2R At o B S B e
FFONE I i, EESE S H B E R
ANIERE K o AR B AT e T B SR LL T
VY 5 T e H-:

(L R’FABITRBEE LR .
BFERAE T I CHIREC B e EAEH, B2
PATT 3 75 sBRAR A  S AR A RE R A A [ Y
E BRI AN T FesE LR, SPHIE A
A5 R — F A e R AN U, AR AR
BRFD LAY St kMR S K5 2 A8
BRI e fRE&E P EE PR T RE, &3
g1 SHREIE AR R R .

(2) REHEIRRMERER. WIHEiE
fa & R oy A A5 AR UK v R VR Lk RE T
3 T80 RAE S ITE REVREE T vp (1) O A F RN
HL Y (R A 380 2 e Ak R ) 4 B s
FBHl “UR. M. T fE” AL, Bt
— IR AR R E R ) A RS
WATREST, WK JE R REIE AR
W B2 L gk 1 A, DR BT e TR VE 40 o

(3 RBEIIFHBAA IR
AU PR S FRLRR B AR, AT B AR A
W2, B8 K s R B AR N Sl A
P RKEIPE T IR ) F R 2, 58
Jit 5 SR SRR 2 A A L, TR
J1 & RERTE SR LB, 4 R e S ki
P s MNRHFG AR AT (R B, 7R PR A
FH E RS AS AP T A b 2278 2 IR IR SR 257
IBCGEMEE TR, 51 SMEBIE P 2

BURAA], $2TH AR,

(4) EREFEMREELZTT, R
RAOEZRNERE, ZFANELEER
Ho CFEMIE RSB B B AR BN R AR
RE AR = AR TAR, S0P BE N i
b 3 [ e R B P e i R o R S L o i
A SR R TR S MIBOR, sl Ehe
PR R B B s R TR
AV AN N IR R SCHF I, SR
b e A L < R SR 55, X T RE YA
ANBURLIY I B2 4 e 11 SRS AR B2 1 il 5 7=
TR RE W Al B < J 55

B, BERERSH

1. AR

% 2020 F 3 A, WEFBEERFA
3] 64.06% 8L, A 7] SEFREH A N IL S E
R,

2. DLHAE

AF R B &R REFZHE KBTIk
FIXEMS, WP IERERATEE.

N ) EH A £ RN 1 v ] e A A AR
S JEAHER R RIS R R R, ILTEE R
£ 1 1L PG 48 BURF L& 1 B A 0 7% H el
£, AFREBEWFRMA, SRR, w5
BB . AT EFEH R 575
[ A= 7 D AN B 8 Vel | 9 & %
2,

PR A5, R 2020 4 3 AK, A
H AT X H RS EAR 1293 P A H,
Hi B fifi B 118 420, A3 152 K, =7 RE 14070
IR, AR IR RE 7950 /AR

BRIz AS T, #E 2020 4 3 K, &
R R T RE R G R0 25 A4S, ARk
FUABEIA 7850 i, A FHHA Bhik Kas vl f 111
JE, KRG 69 HE, BREREIL 4 &, 14
e KT, ML, ARE. KEL. %A
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2k, PR b, WIEIE Bk R FUR I R IE
H4xIE 26 NMET.

KL 5T, BE 2020 4 3 AR, A
H CE I R LA & 593.20 5T, fEEHs
SRR 70 HT5, S8 1L K, BaE
HEHLAE (BFEAER) 805.71 AT . &t
JOTTH, #E 2020 £ 3 HEK, AFCHE~ER
HLAEHLAY ' 104.30 /5T BL, TEER SN A =
54 T ORI KBNS & 63.42 1
T

3. AREMR

AFEF LR EEFBLS TR TS
&, MIERFEE, EEKPER, RTER
gHEE, XHERERHLAFEENT
E,

AR R HEREKEERLAE, ET
1965412 H, MLt , Mg LR,
2= [ R e A AT 3 4 T RUR L A
Koo EIREVAE F R, B IS
AFIRSEH, BTN, iR ER R
S L EMNERERAF R EARES
£

B 2019 K, w4 7t T.86898 A .
R BITI, AR R B ANR S
17.22%; FRMRTTIN, 30% K LLTF 5 T
19.45%, 31~50% (563.96%, 51% KLl L5
16.59%.

7~ BRSO

1. HEAJEIRLEM

HAIARIEE. REAHSAFRERLE
ABA—F, HRNAFKBEEHWEAHES
BWEIIFEEERAREm. A7 EEKIER
(AFIEY RARZERME, REERAH
JBE 2R B AE SR 1T S 45 e S i b R BR AL K E
KRIEE,

NFHROL TS, #EHS, BHS, B
TR EEHE.

AFEESRAFMPRENI, EHH
13 HEEHA L, HATSAFE 10 A, 83 A
HHEK, BIEFKALAEERERR, &F
KM HER RS, HHES, REARBEL
fF. EHEESMB RS MG, HRBITHERR
SO PIFPAT IR R kil #E A R L E
RIFHE 5 7 R SR 5t .

