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A G Rk o LRI R, JAE 5 73.73%-
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=128 51 541.07 361.49 79.87

A ARV A At dl B S Ak B AR o X Ao AR BT B £ S

FA IR 8 R

BRE, An EAEE SR L0 E A
Wz ), BRI S I S L v e Ak
JEAE SRR . FERR RN GRS B T
R Ia, AL TR B A R
TV BEUE S 2 TO R TR R . AR B 727
BEm~ HL AR REJRAR R I H 1) 58 1, it
2w A RE I APUR S RE TR = G B
Tt

. M5

1. MHREAM FHsL

INEHRAE T 2017 — 201944 I S5 4R 45
e AR STHIT S5 BT CREREIE A0 Xtk
SR AT TR, R R TARHETC IR
LTRSS 1R . AR RAL20205:1— 3 H i
FiERAEH T

017 H AN A F G IFEHE M EEAT
Ko FINE IR F O %o, Uiy
HeIEs 20174, AFAFNEG IR A
HA0FK, AFHINGHEE R 5 R T
e IEEL oS IRE A . 201844 I
T FES2K T AR, #ib13%, FibE
HALARFARE38AF], k255K, 20194,
NFIEIEE B P AFR, FES. bE
B LA AL RE285K . B 20194F K, A A4
NG I FAREI579% .. An FE
S AR, WS AT MR

BZ20194F K, »~w] & I 58 r= 5 4912945.37
fe.76, I #FENE (DB AR 7242.3210

Tk £ 7ol FrId AR

JG) 885.401Z7C. 20194F, /AR SLHUENMLILAN
1058.0512.7t, FlifE & 4141.8212. 7T

B 2020 4F 3 K, ARG H DL
3007.77 1275, PR EMN &G (EDHR R a
252.02 12.75) 902.84 127G, 2020 4 1—3 H,
AT SEIUENV IO 204.59 42,5T, F)iE A 3.43
2.7t

2. RFERE

AT BB, SRR %
FERE; MMBREBATM, ZIREEE; H
fi MUK R, MRS BE SR —E 4
s Z23 TR0 BOPEEME, 2019 FELHH
REW K. AR BEHE~HEL.

2017—2019 4, A\ G BiA Frig i,
EEEAHK 6.01%, % 2019 K, A&
FETE = A0 2945.37 1270, BUFHIHEK 9.63%;
FE RS E = KATE o, wsh g
i 19.48%, JEENTE 7 80.52%. A F] B
LA AER B = A, BARRBhTE = o it —
ATt

ViR

2017—20194F, Aw|Fishvi =g a T %,
FEWE AR N-9.19%, HE2019FE, A
H] LB % 77 573.6214 70, 2018 4F ik T [
4.95%. AFIVBNEEEEBRMES (&4
36.43%) . MUK (159.61%) . HAdIkL
OBt (1510.81%) . 1R (1527.28%)
ey

www.lhratings.com

24



BSRETGEIRAG

China Lianhe Credit Rating Co.,Ltd.

RS R RIS

K6 /A F20194F i 5l B M L

Him
10.18%
EfEE
. [ " 36.43%
27.28%
iRl FAEE  9.61%
8 5.70%
10.81% -

Tt RIR: &M ERE

2017—20194F, AR RMREFHEEL
HFE N-10.27%, HE20194F)E, A Hil %
4>208.9712.7C, #:20184 )i FF#5.51%; 2 7] ik
MR & URIT AN E, (51489.36%. Tt iM%t
& A 3683 T R4, ZIRH A
17.62%, SZPRECE]I—M, SZBRJE = EARAT
AU EARUE 4 . TR 1) 58 A7 3K B0 A
TEK 5 o

2017 —20194F, 2w SISO R K thi 4 (LA
B R B, SERIEERHEN-4.94%, AFMK
R B FI R . R Z20194E i, A w) IS IK
55.10147C, 20184 KK 14.39%, T % Rk
NI T8 2w ROK R R IR K
1 %22.8112.70, THHEHBI~29.28%. o, 4%
U % 23 AT 92 T TR U T % 1 S S0 U R AR A0 o
98.88%, MIAFRME, 1HFELLN (F1F) &
39.25%, 1~24E1¢) 1519.69%, 2~34E (] 58.64%,
SHELLE11532.42%, A ) 34 DA b NSO R
R K 3 B R MR 52 50 b 25 5 R i T %
ARSI R, LA R B ™ B 38 B T 1 1R R AL
MK WEFREERE, [T RBUK R
Wiaih37.241270, 5 HN4AT.80%, ¥ NAESREL
il s F A Y L P A ) o ] RSO R AR
i EE30.55%, A, H ESOARSEAIG .

