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HEaR &b B EE R ER R IR AL TR AL,
Hoxk TvEEREFH BF EERN R
REBERFIR WAL, BFFEEREE
R R AR IR R . 2016 SELAKR, FEE &
FEREBUR AT, BERITILE 2012 4EDARRE
SRR RE T BB BIERME, TR
RA A, BRMEEFARE, TE5K
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Hh ] BRI YR IS ANRE R B S T
R BEA ) RE R S5 R 1 bR 7
— IR BEVRTH B 4540 Th BT o5 (1) bL E A F] 58%, K
e T 27% M tH S 3K L. “RUE 31
REVSIH o 25 M AR 36 [ Ao, BER
FARENH, K R 78 B 0 22 53
B,

A A R T b S K e v o [,
ATV Rl e R FEE R E KRR (45
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RS AR AT

KR A

Hp R R R TR AT AR N dbLE
W, WE R, B BRI E &8 X6 5
iy AH AR . FE A E AT R4l
RAT I B2z (R X, Hh 3G A4S 1
Pi. RS B, R, HOR . TEAXT
ARECRHT, S R T YR AR R AT T HE
X, HILabfi e 54 Sl 1 68.93%. 7F
R T, BER SRR R BT T I =R
VO =4, &4 E A GE R 7.96%. 1
Ab, R E R I i R X
H A7 12 X PR R B R, LAt i = 4

"R3B e (BP HRARGITEL) & 68 HRFASCAR, b 2018
EHIE

] 6.63%-

W E R IR AR, (AL T
A G Rk o LRI R, JAE 5 73.73%-
TOIHEE Y 7.92%. #HM 7 6.81%. RSB
i 11.90%. JHEEH, ASKEE & 25.53%, K@
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PR G 7 20.43%, oA, AEAEL IR0
RIS 7.97%.

TpE

MAT I BETEHE S5 M B, R i
TG R F 2 R AR e . BRI B R O &
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ok, IR IE D A PEAE A . A
PRI F otk TR IRF ARG, N UERE 2 PEAT
WA, SINZE AT LE S BURN R
TSR 2% , 2012 4F DLk [ Py R Ak 45 3ct )
PP K, BRI RS TR, SFBURR
AT Ml B 3 5 o, R R AR AR A R A
Mo 2016 AELASK, ERIEAFEBIRAT AR M
RERIATAHEST 77 BB, 2016—2018 4, i
AT RIHIR VR 577 RE 8.1 Aaml, ATk gtk
RAGH JEAFBNGAR, BEmAN A RS [, R
ITIZ G E AT, NP RR R E .

BEFM-#s

MNE i RIS R, T RS o

Pl A% D B SR IRAF 22 7t 2 i SR E AN [F] 2 L
W FE S, ERER R U T SR AT ML 88 D 58 A AT
Ak, AT S R TR R RS, %
RN RGeS BE T 2.

Prsiz b, A R A 1 e K SEAT I
XU, A7AE “Tisple” A TR Pk
WmLil, JHE—ERE BB T 201209044
Ja IR R AT ML 4= A7 7 5. BEE R E DI
WTO, BERMNASE HIIZLHOT, HERK A
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2 AT I RARE

WA T FAEAZE BRI, B e T
2002-20114F4T LI “B 447 , H 12011
CEVUZR A2 [y 5 i a5 o Bl (] P R A A%
R B A, RN R SR IR E, B R
FREERE R X E ph i N, 2012—20154F,
JER MM NIRFE M B #EWIND %4t
iF, BUAE20154F K, 27 (EHNFEZEHXD |
TN (ENTEEX) o o (E RN
X))« TR (258D B
36270/, 55970/, 545 C/M A1844 T/l
Bl 1 A [ A SR SR R S

FAHRIR: Wind

20164FLAR, 528 TR AT Wb 23 7= RE UK
e, AT RIRE TR, #E20165F)K, 3
IR CEN B © TR (EANTEE
XD W (RPN EEX) o B (2
Sy HO B 4 86007/ 131275/
W, 962G/ 1903 T/, 43720154 i 1
K:65.75%. 134.70%. 76.51%7%16.99%.

2017—20184F, BERATATIALTE 2 7 BEb
B AT Re B CA IR, B N R oK 1El
BE, SR LSRR AL T 5 PHRRAS, R &
P s Sk RIS ARG E SR . Hd, ZHK
HE 2 S S a3k 1 BR ) 5 s el TE IR
F20174F 22 20184F b4 PR FKE

20194, [l 7= e R 7 LA R Stk e
REFRI ORI, R i Al 2P A2 R %
s, #2019 KA M (A EZEH X 3
) BB (E PN EERX) | BRI
B (EHNEEMXD « THE (253kdE)
FIA 653 B oN523 0/ . 129670/ . 887 0/M
FI10687T/M, ) 73 il T F512.10%- 4.85%.
17.71%#111.52%.

20204 F I LASK, SZPEIER, KR T
REZBNDG], BRI 2REE T HER. B2
20204 H30H, B/t (EN FEHIX) |
TR (ENEERXD) « B (EN 3R
X | TR 258D BN
48370/, 1194 T/, 843/ F1940 T/, %%
FEHI5 ) T BET7.65%. 7.87%. 4.96%7111.99%.
2 FE RN B 1IN T PR ZAT0 0/ 1) 41 ¢ [X 3k
g ik ST AR IR AN A S 5 R S PR o ST, 24
AT RE RN M AR S AT AR, 1 H A A
12 IE, EMETFATRFME, B Hi
FEUKF O P IR 2 LERIWIACE, R
W IE D A F

AR BH S

FERAT I 8 T E Bt ATk, [E oA & L
B S EERAT WA ERTAT R, ERAT LA &
BT S 5 B KT B S IR B B MR
PR PE b B AR UELL, [FRALI = 5, R
IR AL TS A 2 (R BCAA IR, BRI
BN RN AT ML 22 55 3o 1) B IR 3K . 20124 LA
Hes A EERAN S HBLPGE R R, RN T
Bt SR IRAT W B R 2R3 8 T B o AEIERAT L
W TR ARG 50T, BERAT A
WA EERIE B R, 2015555 = A7k o A Al
BT 58 (RRD R . 52565 20164
AR RAN M (R R [T SR Al Y 2
AP RIE S, KRl ARSI .
2017—20184F, =25 THERAN MM mALIEAT
R AL B AR R KT B E e T

B2 20184 LAk A UGB AT W B A 1

W EAECRRLNES R RHE — TR L ST

FH K Wind
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SRR BN T IR, 2019 4F DLRJE
IRAT MV e 200 ] b3S R P R . 2019 4,
FER AT R DL b Ak ) s B0 3 e 0
2830.30 1270, [FILLFF% 2.40%. 2020 44—
&, SZPEIER, HRATIY G CA Ak
SEHUFE VT 421.10 1278, TRIEL R % 29.90%

AT B2

Ji%: 2002—2011 4F [ Peid Ak Je BN 2012
—2015 FRATIARE , BERAT W IEIZE A 3k N\ B
AR BL, AT AR R EAT IR T
HIE FIBCR BRI I A RFE 2T

FRERRE M FIEE, 7545 5 LT
A —BRIAN, A REIR Y S, B
REVEUT B O B AR AR N A 55, b [ B R
TR 2k SR AR RE X JE e F A s o ATl
TERRE Tk B KR R 221

Kk, BATE. B, BB, ksl
BRI R AT ML I Sk A boKs 375 B &2 (R BUK 3
FF, A B4 SHEE, RAT I SE SR
¥ ERae, AR KR e RE, &%
6 2 ILE % Ji) BA e Bl AT b PR 0

2. 9 47k

A7k e

B DAL AP, BN RE
S, (EEZRE TR A RRIERBER
FENAR LR BEANRT, BERESR
fEF H#RE . (H20205E—Z=0, BInEiai
REERMN, BELAmHBFRRRS, £E
FH, o9 78 T 48 Bt 50 LA B R R B AR 3 R L
TR SZAMNERSR N, KR AR HE,
X E T8 5t 58 B R E IR K

MR h B GE it . 20164E LSk,
HL B8 A 58 OSSR OB A T B . 2019
S, HpE AR B S A SE AN 7995426, TR LE
N %2.03%. L, HPR TR A 52 3139
{275, FIEEHK12.63%, 2 H T HiK A