AT 11 IR, HATsefs 2
N B9 N. #RE Clhiig NIRBUFEA %
PPEBEEE R SR T UIILTE R E A 4
W SRR B LR ) G E PR (2019)
42 5) , R4 CE S BT R FIZR,
I 5% W B A 5 7 B A R L 2 VA Al
T T VF T LA E A KR A
WHESHIRFTRNGE TS, WESE— ST
WBHA R, AEWLEA &SRB I
S0 FEIR CLLITE AL SO S Ht T 520 (122 HE,
BBUFEA R EEERRSNIEA
PG T AV ST H A B E A E AR
AV IR SRS ERING T, ARRE
BEA S ES R AE. HAnlvhE E
HRIE S 29 AT ESRHIRIE: 2 L6 i
T, AL ER MR FE S,

2. EFEKF
ATEITRESHE. R, ARNEHE
PIERE, RRBRBEARKHEET.
NFNERGE AR EERESEE.
EHE. N JIBTIRES . WA EE . IR A
IR
TEEEGIE T, AafE 7 (A
HEIINEY , WA FIAE R A7 7E % B
RIS 1 AN A B L N N
B RHTUE. MSTE. BORHE DU,
I YAT I B R IS T AT P A R i B
MRS AN 7 AT 7S, X T g ]
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FEFP S BB M5 3R ) T WA 22
Ko

Wk 55 BRI RE T TG, A WIE T 5 B
HREIRE, GRSt Em T, BEE . m
Al WNEEL, BRI, W5 it
W EALFHEET . Kb, ARDInGR S
ETE R, ISR, HE T (ReE
BUME) Csafemste CEMES) &2
HTEHE) (EEHEIEL) Dbk
EHINEY SR B

b U R R P T I, R A ] R AT
N, INSRENGTE B, FRIRTE SRR, B
o5 s, PRESRRI R ewa. S8, A
MR, 456 HArsehs, ArRMGHE T (5
POEBIHIRE)  (PABEERIEIR . AT bTE B
INED SR . BN R AR IR S B 22
EH AR L, AL A BRI AE
IR WU KA R & Ty TR~ F] A
ANHE B BE 5 A1 BEVE BRI Ah P AL B AR 1
N7 N ARSI G N (= (& S EIF/ASSE 14
#E, Gt — LA R R UL R

HORE BT, ~REDE T (ERE
HHIEEY , MIHOREH . BAHORN R HIRR
. HERTT I HORPERR R HORATTIIR
FFEEE, RS AT AT T EUE
PARTR NGRS BEIRDL T H M E S e mT
i RIBRIEISE AR, SEFES. BAS
Anbpis ERRwdtE R, TairERs
Al

RIS RIEETTTH, N T RIS S 47
Ny o FEME T RRAZ G AR RE X Rk
Ao P aa S RIS E X ARSI
WK B R ORIRAT 5 N 28R ) SR SRIRAE 5
FEMT IR S HEBUR . S RPAT 5Bk
SEETUE T I RIRLE -

XN JE T AR ER T, R R
FRAFFRIE RN S 7 R 42 e 1 24 m) AT
o BT AR (ARE) FERESLA
FIVAERAE N, IFE G KPR UL (R 2 E A

WA 5% % B
t. EXEIM

1. AF=AeFH

20204F2 H23H, 1l PE R 1a B A A i
LM ARAF (LUFFAR “ELE007 D
6103 [ JXUAE A — 2 TAR B Ve ik, 38 k3
NFET .

5 G M F R A A ) A B A AL
FEwR IZ AR A P A PR A FREIE51%, Hrhg
PR 1A 2 141 100% A - 58 S50l J8 TE HE 5%
WM RS I, A4 R 11207
Wi/ 4

Ly PG A 22 4 M 8% R DA i R
(2020) 105 CHFXHZE" “2.237 A H NS
BT 7Bk, AEME AR, FHUR
HIEEH .

HAE2019F9H K, L&A TN
27.0744.70, %77 N3.3927C, (i REERS
H DR T 72 Je 4 95 7= 1R L 81 43 30 29.0.99%
0.53%; 20194E1—9H, H& M E KA N
0.931276, HEREER A IR E I B
1112590.12% . 58 SR THUBR S i T AS 2 06 5
R 4R AR 7= 48 A i B ) 7= AR B K AR 2
M o

AR ER e TRERN TFAFE
S 2 A ) R L

2. FoE Rz HE

20204F7 H1H, EHraeERE Lt E % iz
B (LT R REiss se IR A ]
W BAE X FEEN FERIEE R
(2020) 158%5, LAFfaifR @AY O o HHE
Gagny ZR, B TREER R T A A LT
] HE AR A 4 5 7 A R RV VE AR IR A PR A
Al CLURRIAR “EREETS ) REA M ReiE S
REVERIB L A7) (LR RIAR “HRERH” D
96.566% 5% BTG K1) % /111 7 = B AR B R A TR
AF (LURRIFR “mBARAR” D Ffh.

