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Wk NEERTE HUON 5 EE26.60%; 57 54
TR [ EE ek 200.200%, ZBEAS K, Hilk
A HE R 53.32% ;s HL g AR HeUsc N ] L 3 K
5.87%, FERKHEEMMTE, HA S
79 14.60% ; i i BE VR AR B Ui N [R] B /b
30.40%, F=E R R LOGAR K HL B ELAN T FE
DA AR AN R BT 8, N G Eh
3.08%; ] Z JLARBELIE ™. Bk
R R 5L 55, 20204 S N 24,3142 7¢,
[ b 93i/061.99%, 2L R A ) 3 8 e gk AR b
PSS RIS N &7 B R4 R 43,64
ANE 5T 2 2.41%

EHEITH, 2018—2020 4F, A TGS
R 518 17.54%. 18.05%F1 16.93%. 2020
M, PRI T BRI R, A E R A
PNk BFRE LR 442 ANEH SR
43.31%, S GRS ER R EARRERRE,
CE AN Mk 28U L AT e S N | BB [ ol e
T 0.56 MNE 4. 0.06 N A 8.16 A
B re 25k, 2020 fE ARG BRIRFILL T
B 1.12 AN E 4

20214F1—3H, Zm TERm& 2T, A
H]SEEUE LI 273.3014.78, 7] EL 34 33.59%;
ZEOBAIF N19.37%, H:20204F - FH2.4440
gy m, HoAr R A2 P BRI R 8 20204F | 716.55
MNER =0

A4 NI BLPEABREBANEENL (B4 12T, %)

2018 ¢ 2019 & 2020 4 20214 1—3
Bk LLON Gt | ERIR LN )24 EvilES L ON g BRE | A gt | EBRIR
BERAT 243.31 23.47 50.66 271.24 25.64 4773 268.43 26.60 | 4331 77.90 28.50 | 49.86
HIAVR 54663 52.74 481 539.11 50.95 442 | 53801 | 5332 4.43 13164 | 4817 | 416
EEWal 117.07 11.29 7.49 139.14 13.15 10.34 147.31 14.60 10.90 47.19 1727 | 7.46
T RETR 4524 436 | 2434 44.60 4.22 27.26 31.04 308 | 27.32 9.45 3.46 | 26.46
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ETNIZ 84.31 8.13 14.81 63.96 6.05

17.43 24.31 241 25.59 7.12 261 | 36.52

=178 103656 | 100.00 | 1754 | 1058.05 100.00

1805 | 1009.10 | 100.00 [ 16.93 273.30 | 100.00 | 19.37

FA R IR A8 RAR

2. WMk

2018—2020 ¥, DA AL ERLALE
BEHK, 2020 FNF LR EHNALTR, &
AWK ENER T ES; S RBALE K
t¥oh, NARLEREK, ERLENART
T, AT S EATUER, R R
HNEEBRET@, N8R BRI
—¥¥ K.

O F) HL RIS E ARy L v [ H AR
M 55 AR A S . Ll T [ L AR A A
FE] 9 HAS 22 1) (5] I 40 A F R P P i T 3
oy itk PR

N A RS A LS5 % H LB E
R HME AR, o AP IR EE g A e L 1L
PO FL A TR . B HML SR B T Ny
e HME 5, L P8 S RE YR 0 A PR A 7] 4 Bt
Tl v T AR A\ (BT faifR “Hb
A7 D) G, SR HiT A
M L PG48 L A w R I FLRE, It N &
T 70 A 7 L LS, 4B LA B, IR
Ure PIN3TI 12N E (X)) F&imEs .

(1 KL%

A REN SV K K R RR
M. Rk 2021 4 3 HJE, an =ik
MLZ & 593.20 Ji T, fEEEREIEE 70
T, 2K 12 ZE), NaEEisE
FETEHE) 880.29 Ji T FL. 2020 4, A S
e RE R I A R > m LS B, A
AT SR 1K, NSRRI
BRA T

A5 RE 2021 4 3 ARG EEAAN G L
(%45 %. ZFR)

EigKinfiARAR | 8000 | 6600 | 5280 | KJ

Ly 7 P e P A R AR A
&

80.00 | 60.00 | 48.00 | k7J

WL PEE 4 H B AR | 51.00 | 7000 | 3570 | kJj

W P E A AR AR | 51.00 | 60.00 | 30.60 | K7y

eI ERBIA IR A R 5

RIS 2 F

100.00 | 86.40 | 86.40 | A=

WRER LM AIRAR | 9900 | 7000 | 6930 | K7y

WP Rk AR AR | 10000 | 1280 | 12.80 | /KH

BRERAAMA | 0100 | 7000 | 3570 | %7
(FE8)
Eﬂj“*ﬁjmﬁ&@ 4500 | 6250 | 2813 | k1
BHLITRESHEREARS | o750 | ss00 | 3225 | &oh
EAG]
WRLHIE S KA 5000 | 6000 | 1800 | ks
fEA T
ﬁéﬁ%m’ﬁ";ﬁmﬁﬁﬁﬁ 2000 | 120,00 | 2400 | %73
jt?ﬁ"‘ﬁmjwﬁﬁwﬁ 6.29 |1908.60 | 120.05 | k7
th @%ﬁm‘jﬁ%m&@ 1000 | 12000 | 1200 | X
th rﬁ%ﬁéiﬂﬂj BERAIA! 1000 | 12000 | 1200 | %y
MR AR AR | 49.00 | 66.00 | 3234 | kA
PRI 500 | 13000 | 660 | kit
PR 2 7]
PSSR EMARERIT &0 | 12000 | 600 e
A
IPTJERAVKRRERAT 1000 | 12000 | 1200 | &
ARFHEAT
HHMIRRAIRAR | 950 | 396 | 3762 | K
& i — | 400430 | 88029 | —

LA | R | REk

A\ B FR E=divdan | B Bl w
”JNE%&;EME%E/A 100.00 | 128.00 | 128.00 | X Js
”@%%ﬁ;ﬂﬁmﬁﬁ/“\ 10000 | 4000 | 4000 | X7

FAPRIR: A8 Repk

R iEE

DAV ER KON . HET, 2
A KRR 28 R AR D Ll VS B A TR
SUELAT] (RURTAR “BHYEARH” O i
TR A R ITAER R CBUR AR e
L7 B RERIA A IR~ =] (U fafR “
AR D LY EERE AR AR (BT
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PrOCEERBEE” D o e E R RA R T A
w] Ll PG e A R 2 R AT RE R T
fARAFE.

N 55 2 BEARE B A LT 2 ) A R A%
TR A F], e R T E I . i

ANEs B EE 16.71 /2T FLR, R EEREK
6.10%; ~1-¥) BRI 0.296 Jo/ T R (7%
B, B EAE T4 6.03%. FEGHEHL 2020 4E 52
BUENVIRON 5.14 1478, 3 EAFEIEK 8.67%.

8 AR L F AT

JI7 A A, 1 5] R LT 4 4 i s % | 20i0% | 200 | 220
— NG B & | 5] S H YRS
. 2018—2020%F, ZvAl R ALRLA L % %E;{‘ﬁﬁf” 4550.00 | 4442.00 | 4758.33 1241.73
WK, FIE AWK RS 5 N 8.54% A —
HE R BRIEEFE (5
e 388.00 | 413.00 | 384.01 344.39
7.54%, 20204 A ) K HLE271.4812 T TR, [A] 1T B
N = i) R 12.33 1226 | 1219 12.74
EL 38 K:0.45%; - ¥ Hi 5:249.3542 T FLi, [FIEL (%) - - - -
. N PR (
H440.39%. 2021F1—3H A F K HET74.511Z ‘gmf) T 40 40 40 40
FEuhy, W HE68.8742 T FLET . EEE%E“*“ 1820 | 1777 | 1903 497
£6 N KG LS (B ACTEH) FRIRAETRA 1622 | 1575 | 1671 436
~ 2021 4 S _ER LY G
B 2018 £F | 2019 £4F | 2020 4F 1—3 5 R e 0.316 0.315 0.296 0.286
R 230.46 | 27027 | 271.48 7451 ElN (278 4.65 4.73 5.14 1.35
NLEER s 21562 | 24839 | 24935 | 6887 E: 2019 B RN R K R AR HOE K

T e Ak

FROG A FBL T T, 2020 4E, 32 [X sk HL 7
K mszm, PR KBER LFEEK
3.20%; K LA £ 35 R FH /N B s b A3
143.87 /piFs B HEE B K 3.60%; P
¥) E M4 0303 Jo/ T ROR, BB D
3.50%. BHYERH 2020 SESZHUE IR 15.96
275, B EF/NMEIEK 1.33%.

A7 FARK @B BIAT

TR, N334

KT, 2020 4E, KA ALK L E
34.35 {Z. T FLEY, % B/ 4.08%; & HEFIH
/NI HCH 5204.60 /BT, B BRI D 221.40 /)
s EMEE 3117 4T, B AR
6.42%; T35 BN 0.295 Jo/TFLl (&
Fi) , B 4N 5.75%. KiG# e 2020 452
BUEDNLION 10.26 1276, B B> 4.74%.