ZARAE P WM E ST IR, A ST IR b AR L
R S & &N

PR KR s R D T A A A T 5 K
48561276, [AILL T [%9.64%, = H #4220
TAR B DAL i e 2 B A B IR 4 U 5 B [ LK
M T B s A% X+ 2 0 % P S 18 47 9 H R 4%
PEHE R, 20204 — RS, EFE R B
HL IR TR 1 58 5964270,  [A] LE K:30.9%,
T T AN R G T B 1 XU AR,
K TR % 5 2811470, [A] b £ 185.9%;
3, R DX R A A 5 T R 4% % 58 il 36544 7T
I L N P427.4%.
B3 S e H g e A L

(7 4278 %)

E3

FoARR: bR, B KE

WA I, HE R AL AT s
kB H B Re i A, 20164F DAk, H
[ 4 42 R LR A 2L A S R AR [ . K
F2019FE, FEEOREHESEENER
20112 T BL, B EAFJRHEK5.82%, S N [E
0.681~H 7 o Hrr, KAIFEHIA S H i,
959.21%; KHLIRZ, HE17.73%, WA=
woARaE; FE, KCEAKRHEER B AR R
KRS, (HRPHAE R HLSZ BTG 2 LA R
il A B P A SR e, B PR R
Beo JTAEOR, TEHIURSSMICCE. JEvE ARG
TN R H S P R BRI B S N, P E R
A RER R SN 5 LB D4R T, #i 320194
JKZ1940.79%, B AR EFFL.00N 45 A
20204 — 2=, R BRI S 4 51356 15
TP, 2R A5 FYR RS sz, B
R AL A KR o EE R R, 29 N52%.
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2 AT I RARE

Bl 4 T ep A LA BRI
CRAL: T3 R %)

KI5 A ERHE. R E IR I
Cfz: 2T %)

AR FRB, REFEEE

FHFTERIT, Tkt E et Hh s
TRFFIGK, (AIHIEN NFE: 20194F, 4the
P[] b 3G K 4.47% 52 7225542 TF LI . H:
H, B BRI, etk
BRI TR N L1.1%; 28 5=k K Ll
A HERF P REE K, et AhEEk
I TTRR R NAT.9%; 25 =77k B AR R e b
K (5 BARR KA A B ARSI
HME16.2%, ALGTRIRE S5 L. prih el
HER AN I IEL0% L B, X
Abo i E IR I TTIR % h33.1%: W2 &
RAEVEH B E R EGK, MetaHBaEEK
(R TTRRZ N17.9%. 20194F, 24T B R
Tt i ah4aE 284 fy FH H R SE LIRSS K . 2020
T, 2 R, . =Pl
WS P T 8 2 R SR R TR 3H,
PlEBiE ] I I AP AR DAFE ], IR T 2
S BT ES, 3H M Asth o FH s B ] L e
B AMIES 9N EH 4 Al 20204F—ZRFE,
[E] 4= 4t £ ) fi 52 15698124 T P, [ Eb T F%
6.5%, Hr, FH . =LA EES AT
[%8.8%7118.3%.

FARIR: I, TARERE

KEMIZIT T, 20194, FERERNLE
BRI AT RS, PESORK
HL & R R R, HAIES s IR e
sk, E S A D45k LB 7325312 T TLHY
A L3 K4.73%. Hdr, KHRHEECNIRE:
e A BE YR A H PR 3 K 22 2280312 F L
W, K 1047%, 54 DR K BER
31.13%, (5 EELLIEK L1540 H 7 . REAL
K710, 20164E LK, 6000T LA DL EHL &
L% 45 F /NI S B G K, 20194 243825/
i, A E g/ 55/, 3R i Tk R HL R
SR AT BT R B H R ZK FBURIOK PBH B R FL
SR/ RO AR T K R LB & A /I
I 3725/N), A LA AN 119/ s KBHAE &
W AR /N 1285/N0f, - [F] L3 IS5/
20204 — 25, A R BUR A IR /S
WHELL R, HaheEE0FREERET
F%6.8% 221582212 T FLIvy,  HoAr K HLFIZK L&
R { U RN

R Z

FR 5 A LI R AT 1 €2019— 20204F 5 4= [F
HL T HERR A A A R 25 ) A €20204F—2Z
B4 W R R A B ) . A
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2 AT I RARE

TR ORFF DA, AR REIRA R
LD ERT, [ PN 7 RO 0 SR s iR
LRI, Wik et RN A 2 ]
TN i, Ak S AT A B AR R F] LE
AMEHEAC o AR ATI SOl E RIS LT
VU5 T e T«

(L |FBEAIRRETFERMRES.
AR RIETT A IR E R EEE R, B2
LA 07 AL S R R e A A E
[ bR A T A8 U BERE, P F R A
ZIL B B [ YRR LA L, HESIEE
BCRFSA AL P AU IR I 1 22 A L
BRORI . RSP LR T AR i AT A i, &2t
51T BEVE L AR B S o

(2) RFENIRFELREMR. BFHEit
R oy A AU B U R T REVR AL RE TS
2o FE AR AL UL BEVRAL B R K LA F AN
P RO AL Y 5 3 e e P e R e
FBSEIL VR, WL fr £l AR,
— LR AR IR BCERE ST IR RS
FTTRE), B . DGAREE BT BE R KRR I
W4 K v ik e, ORI T RETRTH 40 o

(3) fRdt iy m A . AR
A B SRt FELRE AR, AN T AT AT 3
WA, BB K REEARTE AT St LA,
PRI NE RNy, INss e = ROE B, Sk
Jit 75 SR W SLATURS 2 AL A e P, AN v
75 A REVR T B LU E, A R H L
R IRRHE PE AT AIE BB, 7 B4l
L RA DR TH 2 8 s« SR IR SR 25
MECRHEE T, 51 MBI P E =2
BUERAA], ST AR,

(4) ERMEFEMRBEBEINT, RE
AR ERE, ZFETMLEER
J1o CFEMT RSB v AR BAR) TR A
BE AR B ARAE, s gE R A
b B[R] fiff e F3E B O s e s bR S SR A
A S HEEh B TR P S MR, Bl 2R
P nt vt ok e R TR

AV AN AR IYIIA] fh 5 SCHRFE I , SCRFFL
b A N Rl IR 555 A BT BE PR AN
ANFEULL IR Rl 0 B < 11 S AHAR 7 ) R 55 7
TR B YA Ml 57 < o e 4

B, BERERRSH

1. AR

A 2020 £ 3 A, WWHEEEERFA
N7 64.06%/BAL, 28 7 SEBRPE R A 1L a2
B,

2. SbHAE

A= FE B &R REFEH KBTIk
RIEME, AR TS

O\ ) E A 4 PR L e T e T AR
S JEAHER A AIE SR R, ILTEE R
B2 129 1L 76 28 BURT L& 1 LA BT L g =l
S, AFEAEFHFRA, WK, w4
AR AFDS AR R R 5P
[t AN 7 D AN S 1281 Vel | 9 & T |
&N

PR A5, R 2020 4F 3 AR, A
F AT X H RS EAR 1293 P AH,
HiT A B 118 20, 7 152 5, = g 14070
AR, AR R 7950 /AR

WORIZA T, #E 2020 4 3 AR, &
R R T AR R0 25 A4S, A
Rk 7850 Jii, 2 w4 Bk ik s 111
JE, RAEE 69 HE, BREFEHIL 4 &, FEH
e RZRL . iask. kL. KLk, A
2k, PR b, AlIEI kR At TR R I
4 E 26 NET .

KNS, #RE 2020 4E 3 HJE, &
A OB I L5 f 593.20 /T FL, 7R
JEEENLA & 70 T T, S 11 KX, e
PR CEFAER) 805.71 T . 1EiAE
FETTE, #E 2020 4F 3 A, A SR
H1 104.30 500, fEEEZEHL 54 /5T o
FEAAR R BB 63.42 Ji T T
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3. AREMR

A EF LR EEBILS SR TS
&, TERFEE, EEKPERE, RTER
gEE, THERERHEAFREENT
E,

AFREZ. HREKEERE, BT
19654121, HW-LatstAEE, Mm% TR,
2= [ R St A AT 3 4 T XU L A A
Ko HIWEN R BB, L S A
ANFESEEE, TR, v AR A
S, LT EMNERERAFRTTAFES
Ko

B AE2019F K, w4 7t T.86898 A .
RO, AR R ESEH NGRS
17.22%; FRMITI, 308 K LLTR 5 T4
19.45%, 31~50% (563.96%, 51% KLl L5
16.59%.