2017—20194F, A w] HAM GRS T R

B, FERMEBRRTHITHEZE LI, A
B IAGERE, IR A EREOINRE R
FE, WA AR K . A 20194F K, AR
il SRS 7.6312 70, #:20184F ik T F42.25%.
O A HAB SR BT IR K #E#524.5642. 7T,
THZ EE15129.88% . 24 &) FRI 4 30 # ORI Hph
PRI 11 % (1 oAt SZUSCRR AR 401 1718.74%, F40iK
W8 3 BT SR IR K HE 45 1979.84%, AR 14 LA
W CE1E) B525.28%, 1~24F /) 1516.43%,
2~3F [1)1522.91%, 3FLL Ff535.38%, A F]
Fopth SO A K o i L 4 oAt SIS R 3K
AV A A T N11.8042 G, o Hofh N S R A
Rif114.36%, EHEMTT. BIAE, A7 HA
RISCRIK IS B, XA TS TSI — 5 i
H.

2017—20194F, AFMFHRARTHEK, F1
HAWK.21%, #E2019FEK, A A 17k
156.5012.7t, ¥ 20184F KI5 K:3.93%. A FIf7 5T
FEHEME (512.72%)  HH2ER LA
Feim ((548.49%) FIEAFR & (1536.48%) 4
io MUEE20199)K, v Bt tHEAE BT AN
#%1.20127C, THEEBI~0.76%. 5 & FIHR A
AR ERZR, AFFRIIEE — € M
AR o

FERHF

2017—20194F, A w]HEGLEN 5T = FUSEA Fr
WK, FHEE1K10.98%. &£ 2019F K,
A FE AR B B FE2371.7512. 70, B20184F K
13.85%, FE R KIARFHED AR Bt 7= 45 1
KFrEl; ARIAERBN % R B R E %
36.72%) . fE&LFE (523.48%) . L% =
(1524.31%) SRk

2017 —20194F, 2] [f] 5 55 = AR AN BT 184
K, FEHEEHK.83%, T H AR LI
TS #FE20194E ), A ][ & % 7=870.84
{070, #20184F KK 4.34%; Hrh, R
HUN45.87%, HLEs1 % 1548.12%; [HE 7™ R
THTH 3R 3T IHA52.77 4250, [l 8 B 7 BOET R
65.87%, MUHIFE M. #E20194FEK, b ¥t
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F= BRI A #E A5 3.2714 7T
2017—20194F, AwEI{EE TREFHEAEE
HHEH-0.19%. AE2019F K, A TR TR
556.8514.70, #t20184F ik T~ 41.06%, 2 A %)
TEE TR RiP et £2.6314 7T
2017—20194F, AwLIETE - RE K,
EE A K 33.62%. BE2019F K, AL
JE % 77576.5214.7, 120184F iK1 :69.50%,
FEZ R BOEASE TS ARG+
BONFA A (1590.15%) ; Rt R 47. 74275
B 20194F i, A w2 R 411204.93
258, 5 REF116.96%, 3ZFR LB,

%20 AAZE 2019 SFEE) LA FHA (F2: 1L

L)
BRI

i H HHE ZRIEH
T 36.83 %Eﬁ#@tvtﬁfﬁﬁﬁ‘ i E B
i ZE A 1.13 ST A
[i] 5 B 121.54 TS A FRAPAE R
IG5~ 24.48 HCA R
ERETFE 2.32 AP K

HoAth 18.63 5URE B BRBE R

i 204.93

FA R IR A8 AR

B E20204E3 H K, Al A IR A
3007.77/4.7C, #20194FEH£:2.12%. H v,
MBhTE7 520.41%, FEFBNT - 1579.59%. A
" B PE ARSI R N, R R EYAR
AR

3. REBATHERE

iR R 8

AT FIAE N R PERK, 28T R
VRSN 1L 7 B B R B = RIR , 2019 SR A F]
BAARKNEEK. AFINEEHREEER
P

2017—2019 4, AW A EN A g
K, FEHEAMK 26.57%, #Z%E 2019 FE,
NF A ERE A1 885.40 1276, #2018 4
HK 45.67%, EER—7H, AR LTEE

[ B RS HRI TR, X R 87 A R AUE
BEAT BEA IR I B A AR 173.30 1278, F—T
TH0 2 7] H2 WS L 78 4 P R e i A PR 4 = K1
YA, WY AS AR 8.39 {2 e s, Hdr, 4
J& T REA T A & B G & HN 72.63%, /D5
ML ER 5 HE 27.37%. 38 T BEA R BT A # AL
fi 643.09 1,70, SEURHEA, HAbA G TR Bt
AN HAhZ AW BARAFAESTF
T35 5 57.94%. 14.73%. 30.05%. 2.40%.
0.23%M1-7.75%; H.r1, 2w HABA R TH (4
oK BT 94.74 1276, B 2018 FEJRIEK
5.79%; % NJ&ET " K0 BCE SRR = R,
NFEVEARNF 193.27 1278, i 2018 FEJE KR
Hahn 181.84 127t AR EAIEA AT HRE .
BIRE, NE AR MR .