%9 Kis#Hw2Z2EIAR

mH 2018 4F | 20194F | 20204 50_2; ﬁ
K& IR
N GRED 4157.00 | 4471.00 | 4613.87 | 1060.35
ft B ARHEERE
TR 310.00 | 319.00 | 31861 | 276.32
AT FHEE (%) 8.48 8.82 8.46 9.29
WHLRE (T 128 128 128 128

K& (ZFRED 53.21 57.23 59.06 13.57

MR (2T 49.60 52.18 54.06 12.42

i)

P4 R LAY
GEITRR 58 0.346 0.314 0.303 0.283
BN (2o 15.93 15.75 15.96 4.14

FAE R IR A8 AR

OB T, 2020 4F, MEOGHEHL AR B
19.03 T L, B BFEHEK 7.12%; K& HEFIH
/NEFECH 4758.33 /N, B B AR K: 316.33 4>

B 2018 4F | 2019 4F | 2020 4F io_z; ?
E%igﬁwﬁw 4613.00 | 5426.00 | 5204.60 | 1433.92
AN OB
Ht BARHEERE
/TR 309.00 | 314.00 | 309.71 | 268.18
ZiE ] HBE (%) 9.28 9.21 9.26 10.46
P aE (TR 66 66 66 66
REE (ZTFTH)D 30.45 35.81 34.35 9.46
LWJEE?“Z?E 28.41 3331 31.17 8.59
P ER A T/
T, AR 0.334 0.313 0.295 0.26
BN (2ot 9.58 10.77 10.26 2.99

FAPRIR: 28 Repk

FEHR LT T, 2020 4, [EAR R A B &
N 29.86 {2 T B, 5 FAFEHEK 1.32%; KHE
FIF /NG Ay 4976.71 /MBS, B BAESE N 64.71
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INEFs B EE 26.40 12T BOR, B B
1.05%; “F-35 ER EAY 0.289 o/ T FLI (& 8D,
B EERD 9.40%. [FH#7 2020 SESLHUE Y

4.08%; “F-34) M Ay 0.287 7o/ T FLBT (&R,
B AR 9.18% . [E 4 Hi /7 2020 FESLHLE
N 10.90 127, B EAEMEK 17.46%, TR

YN 8.91 1275, B LK 6.07%. PEHL ST K FTEL
.10 B4 d £ 218 BRAT (12 Bew )T B2 THAF
WiH 2018 48 | 2019 4E | 2020 & io_z; ;Jf TiH 2018 48 | 2019 4E | 2020 £ 50_2; ?
i‘;&fﬂid‘ﬁ 3403.00 | 4912.00 | 4976.71 | 1206.48 m&%ﬂ?} PN 480000 | 476400 | 469336 | 116566
P bRIERERE (o fEEAREERE i/
ERE) 323.00 | 32300 | 32213 | 247.96 =il 335.00 | 337.00 | 32213 | 30211
éfi/ﬁ\’(—o /?? % 1224 | 1217 | 1158 | 1304 s (%) 6.79 6.93 7.00 8.35
[yTEaE) FhaE ITR) 70 70 70 70
Ehlaw AT 60 60 60 60 — :
L) KA (LT 50 3360 | 3335 | 3285 8.16
B (LTI = \
i 20.78 29.47 29.86 7.24 £ EE§>(1Z+E a5 | e | sm .
M HEE (4T 1 T—
i 18.87 26.68 26.40 6.40 3 Eﬂg Ot/ 0203 | 0316 | o287 | 0248
LA g T, SR
TR, 58D 0314 1 0319 ) 0289 ] 0290 ‘EMI&)\ A 9.05 9.28 | 1090 2.75
A (275) 5.63 8.40 8.91 261 Rt IR >R

FoA R e Ak

[ W5 F 2 T, 2020 4F, [ WG F A e o
N 30.62 /2T BURY, B RAETEAR: R AR
/N 5103.65 /N, B RAFREARET s L
F & 28.53 ¢TI, % B4Rk 0.45%; -1
¥ BRI R 0.295 Jo/ T ILly (5B , A EAE
/> 6.65%. [EUEEE 2020 4 SEELENLILN
8.50 1.7t

A 11 EMERES E 2 B4R AT

W R

2020 4, AR FEE R TR H) AR R
BRBLR MG FIRE Ay 1754.09 30, Hidr, Pl
1N 1478.59 i, HEAHA 275.50 i,

% 13 &8 £ &8RRI E AL
(#4s5: Fob. ulk)

T 2018 4F | 2019 4F | 2020 4F io_z; ﬁ
— -
i ﬁﬁ'ﬁ AT 4560.00 | 510300 | 510365 | 132000
B bR RERE (Su/

T 331.00 | 339.00 | 335.02 | 297.14
sZa] AR (%) 7.15 6.87 6.82 7.15
FH AR (TR 60 60 60 60

RHEE (LT 27.42 30.62 30.62 7.92
ALl ‘*ﬁ;vﬁﬁ 25.63 28.66 28,53 7.38

P R A el

. 0.318 0.316 0.295 0.260
FILH, &

BN (2o 7.54 8.50 8.50 221

FA IR 8 R

[ 48 A3 710, 2020 4E, E4E R HEE
9 32.85 /4T FUB, AR 1.50%; KHL
FIFH /N 4693.36 /N, % EARENE/D 70.64
/ANE s M ELE 30.09 {2 FLR, AR B ARk

%ﬁi B | 20184F | 20194F | 2020 4F io_z; i');
P KR | 262.00 | 282.00 275.50 69.99
i ;?Jﬁiﬁ 38360 | 376.42 394.40 | 47827
s KR | 165.60 | 172,59 174.80 49.22
i I‘gﬁﬂj 189.32 | 154.09 155.45 | 176.11
Kt e 190.93 | 218.86 197.06 55.66
! 7')‘?2:7 41925 | 33432 | 30244 | 39862
b KR | 24973 | 29271 266.70 79.92
i %Z‘L«[ﬁg 167.96 | 164.55 15855 | 187.98
. SR 185.64 | 274.54 265.78 79.11
! ”)‘Z;ﬁ 217.14 | 179.71 14856 | 173.17
- PRE 287.74 | 288.90 283.83 70.95
7 %i/?ig 195.03 | 178.91 148.80 | 197.28

i AL R, B, AR LR K R EE A
R AALBE
ForbROR: ANa 44

D) K 3R R BRI A R g A
S LN BT AR, 2020 44 ] AT ALRMER
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BN T RIS AT 12.95 1278, (54
KB LN 36.76%. 2021 4F 1—3 H A#]H
TR AN 7 R &5 A1t 4.33 1208, 4
PR ELBER I B L E O 34.45%. 2020 4E, g
R SZ R A AR R R e, AR I & R L
N, HARHT T RIGEBWA KR T,
B B e A AR I L Ak, AR I 1 4 22 [F)
bR B

(2) FHHl%

AV IR 2ok B RC HLON, Bk
A B AR R AR, B LT
LA FIR I FLRE, s F L RS 48 T
W Zumzs 7, BRGNS S BN I )
W whE, AFBRBUGMEZEN . 82 2021
3 AR, A A A AR s 126 B2, HoAr, 220kV
AFHGE 7 FE, ZFE 2190MVA, 220kV 2k
416.20kM ; 110kV 74 HLuh 50 JE, & &
4,231MVA, 110kV Zk#% 1717.90kM; 35KV 4%
HLuG 69 JE, & 1038.8MVA, 35kV £
1645.20kM .

52 DX I W R SR IS K5, 2020 4, A
SERREL & 99.85 2T L, # hEmK
3.00%, P38 A 522.02 Ju/JR TLRE, #5
A% 6.02%.

R 14 N feh 41 B2 HE

A 20184F | 20194F | 20204F 21031352
HEEEE%(){Z%E 91.53 96.94 99.85 31.02
FryEES O

PR 565.65 | 555.46 | 52202 | 508.08
i FEL Lt 5E AR
B (270 230 348 464 050
A g kAN
AR B AN i 125 0 e

§:9)

RERE (2

) 17230.00 | 15799.85 | 15854.70 | 15854.70

ERREF i T

) 659.97 726.97 745.98 745.98

E: 2019 FLRIEREMY AAFIRE 8 LKIEPTEH
TR IR 8R4

3. HEREIRALS

2020 $F, 2 ERE R AR EAAESH
K, AR TRIEMEMGZE; TAE
BAKKE LM EH T EABRAKAHRAN

TH#oh, FiERRLSIKANRILH TR,
HERBREEIR A LSFUARRGER
AR, AKERNIARRENEEZT S,

A A KHY 28 B R v BE IR R R H
HIRIFUEAT (LUFRERR “ERe X" ) 5T
B, HRe AT H A IR L TE LR,
AN L PRI R oE, R R
HSEEKEM LTS R A R R4S 485 —
Ko M 2020 FJK, AR KSR EAEKE
T H AL G -F S W% 28 R 5 55 20 A KU Fek,
Fodp 2 Ak A RN . #E 2021 4 3
HIE, A7 O RKH 128.30 7T L, [FHhiE
£ 23.01%. 2020 5, AR K IJHIETEN K H
17.77 AZT R, sSePl B 17.49 12T
N, PR K 3.74%. A )RR H B
VUSRI, P35 BB N 0.56 Jo/T
FLB CEAD , [RIE k> 0.03 7o/ FLi s 2020
A ) SEI AR FRLISON 9.09 12T, TR EG TR B
0.66%. 2021 7 1—3 H, K HTERUK & 8.31
2T FulE, R 8.14 /2T KO, SEIUA
3.32 {47t