7~ BEAH

1. EABHELEN

HAIARIEE. REAHBSARERLE
ABA—F, HRNAFRREEWRHES
BWEIFEEERNRNEm. A7 GEEMER
(AFEY RARZERKME, REERAH
AR B AE R 1 S5 35 i S B Ab SR BR AL EE R
KRIEE,

ANERIL TR R, EEe. WS,
ETHEEMHZ.

AT ER R AF PRFEN, EFHSH
13 LEHMAMN, HETSAF 11N, S22 A
HEK, BIEFKMLEEERERR, EF
KT HER AR, Hfe, ARAFZEEL
o EHEESNMB RS NTT, H5TEITHERAR
L2 HPATIRAR SR, HlEAFMEE T
RIFIH5 B2 77 REEIR T3

AFMEFESm 11 LI EHN, HErsLfr 2
Ns SEZ9 N AR s AN REUT EA %
PR EE R R T U LT e A A
s s EmIE A R G E 5K (2019)

42 5) , MR (B 55 BB %) Z5R,
[ 55 [ [ A7 B B B S~ I A Al
G T ER B DU B AT E AT AR Al
MRS T, WS =R i
WEAR, AERLEAE R EH
o 1M ClPE A MU St T 58 ) 125,
A WU EA 517 B B DA 2 i AT 4l
AT T B DU TH AN R A R
Al S IR RIS H T, AR
A EA MRS R AE. BANLriE E
WRE S 29 LATEEN IR 2 L5 %t
T, AHROLEA S FES .

2. FHKF

AREITRESHE., R, ANEHE
FIERL, RBREARNHEET.

AT NRGER TN RS, 2k
(ERLI NN E o 5 = S N O g S
B

ARSI, AniE 7 (A
HAEBINEY , X m AR i & B A %5 Bt
TR BETTPUR . KBTS ST T . AR Tl
SRR, WS R R U
JSEYST K B R TS T AL P A R T B
M RSN AT 7 RE, X T g
TR PRI A A4 th T W
Ko

W25 BRI FE T T, A RIGIE 155 B
KRS, BFESTHEA TR, 557188 il
A WNE B ARG WSt
i HEAEHESEI . K, A s
SEPEH, EHSIR, wE T (e
HIpEY Chsatemvi s CHESR) BHE
HIRME) (REEFHEESFEL) Rk
EHSRR) AR B S A

Rl B A B BE T T, A FITE A F R BEAT
N, INRREL T, PR SRR, BiiaAiE
Hi o5 AR, PRIEERRIE &%, A AL
A, 4ia BHATsehs, ARAHSSIE T (&
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P BIHIE)  (PAEBEERKIEIR . BT ITE B
INED SEHIE . 2 N IR AR RIS S B A4
M AR EHE, WAL AR RS IAER
WIBR . B R AR AR T S T TR ] —
ANHE DB e S A1 BG4k P AL A AR A
C1EE7 S N /AR N 17 2 TR (DA & Ei /ARSTE 14
e, Gi— TR G R U AT

HORE BRI, AR B H AR AT
N, PEHIAF B IR E KRS, Lk F e
SEMUATE, AFIHE T (HREBEEE) . A
THORVE L BHEOR 5 HBR BRI 48R 77 2K
ORI ORI . & RSB, Ja 4k
B BLAE T AT T VEAAE . R IR AN BERS
ARG T H MRS R AT AT . AR LR
MESEAR, SEFE . BRSNS ERE
FLFEREE, T ERE .

KRIKAZ H I TTIH, N T VR 54T
Ny o FMIRE T RRAZ 5 BRI RE X Rk
A5 Fridias I RIS I S ARl R
R TT R AR RIRAZ 5y B0 4 AR (BRI L SRIRAZ 5
FEMEN . B HERUR . A FHAT 15 B4R
SEFIUE T W AE o

XN R AR E BT, A ALY
FRAFFRIE AN S 5 X2 e 1 24 m) BEAT A
o BT AT (AFE) FERELA
FVAERAE N, IR G KPR UL (R e 2 E A
W 55 B BRI L o 2 WAL AT A BB AR BUR R £
5o W B e S R S AT e AT
AL, LRI U BEA RS RIS AT A0 PR
AT 23 7] ST -

t. EXEM

1 AFZAFH

20204E2H23H, PR 1 B A ]
LM ARAR (LLUFFER L8k O
6103 =] MU i A= — RS THAR B 7% S i, 1&ERk3
NIET: . FHURA G, R AR AT
%, #E2020E225H, =LZHEHARD

ERRC, (HI A AL, R TAES
L

e B A A BT AR L
PR IE AR T TR IR A R REIE51%, HrRe
A AR 5 (41 100% AL - 48 S50l Jg TEHE 5%
ENFHOFEAREST I, a7 58 /11200
Wi/ 4

L P R 22 4 5% Ry DA O B O
(2020) 10°5 Xz “2.237 B KFHME
BT 7Bk, ERSHAH, FHHE
RIEAE A,

HAE2019F9H K, L&A TN
27.0742.7C, %77 N3.3907C, HFREERE
I ARG S Bt 7 B EL A5 3 il 90.99%
0.53%; 20194F1—9H, HE&MAENITA N
0.931¢.7t, &EREERIEH ORE AR
161590.12% . %5 4V THAR SF MU T E A 2 %1%
e 4 A2 7= 8 A At e 707 A2 B KA R s
M o

BE RGeS T RER T AR %
S 2 A U RS L

2. Fod) BRI

20207 H1H, HREAE AR 7 E vtz
B (T R R s re R R A 7
WA R HEE BN CFEREE R
(2020) 158%5, DARfiifx CGEZEIY ) o HRIE
Gagny ZoR, KT AR — % T A F L
AR MM A% T AR RIS R A PR A
Al (LURRIAR “EREEE ) REA M ReiE S
REURRHE I | (BUR AR “EReRHE” O
96.566% /1 BTG £ Kl 4 Hi L 78 2 AR AR A PR
AFE (LUK “mRARAaa" ) Fif.

T RERHY O T-20135E12 H 31 H , VEME
A17.5642.76, B ReiE R 510 96.566%,
R RS M E kAR CHBR AT R
L9112 3.434% . BE AR A1 356 1L 75 [ v AR 1]
100%JBEAY, L v ] H 4 A RFA 5 RETE 7 100%
IR, R, % fe 4R B A #2 1F A I st B 4

T

1z

H

I >
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96.566% A . & AERHE A E U E LSS KA
RerLl, AR RS MR A .
55 Feadh b b 555 KPHRESEEE = HRWE A
HeAR oA NBeIE I s KBHRE R HSE. #E
20194 IS, B RERHE T B 81963.9814 75 11t
it DA 428.6312. 7T i & A& 35.3512. 78,
a3 AR E A DR R2.17%. 1.39%A1
3.99%; 20194F & Fe R BN AN A FF]E 43
51°829.3942.76F10.7912. 76, 4393 i RESE R A
42 11)2.78%413.58%.

T e AR H oA R % 1 BeRH7 96.566% /1 AL
HIFA T AEFEE . WS IROUFMEGTRE T A&
FEAEE R . B SRR IR, A
A GO FLIB S B A 55 Bl S

N ZEoHh

1. ZEWA

2019%F, ZHTHER=HERHKUKLK
HERET, AFE AR RERRS A B
K, ZEEMNFKPER L. 202013
A, ZFaEERm, AR R TRE.

AT I A A AR R L AR
o A4 £ A B 1 v ] P A A S 55 i AT AR
A, RBER . RSPk, H7)
FEl L TEE BRI ML B 2 Ttk A5 PRl A AR B

2017 —20194F, A =BG ZIEKiE
#, 20194F 2~ \] SLIEL Y N 1058.0512, 7T 5 [F]
FE3642.07%, 3= B R B0 A 7 A 770l 550
AN FTE. Hodr, IR AR P AN R b 3
1£11.48%, FERMR-HEMKEG Hik
AN HER25.64%, BB EA2LTNE D R
SR G IR AR BN e 4 R %1.38%, REhAN
K HURN HEH EETFRELIONE 7 HE
50.95%. HL JJAR BRI [F] L3 K 18.85%, 2%
RRBEIGIAT S HUN b R B8 5t
1.861 43 K1 5213.15% . i i REJRAR BRI K
HEDVIRN I L R FEEGA K. A%
TR BRELFE 5 ™= 2 Al TR S
%, 20194 SE B N 63.9612 70, [Al b R &
24.14%, FE RN F E S EIRAR DS H Ik 55F
BEFTE FLUSON 7 B _E4E R F2.084 H 40 i
%6.05%.