T

e
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HRERHY AL T-2013512 H31H , M
A17.564270, 5 REIHE R L A5 24196.566%
FE AR ERERS CHIRAFD Fk
o5 93.434% . ¥ R4 P RF A 1L v [ FL AR 4]
100%JBEAX, L1 78 [ H 4 A HF A 1 BE T i 100%
WL, Bk, 5 REAE M A & peRH B
96.566% 1 . REFHL A E VO [ AdE: K
RErIh . AR R G =itk e, B
2% Bt L 5% DK BH R S 56 = R BFF 5
Hethk A B IR ks KBHEE R S, #HE
20194 )i, B RERHE U™ B A1 63.9812 7t it
i A ~28.6314. 0« T 4 B3k 35.3544.76,
A3 REAE A D4R I2.17%. 1.39% A1
3.99%; 20194F & Ae B ENML U AN AN 5] 43
1°829.3942.76F10.7912 78, 4390 5 e R A &
I 4% 192.78%7413.58%.

T Ae A P o2 R % B fe 17 96.566% AL
I AT E P48 . WS IRI B RE 1A
FEAEE KR . FEEE R R, A
A GRS A 25 B 2 RS

3. TLFEMR

2020210 H9H, AwRKkA (EReEHH
B2 ) 5% 15 e 4 I 4 AT BR A ) 25 4H S 10
FIAEY (BUTRREERR “ (A% 7)), (A5
Bon s e A EALK RN R BE
FRITAE AT L a3 TC B L £ A5 FR 57
AT EREGEH], [FIPREE L Pl il (4R
B HIRFTEA T HEPHETA BB S HAH K
PR AISCE G R E ORI R RS 5 o,
e IR AR AR (DU fERR “Ehe
BIERD” O, TRemRERARE, FEKR
JRIER . B B HIE =R (A
PR Reda AR B0 O A R T R IERERAE N
FEG ST, TESRBSPERT L B

FEP A JISCEE R RN AR LA
BRI MV AZ L FE S+ /7, SRT1 X s A 2l
WO 5| T AR RN

R A5 A R i 28 DRV i R 4] EE 4 = T
It FE 1 L o

I\, ZESH

1. ZEWIL

20194, Za THRR-HENEKULR
BEEMRA, AFEWBRNNFERESE BT
K, ZEENRKPRE L. 202013
A, ZHaEERmE, A8E WA R TR,

AT I A SRR AR A L AR
o I A T el v [ AR A A7 0l 5 AT AR
tEH, BRI R . RBPRr=l. B
Pl TEE BRI ML B 2 Ttk 45 Pl AR B

2017 — 20194, AwEIEMIRAEH K&
., 20194E A ) SBLE VIR N 1058.0542. 7T, [H]
FE3G42.07%, 3= B F B AR = e 770l 550
NI FTE. Hodr, IR AR P AN R L 3
£11.48%, FERMR - EMKHEG Hik
AN N25.64%, £ B ETR2.1TANE 5 A
R AW BN R % 1.38%, BB
K HIRAN B FETRERLIONE AR
50.95%. HL JJAR BRI [F] L3 K. 18.85%, 2%
RRBEIIATE: HUN b R EF BT
1.861N 11 40 A 13.15%. I T AEVEAR H it N
dEDNV IR L F ARSI K. A £
TR BRELFE 5 = 2 Al R Sl
%, 20194FE Sz UL N 63.9612 70, [FIHL T %
24.14%, F B RN A E ) R IRAE ) HuE b 55 H
FERTE FUSON 7 LA 4R F42.08/N 1 49 A1
%6.05%.

A3 BB NEL (B3 2. %)

- 2017 & 2018 &£ 2019 £ 2020 % 1—3 A
LN G| BRI B & R LN gH | BRIR LN Gl | BRIR
MERAT 203.48 19.77 | 4917 243.31 23.47 50.66 271.24 25.64 | 47.73 55.41 27.08 | 44.16
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AL 63111 61.32 3.08 546.63 52.74 481 | 53911 | 50.95 4.42 100.15 | 4895 | 453
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amER BERS | K BIRE
BH SR B (S ) A BR SR A 7 17.33 8.80 0.72
L1 PG BRSBTS M £E 14 PR 53 1555 1104 062
fEA ]
K EE S A IR 5T A 19.32 11.93 0.53
AH] 13.77 5.65 0.38

FAPRIR: BRATASARIE AT ForH s
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8. EEIA

AFERTRENEHE T A7 &R
W FMRAIE /I IR T, BARERTREHNT
BEMEER, MERREK.