B2 2020 4F 3 AK, ARAENGE
it 902.84 1275, % 2019 FEJEMK 1.97%. H:
L, 18 T REA R T #F AL G S EN 72.09%,
DR ARG N 27.91%. 7@ T REA & i
AH B 650.82 1470, SEWCE A, HARA G T
B BARAR, HAZiE I EE . BRATFIE
S ECANE S & 57.25%. 14.57%. 30.88%.
2.37%-. 0.23%7F1-7.68%. T EH AL HIFe
PEEL R

AR

ARMRE FHERE, 25T R PR
fB, 2019 &I E BT T .

2017—2019 4, A" FAHIBTEIE A7
HHEH-0.20%. #ZE 2019 FE, A fifiis
4 2059.96 12,75, ¢ 2018 4FJE % 0.91%. H
o, WS 57.13%, BV Bh ff
42.87%. A gt EE R ARR B
TR AR AN

2017—2019 4, AwmGishfifikshibk,
W EERFHEN 6.15%. B % 2019 FE, A
FIsh 76 1176.93 1276, K 2018 R K
18.97%, =% R —F N EIHIM RSN 1 A K
Bl . A\ ah e 32 2 R R
21.06%)  MATIKFER (A7 14.35%) . HAh
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ik (5 9.76%) « —4HE N BRI AE B 5t
(15 39.71%) 5.

2017—2019 4, A " ISR E A4
N 1.26%. #Z 2019 FEJE, 25k
247.83 {2.7T, 5 2018 “F I K 5.81%; 45 it
EE R ARE SRR Y 32.94%) FiE A R
60.29%) FpK.

2017—2019 4, /) HoAth B AT R 3
K, EWEATHNFEN 22.28%. #% 2019 £
Ji§, ] HAl S AT R 114.89 147T, B 2018 4F
JERIE K 6.64%, FERMARZKIEKAITE.

2017—2019 4, 2| —4F A B AER )
R AR 15.15%. &% 2019 FJK, A
— N B AR Bh 11 467.40 14T, %X 2018
FFRIGK 77.90%, FE R HHFEE T —FN
B NAEL H B8

2017—2019 4, A\ AR sh A R A i
WK, FHEAEHK 7.10%. #ZF 2019 FIE,
AR Eh 7% 883.03 12T, #2018 FEE T
B 18.96%, =2 R KHAE KA RS i 95 4%
AN B AER S R E . ARk
s EE KSR (5 33.76%) | AT
fitds (/5 44.08%)  KIAMNATEK (15 18.69%)
F R

2017—20194F, AR KEERFE R G
HIRN-4.84%. HE2019EK, A FK IR
298.15/2.70, 20184 )% R [4%20.11%; HH1,
TRUFAE 2K 165.69%. {5 HIE 2K 520.08%. Jii#
A 17112.49%; MR RE, 1~24F 5tk
29.38%. 2~34F 5 1£18.93%. 3~44F |5 E17.93%.
4~55 (7 E63.30%. 54 LA k5 1440.46%, JHIFR
AN AR

2017—2019%, A w NAMRFFHE A
R N-8.12%. HE2019EK, A F A
389.2814.70, 20184 )% T F425.10%, MR
SIAERAE S 20214E 2N 5 1120.01%. 20224
WA 5 b 43.46% . 2023 4F 3 W ) 5 Eb
19.25%. 20234F L5 2 5 16 17.28%.

2017—20194F, ARIKNATFFEHE S

BHFN-8.43%. HAE2019FE, AFl KN
{13 9165.0142.7T, $20184E )% T F411.00%:;
O ) RAST FAT 32 A AR R A
TR

HEGE I, % RERPE KSR R
A B3R it NI 45 )5, 2017—2019
T, A FIEE S AR S A I A AR B 2
H-0.21%. #HA2019)E, A F I JE i
%4r111696.9114. 70, #:20184F )% T F41.24%,
MKW S RE, ME6R% L
44.18%, K555 & Eb55.82%, JE M55 i tb
Yl I

B 7 O] S 4 R
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20174F 20184F 20195F  20194E3 78
e RS D
— —8— R R
—— SHESEEULE —a— REMESEELLE

FA KRR 8] W SR

2017—20194F, AwlBif=fifise, i
BEAE R KA E AN R =413
43 97 °N73.97%. 72.60%71161.50%, #% %2019
R B R R bR 4 i 8 69.94% . 68.22% Al
54.50%, SZRA AV, A 6551
NIl

B 20204F3H K, A w5 412104.93
276, B20194F i K:2.18%., Horr, fzBhfi
fiit 1556.18%, JEifizhifit H43.82%. A, 2
A AT 45 1744.4012 00, Hh G S
43.41%, K55 1556.59%. %% 20204E3H
&, AFIBFEAGUR . AR AR &
KA 25 BT AL 273 51 969.98% . 68.34% %
54.99%.
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4. BAVEH

2019 4F, /A B WA FRIE IS A B
BK; BEERERESARAMNEER— R
b, BEWEE. Hflas. BN A F]
FIHERMEBK .