£ 3 EBLPANER (B8 LA, %)

2017 4 2018 4F 2019 4F 20204 1—3 H
Bk WA A | BRE [ A S FFE LN HEEO| BRE | OBA aE [ BFRIR
BoRA 203.48 19.77 | 4917 24331 23.47 50.66 | 271.24 2564 | 47.73 5541 | 27.08 | 44.16
AN 63111 61.32 3.08 546.63 52.74 481 | 539.11 50.95 4.42 100.15 | 4895 | 4.53
H 96.21 9.35 5.05 117.07 11.29 749 [ 139.14 1315 [ 10.34 41.05 | 2006 | 10.60
THVEREUE 4010 3.90 [ 2389 45.24 436 24.34 44.60 422 | 27.26 491 2.40 | 35.03
ETMIS5 58.28 5.66 | 18.82 8431 8.13 14.81 63.96 6.05 [ 17.43 3.07 150 | 4.89
it 1029.18 [ 100.00 | 14.08 | 1036.56 100.00 17.54 | 1058.05 [ 100.00 | 18.05 20459 | 100.00 | 17.22

FA R IR A8 RARE

EHFEITMH, 2017—2019 4, AFEE
P2 AW TS, 2019 4F, MR
FE A T DL R N BTN B SR R R R
W), A EIRERAE PSS BRI RGBT R, R
YR 55 BRI AR R E, BT, TG AR
J5A 22 7000 55 BRI 2 03l B4 BT 2.85,
2.92 NI 2.62 NE A 2R E, 2019 HFATE

LA TBHIE 18.05%, B EFEIRAE T,

2020:1—3H, AwESEIENLYA204.59
276, 20194 ENV I [119.33%, ENLIA
[ bR F£19.17%. Z5A BRIF N17.22%, 3
20194F T [#0.83 1 H 75 il W1 2,
AFFE TR, FEEWWRANFLT
38
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2. BERAR

AT TRET BREHREE, EMTE,
FERECK. 2019 4, MEERST H T #HH#
B, AFFERTRAEK. AR, BRTX
HREAE—ERERE, 2020 4£ 2 A FARIK
AR, AFRETFRETEEIEKR.

O F) N & P B AR Dl v 4 R
BOEOCREMRZ —, EHRFRESERE,
IR T KB R B R A 5%
TREFEIR AR, SR P18 — R 7K A T3

—
= o

AFVEAEY XIS 1293 ¥
AN, HFfEE 118 420, B 152 ). BT
ANV ARVE R, BSR4, A EE
W EF AR UE (GB5751-86) W 14 2%, £
TR 2O, A, BN, HRE
B, L. e BMIURATIEA
TH PR AN 7 T3 KT TR HL e 2 14
B, O TR =R Y RN A B — D
SEPTXUS RE T -

KA A PR FREE R (F i AN TeblF)
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T VR X 2 TORR TR B . ARk B 7E
Bk~ LR REVR BRI H ) 58 1, it
2w A RE I APUR S RE SR = G B
Tt

N WS

1. WMHRERM L

N TR T 2017 — 20194 & I 55 4R 4
ARSI 55 CReREmE A0 X E
RIS AT TR, R T ARHE R
LTRSS 1R . AR RAL2020521— 3 H i
ZiREREFH 1T

2017 H AN A F G IR EE A7
Ko FANE FHIEE R F R 5 10w
eI 20174F, A FAFEGIN G I ) E A
HA0FK, AFHINE 6 R 5 R T
e EE O RIRE . 201844 I
T E4E592 K T A F], #rif13%K, Kb EEL
AL AR ARE38AE], 255K, 20194,
ANF GRS T AR5, B, AE
AN RE28 K . BIE20194E K, A H4H
NG I FAREI579% .. An FE
FARRKAA, W55 AT .

B 2019, A w] A FF 517 5 412945.37
fe.76, I #FENE DB RN 2242.3214
JG) 885.401Z7G. 20194F, AFSZHLENLILA
1058.051Z. 75, FifE 1 4141.8212. 75 »

B 2020 4F 3 HIK, ARG IHBE L
3007.77 {76, PrE#EME (E/HR ARG
252.02 12.70) 902.84 127G, 2020 4 1—3 H,

INESEILENVISON 204.59 12,78, R %0 3.43
.55

2. ®FER=E

AT BEFERSERS K, g AERS 5
FRE:; RAMRESBATM, ZMREEHE: H
i SR K BB, XMW E SRR —E &
R Z8 TR BOPEEE, 2019 LB
gk, ARBERSRER.

2017—2019 4, 2w B AiA g,
EWE K 6.01%, #E 2019 FFIK, AFH
I A 2945.37 1470, BHAEYIIEK: 9.63%,
FE RS FE =K ATE. o, wsh g
i 19.48%, JEBNTE 7 80.52%. A F]HT
LA AER B = A, BARRBhEE = o it —
T

il

2017—20194F, AwFishv =g a: T %,
FEWEEAFHEN-9.19%, HE2019FE, A
H] LB % 77 573.6214 70, 2018 4F ik T [
4.95%. AR HEEEEBTMELS (4
36.43%) . MUK (59.61%) . Ak
xOCED) (510.81%) . 2R (1527.28%)
LRI

I6 /A R 20194F BN Bt 7 M s i

Hits
10.18%
EMmEE
B [ "36.43%
27.28%
RERAL sitson oete
b 5.70%
10.81%
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2017—20194F, nAwEITEMAEFHEEE
HFEN-10.27%, #E2019FEK, A7 KM%
4:208.9714.7T, $20184F )ik T F%5.51%; A w] b
MRS UERIT AN E, (51189.36%. Tt iM%
& H36831L U R4, ZIRH N
17.62%, 3ZPRECH]—f, SZBRJED 3 EHRAT
ARSI AR 4 F TR AR 10 52 B 3K EE
15

2017—20194F, 2w RSO 3R A A A
B R B, SEREEETHN-4.94%, AFMK
R B F I . R E220194F i, A F) RIS IK
55.10147C, #20184F KK 14.39%, T8 Rk
NS BT A & RIOK R R R IR K
HE%22.8140.70, THELEIA29.28%. HH, #
U % 23 AT 92 T TR U A % 1 S ST R AR 0 o
98.88%, MIAFRME, LN (F1F) &
39.25%, 1~24E1¢) 1519.69%, 2~34E (] 158.64%,
DL 1 1532.42%, A ) 34 DA b SIS R
(TR NEE SN 7 N D0 M - 35
(RSO K, LA R R HRER™ B 38 B T2 R 11 YA
W TEL. MWEERE, #Tud MUK R AR
BAETE37.2407C, (5 N47.80%, Y5 AESRER
iy oA Y L PG A H g ] SO R R A
i HE930.55%, A, H ESOAREAIG .