NEEETH FEER AT E B,
J1 IETEREIRAE T . AU 2019 R, A
SR E R RIIUH 51 A, MR BB

541.07 1270, # 2 2019 )i 58 A% ¥t 361.49
{276, 2020 FitRI# BT 79.87 1270 (A E
KRG 61.45 1270) - AT EEEFT TR %
SRBAECR, XM BT R R, RKMEE A
AR H =, ] IR FFIRE R AR B
25 FUBR I YK

%19 #ZE 2019 HF R NG A ITRICER (£45: A L)

e BRI 43 % TR | tugun | mpang |OSTIRICR 20207 IR
1 TRIRAR PR A B E 24 21907 163.55 145.39 19.06
REIE 3 2100MW 91.14 71.46 18.34

2 GEVaLITEe EHIH 2 25.14 6.63 457
N 5 - 116.28 84.79 2291

N WA RBIH 9 540MW 42.90 9.90 18.87

3 | ’ij‘;ﬁm it AAL P 15 1 100MW/4E 1.40 0.39 0.88
N 10 640MW 44.30 10.29 19.75

Sy AR R 8 197.98 114.67 8.39

5 HoAth 4 18.97 13.05 9.77
=128 51 541.07 361.49 79.87

E: AT o it & & B AR e A e LT
AR A3

BRE, AF EAE SR L0 E A
Wz )5, BRI e SR I S v R Ak
JEAE SRR . FERR AN G SR B T
R Ia, AL TR B A
TV BEUE S 2 JO R TR R . AR A 727
Bk TR REVR BRI H )58 1, Wit
2w A RE ST AP RE TR = G B D
Tt

. MBS

1. W5 AM A

AL T 2017 —20194E4 I M 54 4
AEFERTHITESST CRAEREE S 10O X -
AW S5 AR A HEAT T U, R AR R
B g R AR SEHE20204E1—3 3 W
SR ARZ T

20174 B 4NN 2\ 5 R0 B 10 AR AT 7
ZK, BN EITE AR RO BB Ol
MeFs 20174F, AF AN G FHEE I EAE

HER, ZEEFEBTOEANERD

FA05, AFINA FH6E R R F 8T
e TEEL O IRE A, 20184E 53
T FER2K 1 A H], Frib13x, KAbEE
AL A AFRE38A A, 1§25 . 20194,
AT EHTEEFIE T ARSK, HES. LE
A A28 K . HIE 20194 K, AFYN
NG HEB T AR ETB79K. A FE
BAR KA, W45 AT G5 .

B 20194F K, 2> W] & I BT 77 L 4012945.37
fe.76, BB #FEMGEE (BB AR EG 242.3214
JG) 885.401Z7G. 20194F, AF]SZEUENLIEA
1058.051Z. G, FlifE i 4141.8212.7C »

B2 2020 4F 3 HIK, ARG
3007.77 f¢Jt, FrAER &G (E/DBK AR
252.02 {2.76) 902.84 1Z76. 2020 4 1—3 H,
AT SEHUENV SO 204.59 42,6, )i EET 3.43
2.7t

2. RFERE
AFREHERD K, SHUEERs%
FERE; RAREBATMH, ZIREAME; H
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flL SR K IR B, MBI BEEE R — € &
F; 28 TX5 BOPMEEE, 2019 F£LHEE ™
Pudik. ARBAERELT .

2017—2019 4F, v\ 5= B AUA g,
ERE K 6.01%, BE 2019 K, AFA
P B4 2945.37 {406, #2018 FJRIEK
9.63%, FERIEWANFE KA. HAp,
WAENTE = 7 19.48%, AEmBNT ™~ (5 80.52%.
AFREPAGUARR BT h E, HARRSh§E
i bt — BT

ik

2017 —20194F, A FISNTE 2B 4F R %,
EWHEERFHHEN-9.19%, #E20194FE, A
H] it ) % 7 573.6214. 0, 2018 4F ik T [#
4.95%. ARV HE S EEB T MES (b
36.43%) . MUK (459.61%)  FHAhM IR
;A (510.81%) . R (1527.28%)
3

16 7] 201 94F I B % 7P M A 0L

Hi
10.18%
EmES
; [ " 36.43%
27.28%
_.J/ \@&%%
HAb R FHETR  0.61%
EN 5.70%
10.81% B

AR BB FATARIE N &) M S4R 5 432

2017—20194F, An|tkMEEFHEEL
FFN-10.27%, #E20194E)E, AF T HH%
4:208.9712.7C, #i20184E i T [45.51%; 2 F) 1t
MR & URITAZFONE, (51189.36%. 1%t
& A 3683 R E L, ZIREHHN
17.62%, SZPRECH]I—M, SZBRJEP EEARAT
AU EARIE 4 TR AR 1) 5 A7 3R B A

2017 —20194F, 2~ w] RSO 3R K Th A (A
FiE R B, FHEEEINFNRN-4.94%, AFMK
MR U T o B E 20194 i, A F) SR
55.1012.70, 20184 ik 1:14.39%, FE R
NFREIE T 2 7 SSOW R SR ER
1 £22.811270, THHEL1829.28%., A, F%
U % 2 T V25 T R TR K T 4% 1 2 AL T R A A0 o
98.88%, MIAMRANE, VFELIA (FLFE) &
39.25%, 1~24Ef1519.69%, 2~34Ff 58.64%,
3L 32.42%, 28 F] 34 AL NYSUIK E
BRI R 32 R R SR 20 b 55 5 R iE 2% B Ak
(PRI ER,  DA B A A B 388 B R A ) IR i
MR W ERE, FI T4 BUK R
FAN IR FEE37.2412 78, 5 HEN4T7.80%,
PR ARSI A s A L PE AR A ] R
K 4% 0 5 EE930.55%, AR Hh R, {H [R]U
A