2017—20194F, AalENIINFIHE G
£1.39%. 20194, w]SEElE YA 1058.05
{275, FIHHK2.07%, T3 RERA
I F NS ;. SRR A 4141.8244
TG, [AIEEHE17.92%.

WATRI 3% F 1T, 2019 4F, 23] A TR 2 e
HiN 132.76 12.7T, [AIELIE K 4.50%. MFIEE
AFRESH . EEH . TR I 5 2
b 4 3o 10.12% . 47.12% . 1.20% Fi
41.55%, 15 DA R 9 ANV 55 2 R . o,
HEWRHN 1344 27T, FILRFE 249%; &
PPN 62.56 1270, [RILLFFE 1.29%; W55
N 55.17 1276, [FIELIGK 14.66%, FER
e F AL S S H B ) [ s RS WS\ sk 2D B
;. 2019 4, AFEHEHAWALA 12.55%, [F
b EFE 029 ANE A, AR R AR
",

2019 4, AwE|BEERAEK 4.14 12T,
A LL 3K 14.56%, =2 B2 2 ] {65 S @i B 77 05
EBR TR TR E SR . T 58 7= I 45
FEERINPTE B R % o5 LR L
9 10.69%, XF A EFNETE R — €720, 2019
B, NFEISEIAS R 5.68 12470, [AIELIEK
78.22%, RS AL A K AR BT
AT BB DR L E
14.67%. 2019 4F, A#F]SEIHABILES 6.09 12
JG, ALK 11.85%, T2 RAMETE 4, Hih
W gs B AE L E N 15.75%. 2019 4E, 2
A SEIUE AN 744 {2 T, RO K
10.80%, FEERARFBWARINEG EDLAIK
A b FESF L E N 17.78%. 2019 4, AH]
SEHUENL AN 4.31 127G, [RIEE R % 6.95%;
EDOANSCH HRNE S AL E Y 10.31%. AR

B, AT HAR R BRSNS
PORNEIRINEAE N,

BREbr T, 2019 4F, AFE AR
RAGTYRGE Z 530N 3.42%F1 2.49%, [A]
EEAT A R B AT R, 2 7 & A A
VAL DS EST

& 21 2019 F R AT E) BAE AT (42 AT

T %)
B | A | B
AREH B | B | W
B SR (5 ) A IR ITAE A W 1761.02| 16.58 0.44
WL P BT AR A PR 53 AE A 7] | 1753.75 | 40.41 2.11
KIS B R 5T A 1903.73| 24.33 0.54
Al 1058.05| 41.82 2.49

FARR: AR AAREAT A 552

2020°1—3H, AaESEIEMLILA204.59
{256, TAIEE FR#19.17%; SZELAIE K43.4312
TG, A I466.17%. 5237 g g s, A H
ER NGNS EIE S SE ST E N

5. AR

2019, AR EEIEHNINER RN T
BR, THMBENRAENFIFRES, B
R AR ERET HMBETER, AR
HRFIMEREFRR, A7 KRBT RITER
Ko

WL ENEFRTE, 2019 4F, AFZEES)
P& 1288.08 1476, [FIEL T FE 0.02%, #%
FAEBAK; EEESIIERH 1185.53 14
JC, [AIEL TR 0.23%. 2019 4F, ARZEIE)
&R 102.55 14,7T, [RI L3S K 2.37%.2019
B, AFILE N N 115.55%, [FEL T[4 1.56
ANE AL NI AR

MIEE GBI HKE, 2019 4, AF RS
MAERA 13.76 127G, [FILL T % 58.62%; %%
EEIPLE L 98.19 147G, [FIEL TR F% 9.44%:;
BEIE ISR 84.43 {2Jt, ALK
12.32%, HTAREEDIHEZ, RECHM
RERR, BRI S I e A R R B A
R HARES .
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MERIESHKE, 2019 4, AT BRI
MamA 780.87 1275, [FLLIEK 20.17%, +
TR R R PG I A B vOE S
i 803.48 17T, [FILLIEK 9.21%, FEREFEIL
55 MRS K 8. 2019 4E, A& BiEEh
G 22.61 1270, [FILL TR 73.67%, 154
Hn RS

%22 DNEMAREFER (BA5: fL7T)

BiH 20174E | 20194F | 20194 ifg ?
iﬁ,,%iﬁg 1280.10 | 128840 | 1288.08 236.11
%‘f;ff; 122113 | 118823 | 1185.53 211.08
iigzg 58.97 100.17 102.55 25.03
&gff; 135.03 33.26 13.76 1.03
&/ﬁ}ffg 202.79 108.43 98.19 13.80
zﬁgzgﬁ; -67.76 -75.17 -84.43 -12.77
i}ﬁ? 810.09 649.83 780.87 218.48
iﬁz ?f; 736.74 735.72 803.48 186.51
iﬁgzgi 73.35 -85.89 -22.61 31.97
%}ﬁg?ﬁ -8.79 25.00 18.12 12.26

FAPRIR: 28 M SR

2020 F 1—3 H, AR&EEN= LM
SRR 25.03 1070 BTN AR L4
MEAF-12.77 {070 BEFIEEN AR ILER
B 31.97 127

6. 1E21R%E

20194F, ) B RE ) FE b i IR 8%
59, (HERAAFTAELTEEMTER AP R
FEERHA LR HBBEMRSE, EEWEIR
BLRE /1B, SEWIPEMAELR, 6
FIEETER T Rk BIEFE, AFZEREIE
TFebrf.