2017 —20194F, v w] HABRISGR 2 T &
B, FERME R TG R DI, AR
B IR, [ AR AWTINAE K 7
FE, USRI AR K . B E20194F )%, A H
S UERE7.6314 70, H20184F ik T [£2.25%.
28 T HoAth RSO R T TR IR K 45 24,5644 7C,
T2 0 15129.88% . 2 W] BRI 4 A5 B ORI ELh
FRIRTK I 2 () oA SUSCRR AR A0 1718.74%, 40K
W ATIETH R IR IR I £ 1779.84%, P14 LA
N CE14) 1,525.28%, 1~24E1) 1516.43%,
2~34F 1 522.91%, 34ELL F#,535.38%, A H
oAt S SGER K I K o /T 48 oA S USCER R K
ANV A A T N11.8012 G, 5 el SIS R A
#14.36%, LM BT, A HAL

PSR K, 6 BB T T il — 5 i
H

2017—2019%F, AFMFRARTHEK, F1
BAEMK21%, #FE20194K, N 171t
156.5012. 70, 20184 4:3.93%. A & f7 1%
FEHREMR (512.72%) [ #1202 AE
FEih (1748.49%) FIEEAFE R M (1536.48%) #4
Bo MUAE2019EE, o w Rt iHEAF I AN U
#%1.201¢.70, THEEEIN0.76%. 5 IR AN
AR ERZR, ARHERIEIEE — € RN
A o

FERBHTF

2017—20194, A w RSN B = I B
WK, FHEE1K10.98%. & 2019F K,
AN F AR BN 772371751478, i 20184E IS K
13.85%, T R K HRFRE 2 F A TG 0% 7 S5 1
Kl ARAERBN 5 E B R E w5
36.72%) . {E&TFE (523.48%) . LIEH =
(1524.31%) SRk

2017 —20194F, A ] [H 58 B = UL AN T 15
K, FEHEEMKI.83%, T H AR LI
[ pre, A 220194 )i, 4w [# & 7% 72 870.84
.70, B20184F KK 4.34%; Hrh, R
HUY45.87%, HLEs1 % 548.12%; [HE 7™ R
T P2 T IH452.7742. 70, 8] 32 %% 7 BB
65.87%, BUHIFE M. #E20194EK, & ¥t
7= R IR A E £-3.2714 T

2017—20194F, AREE TIEFHEAE
HFE-0.19%. HE2019FE, AF/fEE TR
556.8514.7T, #{20184F ik T F#1.06%, 2w Xt
T3 TR BT vH R A #E £ 2.6310. 7T

2017—20194F, Aw| LT =l gL,
FEYEAHK33.62%. #FE2019FEE, A7
% 77576.5212.70, 20184 iK1 £:69.50%,
F B Z R BAEEATEG AR LR E
BOREH R (1590.15%) ; Rt ERS47.7412 78 .

B 20194F K, A w32 R %= 411204.93
f0.7C, b EBEFE16.96%, 2R ELEIK.
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.20 & E 2019 F R NG ZIREEHEL (245 12

L)
AR K

iH -~ ZRRIEHE

T 36.83 %E%Tﬁ(%?t?i1%i¢$\ T BAR
iF 4

LS 1.13 LR S A
I# 5 B 7= 121.54 HE IR, HEAP A
Tt B 24.48 HRIFAE K
TERE TR 2.32 HEAP R

Fofdy 18.63 SR HL BB £

&t 204.93

FAE IR A8 AR

B 20203 H K, oAl FF 5 m
3007.771276, #:20194F K £K:2.12%., H 1,
WMBENT ™ 1720.41%, JEFBITE = 1H79.59%. 2
F R ARSI R PN, R R AR
AR,

3. FBAFTH B A

B A

AT FAENRRES K, Z8 TR
PG E L 7E B FERE =R, 2019 £ A FH
BEAARKBEHEK. AFNREHREEER
o

2017—2019 4, A wE| A EN A BTY
K, FEHEAWK 2657%, #ZE 2019 FK,
N TS F LS At 885.40 1478, i 2018 4E
HK 45.67%, EEER 7T, ARG LTS
B e T W S G i N e e/ B S
AT EAL I I A AT 173.30 1270, 5—
i 23 w4200 Ll 7 48 I O o T PR 2 =) R
PR, AN A AR 8.39 {2 e nE. Hdr, 15
J& T BEA F A # B &t 72.63%, DK
RS 5 LR 27.37%. )& T REA FFITE #H AL
fi 643.09 1276, SWHEA, HABA G TH., 5%
ANF HAbZr AW . BARABRIE S EF
T4 7] 5 57.94%. 14.73%. 30.05%. 2.40%.
0.23%711-7.75%; H -, A= HAM G TH (4
KGR 94.74 A4JG, #2018 FJRIG K

5.79%:; 2 NJ& A FIRA B A5 55 K = 5o,
INE AN 193.27 1278, B 2018 )R KIE
H9hn 181.84 1¢.70: AR EANEA AT HURES .
BARE, A ARG RS E T .

BE 2020 4 3 K, AFrAENGEE
it 902.84 12.7C, % 2019 FEJEMK: 1.97%. H:
A8 T REA R TR #F AL G & EA 72.09%,
BB ARG 5 HN 27.91%. )& T BEA | i
AHB G 650.82 1470, LA, HARA R T
A, BAR., HAhgi bl . SR AL
S ECANE S & 57.25%. 14.57%. 30.88%.
2.37%-. 0.23%71-7.68%. T EH AL HIFE
PR

A

ARMRE FHEIRE, TR BURE Y
fB, 2019 A& A BT T .

2017—2019 4, A" AHIB T E G574
HFEH-0.20%. #ZE 2019 FE, AF ffE
4 2059.96 12,75, ¢ 2018 4EJE N % 0.91%. H
o, WBh i 57.13%, RN i S
42.87%. A" AL H EFERARR B
FER LR B N E

2017—2019 4, A wmlish ik shibk,
EWEERFHEN 6.15%. B % 2019 FE, A
FIsh R 1176.93 1276, K 2018 AR K
18.97%, FER—FN B ARR )7 MK
Frat. AR sh A2l b
21.06%)  MATMKER (& 14.35%) . HAhN
R (5 9.76%)  —4F P BRI AR R B £ it

(5 39.71%) Hk.

2017—2019 4, A R AR TEE A
N 1.26%. #5ZE 2019 FFJE, 24 F) K
247.83 14,70, 5 2018 fFKIE K 5.81%; K lift
K B R ORIE £ K (7 32.94%) FAE A fE 3k (5
60.29%) k.

2017—2019 4, A F] HAth B AT R P 3G
K, EHEAABFEN 22.28%. #HE 2019 4
i, A HAR ALK 114.89 1276, i 2018 4
JRIGK 6.64%, FIERARKFIGKITE.
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2017—2019 4, A" — N 2R AR S)
i E AR 15.15%., #% 2019 £, A
— 4 N BRI B 76 467.40 14.7T, %% 2018
R 77.90%, EZE R G T —FN
B NAEL H B

2017—2019 4, A" A sh AR A B
WK, EHELSWK 7.10%. 2 2019 F)E,
A F AR B 7 £ 883.03 127G, i 2018 4FJK K
B 18.96%, 2 R4 KA KA RS i g7 4%
AN—FE R BAR AR R i, AFEE
s EE KSR (Y 33.76%) | RifT
fiids (5 44.08%)  KIAMNATEK (15 18.69%)
Al

2017—20194F, AR KIERFEHE LG
HIRN-4.84%. HE2019EK, A FK IR
298.1512.70, 20184 )&% F[420.11%; HH,
TRUFAE K 1165.69%. {5 FIE 2K 520.08%. Jii#f
R 512.49%;: MR Ak E, 1~24F 5L
29.38%. 2~34F 5 11£18.93%. 3~44F |5 E17.93%.
4~55F 7 E63.30%. 5 LL I (5 1440.46%, HIFR
BN A

2017—20194F, Aw|PATHFFFHEEL
R N-8.12%. HE2019FK, A FINAHEF
389.281¢.7T, 20184 )% T F425.10%, MR
Iy AR, 20214 FII 5 1620.01%. 20224
B A B 5 L 43.46% . 2023 4F ) W 5 Lt
19.25%. 20234F DL 5 2 & 1 17.28%.

2017—20194F, A FKMANATRFELE A
A HH-8.43%. HE2019FNE, AFKWIMN
{13 N165.0142.70, #:20184 )i T F411.00%;
O ] A RIAT ZAT) 32 B R R A
Ay

A BB ITIH, 75 R K SRR
KA BB it NI 45 )5, 2017—2019
M, A EEE S AR 55 U A AR B
N-0.21%. #EAE20194E)K, 2w A% 5 4

£r111696.9112.7C, 20184 T [41.24%,
MK S S HRE, FIP6% LT
44.18%, KIWIf5i5% 5 HL55.82%, M 55 i kb

o 1 Z AT R R RIRE
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2017—20194F, Awl B Mfis, i
KR AR . KIS AR Z =473
555 °973.97%. 72.60%41161.50%, #5%%2019
R B R R bR 4 ) N 69.94% . 68.22% Al
54.50%, SZRA BTG, AR 6i%sTE
Bl B T B

BAE20209F3 H IS, Al A5 S 412104.93
{276, 20194 i K2.18%. Horr, iishfi
fiit 1556.18%, ARifizhfifit 543.82%. A, A
F] 4 A 5 1744.4012 00, R R A A 2%
43.41%, K555 1556.59%. #%%20204E3H
i, AFIBEFEAGUR. WS AR K
KA 55 A L) 71 °469.98% . 68.34% /%
54.99%.