2017—20194F, 2w H AR 2 N
B, FERMEEBR TIHITHEE LI, A
BRI, R A FRWOINRE R 7
FE, URIRRR MR K . B ZE 20194 )%, AFH
i N YSCK57.6314 7T, R20184F i [4£2.25%.
A F HA RISOHR BT R IR K £ 24.56/2. 7T,
THE L 151129.88% . 2 ] BI04 40 B K S LT
PRI 11 % 1 A SIS AR 301 1718.74%, F40iK
W A ISR IR K HE 45 1979.84%, AR 14E LA
W CEL1E) B4525.28%, 1~24FE ] 1516.43%,
2~34- 11 1522.91%, 34FELL ) 35.38%, AF]
oAt SSCHR KBRS K o 71 T4 oA SIS R 3K
VAR F AT N11.8012 78, o Hol SUs A
Rif114.36%, EHEMTT. BIAE, AF HA
PG IK S K, A A Bh B T — 5
.

2017—2019%, ARMFHRARHEK, 1
HAWK921%, HE2019F K, 2 A7k
156.5012. 70, #:20184F K 4:3.93%. A H /7 7%
FEBEME (512.72%) « E#ERS 2AE
FEi (1748.49%) AIEEAFR M (1536.48%) 14
Bo BUZE2019F)K, A m] BT THEAE T AN
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#%1.2012.7C, THHEEBI180.76% . 25 EE B KR AN
AT E N, AFERIIEE — T 1A
A o

FERBDEE

2017 —20194F, A wE]AEHSN T = MELA Fr
BK, FEHEEIK10.98%. #E2019F K,
AN FE AR BN % 2371751478, Hi20184F K
13.85%, % RKIHRMED NG B 7= 553
KFrEl; ARARRBI T R R %
36.72%) . fEE T (1523.48%) . %™
(1524.31%) SR

2017—20194F, /][] 18 05 7= RS AN 7 3
K, FEHEAHK.83%, FERMETIEE
T8, #h A 20194F ), /] [l 5 ¥ 7= 870.84
.76, #20184F K 4.34%; Hrh, HEE
BA45.87%, HLAHE# H48.12%; [&E ¥/~ R
TP HT IHAB2.77 42 7T, Al 58 % 7= OB &
65.87%, HIF M. #AE2019FK, [FHe %
7= BT IEAE HE%3.2712 T

2017—20194F, ARME®E TIREFHE AR
FFN-0.19%. #E20194FK, AR T
556.8514.70, #t20184F &K T f41.06%, 2] LX)
PR TR Bt vH R Ika #E%-2.6314 7T

2017—20194F, ARG TE =Py K,
YR AK33.62%. #FE2019FE, AFL
&% 57576.5214. 76, 20184 iK1EK:.69.50%,
FEZ RN BOPASIE S AR TGRS %
BORSRH R (1590.15%) ; Rt ERY47.7412 78 .

B 20194F I, ~w]ZMR %= 411204.93
{275, & EFR16.96%, SZKR ELBIE.

%20 AZE 2019 F/EE) LA FHA (F42: 1T

i ‘ 204.93 ‘

7T)
HARIK

B T ZRRIEH

PN 36.83 %Eﬁé(}&?[%‘éﬁ‘im%\ T E BAR
4

ISV &S 1.13 LSO S A
[ & 55 121.54 B L, HEAP R
T B 24.48 HEA K
TERE THE 2.32 FRIAE K

Fofth 18.63 A8 LT AL R

FAPRIR: BRATASARIE N &) W 53R B3

BA2020F3 H K, o\l A FF T E
3007.7744.7G, #2019 i £K2.12%. HH,
BT 1520.41%, AERBIT = 1579.59%. A
A B LRI B R N T, B G AR AR
AR

3. RAEBFIH ZARE

B A A

AT FAEENRPEK, Z8 TR
PRAG A A0 1L Ve E R B F=RIR, 2019 A H]
BAARKEHEK. AFNEEHREER
8

2017—2019 4, A FHrA # R PR
K, FHEAMK 2657%, #ZE 2019 FK,
AT A E RS A 885.40 1278, #2018 4
WK 45.67%, FEFR I, AR LTS
B A HR I TR, X 87 AR AUNME
AT EAL I N B A AR 173.30 1278, 55—
T2~ 7 B0 78 4 o i A PR 4 =) R
YR, WY AS AR 8.39 {2 s, Hd, 14
J& T BEA F T # AL 6 o5 LA 72.63%, A E
B 5 o 27.37%. 38 T BEA F T A # AL
a1 643.09 1470, SWCEA, HABR G TH., %
AN HAhZE AW . BARAFRE S EF
T35 b5 57.94%. 14.73%. 30.05%. 2.40%-
0.23%H1-7.75%; H.r, 2w HABA S TH (4
ARG 94.74 147, B 2018 FJRIEK
5.79%; 2 NJ&T A FERA BE A5 55 K 2= 5,
NE AR NF 193.27 1478, B 2018 ) K
H9hn 181.84 12.70: AR EANEAT AT HRE .
BARE, AFR e R .