ME AL RE J14E g, I = F A RS
Foae, Mgl R S 8RN EEY, #HE20199)%
P IRFE b 20 1) N 48.74%7F135.44%, #5i20185E K

B2 TR 20204E3 H i,  PHIFR AR AN
51.929%7#139.00% ., 20194F- 2575 Bl & i 5 F it L
H9.22%:; #ZE 202043 H I G R 6 55 Lo
0.371ir, P& BT X 40 H 5t 55 ) AR B AR B —
Mo SZ2— N 2R ARR SN AR K S5 A
o, N E) AR IR AR BT R
BANE, NEHEAEGTRE IR

MK bR A, 2017—2019 4, /7]
EBITDA 43Jl°~ 150.60 127G 168.40 12 CAl
183.96 12.7t; [FIH], EBITDA FBEA5%7 75N
1.53 5. 1.67 {541 1.79 fi%; 4 #f5i55/EBITDA
TRIPEE 0 11.31 f%. 10.20 £ 411 9.22 fi.
A FVRARE R ST A BT, (RARARIESS -
FEF| AT TS EA b EEE
TERIHAT B T H R RRASEAE S, B 55 3R I R
D1k, SENG IR, A w45
Re 1l T FabriA

2 2020 4F 3 H R, AAXAMEIR 15.26
1276, S AR ETE BT 1.69%, 3 ZRXT
PG4 R A R IR A A a7k
A RA A RAEKHEAE T 13.44 1250, A
A B B ARSELN .

HZ 2020 4F 3 AJE, AFRIESFBRITHE
5 AV 1548.82 1206, b CUE ARG
& 725.47 {270, ARG HE 823.35 1476,
[i) 42 R % U 38 il

7. EEMS R

M A RARAT o 2 (LR
FAAS: G1014010601984490M) , # %2020
ESA2SH . AT LR BRI
KASSRAE B MUK 2 AL S AT
BRI

8. AL AE A

BT XA IR R ITRAT W R A i)
FAIIT ARV GE RIS IROL S TR,
PA A FIFEGE IR, 55 2B Witk . R AT
NIRIREEETT MR AZRE I, AFZRE
TR RE SR 58 o
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9. H3E) W54

20194, ARATE=MEECKR, HfiK
PR . HTBARFFRREE G
N, FEEERE TR AR HEFE R .

B 2019 K, BEAW] BT SVE 1290.93
.70, % 2018 FEI K 10.28%. HH, s
%7 909.81 1276 (i5HE 70.48%) , ARFENE S
381.12 fZ7t( 5k 29.52%) . MMIRE, Hish
BErE R B W HADRISGR (A7 97.56%) FRL, JE
WA T = EE KR AR B (5 99.75%) 4
H. #E 2019 FFIE, BFAF R MTE4N 21.08
.75

B2 2019 IR, BEA R AfTEET 802.51
f¢.70, % 2018 FKIE K 16.65%. HH, iz
15t 526.58 127C (5Lt 65.62%) , AERBh M
fit 275.93 1270 (/5L 34.38%) . MKJKE,
Al EE AR (5 9.83%) . Hiih
MATER (5 13.16%) « —4FE N B AR AR5 71
fit (/5 76.96%) Rk, AR sh A 3 2 i K
K (i 8.62%)  Mifffiigs (7 91.38%) #4
. BZE 2019 K, BRARESAGEN
62.17%, % 2018 4FJik L7t 3.39 MH S AL,
KT o

HAE 2019 K, BAFRFAHENGEAN
488.42 12,76, 1% 2018 fEJEIK 1.21%, FHH,
SECHE AN 372.60 4400 HARA S TH 94.74
1276 BANRET 19.06 1278, BFAFITE
A aE DUSERCE A A2, A G e e T

BEARVEMRNE D, BEARNEIHATS
BG 3. 2019 4, BEA R SLHUE N SN 5.99
270 (FBR BB R 5 F RS Tl 550N
[ LR F% 18.28%; SZELFIIE 0.98 1278, [F
FeH K 84.91%, F R EDL A KR T B
B, ARAEEERET B S EE e A r R
iz

BZE 2019 IR, BEARSEEIIMER
NEARHES RN 47471 1256 508.76 12
TG, GBI BN A AL LA IR B 1 1-34.04 1278
B A I A R 141 1400 B

Bl AE I &I B A 33.82 14 7T .