4, BAGEH

2019 4F, ARE NN FFE R F B
K BFRERRSAFFERR— R
i, Begeies. HAEE . BN AT
FlEE K .

2017—20194F, AwIENRAN TG G
£1.39%. 20194, ~a]SIE LY 1058.05
f¢.7¢, FIEEEK2.07%, 35 R0
JIME S5 BN SE K P B SR S 45141.8212
JG, [AEIEK:17.92%.
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#iH 132.76 1270, [FIELI K 4.50% . MFEE
AFRESH . EEA . WK RIS 2
Fi 5 b4y 3o 10.12% . 47.12% . 1.20% Al
41.55%, 175 LA BE B AN 2% 2% F D 32 o o,
HEWRHN 1344 27T, FIETRFE 249%; &
9N 62.56 1470, [FILLTRE 1.29%; 1455
N 55.17 /27T, LK 14.66%, FER
e FAC R JE S H 38 0 1 () e R 2SN 982> B
;. 2019 4, AwE AN A 12.55%, [F
te BF 029 MNE A, AR AT
",

2019 4, AW BEEREK 4.14 12T,
[F] L3 K: 14.56%, =5 22 28 ] {1 HA 5 4 i 5 77 ik
EAR R TRES R . TEI 58 7= ke
FEERINPT S B RAE R R o5 LR L
9 10.69%, XF A EFNETE R — € =20, 2019
B, ATASEIR UL A 5.68 14T, [FIELIEK
78.22%, RS AL K A AR BT
AT BB BRI L E
14.67%. 2019 F, AwF]SZIHARYL 6.09 12
TG, ALK 11.85%, B RAMETE 4, HAh
e s T EAE ELE N 15.75%. 2019 4, 2
a SEIE AN 744 {2t RO K
10.80%, FERARBWARINEG EDLAML
NG ANE AL E Y 17.78%., 2019 4F, AF
SEPUVENLAN H 4.31 1276, [RIEL TR FE 6.95%;
EOAN S H GRNE S B E S 10.31%. Bk
E, Armles. HAbas . BN
XF s F FE A RO o

BORAERR I, 2019 4, /A E %A
AT IR Z 5 9 3.42%H 2.49%, [F]
EEf Al R & MRATEAT LR E, A & B R
VAL EPSESTT1

%21 2019 #F R ATk E) B AE LT (#2452 1T
T %)

el

NG | 1058.05 | 41.82 | 2.49

L | W | BE
AT N
AR BA | owE | i

TR BRETAZTARGE AT A 3R

20204F1—3H, AHEISLHVE YA 204.59
{275, [FIEL FR#19.17%; SZBLAIE K 43.4312
JG, AL N F466.17%. ZH d&Emm, AF
EDIRON AR S AR LA B TR

5. AR

2019, AEEEEHNEFRAIETR
K, TARBHENRBEENFTFRESE, BEE
B ARFERT HMBETER, UEEHAZN
BERBERERR, AT RKRMERKINE
Ko

MAETESIKE, 2019 4, NG| 4 E %D
P4 1288.08 127G, [FIEL TRE 0.02%, %
AR AETESIAR T 1185.53 14
JG, [FEIELFB#E 0.23%. 2019 4, A R4 ETES)
MAEFHRN 102.55 1270, [ LK 2.37%.2019
E, AT IS R 115.55%, [7 b T B 1.56
ANE AL WNEIUR E AR

MIEFIEEI R, 2019 4, AF R IEE)
AR 13.76 1476, [FILL T F¥ 58.620%; ¥t
EEIILAH 98.19 147t, [FILLRFE 9.44%:;
G E R 84.43 27T, ALK
12.32%, HTARERIHEZ, BECHM
BAR, R TE sl I & AT O R AR
HRHARES .

MERIEEKE, 2019 4, AFERIEHE)
MAERA 780.87 1276, [FHLIEK 20.17%, +
BRI R BTG N AT S 2 Vs B I A
i 803.48 27T, [AILLIGK 9.21%, FIERLLL
TS MUK T 8. 2019 4, A FI B TSI
St 22.61 1276, TR 73.67%, 54
R HIRES

& 22 NERARFL (R4 AL50)

FH SR (SR H) A BR T A F] 1761.02| 16.58 0.44

W PSSR TGS L A B PR TR A R | 1753.75 | 40.41 211

e 2017 4F 2019 4¢ 2019 4¢ ifg ?
ZEVEDIIL
1280.10 1288.40 1288.08 236.11
ERNE
ZEE NN 1221.13 1188.23 1185.53 211.08

KB LA R ITEA R 1903.73| 24.33 0.54

www.lhratings.com

28



BSRETGEIRAG

China Lianhe Credit Rating Co.,Ltd.

RS R RIS

FREE

iigzz 58.97 100.17 102.55 25.03
&Ef jjg“ 135.03 33.26 13.76 1.03
&éj,%ﬁ f ; 202.79 108.43 98.19 13.80
zﬁgzg -67.76 -75.17 -84.43 1277
%,jffg 810.09 649.83 780.87 218.48
%éif f ; 736.74 735.72 803.48 186.51
%izgéﬁﬂ -8.79 25.00 18.12 12.26

FA kIR &M ERE

2020 F 1—3 H, ARIGEES AR
SN EFEL 25.03 1270; BERIES AR LA
WMEFA-12.77 1070; BRI E RIS
B4 31.97 127t

6. 1EfEfe

20194F, AR BAELFREABRRIE
59, HEERAATELTEE T EA ML PR
FEEAHA LR HBBER S, EEWEIR
MEE IR, RBFESNIMEWMAMEKR, i
FIEETER T R BIKE, AREREEILET
TevrfE.

S TR S L N WA =T v = i s B/ b 1)
Pz, iz b esh 2R Y, #2019 K
PTG AR bR 23 1) A48.74%K1135.44%, #:20184F )i
BB N 20204E3 H K, PHIFRAR AN
51.929%7F139.00% ., 20194E-48 & Bl &I 8l F foi L
H9.22%; #iE 202043 AR I &SN
0.371%, &= % i W5t 25 (1 PR AR B —
Mo Z— N BIAR AR SN B K55 A
R, o R R TR AR I R
ARG, AT EIEGRE R .

MK R FRE, 2017—2019 4E, AH]
EBITDA 434 150.60 127G+ 168.40 1ZJCAl
183.96 12.7¢; A, EBITDA F|E {55075k
1.53 fi5. 1.67 {511 1.79 fi%; &1 45/EBITDA
PR REE 30 11.31 fi5. 10.20 £i5 401 9.22 fi%.

A FEVRARE R ST PR, (RARAR IS -
FEB| AT TGS EA S EEE
BEIHLAT B T H RS, B 55 3R I R
D1, ZENG IR, AR 45
REJUF T HRPR1E.