B2 2020 4F 3 HIK, ARTAENGE
it 902.84 12,75, % 2019 4K 1.97%., H
)& T REA R ITA E AL S H N 72.09%,
RS 5 EE A 27.91%. )& T-REA B
HH B 650.82 1470, SEWE A, HARA A T
B BARAR. HAhZi AU E . BR AL
S ECANE S 5 5 57.25%. 14.57%. 30.88%.
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2.37%-. 0.23%F1-7.68%. FTHT &R 45 Fa i
PEEL 5 o

Ak

ARMREFIIRME, Zan TR PP
8, 2019 FEHFIIFEAT T .

2017—2019 4, A FRIBES 54
HHEN-0.20%. #HE 2019 FJE, A ffiE
i 2059.96 127G, ¢ 2018 4EJE % 0.91%. H
w, WBh i 57.13%, AR AN ffi S
42.87%. A st R EARR B
FE LR A E .

2017—2019 4, AwEHmshtiiEshigk,
EYEAEBH TN 6.15%. # % 2019 FE, A
A B 7R 1176.93 1276, ¥ 2018 R K
18.97%, FE R —F N R AR sh 1 fiidg
Fraf. AR sh o 52l E R b
21.06%)  MATIKER (fd7 14.35%) . HAdN
fH (h9.76%)  —EP BRI AR ) 5
(15 39.71%) Rk,

2017—2019 4, A R HERE R A4
HIFEN 1.26%. #ZE 2019 FJE, A a5
247.83 14.7C, 5 2018 “F I K 5.81%; 45 i
AEEHAAE R 32.94% ) F{E S L
60.29%) #JHk.

2017—2019 4, 2 w] HAth B A R PR T 3
K, WEWEABNFN 22.28%. #ZE 2019 4F
J&§, ] HAlNATER 114.89 14 7T, B 2018 4F
JERIEK 6.64%, FERARZKIEKITE.

2017—2019 4, A "] —4F A 2 AR S
ARSI E A K 15.15%. #ZE 2019 )&,
N E N B AR B f65 467.40 47T, K
2018 FEJEIK: 77.90%, FE RO T
— 4N B NAERLE BrEL.

2017—2019 4, A " HEFsh AL
WK, FEHEEHK 7.10%. #E 2019 FEE,
A A AR 145 883.03 47T, %% 2018 fEJE N
B 18.96%, = R4 KA AN RS i g7 4%
AN—ERBIAR SRR R i, ARk
WAl IR (f 33.76%) R
i (15 44.08%) . KIARATEK (7 18.69%)

Mo

2017—20194F, An|KIMERFHEEEL
HHEN-4.84%. HE2019FK, A FKIAMGK
298.1514.70, 20184 T [%20.11%; H i,
TRUFfE 3K 1765.69%. {5 FIE 2K 1520.08%. J5i 4
K i12.49%; MR KA, 1~24E 5Lt
29.38%. 2~34F 5 1£18.93%. 3~44F 5 17.93%.
4~55F [ E63.30%. 54 LA F 5 1440.46%, HIFR
BN E

2017—2019%, A H NAMHRFHFHE AL
HFEN-8.12%. HE2019FK, A F NS
389.2814.7T, 20184 )ik T [425.10%, MR
Iy ARG, 20214 I 5 1620.01%. 20224
B K 5 B 43.46% .« 2023 4E F 3 L
19.25%. 20234 L5 B 4 H617.28%.

2017—20194F, AR KIANARFHE A
AR N-8.43%. HE2019FE, AT
£33 N165.0144.7T, 20184 T F411.00%:;
O ) K RAS B AT 32 R AT A AR B T I A i
i

BB I, 7 L8 EPK K S A B R
PR A BB vk A AR 45 )5, 2017 —2019
T, anlAR S ARSI R 6%
N-0.21%. #AE20194E)K, ol A% 5 435
2%4111696.9114. 7T, R20184F K~ [4£1.24%,
AT R %5 a5 Mok B, KIS S T
44.18%, KI5 5 HL55.82%, JH M55 5 L
.

B 7 A EERE S 67 55 S s L

£7 I 0
ho00 1CTE % 90
L e °
70
1400 & 60
1000 B
800 10
600 30
400 20
200 10
0 : : 0
2017 20185 2019 2020534
e EHES —— A
— S AEREER
—— SHESAEFLIE —a— EHRESERILE

FARIR: RO RATARIE N 3) M SR 32
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2017—20194F, ~a] B fifiide. A
KRR KIS B AR =43
55> 51N 73.97%. 72.60%K161.50%, #52%52019
R B R R bR 4 ) 4 69.94% . 68.22% Al
54.50%, SZRABCHEIEC RN, A A5t
NEI AN R

B A 20203 H K, A A f1 i A1 %4112104.93
f¢.7C, #20194F K K2.18%. Hdr, Jizhfi
13t 1556.18%, Eifizh Mt 543.82%. [FH, 2
F] 4 45 1744.4012. 06, FHod R A6 45
43.41%, K555 1556.59%. #%%20204E3H
JiS, AFEPEAGR S A L &
KI5 55 BEAAL L 2253 71 7469.98% . 68.34% [
54.99%.