VN Bt N A S E R o BT =1/ B TN
REAMRTMEAR (BUFFER “EHReeiR” O
fITEE . #E 2021 4 3 HK, A O
TR L 2EH 83.42 T3 T IL, [ EL3G 1 31.54%.
2020 4, 2 AEGAR K FLsE 78 K LB 10.52
¢ FFLhy, MR 10.29 /4T R, 45
A EL 3G K 78.31%F1 78.65%; A ]Gk & HL I
H-F¥ EM Ay 0.65 Jo/ T B (58D
A LR/ 0.13 7o/ T B 2020 2Bk K
BN 6.00 1278, [AIELIEK: 33.93%. 2021 4
1—3 A, JeR&R R K E 2.73 2T Ui,
MR 2.67 /4T LR, SFX_ER A A 0.64
JCIT IR, JetRAR BN 1.51 1275

AR ZH A 2B 77 el PG [ AR A A T
A E ARG RRIE P A R AR (BLR R
“CERERHE D T B E  fFaEd UL,
TUV. JETWAIE, HA&ERE. M. HA, #H
M. ENRE. EVE. SRVEE. SEEES WIS
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NG BT, S1ERNZS EEAHEET)T
T 1) B A H R DT B BT R RIS TR
HHARAF . AR CRED ARAF.
VN ) TREE R AR F SR8
B ARAR . M E CRDE AR TEA
Al R H RS, 458 7m, LiERbss
SO E BRI i ESHE 3
BT, RIS E A Nt H 455 . &
20213 K, A FDGRH I HE2GW,

HARHAF T HE2.50GW . 20204F, )4~
HLI A 994MW, R Lk iak/b44.47%; YefR4A
P EWIN14.4812 7T, [FLLIZ50.73%, %

AT HEHoh, 2020 SFHERBBENR LT
Mo AKX FH/HER LS T~ TERRRB LG
BALLFFEHLSTERZRL P AN, 28T
MEARBETE. FAEHRAR,

2\ R R S A EE D L v AR Ik R
BAELRKIEMZ —, 1RGSR,
SRIUT KRB R IR TR, e A2 77 b 4
TRFFRR RS, JEB P Ia 4 — IR ACE AN BT 2
o

NFVREEH X H RS A 1293 777
N, HUF R 118 120, BF 145 BE ORE
CORHLB A ) o A ARTEE T, M

Fi s 4, WA B E R 9 2K B K b A
(GB5751-86) FHff) 14 2%, GLFE LML 2K
A FEESE. BOREPESET). T
4. MR B4 MU KA 2 AN 2 U R 40 4y 1
2018—2020 4, Mi & %45 H &y @t Yo
#, NAHRETEREERFHEK, THE

& 15 BZE 2021 5F 3 A R E) BER T RAREE L (A5 A HeblF)

RIS TR, 20214E1—3H, AT H
W AE222.16MW, B EIRN4.4212.TC .

miH BOHE | BT | BT HE FERE BT HE F=RE EZRY B Vil
KA 29 1755 10 600 4 450 15 705
PN A 3 270 2 180 1 90 0 0
P AF 6 840 3 540 1 90 2 210
KA 8 765 1 90 1 90 6 585
HH A 11 1085 7 740 0 0 4 345
B AT 8 810 2 270 3 300 3 240
FH R A 7] 12 1230 9 1050 0 0 3 180
ISEVAG] 19 2090 12 1700 2 120 5 270
AT 23 1950 16 1260 2 180 5 510
I 93 2> 7] 17 1380 5 510 4 300 8 570

T EEIR A 2 640 2 640 0 0 0 0
FFRIE 1 400 1 400 0 0 0 0
RETRIR BT A 6 465 3 165 1 120 2 180
&t 145 13680 73 8145 19 1740 53 3795
TR R 8] At
BE20214F3HE, ARHAN H1450%, PR 193.47 20327 | 20501 | 219.80

A GulmlD
FA R 8 AR

HAFEF= 738 FEEN H19% ., (F2 3N
H53JE,; B HE13680 /4, Hrh e

— NS B D L ] A
2 (81 AT AE 2018 20204F, Aaﬁﬁnukmjgﬂ%gﬁﬁ:
EMGK . 20204F, N ED R A S BN 8222.27
N\ 3] L 2 =¥=® N N

R0 BARKESNL o im, b ENK1041%, FE R AT

b= | 2018 4F 2019 4 2020 4 1—3 A . ., N = e St 2 L 12
T H oy @mHEdE, ARFES H KA

&) oo o) B

i 6688.79 | 744712 | 822227 | 2200.02 S, T AR 742273700, B AR R K
ﬁ?ﬁﬁ% 620550 | 697550 | 7422.73 | 1776.88 6.41%. 20204F, /N5 4361.6370/
qﬁigﬁ@ (7 392,10 38885 | 36163 | 43843 W, 8 AR 7.00%; KR T I A PR AR
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205.017c/mf, #¢ F4FEHE4K:0.86%. 20214F1—3
H, A EIR P AN 2020 5F 18 K:21.24%.

F 1T BERAF I EBIAF

%iH 20184 | 20196 | 2020 20_2;?1
SEA ML
TR (%) 10000 |  100.00 |  100.00 |  100.00
KARA LR AL
R (%) 100.00 100.00 100.00 100.00
AR (i
1T 7.70 8.50 9.10 9.10
FETIER (N/
H3) 0.08 0.00 0.036 0.00

Fob kR 28] R4t

PR ITKFLAR T, 20204E, KR I RKLE
A HLBE A0 R BE RSR HE ML A Ak R B 3 0K B
100.00%. 224477 )71, 20184FF120204F 2
F R A A PR, 20204E A A R SETS K
“N0.036 N/ JiE, 2020462 H23H, 1L PaEm
2B A FE P R A O A PR 2 716103 [1] KI5
R R AR — RS TR B Ve B, G RBABET, A
] 2 A PR 1 RN o

MR GG KR, #2202193 7K,
AT AT 350, PRikRE /16510 /7 /4

AR TR R, R
AT WA DYIR A T EERER . B E
TR E N Jn g KB ) A Rk A, 32 8
SAEILTEE . TR bR R, 47
WEE SRS B LT,

PR KRR, #E 2020 K, AT
CLOCI 20 JEMRER™, 5 2= BE 1150 Jimi/A . H
H 2020 4FCHT 7 JHE, PRRE 300 i, SR
AR OB, rRE T NZERE, [
i, AR RER I TAEZ 2020 4FIK
B4

5. W SRR

2018—2020 5, N EABXR HERFHE
Ko KEASHRPH Bk $F = TR LB
HASLFAELHTEELT AR, 28T
MAXNHEFTE, HEFHRAL,

A F R BRI R IZH 5,
BEERIZ M5 o TRV IR A T it 2 18 5 THT

AT CIEL BB N, BT NREZ
Ff, MRS, ATScBLE N 3 R AX
BYrmiaeEn. BAE 2021 4 3 AK, 4
R BT A R AERC 0 25 A, FFiE
A 7850 Jimf, FEAEHEITL. A
P ERR R AR A TE 0 DA R B AN b, T
T B g L ECERE ), AT R
PUHLS L Pk Btk k. RBSET R AF]
H Wiz % 2459 1060 9, &4 4 2> 4245 7859 4.
N EVAE B RIS s 101 JRE, R 69 i,
PR 4 %, FEMIE RS L. PB4k,
AR, KL, A%, MiEWL L, "E
Bk R s TR s R 4 26 ANE T .

2018 — 20204, A EIMER T 5y B iR A1
Ko 20204, A )RR B Sy & 013898.48 i,
B EAERE K A4.89%; F-H)8E4r387.10 T/, #
LA 4.85%, 20214E1—3H, AR KA
5y & 92817.68 75 0, V- 1454/ 464 .54%, #:2020
FFEHEK20.01%.

A 18 3 R HMAE AL

H 2018 4E 2019 4F 2020 4E 2021 £
1—3 H
A5 E (FW) | 12786.67 | 13250.70 | 13898.48 | 2817.68
Nz 546.63 539.11 538.01 | 131.64
EHIE (2T 26.28 23.84 23.85 5.48
EH_&J%"K' 427.50 406.85 387.10 | 465.54
(7T
BRI
i 20.55 17.99 17.16 19.45

oA RR: A8 24

2020 4, AF]HHRAARE & 8000 A&7
Wi, SMETTIR B ARG, BV, NESE
X, 5% H X KHER . Yokt PRI
R EAE. EILTEE N, AR EZN T EER
AT HAR R TR R SR A b5 R S 1A
KM 7R fEILTER A, AR R R
MR AT NS B, Hl . B TES
] B, VR A .