2 2020 4F 3 H K, A Al X AR 15.26
278, HAFTEHERET 1.69%, 32 B2 X}
PG R A R ITEA A IS
EHA WA A RS 13.44 1258, A
A B 5 RS o

A 2020 F 3 AR, AFTESFKBRITIR
5 BN 1548.82 1.6, Horp EU i R (5 40
J£ 72547 {070, RS % 823.35 147G,
(i) 42 i % U3 il

7. RS RAEL

R 2 =] S AL N ISHRAT 4k 45 H
e, BAE2020F6H23H, AR AIMI AL,
HIARRIERGEIRER . BMRE, AF
NS EATIE O R AT

8. FKI& A

BT XA R RITRAT W R i)
AN ATNGE KSR XS TR A,
PAR A RITEZE R, L 55 2B Wi JEmR AN
TIRITEEGE TR A LA FI, AR LRE
TR RE SR 53 o

9. FNE) Mo HT

2019%F, AR AIE =B, HfiK
PR . HTRAFFRREE TGS KR
/N, REFERE THAR KRB

B 2019 K, BEAW BT L4 1290.93
f¢.76, #2018 fFRIGK 10.28%. HH, izl
¥i77 909.81 12 76(i5 Ltk 70.48%) , RISl
381.12 1Z7t(5 1 29.52%) « MKIKE, Hish
e R B i AR MG (5 97.56%) Rk, FE
TBh B B KRR BT (A7 99.75%) 14
B. #E 2019 FFE, BRARIMTE4N 21.08
2.5t
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B2 2019 K, BRA R AfTEET 802.51
.75, % 2018 FKIK 16.65%. HH, iz
15t 526.58 127C (5L 65.62%) , AERBhH
fit 275.93 1276 (/5L 34.38%) . MIJRE,
Wsh U B R ISR (5 9.83%) . Hith
MATER (5 13.16%) « —4FE N BRI AR S 1
fit (5 76.96%) #a, A3l 5o = 2 K
Ha (1 8.62%)  RifffigE (15 91.38%) 4
. BZE 2019 R, BEARESAGEN
62.17%, #2018 FEJE - F+ 3.39 NEH A, it
KPR S

HZE 2019 K, BEAFAENEN
488.42 1.7C, ¥ 2018 FJHIK 1.21%, HH,
SERCEE AN 372.60 4200 HARA S T H 94.74
1255 BANETT 19.06 1278, BFAFIE
FR AR LSRR A, B e S

BEARVEMRNE D, AN EIHATEA
B%E. 2019 4, BEA A SLHUEN SN 5.99
276 CEZR B HER 5 5 ARG Tl 5 )
[ LL T F% 18.28%; sBLEFIiE 0.98 1276, [F]
FEH K 84.91%, FEREL A KR T BT
B, A REEERIET B 548 B A R A
iz

B 2019 FIK, BEARSEEIMER
NEARHES RN 47471 1256 508.76 12
TG, GENE BN AR I R 1 01-34.04 127G
B G R I A R 1.41 1400 B
TG B AR B 4 I A 33.82 14T

+. AEhEERIEGRE NS

AR EX A R WA RS ARG
MmN ATRLEFEHIAESHN EBITDA
XA SR IR AR R AR SR 3R

1. AHAd 20235t 8) A 569750
A T AT AT RN 51278, 5
2020 4 3 H A i %5 1) 0.29%, KI5
0.51%, XJ 28] A it 55 AR S S ML) 5 /)N o

BUE 2020 4 3 HK, AnB AR,
A A 45 BT AL LE R K B0 55 AL L R
3N 69.98%. 68.34%F1 54.99%; LL 2020
T 3 HIR & Hdm At AR EEE AT
PUG, ARG A AR
A 55 AL R4 73 791 BT % 70.03%.
68.40%7F1 55.11%, 2 w57 55 S FH R A N e .
FIER| LR HFHER S TEEAFRAE
IS S RN R W SE (e /N M N it e
KT BIRBHUAE .

2. K M ZIBAZIL 4 ) AT

2017—2019 4, AR & ETE M SmMAE
a3 I RA A A SR S R AT B 1Y) 256.02 £
257.68 1511 257.62 15, AR L ETH NI E
AT A A SRR R AT R 1Y 11.79
%+ 20.03 fi5F1 20.51 fi%, 727 EBITDA 4%
A I B IR AR AT AL 1Y) 30.12 fi5 . 33.68
f5F 36.79 5. AFLEHHI RN R
EBITDA X A o 3 S5 R P it /1R 53

A 2020 £ 6 H 20 H, A6fFs6ik
641.40 1276, T 2020 S FHATRUG I3 R B R
K, N 231.20 1270, 2019 fENFLETHE
ARIIERANE. EE G- SR E
A EBITDA 4358 2020 4 B AT AU S5 43
i) 5.57 5. 0.44 £5F1 0.80 fi5, &GN~
A HI LN BT 2020 4E B IAT AU R R4
A g, #E 2020 4 3 HE, A
ERTE ™ 279.64 1270, 79 2020 4 2| HIAT AU
TR AREN 1.21 fi5. A7) 2020 4= FHHATALTIfR
FFRABLECKR, BA BHE A Frgsf Halt AT o8
Eo

O3 ) S e AR A TR Lo [ H AR A A
AL R KB ER G el Aol FERERIZ A K
J1R ARSI FL A AR o 23 w100t K2 ]
M A5t 1P R 5T i K AT
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iR, R EEEIE B R

AT SRS SR E KR, WA R &
ARSI, ARG FKFA B
=Tt

IIRE S /NI NATRS I i RS g V€ =
WENEF=RE, Zas TR BOTALIE{E, 2019
T T PP K . BARGE ELF. A
i W E, 2019 FMHi%5 AT T .
2019 4, AN aE]ENFIFE RS A i
Koy EBT RS SE AN SRR 45 MR 2
X8 FIRNE SR SRR . A FMEGHEIRR
LTS, HRERAFLELTEA R T B A Al
FA BB AT B 58 H SR A, B RE )
U THEFRAE

AR ZEHENINSWMAREFN EBITDA *f
A A SRR ORI R DR 5

KK, B EAHRRERBE K AR
T H P RAET™, DL R RE IR SR 2 Pl A
B K, ARG e IR, 1Tk
A7 IR« BEA TEAERT A R P R E A
FaE

BT A 7 AR IS F AR B A ]
WIS R RE I EEA VG, A BAE N,
A HTH A ZEE B A RE A2 I SR, 224
PER o
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Bt 1-1 8= 2020 £ 3 AR~ R ARIREE A

s AR HEEH (Fm) HE TG AL (96D
1 WP E A R A EHR AR 2306020 | 1% M/ A AR 64.06
2 I REUN EA B B EHR RS 317617 | B& /B AR AT 8.82
3 KB AN RBUFEG H - B EHE 2 245743 | B HIGEAR ARG 6.83
4 FH AR TN RBUR B 5877 I B B R R 214297 | BRI A ALY 5.95
5 RIFTN RBUR EA # - B S R 132649 | B MR AR AR 3.68
6 RIETH A RBUGEA 5~ B EEE R 91162 | Bt M/ A AT 2.53
7 HHTTN REBUN EA 7 I B SR e 76630 | Bt M/BEAARIEY 2.13
8 ¥y T N RBURM B A % B R R 71344 | BRM/BEA N R 1.98
9 BTN RBUM EA % B SR R 56548 | BT M/ A AR 1.57
10 | PN N REURTEG 57 B B B 2 31708 | B8 /B A AR 0.88
11 PN REBUFEA R S EEE R 28537 | Bt M/RA AR 0.79
12 BT A RBUFEA 5~ B EEE RS 27745 | BRI/ A A 0.77
At 3600000 - 100.00
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F iR E A RS

P

B F ol
B E
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sl | ol of m| A| W wl | K| B | i) || | x| B G i i |
I & g | @l oA I #| 44 = '-::g‘ ) &l 42| A& W[ 4 1 :'r: == —| ®=| & Tl m e
o | BB ARG B K| | | T K| E[E] B e w| & | 2| ] 2] 5] £ 2| ®
R E R EIHE L HE L R I E N R EE
NEE IR E IR AR I R E I E - A A 3| 3
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MifE 1-3 #ZE 2020 £ 3 ARARNEEFAAIBRE

TEM A

FF5 filk A Bk Rl L1 (%) F5) b 51
1 L PERE R B AR B A BR A 7] 100.00f 1015615 B S il i R
2 Ll 74 [ B L R T PR A W) 100.00 600000 KITKH
3 T REIA R LA IR A 100.00 5000 AE 42 8 R KRR 8 0 T Ak 2
4 HHE CRED BB FARA R 100.00 50000 il B A 5%
5 HRES RAWIF KA R A 100.00 200 BN T
6 HREILAT RARM IR A IR A 7 100.00 2000 BN T
7 W RE PG BEARME T R A R ] 100.00 1000 FeAd Al
8 H R FEE AR TF R AR A 95.24 20000 #HsE. BAEFORL. WOW. N, B
9 PPN AR T K REIR A F A BR A ] 51.00 60000 BRER DR I2
10 K JETHT RIS 388 R 457 BR 4~ ) 100.00 200 il S
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Bt 2-1 EBMSZHIBRIEIR (o502