4, BAVGES

2019 4F, AW NMFE RIS H B
BK; BEERERAENARRNERR— 2R
o, Brgleas. HAREE . B MAMNGST AR
FTEFMECK .

2017—20194F, AFIEMNFEE A
£1.39%. 20194, Aw]SEHENLY AN 1058.05
fe.76, [FHEK2.07%, FERHRAFERH
FIME UG AT B SR 2 45 41.8214
JG, [AIEHE17.92%.

W) 9% F 7 T, 2019 4F, 3w 3R] 2 s
N 132.76 12.7T, ALK 4.50%. N RE
AFHERR . EHEWH. R AT % 2
5 B2 3 10.12% . 47.12% . 1.20% F
41.55%, 15 LA BE 2% ANV 55 2 F v . oy,
&M N 1344 1478, RIELTRE 2.49%; &
RN 62.56 1270, [FILCTFRE 1.29%; 5%
PN 55.17 1276, [FILLIGEK 14.66%, FEH AR
e P XIS S H 38 1 1) B ) S SN vk 2 e
;. 2019 4, AFEWHHBALA 12.55%, [F
bt Bt 0.29 MNE 4y R, AR HESIE ST
G

2019 4, ANwE|BEFERER 4.14 12T,
[ EE 1K 14.56%, 2 5 0] £ H 5 4 i B 7 ik

EIR. MR TRERERIR . oI 5 =R E i
SRAESEINPTE BRSO 5 E LR L
9 10.69%, Xf A FEIFNEE K —E 7M. 2019
&, AFRBR IS 5.68 2470, [HHIEK
78.22%, LR R VAL H KB BRI
A AT S BB BRI L E N
14.67%. 2019 4F, A SCIHARL 6.09 14
JC, [FIELIEK: 11.85%, £ RMEHE 45 Hith
W as B A EL N 15.75%. 2019 4F, 2
a SEPLE AN N 7.44 {2 T, TR ECHE K
10.80%, FERAREWAR N E kAL
N RE S L E N 17.78%. 2019 4F, A
SEIUENLANC H 4.31 127G, RN FE 6.95%;
B AN SRNE S AL E Y 10.31%. Bk
B, AT, HAR R BRSNS
XA T MK .

BRFEFR T, 2019 4F, A MEAIL
MR BE T a2 5N 3.42%F1 2.49%, [A]
ELAT Al R B AT R, 2 7 & A A
IR 5 o

%21 2019 #F R AT 3) BAE LA (45 12
7T %)

B | A | BE

/\ﬁ‘
S BN | R | s

B SR Y (S ) A PR ST A W 1761.02| 16.58 0.44

LWL PGB IR TG R AR G PR TTAEA ] | 1753.75 | 40.41 211

KIE B IR ST A A 1903.73| 24.33 0.54

] 1058.05| 41.82 2.49

TR R RO TREARENTF T2

20201—3H, A SEIE LI 204.59
{256, TFIEL FR#19.17%; SZELAIE 43.4312
JC, [AIEL T F466.17%. 237 s iEsm, A
BN A SR b3 B TR .

5. ALR

2019 4F, AR B ETENIMEIFMAIGE ]
FRBERBEENFEERESE, BERIAFE
B0 FARATBOR, ARSI P 2 3345t 55 AR
KERER, AFRKREEFRIIBK.

www.lhratings.com

28



BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

¥ 8RR A R RIRE

MW E GRS, 2019 4F, AT ZEWNE
MM 1288.08 47T, [FIELTFE 0.02%, #
FREBNAK; ZETESIER T 1185.53 14
76, [AH TR 0.23%. 2019 4F, ARLEIES)
MR 102.5514.7T, R LIS 2.37%.2019
5, AR 115.55%, [ EL T 4% 1.56
ANE R NI AR R

MBI SR, 2019 4, ARG
AR 13.76 147G, [FIEL T F¥ 58.62%; %t
TEEN A 98.19 147T, [FILL R F% 9.44%;
BRI BLE L 84.43 ot HHHK
12.32%, T ARERIEEZ, #EECHM
REAG R, BRI SR I AR AR R A

2019 4F, AFFETIEHAIM SN 18.12
2.7, GE SIS RN LR I T
Ho

MWEZIESHKE, 2019 4, AT R
MAR 780.87 1278, FIELIEK 20.17%, F
TR A BTSN ATSG B VS E LA
i 803.48 1270, [AILLIEK 9.21%, FERLL
5155 K T E. 2019 4, AR E RIS
G 22.61 1276, TR 73.67%, 1M
FHR RS .