MR SRS, 20204E, AFIEH
BI04 P a4 BT E S PR
BEVDRIRSS , B BB AR A N TR
FACFI L AR S, =B O KRR 5 %
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IR R RIS

AR SAT AR EA M TEAHRA
Al o E R A IR A R SR A .
BRIER T A 8 X IR A R, — sk
P EIABIA M B S XA AR TR i
B A N N | 2 P 5 1150 N N 2 v £
KA. | REE G

M G S EE DR, o> 7RIS
MRH A, RASATADE, 45~60 REIHLEH
J73, St HAh A2 P s AT R e ST
FEAFERMEE T, —R—EEH, DE
] AR RS AE R R I B A s R R
B DR E NIRRT AR, ki
BRI

6. LBEHE

NE)BERE—K.

2018—2020 4, A m B AU e I8
A7y 11.14 R 13.81 R 15.12 IR, FREHE K
LR AR 8 6.07 YR, 5.65 VAl 5.36
W, FEEF s B ARy e 0.39
K. 0.38 A1 0.33 IR, FFEL NIE. HEATILH

VAR, A FLE R K

%19 2020 B AT 5] 2B 3 BB AT

(#4fz: k)
A | BBOKSK | BB
ATER BB | ARRE | BRE
B A A FRA A 10.66 25.76 0.51
LG % 22l (S ) A BR TR A 9.43 46.56 0.63
H R A G R HBR A 13.42 45.84 0.56
T e dz i B SR B TR A 5.36 18.11 0.33

FeAHR B Wind

7. ERIBEBRREE

NI ERIBIRZAC Rk, FERR
W RE, HERTAEEK; BE
AEFBE®, AR H BRI E—F
Xo

AFMERIH FEERER ) IEERE
7M. BAE 2020 FIR, AEFEAREEARDE
THRITH 18 4, S5 281.05 1470, T
% 198.70 1275, 2021 “E KI5 7% 26.3212.7C -
AT EEANFRRE — 04, MIMAERBH
K, RKBEAE A FERDTH RS, ARHD
BRI F5 FUBDREZ K

A20 #ZE 2020 FENE) EREFRAHFL (45 A L)

RBA =432 TRITE g B 20204F R RIF SRR B | 20204F - RIBE R
R HLIRH 3 68.42 60.83 1.09
AR (| 2 30.38 7.32 418
Mt 5 98.80 68.15 5.28
T T R YRR B 1R I H 2 22.93 10.65 7.88
AR R 8 152.91 117.58 9.63
HoAth 3 6.41 2.32 354
it 18 281.05 198.70 26.32

E ARV A A il B B A B AN o X e B BT e £ 5

FAE R IR A8 Rk

AR i 7 A S HL D R Vi RE VR AR BRI H
f5E L, ASREHRAR KT, AFH
TPEZENURLRG 2 — 2D K, XS i AL
K a4 Tt

L B

1. W4/ =AM 5t

A FIHRAE T 2018 —20204E M 454 2, b
WAL BT R A YO XF R
FARSEHEAT TR, JEHE TR R

B £ R R TE AR

T8 . AR II20204E — 2RI 5 4R
ERGH T

201844 FHVE Bl E592 K FA A, Hitl
13%, MBS FLA AR A, 1§D
2578, 20194F, A F| AU T AR 15K,
RIEEY . B B LA aRE285K . 20204,
AFEIFEREBIY FAFL9%, REs. b8
AR T AFI0AF], #1115,
HE20204F %, HAAFGIHEET T2
5685 . A HE| FEM S AREAELN, W 5EHE
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Al LG .

BZE 2020 K, o FE G IF BB
3235.05 1¢.7t, Frf # Lz 987.96 14t (&b
B AR R 273.51 {2.70) 5 2020 4F, AFE]SE
PUENLIN 1009.10 1278, FliEE%0 32.80 12
JGo

A 2021 4 3 HIE, ARGIE~LH
3160.53 1470, JirE#F A 988.43 127t (/b
B AR a5 277.76 /70) 5 2021 4F 1—3 H,
o] SEIENIRON 273.30 1278, A #%5 13.03
{275

2. ®FERE

NE T AR K, LMUAERD T
FRE; RAFLEHN AWK, TRILHI—&;
RN 3 A Fo Al S M B RENBR K, RS T2
Hk—= &R TET R POREHE, LK
KEREEEK,

2018 —20204F K, 2\ H] B 77 A AL 5 4 1
K, FEHEEWKT3%. HE2020FK, A
H] A % MI8235.0542 70, B EAE R K
9.84%. H, FizhTE ™ 1519.80%, dARizh T
7= 1580.20%. ~wlBEE AR A B A, B
FEEE R PR R AR AR

(D) RshErs

2018 —20204F 7K, 2 \J Ll B r= JUARL i 50
WK, EHEHHK3.02%. #E2020F K,
AN BN PR 640.5012 00, B AR K
11.66%, FEREMALIEMNTE. ARG
BEFE R R R

B7 28] 20204 J& A3 T 75 M A AL

it
14.87%

BMEE
40.72%
TR

24.41%

Foftn Bk U3 N
11.21% 8.80%

FAPRR: 28 M SR

2018 —20204F 7K, AW b7 M 9% & U 2 3
K, FEHEEHK8.60%. #E20204EK, A
H) B 81 4:260.8112. 70, 8 _EAF R 124.81%,
F B RN T KA R RAT R T e 1%
MR & AT AN T, 1H080.62%. 1t M
4 551812 Tt Z IR % 4, Z BRI N
21.16%, PR —M, 52 PR )5 F = ENRAT
ARG SEARE 4 F TR AR 2 BA A7 R Bd
1FR 5

2018 —20204F- K, o w] UL K 3k R 485 3G
K, EHEAKS.16%. HE20205E, A
] SO R K THI A {7 56,3542 7T, 1 AR T3
£2.27%, B RN K RSO KK S
TELEE LK) 5 EE46.75%, 1~24E 11 5 EL6.49%,
2~3F 115 1412.09%, 3FLL L 5 E34.67%, 2
F] 34 DA b RS SRR K 2 R R R )
M58 X IR R SIS IR R, DA R B R
RERIA ISR TS S /i3 NS
21724275 RO R AT TR KGR T7 & v IR TH 4R
i N39.43147C, 15 HN50.52%, Horb [ #1l 7
B LA R RSO AR B b 34.83%, S
FE i, HHEERF T EEARMTHEMAF, [
RS -

2018—20204F K, 2 F) Ho Al S WK i 5 3
K, SEHEEHK10.34%. #E202054EE, A
) HAth S ISGRIK TE B 71781270, B8 AR Y
1£:24.55%, F R F BRI O A A
FRA FRAL R B M 0 4, DL A A AL
7 [ E 18 B SE RS BUIR 2k, I K AR
Foh SR o AR SISO R K 8 72 14 LA 1
5 1439.76%, 1~24F (1) (5 14:13.64%, 2~34F 1 (5
££9.97%, 34ELL k5 1H36.63%. Rititiifk
26.3012, 75 5 HoAth SO 3K AT R RGO & v ik
A %UN15.981270, 15 EN16.29%, £ fE—
Mo BARE, AFHAMMNBGEIKBRK, XA
RIBN B ST — €

2018—20204 K, AFMFIR BN, F
BIEAHKL1.89%. B ZE20209 K, AFfFEK
156.3414.70, B EAF R k/>0.10%, B AF AR
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AR, FIRRFEEHEME (510.81%) « H
) 2 B S AE 77 i (50,929 ) FIZEAE R i (5
35.79%) M. RITTHHEEAN & L.27447T,
THR ELH1090.81% . 2% 58 21 1T HA MR IR S5 U1 5L
Uf, AFFRBAN RSEA K,

(2) HERBh %™

2018—20204F K, A wlARLE) B = MR R
gEIK, SR E A 1K 11.60%. 4% 20204F K,
AW BB % P2 2594.5412. 70, B EAE R K
9.39%, A E|AEGBN TR R T B

B8 5] 20204 & 3E A3 K = M AR L

B SRR (4593.88%) #Jk, RiTHHEE57.40
.75, THERIE#E#0.2212.75

2018—20204F K, A "I HIFE I 2 FH RF 4
WK, EREEHK14.59%., #FE 20204 K,
AN F KSR 2 183.2212. 7T, B FARR IS K
15.23%, FEERFE AT U S E T
.