A 2017 4¢ 2018 4¢ 20194 | 202043 A
W% i
AT = (12ot) 296.32 261.21 234.36 279.64
ErE A1) 2621.11 2686.67 2945.37 3007.77
B # 2 A i(12o0) 552.68 607.82 885.40 902.84
AR5 (12 78) 665.59 550.29 749.73 757.27
KA 55 (12 6) 1038.34 1167.89 947.18 987.12
AR5 55 (1 76) 1703.93 1718.18 1696.91 1744.40
BN (12.7T) 1029.18 1036.56 1058.05 204.59
FliE S 812 78) 16.51 35.46 41.82 3.43
EBITDA({Z7T) 150.60 168.40 183.96 -
k= C RE 3 I ot ( [V 58.97 100.17 102.55 25.03
W% 4R
B URUR B B (IR) 9.48 11.14 13.77 --
1207 R L (IK) 6.79 6.07 5.65 -
SR R R B (IK) 0.40 0.39 0.38 -
&N (%) 117.95 117.11 115.55 106.62
B 2 (%) 11.97 14.96 15.41 14.68
SR 7 % (%) 3.18 3.48 3.42 -
P07 IR 5 (%) 1.32 3.03 2.49 -
KB 5% AL L2 (%) 67.36 69.26 54.50 54.99
A 55 B AR LE 2 (%) 77.21 76.83 68.22 68.34
BT 47151 % (%) 78.91 77.38 69.94 69.98
TN R (%) 66.59 62.13 48.74 51.92
B L2 (%) 54.03 46.63 35.44 39.00
278 P G s 7R (%) 5.65 10.31 8.71 -
EBITDA FI| 55 3(f5) 1.53 1.67 1.79 -
4% 55 IEBITDA((E) 11.31 10.20 9.22 -
iE: 1.2020 4 1-3 AMEHIBARLZF I, 208 KATHRE: b H 248 Fo K 00 AT B9 A B30 5T A 5] KBk 4
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Mifh 2-2 FEWMEEIENIEFR (aa k/209)
A 2017 4¢ 2018 4¢ 20194 | 202043 A

W% i
AT = (12ot) 24.26 21.22 21.76 58.83
ErE A1) 1019.14 1170.57 1290.93 1343.18
B # 2 A i(12o0) 442.13 482.59 488.42 488.41
AR5 (12 78) 245.96 280.06 457.02 54.95
KA 55 (12 6) 308.09 380.81 275.92 732.15
AR5 55 (1 76) 554.04 660.87 732.94 787.10
BN (12.7T) 2.92 7.33 5.99 0.00
FliE S 812 78) 0.12 0.52 0.98 0.03
EBITDA({Z7T) -- -- -- --
k= C RE 3 I ot ( [V -231.33 -124.95 -34.04 -4.34
W% 4R
B URUR B B (IR) 473 3.72 3.39 -
1207 R L (IK) -- 34.13 15.44 -
SR R R B (IK) 0.00 0.01 0.00 -
LU HE (%) 65.06 87.90 52.38 -
B 2 (%) 96.11 34.75 63.41
SR 7 % (%) - - - -
P07 IR 5 (%) 0.02 0.11 0.20 -
KB 5% AL L2 (%) 41.07 44.11 36.10 59.98
A 55 B AR LE 2 (%) 55.62 57.80 60.01 61.71
BT 471 51 % (%) 56.62 58.77 62.17 63.64
TN R (%) 224.99 251.61 172.78 784.91
A ) L (%) 224.99 251.52 172.78 784.91
278 P G s 7R (%) -86.02 -40.68 -6.47 -
EBITDA F| E A5 50(f%) -- -- -- --
2SS /EBITDA(fY) -- -- -- -
JE: 2020 4 1-3 AMSHAEARZF T
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it 3 EEZMFZEIRAIITE LK

1RIR AR

HEAR

B IEHR

WA R G KR

W AR

FRLBOESL AR

A BB R A KR

(D 2 FH0RE: WKE= RY-EHD 1 E#=<100%
(2) n EHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

LEWERIER
B FURUR L EL | BN CFY RIYSOK 3 80+ 25 R 2 40D
T DR R A | B AR P27 B4
LB R B R | BN B A

Bt

TR A PO7 ST U BB B LN <100%

BFIEIR

MEANEERE | GERE+ SRR | (A &SR+ KIS+ 6 %) ><100%
R | RN # R <100%
FEN AN A | B LS5 R L5 N A <100%
EDALEAR | CEMSON-EL AR - B G S B I 18 YN <100%
R EHEIR
R ATR | UGB BT ><100%

T AR

G155 CRIIGIS -+ G55+ T AT B B ) <100%

KIS AL R

KI5 (KI5 55+Pr A E Rt <100%

HER LA

TR ARE T 5 B2 <L00%

KEA IR R EE S4B 4R

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

41545/ EBITDA

AR RAE N IRIR

HANLH

AT = B RB F 5 A1 ><100%

BUE I e

R F= ST s fu i & >100%

grE dlEish it

G E AL PR BUEN T £ >100%

T Bl T =1 M B+ 5 o PE R B 7 + BRI

R 55 =R R+ 22 5 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40

KIS =K IE R+ DA 55
E e TR e e S e

EBITDA=FI{ £ 45+ 3 HI A B 52+ 18] 7 537477 [H -+

U SCH =B RS S+ 2 AR S S
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it 4-1 ERREIERFRRERESX

BRE TS EMRIIE g A =54, 7758 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. RAAAZL, CCCHL () BUFHGSh, B—MERMGAR “+” “ M5
WO, RN B T A S LT
ERSgRE X
AAA | BEIEM MRS MR, HARZARIL IR, B K
AA PR MRS IR, ARG K, B4R R
A PEIE (55 B B, 5 R RIS FEER B OB, 2 KR
BBB | BN, ARRLGHBEEAE, AR — R
BB BEEM 5 RS, BRRIZ BB, 3B AR
B BEIE 5 (0Bl 0B R UM T: BT HOZS R, 3B R 1R
CCC  |HB % MAE AR BT BT IOLRFIoRES, T2 MUK HE G
cc B R AL SRR MR (AT R 5
c AR %

itk 4-2 BPREAGHFEAZFRREREEX

B A V03 P K 5 (3 P L B A SR e K P54
B 4-3 IFRRBWEREZX

WA A VP2 R S A W P oA Sl — 45 2 AR AR 7 T R AT BEVE VR4 . IR G RS PR R
QI

WHRERE X

1E T AR ARIRER, RREHEHIETHHI A ETEBCR

FasE e FRDURRE , AR ORFRAE SN AT REPE R

il FERZARIRER, ARG EIORICHI AT BETEBOR

K Rk H IR R 2 A A RE IV, ARORB ST BT PRIR e A AL
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BEAFATRAE A TR E) £ T
T E AR RS
2020 £ B %+ =8 B Z 38 6 SRIF TP R 2 HE

ARYE AN R M VR UATIER & TS A Rk S5 RV, KA SRS R A A I 5015 S5 0y
ROWA FFEEBEAT BRERVESL, BRSPS EAE g WIER A VP ORI AN RE R R V2

B BEER AT BR 2 7 NLFZ IR A5 545 R ER VP4 BORHE 500 2R M SR A SR Bkt Bk
BB R AEA I A RO A B E 2D 58— IRER AP, AR ER 5 3
A H AR ATEREAVF AR T

B AESE A PR 2w B I G an e 22 B R AR, B AR Rl RExT i e 5 A R 22 7
SEAIIIE S5 90 A B AMi (F BRI, B R AR A1 BR 2 ) L K IR 3 R BB 5 9%

BRE BE RV R B R R IR A m a8 & BUIRDL . AMEZE PR 5 KA 6
BAHRAG R, WRBE e B IR~ = L RAR L, B BUAF AL B B AT BEXT 5 fiE
S WA BR 2> ) s AS I G 05 P S 0™ AR BOR RS M RO SRS, IBC 5 B4 4 i S T AT
WEGRE, RIRHZ ST M, SRS A SR A A R

NS REER A IR A FASRE SRR L BRERVE BURE, BB D5 TR e SR ]
A7 BR 22 7] BA S TS FH 25 AR A T DU P, BB B3 45 P DA OB PP 2

BRE AR IRIRE N K 5B Re R B PR A R AR, JF 2 M S BRI H LR
BRVFAR T AEE R o IR B R A5 AR SOMRE T B 30 e BRIEA PP AR T A4 2R
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