22 NEIAREA  (BAx: AL5T)

B BIEBNA

; -8.79 25.00 18.12 12.26
&R

W H 20174 | 20194 | 20194F ifg g;
ziiigﬂ 128010 | 128840 | 128808 |  236.11
g}f;ff; 122113 | 118823 | 118553 |  211.08
iigzg 5897 | 10017 | 10255 25.03
&f ;ﬁ; 135.03 33.26 1376 1.03
%i%ﬁzg 20279 | 10843 98.19 13.80
g;gzg 6776 | 7517 | 8443 | 1277
ii’ig 81009 | 64983 | 78087 | 21848
%f ;ﬁ; 73674 | 73572 | 80348 | 18651
iﬁgzgﬂ 7335 | 8580 2261 31.97

FAPRIR: B TATARIE N 3) M 5404 432

2020 - 1—3 H, ARAEIFEN=ARI
GBI 25.03 10Tt BTSN AR L4
MEFE-12.77 {070; FVOES A I E0
= 31.97 147

6. 12frEe

20194F, A FBAEZMREEIERRINEK
¥, BEXRIATE LA T ER LT R
FEEHA R REEMRSE, EEWLEIR
e8GR, KEENIESRAIEKX, 3R
KRBT T b, BAAE, AREREEIT
FHateE.

N TR CL TN CA R =1 v = s B/ b 1)
Fba . BRI 2 T REE S, #Z20194F)K
PIIRFE bR 73 5] N48.74%F135.44%, 120184 )i
B2 % 20204E3 i,  PIFR AR 4N
51.929%7#139.00% ., 20194F- 2575 Bl & i o) F it L
798.71%; % 20204F3 H I &R 5 %5 Le Ny
0.37f, P& TE 04 M 55 AR BEAR B —
Mo SZ2—4F N B R B 5 A ARG 55 R
M, N wE RGBT FRARS A BT R
BARE, NE I RE 1R .

MKW R bRE, 2017—2019 4E, AF]
EBITDA 437~ 150.60 127G 168.40 1Z cAl
183.96 12.7G; A1, EBITDA FllE 5455
1.53 5. 1.67 {5541 1.79 f%; 4 #f5i45/EBITDA
PRIEE 0 11.31 £5. 10.20 £ 411 9.22 fi.
UNEIE 2 U e T AR S0 Erva W EE (=L G LSS5
2 £ B /N T E L P 4 5 B A kb B E
B HIAL ST B 2, B 5 3R I R
J1EE, ZENEANIEIMARBIR, AR 6
Re S UF T HRbR1E.

B2 2020 4F 3 HJiE, AR XTHMER 15.26
fe.75, HAFFTAENE 1.69%, £ EZEXT
P R A R ITEA R . PR A
LA R A AR A G 13.44 1278, A
A B 5 RSN
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A 2020 4 3 AR, ARARATIRE A5
%7 1548.82 2. 76, CATHIR(GHIE 725.47 12
TG, RS HE 823.35 147G, [A)H%h 7R
BEL 7B

7. GRS RAHA

LR 22 TR0 1 RN B ARAT il 2 7
i, WE20206R0 121, AFATE AL
MO BRI SR . BT, AT
B S5 JRAP L RL A

8. L&A

BT AT R BIRAT W R R a s
BRI ATNGE ISR USR5,
DA A RIFEGE IR, M55 2B Wit . Rk Rl H
NI REGETT MR AZRE FIW, AFERE
PR RE S 155 o

9. Huva) M54 Hr

20194, ARIAHE =B, FfiK
PR . BT RAF TR E G RE
/N, FEEERE THAR KR E .

B 2019 TR, BEAW] BT S8 1290.93
{276, #2018 4FKIG K 10.28%. i, izl
%757 909.81 127G (i5H 70.48%) , ARFEN
381.12 fZ7t( 5t 29.52%) . MMIRE, Hish
Zer= R B i HAR M GR (5 97.56%) #R%, dF
BN B KA BT (4 99.75%) 14
. #E 2019 FFE, BFAF R MTE4EN 21.08
{275

B2 2019 IR, BEA R AfTEAT 802.51
f¢.78, % 2018 KK 16.65%. Hi, s
i3t 526.58 127C (5L 65.62%) , AERzsh M
fit 275.93 1270 (|5 34.38%) . MKIKE,
msh R EE RIS R (4 9.83%) . Hith
BT (5 13.16%) « —4F A IR AR S
fit (7 76.96%) #4J, RIS 505 32 % i
Ha (15 8.62%)  Mifffiidr (15 91.38%) 4
. BZE 2019 K, BEARESAGEN
62.17%, % 2018 )ik b7t 3.39 MH S,

K 5 o

HZE 2019 K, BEAFMAENG AN
488.42 1276, % 2018 FJEMK 1.21%, FHr,
SEWCE AN 372.60 2.6 HoAAL T H 94.74
2586 BEARANRETT 19.06 1270, BEAF G
HR AR LS AR, Mt S

BEAFEMIRNTR D, AR HHE TS
BTGB, 2019 4F, BEAR]SLHUENL SN 5.99
1270 (EZER A IR R 5 AR S Tl 5N
[ L R F% 18.28%; SZELIFIIE 0.98 {27T, [
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