B 20204F K, AW 3ZIR T 511236.45
1275, HEEPHT.31%, 2R AT,

A 21 BE 2020 RN ) IR F A

it
8.83%

KEsmER
N ‘.\\

22.06%

(#Afx: f7L)

T i SREHE
itk 55.18 AT ISR ORIE S FHR
ISANE i 1.40 A
I 5 Wi e 136.28 R AL B
i 16.37 AR
TERE TR 8.06 S AL BT

oAt 19.16 5 AE HL T AL AR R

A 236.45

FA kR 3 M SRS

2018 —20204F- K, 2~ w) [f] 52 % 7= ff £ 31
K, EHEEMKS5.16%. HE2020FEK, A
] [E] € 55 77922.9814. 76, L A RIS K5.99%.
] e Bt EE B R @Y (551.73%) , #l
AR (H44.70%) HEL, Bt itiE4rIA513.52
1275 5 T8 7€ B 77 OB %2 964.09%, BUHT 3 8L o

2018 —20204F K, 7/~ m) 75 £ L FE I 2h 1
K, FHEEMEK0.85%. #E20204EK, 2
FfERE LAEE72.4710 70, B AFRIEK2.81%,
B FAERARAK . 7RG TR B4R mE
#%2.681070. 20204 H EAE i TAEHT RN &0
BORWIIH A & fe 22 SUE A R A\ 2357
TIRAE AT T H |« @ HeI
AL T H AI120 75 WA R S H ST E

2018 —20204F- A, A H] LT 05 7= e 4k 1
K, FEHEEHKA2.11%. #E20204EE, A
F]JC TR 55 77686.8714. 70, B _EAF RIS K 19.14%,
F B R R BOPAS A S AR TG =%

FALRIR: N8 RAk

BAE2021F3H K, » A G IFE ™0
3160.531470, A E02.30%, B EAER
A K Hor, JWah%r™520.48%, 3N
B H79.52%. A F B UARRS A,
P S AR AN K

3. WAL

(1) Frfi &R

LB TR BAFEREE, »38) 2019 Fh
2020 ST ANRKEEHE K, F3hN 8 PTA I
HEBIEK, NS LM BRI,

2018—2020 7K, A F] BT A # A i FF 2L
K, FEHE AWK 27.49%, T3 R0 B
B S8 2019 4EA 2020 4E A F] AN FAKIE
K. AR 2020 i, AR A E A G 987.96
.56, B FAERIEK: 11.58%, FH R A Al AR
P2 R R TSR, XN R AFERE
B E AT E AL H G I B AR AFR 75.05 12 TCHT
o H, HETRAF A ER SR
72.32%, /DCHEUE ARG N 27.68%. 7RIS
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J& T REA R BT A &M &, Sl AR g
52.15%. HARA T H & 11.88%. AN
i 37.75%. R4 BLHIEA-47.59 1070, A w1 H
s TR (4ENkE5) 84.90 147G, #
AR P 10.40%; 52 R IR A FERA AL AL
SRR, AR AN 269.73 {270, B E
IR 39.56%; A FECRE T HRAS .
BARE, NER G R E MR

HZE 2021 4F 3 AR, AFAEEGE
988.43 1275, W EAFJRIGEK 0.05%, AR
TR Hr, HETBA R B G
b h 71.90%, /DE AR AL A b 28.10% .

(2) ffi

LB TRYBARERE, SR FBARE
T, 12444 fdeng; AaKPME bk
B, s MBRAISE,

2018—2020 “FAR, A FfEATE S
K, FEHEEHK 3.97%. #E 2020 FE, A
A SRR 2247.09 f2ot, BEFIREK
9.08%, FERNAFHEMGSLEN, FERBMN
g mpr e, b, Wmahfifdi 48.73%, R
s 51.27%.

2018 —2020 K, A wE|ANF AT B)IG
K, FHEEMK 6.18%. #E 2020 FE, 2
" AL 1094.91 120, B LEFEKR TR
6.97%, B RBIE M —F BRI HER
NIRRT E. A FR S 7 3 e A A
(5 16.84%) « MATIKEK (5 17.12%) .
TRUSCER I C 7 6.43%)  HARRAT 2K C 11.77%)
A—E N 2R AER BN 65 i 35.28% )44

2018—2020 4K, 2 wH M )G
K, EHEAHK 12.29%. #Z% 2019 FE,
N FV SR 2018 AR K 69.45%, it
PR BTN, #RZE 2020 4FE, 2 E) M
K 184.41 1276, B AR R E 25.59%, -
R BRGSO R R

2018—2020 A, ] AT K KRS
K, FHEEHK 6.96%. #E 2020 K, A
H N AT K R 187.47 A4 ot, BEAFRIE K

11.02%, FZRMATERIGI0ATEL, BT
ML 1 AR

2018—2020 “FK, 2 A P I 5 1
K, FEHEAHK 10.55%. # % 2020 FK,
AFEFCGER I 70.39 {276, B LEFEREK
22.77%, F R\ TR BT 28

2018—2020 K, o~ 7 HoAh R AT R B
K, FHEEHK 9.39%, #E 2020 FE, A
A HoAth N AT K 128.92 1476, B EAERIEK
12.22%, EE RARFIGKFrE

2018—2020 K, 2~ —4 A 2R AR
AR, FHEEEK 7.75%. #2
2020 “FJE, 2 E N BB AR R 3 6
386.27 10,70, B EAFR NI 17.36%, 3 B AR fi
FAZATFTE

2018—2020 K, 2>\l AR sh th itk sh 3
K, FEHEEHK 1.99%. #%E 2020 FE, A
Al BV S i 1152.18 4T, B FAERGK
30.48%, =T R A HA A BRI LA 53 75 38 n B
o AndEmah A FE R KA R O
45.78%) . NiAIfiFE (5 38.14%) AIK IR
1k (5 13.51%) KA.

2018—2020 “FA, A wE|K B KIS
K, FHEAMK 18.88%. #ZE 2020 FJK,
Aal KSR 52743 12ot, B EEREK
76.90%, A )y NN R A 55 AN s 7 S kb 7
WMANTE 4, WK KR
FH PRI £ RIS FH A5 A o

2018—2020 4K, A FNAMEFFES T
W, FHE A T 8.05%. #ZE 2020 FFJE, A
A N A iR 27 439.40 406, B EAFR MG K
12.88%, % 2020 A F]KRAT HOH IR A A W]
e, Aw RATHR R EH T 50 A B

%o

2018—2020 K, o~ AlHIH R AT R RS T
B, FEEE T 8.37%. R E 2020 K, 2
m) KIS AT K 155.68 1270, B EAER FRE
5.66%, AHARAT K F BT F 5K
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B9 & F4E Tt (#5124, %)

2000.00 90.00
1800.00 80.00

1600.00 % 0,00

1400.00

o 60.00
1200.00
50.00

1000.00
40.00
800.00
600.00 3000
400,00 20.00
200.00 10.00
0.00 0.00

20185+ 201957+ 202057+ 2021538%
— TS — S
2HEE —— 7 7 {5
—t 2 FPHH A LR KRS RALLE

FAPRR: 28 M HIRE

345 J71H, 2018—2020 4, A w4 #hfis
WK, FHEEHEK 3.31%. % 2020
R, AFAESS 1738.09 1278, B EFIR
K 8.48%; HMIMI S5 35.42%, KI5 &
64.58%. Mfii%FEbrE, 2018—2020 4, A7
B PE AU R4 N 77.38%- 69.94%F11 69.46%,
SAEINBCEIIE A 71.19%, HRE R, A
% AR LR S BN 72.82% . 64.41% FlI
63.76%, —AFEIMBFIIEA 65.77%, FFEET
B KA S B AR ILE 598 63.95%.
49.05%7F 53.19%, —4FINACFIAME A 54.10%,
BB M. NG IARRE, A E
2021 HE AT ERER, AT AAHE,

A 22 HBE 2020 F RG] A5 B A

il
(#4x: fn)
WH | 20214 | 20224 | 20234F | 20244 Zzgﬁg
fgg 231.96 | 198.95 160.69 20.31 147.48
% | 32284 | 20817 228.41 0 2.82
oAt 60.78 13.63 26.74 32.68 82.63
&3 | 61558 | 420.75 415.84 52.99 232.93

FAE R IR A8 AR

W RSN KI5, #ZE 2020 4
B, A ARSI E 1822.99 47T, sS4
T, MRS S 33.77%, K%
66.23%. MPiSTEIRRE, #ZE 2020 FK,
ANFREPEAR . A R A LR R K
fii % E AL ZE 5N 72.09%. 66.87% Al

57.21%, B IR EEFT 70 ) Lot 2.62 4N FH 43 A, 3.11
ANE S A 4,02 NE A

B 2021 F 3 AJE, 2w A
2172.10 1470, B BRI TR 3.34%. Hor, i
G 49.89%, ARshFfT A 50.11%, i
A PR IR AR LA R . A 2021 4 3 H
JiE, AT 4SS 1670.63 17T, ¥ EERT
b 3.88%. fii 55 45 #4 J7 IHT, 2 153 55 i 36.61%,
KA S5 i 63.39%, LIRS NE . M5
fabiokE, #E 2021 £ 3 AR, AR~
TR ATER S AL LR K 57 45 R AL
L2350 68.73%. 62.83%F1 51.72%, # I
IR R 0.74 ANE . R 0.93 NME
gy RATR B 1.46 /N 4 AL WK SRR
W45, #E 2021 4F 3 HJE, AF4#is
W4 175052 1470, ARBEAGE A
55 BE A AN L Z K 6 55 T A LL 3 43 iR
71.25%. 65.83%#H1 55.63%, HiE%E RT3
Tt 2.53 ANE 4 AL 3.00 NE 4 AR 3.90 M H
I3 P

4, BAE

2018—2020 4, /2 8] & Ak AL A\ A= A1 i HLAR
EH T, EZFMB5TN ) AEFHRE K.