. AR ZRRRE N SR

A A AR A B I R S R R A
MmN ARLEEINWERM EBITDA
o} 2 H v A AR ORI BE TR 3

1. AR ) 2382t ) IUA & 409 %0k

A T A SR R AT RS 5 Ao, b
2020 4 3 H KA 545 1 0.29%, K41
0.51%, XA B ILA 153 55 FUE S 256 5200 /)N

BE 2020 4 3 AR, AnB AR,
42 AR S5 AL B SR 057 5 B AL L
3N 69.98%. 68.34%F1 54.99%; LA 2020
T 3 HIR & Hdm e at, AR IR R AT
PUG, ARG R s AR
IR 55 AL R4 73791 BT % 70.03%.
68.40%7I1 55.11%, A F] 5145 S K IE A N
FEE| PR RHFERSHH THEEAFE
T AFAE B, A7 LRGSR Rsk
KT BIRBHUAE .

2. AT ZIBARE e ) AT

2017—2019 4, AR & EHE ISR E
a3 A A SRS R AT R 1Y) 256.02 £
257.68 151 257.62 {5, A & EH BN ST E
A A S SRR R AT R Y 11.79
. 20.03 f5F1 20.51 %, /A% EBITDA 433l
AT SRR AT AR ) 30.12 £ . 33.68
f5F 36.79 fi5. AFLEEHI SR EM
EBITDA X AHA o 1 S5 OR P i 71 1R 58

#E 2020 4 6 H 20 H, A6FESAS
641.40 127G, T 2020 HERAAT UG R AR
K, N 231.20 1275, 2019 4EA T ZEWGH”
AMBLERANE. EEEIN LR E T
A EBITDA 43524 2020 4E S| HIATAUR 54
Wi 5.57 fi5. 0.44 551 0.80 fi%, SLEIHHN™
A RGN R 2020 4F B AT AU 5 A2
R fE g, #E 2020 4F 3 HE, A/
&IRTL” 279.64 47T, N 2020 AFFIAAT AU
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RN 1.21 ff5. ] 2020 SEZ AT R it
TFARBMBEOR, BRG BHE R st Hat AT %
.

+—. %it

O3 H BB A AT L G e A A A
JROSL IR KSR & R, AERERISH] Bk
J1 R BT B A RS o 2 )0 PR SR
frE4Lamt 7 e WRBRER S R K AT
B, BT IZE R

DA AR 5 R R e, BEE R &
AN A G, 2 AN AT 28 A K-PA
&7t

ULERR A R B RS DB K 5 AR
WANBI7NE, TR BOFHAIEAE, 2019
FIH T REIE I BT R L. A7

2019 4, A aEVEDNFIFE RS A A i
Koy (HF BRI S AN S E 22 b
X} o B RS REA R . A G AR R
DL, 25 R B W AR 7648 HoJ7 B Al
FLA B AT A 53 H AR 3, Aot At
U THEFRAE

AR EEENINSWMAREFN EBITDA *f
AR B SR OR B AR 9

KH, BEEEHAERSRERE. KHATIR
TH A=, DL RIS T REIRSEHT M R
BUREH K, ARG wRSIIE LRI, 1Tk
AT . BE BHEXN AR RIFREE A
FE

BT XA A KIS F R B A ]
WIS IR Be LA VG, A RGN,
I o S B A e LI I A AR, 224
PERR = o
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Bt 1-1 8= 2020 £ 3 AR~ R ARG

s AR BT HEEH (Fm) HE TG AL (96D
1 WP E A R A EHR AR 2306020 | 1% M/ A AR 64.06
2 I REUN EA B B EHR RS 317617 | B& /B AR AT 8.82
3 KB AN RBUFEG H - B EHE 2 245743 | B HIGEAR ARG 6.83
4 FH AR TN RBUR B 5877 I B B R R 214297 | BRI A ALY 5.95
5 RIFTN RBUR EA # - B S R 132649 | B MR AR AR 3.68
6 RN BB A 58 7= B B A 2 91162 | BEM/BEAR AR 2.53
7 HHTTN REBUN EA 7 I B SR e 76630 | Bt M/BEAARIEY 2.13
8 ¥y T N RBURM B A % B R R 71344 | BRM/BEA N R 1.98
9 BTN RBUM EA % B SR R 56548 | BT M/ A AR 1.57
10 | PN N REURTEG 57 B B B 2 31708 | B8 M/ A AR 0.88
11 PN REBUFEA R S EEE R 28537 | Bt M/RA AR 0.79
12 BT A RBUFEA 5~ B EEE RS 27745 | BRI/ A A 0.77
At 3600000 - 100.00
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2 AT I RARE

MifF 1-2  #( = 2020 &£ 3 BIE A B¢ALA 4 E

F iR E A RS

P

B F ol
B E
] = ;%- = -"2‘- i_{ﬁ
sl | ol of m| A| W wl | K| B | i) || | x| B G i i |
I & g | @l oA I #| 44 = '-::g‘ ) &l 42| A& W[ 4 1 :'r: == —| ®=| & Tl m e
o | BB ARG B K| | | T K| E[E] B e w| & | 2| ] 2] 5] £ 2| ®
R E R EIHE L HE L R I E N R EE
NEE IR E IR AR I R E I E - A A 3| 3
£ © e | F U |-
[Hxarvah |[Hrxsinnh|[ wkeskm || Fhirdinnd|

|u¢mﬁ%aﬂ|

A FFEPLT. RESLE RSN ESEASSILE,

‘65$%ﬁﬁﬁ%ﬂ
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MifE 1-3 #ZE 2020 £ 3 ARARNEEFAAIBRE