2018—20204F, ARIEMUC NS R F%,
SEVE A TREL33%; BRI TR,
BIE A T FR0.97%; B LA % 551 14.96%.
15.41%F114.24%, —4FINACT-ME N14.73%,
BBl T BE. 20204F, 2\ SEE R N 1009.10
1275, R TFF4.63%, T3 RIEEAEEMZ
TSN R T8 B A< 838.2314 7T,
I b P43.33%.

MIATE % &, 2018—20204F, /] 3%
A G, FIE AN K0.93%. I IH 2
FH %43 511 912.26%. 12.55%7F112.83%, /A 7 %
FiEHlgE 71— M. 20204, AF A EHN
129.4312.7C, [FItL FF%2.51%, [FLEAREA K.
MR, AREERH. EENH. Bk
F A 55 2% F &5 B 43 50 0919.09% . 53.41% .

www.lhratings.com

27

L\ XSSS

\2



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

1.05%7#1136.46%, LLEHE 9 AN 25 9 N
Horp, 898 2 H N11.76427T, [FI L6 T F%12.48%,
FE RIS EN DH N TR
2 F469.1212. 76, [FIHEHK:10.50%, 325 &1
THN . PrIH SRS AT e AR 2 A R 1.36
{275, [FIEL T F14.96%, T2 RZ 500,
T BT 1 2020 FFAF S H D BT ESL: 0 55 9
NATA842.7C, [FILL FRF14.47%, FERAF
2020 filt % AR T PR T 8

2018—20204F, A w1 B 77 93.18
{76 5.681ZICFIT.040 70, Freibk, FE
FAML AR A% I A AR 5 A A5 1 K Pl
s 2020 4 $ 7 B O R E B E N
21.74%., 2018—20204F, HAhIL 2437 45.45
f¢.76. 6.09127CF16.1642.70, &K 2020
SEH AR S &S o5 78 R B EE019.01% . 2018—
20204F, WAL B WA 40 80.3414. 76 0.70
{765,022 76, FFEEIEK; 20204 % = Ab B
Wt A b E R Re BT, WA E
I 2 o B ML R EE B R 15.51% . 2018 — 2020
&, BN BIN6. 7L TE 7.4442 50
4874070, WiEh FBE; 20204EE AN [F] L
R R TTERAME NI D TS, 2020477
MEAMBON & A L N 14.86% . A,
B2 EnRap Nzl ALE N,

2018 —20204F, 2~ Rl 45 371 935.46
{276, 41.8212.76 32.80147C, FEHEE N
3.83%; 20204F, 20w\ IE & A [E T R
21.57%.

BT FR 71, 2018 —20204F, /A EHE
AU 2S5 1 N3.62%. 3.55%F12.57%, =4F
HOACE 18 43 59 93.08%, HR4: RFE; #EEre
W25 %437 93.03%.  2.49%7F11.59%, =4
BOTME N2.15%, R4 FRE. MREAT LT
KF, o al BRGE I A X .

%23 2020 B AT A 8] BV LT

($f5: 12T, %)

= Bl | REL | AEE | GRS
ARER B | R | e | gesx
JE]IZHE?FE;?\C%%% 1948.85 15.90 2.47 0.48

IR R RIS
oG 22 (SRR A
WA A 1611.43| 1099| 259| 033
W BEAE R A R
A 5 1730.64| 1224 308| 153
=il GivaE SEiES)
AT 1009.10| 1693| 255| 159
FARIR: Wind

20211—3H, AwESEIEMYLA273.30
1255, AL K:33.50%, B AR ik
w7 B R AR BN S I 8 B RN R
16.60%, [FLLEK1.930NFH 70, AR A
Ko

5. IMAR

2020 4, N B BB EFHALHRANNEAE
Ry, B TARBEENBKENNE T4,
# R BN G AR B AN K, AREHA
HPMHFARKERE, NAARBAELX
Xo

M ENESHKE, 2018—2020 4F, AFEL
BTG EHELE RN 271 1288.40 12.7C . 1288.08
f¢.7e/ 1216.71 1070, FREETRI%, FHEET
B 2.82%; [FHA, A FSE G4 H 5 5
4 1188.23 1.7t . 1185.53 1.7t Al 1137.91 1Z.7¢,
FREL TR, FEE T 2.14%; FIH, AF]
BTN 4 53728 100.17 1278 102.55
¢.7CH 78.80 147G, B TR, FHEAETE
11.30%. 2018—2020 4, A ] I AU EL 551
N 117.11%. 115.55%7F1 112.80%, HF4E 4,
WSO\ SEEL R BT

MILBIEERE, 2018—2020 4E, AF#%
TG SIILA TN 37N 33.26 1476+ 13.76 1276
1822 fe.ot, WA TR, FHEETE
25.99%; [FIH, AEEBESILER 50N
108.43 14,7t 98.19 1¢.7uM 94.47 1070, FFEER
R, FHEA T4 6.66%; R, ARG
FIRE RS T N-75.17 4470 -84.43 2,501
-76.25 147G

2018—2020 4, ) % GG B AT I B
1455 25.00 127G 18.12 12 76H1 2.56 14
JG, FRELNIE, FHEE T 68.02%, FER
ZEIRIEE ST N TR
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MEFIEHHKE, 2018—2020 4, AF%E
PSS N 649.83 {270, 780.87
{¢.75 1 1196.26 1270, FREEIGK, FEIEE
+ 35.68%; A, 2] %& BHIE S IG5l
N 735.72 /2.5t 803.48 {2761 1165.33 124.7€,
PR K, IR AK 25.85%; A, A
5 VI BN I 1A 43 | 9 -85.89 14T -22.61
2. 76411 30.93 12.7¢ .

24 NEAREREA (Ff2: 1L50)

TH 20184 | 20194 | 2020 iﬂ ﬁ
gﬁ;}fg 1288.40 | 1288.08 | 1216.71 300.83
zﬁﬁgﬁg 1188.23 | 118553 1137.91 27258
iﬂgﬁgzgg 100.17 102.55 78.80 28.26
&fﬁﬁ?g 33.26 13.76 18.22 2.23
: g%ix)%ﬂ 10843 98.19 94.47 15.89
ﬁggzg -75.17 -84.43 -76.25 -13.66
7 gﬂgﬁgﬂ 649.83 780.87 | 1196.26 190.68
%gogfg 735.72 80348 | 1165.33 234.68
ﬁﬁgzg -85.89 2261 30.93 -44.00
%ﬁgﬁﬁﬁ 25.00 18.12 2.56 14.59

FAPRIR: 28 M 5RE

2021 F 1—3 H, AR&EEEN= LM
SRR 28.26 1070 BEUEIEAN AR LA
MEIFH-13.66 {¢.70; EFIHEN =AM ILER
E{FH1-44.00 17T

6. 1ZfREES

2020 SF, A S 4EBRIT R A PTRS, &
BENNELGERTERLLTELAES
AL B R B AR EY, BB FHALSRAN
MK, HEFBEHBRT RE. £4hEF5, A
S ARA R ) 5F T A AR

2018 — 2020 4%, A w9t 3l B 2 4 0 A
62.13%. 48.74%#158.50%, —4EMBLT-IME N
56.30%, 3N FIE; HBEE 537 946.63%.
35.44%7F144.22%, —FINBCT-3ME }942.07%,
PE T . 2018 —20204F, A F&E V&)

B fii FE 3 5951 910.31%. 8.71%F17.20%, =4
IO 351185 98.28%, #F4: T % . 2018—2020
T, NEIDLE RIS LA BN 0.4T A5 0.31
51047145, WAl T I, #E2021F3H K, A
&) W B b R 5 B =R 43 il D 59.73% Al
45.39%, L&A 655t oN0.431% . AR,
20204F = s BARE (R Be 0 A i i

2018 — 2020 4, /» ] EBITDA 4 Jill N
168.4012.7t.« 183.9612.701175.8714.70, 514
£. 2018—20204F, A FEBITDAF|E 5445
WINL6TRE . 179517365, WshibaK, 48
5 %5 IEBITDA% 73 ~9.671% . 8.711%#119.881%,
WK HREEAFLE L TEE R T B A
o B B (AT R 5 H B 3, 2B
I EMANRBKR, AFMEGRE 1 T e br
=

B E 2020 R, ~EXAMELR 11.41 12
JG, AR A FERE N 1.15%, T BN
PEAES R A R T T AR (TR =4
A PR A 7 SR AL LR, AR EUH 7R
BN o

B 2020 FR, AFESKEATRE &
BN 1824.19 {20, oA Ol (S5 E
914.78 {276, ARAHHRASHIE 909.41 127G, [H]
IS LB

7. FNE) WS HT

NIARJBFAARKK, 2K E,
B TFEHEN TR ZREFFHGIM ), F1iF
FE2RkTFHFAANGRTILE,

2018—2020 K, BEAF] B A HF 4L 1
K, FEHEAHEK 10.36%. # % 2020 FE,
BEE] %77 MU 1425.63 1276, B ARG K
10.43%. A, WBHTES~ 1043.88 127G (15
73.22%), BN Bh ¥ 7= 381.75 127 (15 26.78%) .
MR E, M E = EER M TS (&
6.91%) FIHABN KGR (5 79.59%) #J%; dE
TBh B E B KRR BT (& 99.77%) 14
B. #E 2020 FFE, BFARIRMTE4EN 72.15
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2.5
2018—2020 K, BEA ] A # A 2 9% 31
WK, FHEEHK 0.20%. #ZF 2020 FIE,
BEANE BT BB 5 N 484.54 127G, B 1 4F eIk
> 0.79%. 7E T A #F AL A, SEYRE A 372.60
fe.5 (15 76.90%) . BEANFAETE 19.06 /47T
(5 3.93%) « RAFANEATT 7.06 1276 (&
1.46%)  BARAFAETT 0.92 1276 (15 0.19%) .
2018—2020 FK, BEA F] 7 it S AR £L 1
K, FEHESIK 16.96%. #ZE 2020 FJK,
BN GUEA 941.09 1278, % EAEREBEK
17.27%. H, Wahfifii 516.03 1276 (if
54.83%), L3 5 71 £ 425.07 1270 15 45.17%)
MK > ish i 32 2 HARRAS 3 (B i)
(5 14.28%) F1—4F N 2HAR ARG B) ffit (5
81.91% ) ¥4 i, AEim sl i 32 KIS R
31.11%) FRAHEZE (fi 67.71%) 4.
A ) 2020 AR B U A N 66.01%, 4L 2019
ERHE S 3.85 ME A, BUAE 2020 SRR, B
AT EES 862.37 14t. Ho, FHIG%S Y
51.29%. K55 15 48.71%. # % 2020 4EJiE,
REON ) A F 51 45 WAL HE 2R 64.03%, BEA 7] 5t
%A,
2018—2020 K, BEA R BNV NFREE T
W, 4E 15 4 T 51.64%; FiE MR8 K,
EYIE A K 260.66%; FIEIEEEEIEK,
FEWEARK 145.71%. 2020 4, BEAFIE
WK 171 1278, RIS 6.79 {470. [F
M, BFARE#TI AN 9.28 /47T
PL4sVR 7T, 2018—2020 4, ZETEHNE
RIS ER RS N, FHEETH
47.97%; 2020 4, BFAF & E TG EN A0
4-33.82 1270, 2018—2020 4, HHEIES A4
I Im B PRE B R % 2020 4F, g
L4540 8.63 1¢.7t. 2018—2020 4, %%
TSN AE I S IR A B R, R A
NFE 20.88%; 2020 4, % TEIEBHILAI AN
76.26 147G

B E 2021 F 3 HJE, BEAR B
1373.04 1475, FrA &M &N 479.31 1476,
fii & 4 893.73 127t BE W] B A fiE &
65.09%; 4> %% 789.59 1,70, &S v A
L3 62.23%. 2021 45 1—3 H, BFAREN
N 0.00 1278, FliiE E4i-0.01 1278, 2021 4
1—3 1, BFARIGE TGS &M, BoE
T B R TR o N - Sy ) B/ R b R i a1 WS
33.00 176+ 0.00 {276 -90.59 127G

T KEIFHREEGREN DN

A p RN G A 5 HAER L
WFeta; NEBEEFHAL AR EMEBITDA
st A ) Z AR A SRR

1. A I Z 43T 8 A 50080

O\ FAR R A SR R R AT A 10 12T,
RATE&H RN 15 1276, PALRATE&H LR 15
fZTCHEATINE, 5 2021 4F 3 A RAHHSH
0.90%, KIS 1.42%, XA FBAE S
T Ko 5 R FE I /)N

DL 2021 4F 3 H eI 55 508 A, A
I RAT G, TEHABRRABREL T,
AFIR IR S BRI R R K
W5 55 A ELZ 5 A B 68.73%. 62.83%71
51.72% I T % 68.87%. 63.04%7/1 52.08%. %
i 38 A A v A SR 5 A B M FH T A
PN S RN RSB Y 6 /N M N gt e
BT LR EERME .

2. R ) ZABAZIL A ) AT

2018—2020 4, AR A EESNINERNE
53 5 N A A B SR R AT S R Y 85.89
i 85.87 fi5 Al 81.11 £i5, AF & E TGS EI
TR D A B R B B R AT S BRI
6.68 5. 6.84 f%A 5.25 1%, /AH EBITDA 43
A A S G A AT A0 EIR Y 11.23 f5.
12.26 5 A1 11.72 i . A W4 E G B4 i & A
EBITDA X A HA o BA ZE 4 OR B B ) 1R 5
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HZE 2021 /£ 8 H 23 H, AFFEM6H
502.04 12,76, T 2022 FERHHATBUGR FF R AR
K, N 202.30 1278, 2020 AT LE G
SWMNE . BB A I 4 I R 1 AU
EBITDA 737l v 2022 S 2 HAA TR S R A
6.01 3. 0.39 {5 /1 0.87 fi5, &E Gz~ E R
SMNEXS 2022 FERHAAT UG F R AR g
J1Ei5R; #E 2021 4F 3 HIE, AR 4R
;7R 2022 F BT RGBT RBIE 1.29 5. A
F] 2022 B IHATRUIG R R AR, Bk
RSB R kAT O

*.25 A% 202148 A 23 HAE AR AER

(#f5: M)
ST (A S
2021 4F 157.04
2022 4F: 202.30
2023 4F: 142.70
&t 502.04

FAHR R Wind

A FEIEBUN R BRIREI . X1
B BRI DL Bl 45 2 ou eSS 5 T AL 4% 3
. 2o TR B EE, A FIE=4FpT
B HFHR G PO B S UG BT R
M, RSSEEMA Tk, 2L 7a4 EA R 4
W= HHFH RIS —%HE, AFRKITREE
SRR G55 55, A 8
REVR A IAH DG HL 8= TR, A7
AR 5755 97 40 H DA R W 7 EE AH A7 R AN
PR 2R AT BN A A K SR AR 52

AT EE G I AE R EF EBITDA X A< #
Hh SR ORI RE DR

Kk, BEEREAAWER, AFKE
T H IR RIS REVEAR L R R, F 3R
A N, A RITEX S i3 AT Mk i
Rt — Tt . BRE BHEXN AR R E

FoT 0 A F F AR IAE AR B A
WIS IR Be LA VG, A RGN,

A PP ISR RIS RELZIE I KU ARG, 264
R
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Mif 1-1 (= 2021 &£ 3 HIE\ T4

TREReHIRE

pAp e

=\=H

[

FAR IR A8 RARE

. - TNEEEIE
_',1;*}:?:i‘,}ijkiﬂi'-fil-ggﬂﬁ-lﬁ ,ﬁf‘é";_gz‘m # |
glaliele oy |5 x| 25| %02l x vk 5] 2] =2]e]olal®]2
el b | FE AT G E || TE|FE7| 85| 2| & | (#2222 Z|%
AR L N EH I R HE B LI R EE:
SN EIEI A A B R P P A A " :'?15 Y ;-E’ : S
o 3 Bl =

watrEah |[mawpeaesn]| % i
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Mt 12 #E 2020 FIRAR—RTFARE:

g L AR R LI (%) [SEWE A () NZ2c3;

1 I PERER IS4 R AT IR A ) 100.00 1015615.00 KRR 2 il et At

2 Ll 74 [ B L R T PR A WD 100.00 600000.00 KITRHL

3 P AR5 K R IR FRe A PR A ) 51.00 60000.00) BB Sz i

4 ThE CORED) mhBEALGTAH R A A 100.00 50000.00 Rl LB

5 HREMR TR PR A 100.00 5000.00 <G R AEFAIAE S I L ALHE
6 AR A B AR AR A T 95.24 1050.00 BN T

7 TR AIE B SA RAH 100.00 3000.00 15 B %

8 B Re LA RERM T R A PR A 7] 100.00 1000.00 HoAh Ay

9 TReS RN R A A 100.00 200.00 SN L

10 X JE T RN 188 R 454 B 2 ) 100.00 200.00 il e

1 e PR AR R A PR A ] 51.00 5000.00 AN BHAMRS

FA kIR A& M ERE
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BiifF 2-1 FEMBBIBRIER (s5#v)

M H 2018 £ 2019 4 2020 4 202143 A

W% HaE

PP (127D 261.21 234.36 290.20 261.32
PR (2t 2686.67 2945.37 3235.05 3160.53
R & 4T ) 607.82 885.40 987.96 988.43
AR (oo 550.29 749.73 615.58 611.56
K% (270 1078.33 852.44 112251 1059.07
A% (78 1628.62 1602.16 1738.09 1670.63
BN iz 1036.56 1058.05 1009.10 273.30
FlEERE (1270 35.46 41.82 32.80 13.03
EBITDA (1Z78) 168.40 183.96 175.87 -
LEEEI AR (27D 100.17 102.55 78.80 28.26
W% e