TEM A

FF5 filk A Bk Rl L1 (%) F5t) b 51
1 L PERE R B AR B A BR A 7] 100.00f 1015615 B S il i R
2 Ll 74 [ B L R T PR A W) 100.00 600000 KITKH
3 T REIA R LA IR A 100.00 5000 AE 42 8 R KRR 8 0 T Ak 2
4 HHE CRED BB FARA R 100.00 50000 il B A 5%
5 HRES RAWIF KA R A 100.00 200 BN T
6 HREILAT RARM IR A IR A 7 100.00 2000 BN T
7 W RE PG BEARME T R A R ] 100.00 1000 FeAd Al
8 H R FEE AR TF R AR A 95.24 20000 #HsE. BAEFORL. WOW. N, B
9 PPN AR T K REIR A F A BR 2 ] 51.00 60000 BRER DR I2
10 K JETHT RIS 388 R 457 BR 4~ ) 100.00 200 il S
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Bt 2-1 EBMSZHIBRIEIR (o502

A 2017 4¢ 2018 4¢ 20194 | 202043 A
W% i
AT = (12ot) 296.32 261.21 234.36 279.64
ErE A1) 2621.11 2686.67 2945.37 3007.77
B # 2 A i(12o0) 552.68 607.82 885.40 902.84
AR5 (12 78) 665.59 550.29 749.73 757.27
KA 55 (12 6) 1038.34 1167.89 947.18 987.12
AR5 55 (1 76) 1703.93 1718.18 1696.91 1744.40
BN (12.7T) 1029.18 1036.56 1058.05 204.59
FliE S 812 78) 16.51 35.46 41.82 3.43
EBITDA({Z7T) 150.60 168.40 183.96 -
k= C RE 3 I ot ( [V 58.97 100.17 102.55 25.03
W% 4R
B URUR B B (IR) 9.48 11.14 13.77 --
1207 R L (IK) 6.79 6.07 5.65 -
SR R R B (IK) 0.40 0.39 0.38 -
&N (%) 117.95 117.11 115.55 106.62
B 2 (%) 11.97 14.96 15.41 14.68
SR 7 % (%) 3.18 3.48 3.42 -
P07 IR 5 (%) 1.32 3.03 2.49 -
KB 5% AL L2 (%) 67.36 69.26 54.50 54.99
A 55 B AR LE 2 (%) 77.21 76.83 68.22 68.34
BT 471 51 % (%) 78.91 77.38 69.94 69.98
TN R (%) 66.59 62.13 48.74 51.92
B L2 (%) 54.03 46.63 35.44 39.00
278 P G s 7R (%) 5.65 10.31 8.71 -
EBITDA FI| 55 3(f5%) 1.53 1.67 1.79 -
4% 55 IEBITDA((E) 11.31 10.20 9.22 -
iE: 1.2020 4 1-3 AMEHIBARLZF I, 208 KATHRE: b H 248 Fo K 00 AT B9 A B30 5T A 5] KBk 4
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Mifh 2-2 FEWMEEIENIEFR (aa k/209)
A 2017 4¢ 2018 4¢ 20194 | 202043 A

W% i
AT = (12ot) 24.26 21.22 21.76 58.83
ErE A1) 1019.14 1170.57 1290.93 1343.18
B # 2 A i(12o0) 442.13 482.59 488.42 488.41
AR5 (12 78) 245.96 280.06 457.02 54.95
KA 55 (12 6) 308.09 380.81 275.92 732.15
AR5 55 (1 76) 554.04 660.87 732.94 787.10
BN (12.7T) 2.92 7.33 5.99 0.00
FliE S 812 78) 0.12 0.52 0.98 0.03
EBITDA({Z7T) -- -- -- --
k= C RE 3 I ot ( [V -231.33 -124.95 -34.04 -4.34
W% 4R
B URUR B B (IR) 473 3.72 3.39 -
1207 R L (IK) -- 34.13 15.44 -
SR R R B (IK) 0.00 0.01 0.00 -
LU HE (%) 65.06 87.90 52.38 -
B 2 (%) 96.11 34.75 63.41
SR 7 % (%) - - - -
P07 IR 5 (%) 0.02 0.11 0.20 -
KB 5% AL L2 (%) 41.07 44.11 36.10 59.98
A 55 B AR LE 2 (%) 55.62 57.80 60.01 61.71
BT 471 51 % (%) 56.62 58.77 62.17 63.64
TN R (%) 224.99 251.61 172.78 784.91
A ) L (%) 224.99 251.52 172.78 784.91
278 P G 8 U (%) -86.02 -40.68 -6.47 -
EBITDA F| E A5 50(f%) -- -- -- --
2SS /EBITDA(fY) -- -- -- -
JE: 2020 4 1-3 AMSHAEARZF T
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it 3 EEZMFZEIRAIITE LK

1RIR AR

HEAR

B IEHR

WA R G KR

W AR

FRLBOESL AR

A BB R A KR

(D 2 FHERE: WKE= RY- B 1 E#=<100%
(2) n EHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

LEWERIER
B FURUR L EL | BN CFY RIYSOK 3 80+ 25 R 2 40D
T DR R A | B AR P27 B4
LB R B R | BN B A

Bt

TR A PO7 ST U BB B LN <100%

BFIEIR

MR | GRFRIE+S ARSI | (A &R+ KIS+ 6 %) ><100%
R | RN # R <100%
FEN AN A | B LS5 R L5 N A <100%
EDALE A | CEMSON-EDL AR - B S B I 18 YN <100%
R EHEIR
R ATR | UGB BT ><100%

T AR

G155 CRIIGIS -+ G55+ T AT B B ) <100%

KIS AL R

KI5 KI5+ E Rt <100%

HER LA

TR ARE T 5 B2 <L00%

KEA IR R EE S4B 4R

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

41545/ EBITDA

AR RAE N IRIR

HANLH

AT = B RB F 5 A1 ><100%

BUE I e

R F= ST s fu i & >100%

grE dlEish it

G E AL PR BUEN T £ >100%

T Bl T =1 M B+ 5 o PE R B 7 + BRI

R 55 =R R+ 22 5 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40

KIS =K IE R+ DA 55
E e TR e e S e

EBITDA=FI{ £ 45+ 3 HI A B 52+ 18] 7 537477 [H -+

U SCH =B RS S+ 2 AR S S
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it 4-1 ERREIERFRRERESX

BRE TS EMRIIE g A =54, 7758 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. RAAAZL, CCCHL () BUFHGSh, B—MERMGAR “+” “ M5
WO, RN B T A S LT
ERSgRE X
AAA | BEEH MRS MR, HARZARIZ IO, 2 K
AA PR MRS IR, ARG K, B4R R
A PEIE (5 TR, B3 2RI BRI BRI, 520 KRB
BBB | BN, ARRLGHBEEAE, AR — R
BB PEE M5 R RS, BRRIZ IR B, 3B AR
B BEIE 5 (0Bl 0B R UM T: BT HOZS R, 3B R 1R
CCC  |HB % MAE AR BT BT IOLRFIoRES, T2 MUK HE G
cc B R AL SRR MR (AT R 5
c AR %

itk 4-2 BPREAGHFEAZFRREREEX

B A V03 P K 5 (3 P L B A SR e K P54
B 4-3 IFRRBWEREZX

I A A VP2 S R W P 5 o Sl — 4 2 AR AR 7 [ RN AT BEVE IO VR . G RS WgR
QI

WHRERE X

1E T AR ARIRER, RREH LRI A HErERR

FasE e FRDURRE , AR ORFRAE SN AT REPE R

il FERZARIRER, ARG EIORICHI AT BETEBOR

K Rk H IR R 2 A A RE IV, ARORB ST BT PRIR e A AL
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BATAT REAR S X F
T E AR RS
2020 SF B % +—H+F B R IE A RIF R R HE

ARYE AN R M B VR & TS A Rk S5 Ve, KA SRS R A A I 5015 S5 e
ROWA FFEEBEAT BRERVESL, BRSPS EAE g WIER A VP ORI AN RE R R V2

B BEER AT BR 24 7 ML IR A B A5 R ER VP4 BORHE 500 2R R SR A Bkt Bk
BB RAEA I A RO A B 2D 58— IRER BRI, AR 5 3
A H AR ATEREAVF AR T

B AESE A PR 2w B I G an e 22 B R AR, B AR Rl RExT i e 5 A R 22 7
SEAIBTIE F S5 90 A RS (¥ LRSI, BE AR AT R 2 W) L K% I 38 K £ ¢

BRE BE RV R B R R IR A m a8 & BUIRDL . AMEZE PR 5 KA 6
BAHRAG R, WRBE e B IR~ = L RAR L, B BUAF AL B B AT BEXT 5 fiE
S WA BR 2> ) s AS I G 05 P S 0™ AR BOR RS M RO SRS, IBC 5 B4 4 i S T AT
WEGRE, RIRHZ ST M, SRS A SO A A R

NS REER A IR A FASRE SRR L BRERVE BURE, BB D5 TR e SR ]
A7 BR 22 7] BA S TS FH 25 AR A T DU P, BB B3 45 P DA OB PP 2

BRE AR IRIRE N5 E Re R M IR A AR, 2 M ZOR S HY AR
BRVFAR T AEE R o IR B R A5 AR SOMRE T B 30 e BRIEA PP AR T A4 2R
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