HEGTRUR BB (JO 11.14 13.81 15.12 -
AR RS (KO 6.07 5.65 5.36 --
KBTI (O 0.39 0.38 0.33 --
MEUWALE (%) 117.11 115.55 112.80 103.00
EDFEZE (%) 14.96 15.41 14.24 16.60
MTEARERE (%) 3.62 3.55 257 --
B E (%) 3.03 2.49 1.59 --
KIS HE AR (%) 63.95 49.05 53.19 51.72
RS R (%) 72.82 64.41 63.76 62.83
wrE U (%) 77.38 69.94 69.46 68.73
ML E (%) 62.13 48.74 58.50 59.73
HELE (%) 46.63 35.44 44.22 45.39
LE MWW T (%) 10.31 8.71 7.20 --
WEFIFSE (5 0.47 0.31 0.47 0.43
EBITDA FIEA5%0 (5 1.67 1.79 1.73 --
AHSSIEBITDA (f%) 9.67 8.71 9.88 --
E: 12021 5 1-3 AMSHBEAZT I, 208 KA FATZGH B0t AKBE S, KPEEFTALEKEHEA 3HLET 0L
NEE T Ty

FAt kR 28 M4 RE
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Mtk 2-2 FEWMRHIBRIERR (aa ka/a049)

M H | 2018 £ 2019 4 2020 4 202143 A
W% HaE
PP (1270 21.22 21.76 7231 14.67
B (2o 1170.57 1290.93 1425.63 1373.04
R & 4T) 482.59 488.42 484.54 479.31
AR (oo 280.06 457.02 442.30 20.17
K% (270 380.81 275.92 420.07 769.42
A% (75 660.87 732.94 862.37 789.59
BN (270 7.33 5.99 1.71 0.00
FlEEE (270 0.52 0.98 6.79 -0.01
EBITDA (1Z78) / / / -
ZEEEI AR (270 -124.95 -34.04 -33.82 33.00
%5
BEBRUR RS (B0 3.72 3.39 2.99 -
TR R (YO 34.13 15.44 - -
SRR (DO 0.01 0.00 0.00 --
MEUWALE (%) 87.90 52.38 2.92 --
EDFEZE (%) 34.75 63.41 99.96 --
REARWER (%) / / / -
HEEIE R (%) 0.11 0.20 1.40 --
KIS E AR (%) 44.11 36.10 46.44 61.62
GRS R (%) 57.80 60.01 64.03 62.23
wrE U (%) 58.77 62.17 66.01 65.09
mahthE (%) 251.61 172.78 202.29 830.85
HE LR (%) 251.52 172.78 202.29 830.85
LEINERA ARG (%) -40.68 -6.47 -6.55 --
WEFIFSE (5 0.08 0.05 0.16 0.73
EBITDA FIEA5%0 (5 / / / --
AHSSIEBITDA (f%) / / / --
7 2021 F 1-3 AMEHIEALZF I P RTEIEARRE
oAt RoR: A M 5IRE
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it 3 EEWSZEARIHELR

A THAR

K IEAR

BRI E A A
BEPEREEKE | (0 2 FHER: WMKEs CRI- LD /E3x100%
VIR AEE St | (20 nFHERE: SEKE=[(AHM n )" (U(n-1)) -1]><100%

A BRI B A KR

SEBET

B FRUR L REL | BN G Y RIYSOK 3 80+ 25 R 2 4D

T DR A | B AP 277 B4

LB R B R | BN B A

BLEWONEL | SRR SROEDT S5 UL BB G E I <100%

B FErR
MR | GEFRE+SR ARSI [ (T &R+ KIS+ 6 %) =<100%
R | RN # AL <100%
B | CEMYN-EN A B KD TENEIN <100%
RS EIEIR
PR | SR B BT ><100%

ST B AL R

G55 (KI5 + A6+ A B L aE ) <100%

KIGST AR

KIS (KIS A #E R ES) <100%

HEREEE

THORARE T L 2 <100%

KHIERRENIRHR

EBITDA | B f&5%k

EBITDA/F B3 H

PRRSAY A/ 4

2\

49555 EBITDA | 4555/ EBITDA

ARG NIRRT

TN | Fah 5™ & tHsh 56t & 11 <100%

WA [ GBI S50 B A1 ><100%

frEdleiiah ittt | 208 IR BT S0 11 5T A T ><100%

WERIGS | R B0 %

T DL RTE =1 MR+ 28 5 MRl B + MR
FEL Y151 95 =R JE 3+ 28 5 M < i 40 5t +— 6 A BYI R AR B S5+ 1A SR 40
KI5 =R+ DA 157
SR S =RE I S5+ K6 55
EBITDA=iE 4+ B FH A B 52 i+ (3 52 B2 47 IH+ e
HE S H= BRI S S+ 2 AR S S
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it 4-1 EFKEIERAFRRERESIX

BeA B ERKIAGE R SRR N =L, 95K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BEAAAZL, CCCZH (%) L NEGAN, H—MEHASEHH “+7 “-7 fFadir
TR, RN S ESAR TASE S, R TR:

BRSRRE 3
AAA | BB ORI, HAR ARG IR, T2 AR
AA PEIE S IIRE VRS, 2RI K, 2R R G
A PB4 R TR, B ARG, B2 AR (S
BBB  |RSiSMS ALk, BAMAHAEE, AN
BB PEIE G5 I BEES, ZARRIZFER IR, 62 AR
B BEIE (55 O PR KRBT AT RO R 3R, 16240 R TR
CCC  |BEBHS IR IR T R AT M2 HER e, Hh 2R s
cc FE P S AL T AR D, AR AT R 55
c AT %

fifF 4-2 PREIGSFERAFRREREZ X
B A W03 P K 5 (3 P L B A SR e K P54
Mt 4-3 WFEREBWERAZX

k& S VR R W B S R Sk — S A A A 7 A R ] REME PR . BES RIS ERE S
H XK

WHRERE X

1E T FERZARIRER, RREHEHIETHHI A ETEBCR

FasE o FRDURRE , AR ORFFAE SN AT REPE TR

il FHERZARIRER, ARG EIORICH AT BETEBOR

K Rk H IR R 2 A AN RE IV, AORB ST e T PRIREA AL
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BEA- AT TRAE BRAD A TN 8) £ F
Thede Bk w ) & B A a3
2021 SFE 5% =B B0 248 4 SRIF IR R s B

ARYE AT R M VRIS TS A Rk S5 Ve, K& SRS R A A I 5 5U15 S8 0y
ROV A FFEEIEAT BRERVESL,  BRER VS B g WIER APPSO A e SRR V2

e A L B A PR 2 W) L2 IR B B A R R VP BORHE BRI BRI S HEAH G
BBl BRE TR A A GOV A ROW N B 20 58— URER L, AR b R4
Wiz e 3 A H N R AT ERER PR T -

B F 1B BT R 24w sA S o I e 2 B RAR A, BORAE R RS ESE
HL R 1A R 22 ) AR S 2 T0UA5 P 25 7 AR RO R ORS00, B e d2 e i 70 SR [
A7 PR 22 7 B K IR R A B4 IR IR A R Bk

WK BHE R U)o B R P i B D SR A IR =) I 2278 B OL L ANER A B 38
LATAGIAR RS 2, W I Redz e i /1B BT IR o~ =] I DL R AR AL, B B AE
Bl H B AT BE B B % MR FE 0 R A PR 2 =) AR A A S5 0 A R i ) 2
I, BRE AR E AT LA, KN X IZHE AT A, R SRR B A
FIVPE R

UREF e IR TSR M IR R AN E B SR S ER EAPP R BORE,  SBEUR & TS ikt
B e L B A R 22 W) AR S 65 05 FH S S AR A DL eh P, IB 5 B4 P L2
1EPPE

WA BAER TR IRE AN KN 58 e i DR B IR A AR, LRI 2R &
I LR DP 2 T AN SR o IR B RN R e 008 B 5 e BR IR VP Al o5 AN 2R
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XF 5 % = A EA

L AR RBONBR S RE A, REBIRE, AEMHUINN ARG ZE] 38, HEME
i SRBUEHT, AEERXARTEMMES, BAEH TEMIERECRE R .

2. BREBHEX ARG P A SORMR Bt . HERVEA S B EAM AR T ORAIE s AR TS IPPE4S
W R T NG BEAE 2 T AR AE AT BUR PRGOS R AR I ATIEPEL A3, TS sC bR ig s
FEAE ARG SE . . R AR5 3BT .

3. BRE PG IR AE R T AR . B0, 2B SRR

4. WA BB AR ETE CRIEIRBETE M ARG E ) HE R AR S R 55 R
PRIOAEE . . ZIE SRSV AT I S BURAE MR 05T, IR R AT N P AR 7 B
ReAR S FRAES 5 =7 B AR AR ] Ja AR DT

5. AFAA s FH A FH AR B S AN IR S ASBUR 5 AR S S D 26K
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