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HEaR v B EE R ER R IR AL TR AL,
Hoxk TvEEREFH BF EE R
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rp R R TR AT AR N AL E
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b, TR R I S i R B X
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PERA T 20.43%, o, AR IEESEOLR
WA 7.97%.
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T SRIG LR, 2012 4F LUK [ Py i % fit 4 ik 6l
PP R, BRI FFLL PR R, SEURK
A7l H I T 4, R Al AR A IR
Mo 2016 FELLK, BRI RIEHRATILLE 1)
S FAT AT 77 REEOR, 2016—2018 4F, £
AT R ITIR & JE 7 6E 8.1 A4, A7k AHksk
RETT GBI, RN BT, R
ITNZ D E AT S, #ECFROR JEBY B

BE R A

N R U P ISR, T K ERT 4y
SNBSS TEIHEREE . RO, S
4 4% DR SR R AT 22 57 % 75 SR B AN [ 2 2 P
7S, ABSER U R SRAT L5 S WA T
W, AT A S E AT AR R TR, &%
Fi M A E AT

Pisk b, Hr ERERAN A 2K SEAT A
SN, TEAE “Tmle” R0 “iH R Wikt e
MR, e —EFEE ST 20120 904E4R
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2 AT I RARE

Ja B RAT W A AT 5 3. BEE R EInA
WTO, SRS HIE S HOT, BRI R0
WM FEFEHZE BRI, HIbEET
2002-20114F4T)E 1 “B 447 , H 12011
G IES S v /T =D < Wl B S ES TS g ey v
Jry R B RE , AE T U AR ORISR LT, B R
FraERFm AL W E i R, 2012—20154,
PERAN KD NI FE BB B RWIND Bt it
iF, BUE20154F K, 27 (EHNFEZEHXD |
TN (ENTEEX) | mEvoE (E RN
X))« TR (258D B
3627C/Ml, 559 C/Mi. 545 T/ F1844 7T/
Bl 1 AR A R SR AR A A

AR R Wind

20164F LIK, 528 TmAT ML 25 7= RE L3R
e, BEORATHE KIESE 5, #ZE20164F)K, 3
IR CEN B © B (EANTE
XD W CEpNEEX) o B (2
FEHHO KR 58600 T/, 13127T/
I, 962 /I AN903 L/, 43 745 20154F EE 1
K:65.75%. 134.70%. 76.51%7/16.99%.

2017—20184F, BERATATIALE 2 7= BEBY
B AT Re B CE IR, B R oK 1Rl
BE, SR LSRR AL T 5 PHRRAS, R &
P s Sk RIS ARG E SR . Hd, ZHK
HE % K s 3 1 R 48 it s e, o SR 4%
H 20174 22 20184F b pop B ERE FikES .

20194, [l 7= eI R 7 LA K Stk e
REFRIIHORE I, SR s Al 2782 R %
i, #2019 KA M (A EZEH X 3
) BB (E PN EERX) | BRI
M (EHNEEHX) « T 25 8%HE0
B 53 B oN523 0/, 129670/ 88770/

F110687T/MH, AL 4F4]43 5 T F412.10%- 4.85%-
17.71%7#111.52%.

20204 LASK, SZPEIER, B T
REZBHNH], BRI RRREE IR ER . #E
20204F4 H30H, #h/ukE (E W EZHX) |
T (ENEEMX) | s (EAN R
X))« EMEEE (25D BN
4837T/Wl . 11947C/Wl, 843/MiA1940 T/, %5
FEHIS ) T B T7.65%. 7.87%. 4.96%7111.99%.
RS SIS R AR A 470 0/ [ 2T €6 [X 35k
g ik ST IR AN A S 5 R S PR SR, >4
AR RN MRS AT AR, 1M H A
BE2EE, EMETFLATRFAME, B Hi
FEIKF CIED IR 2 A RIHAKE, BN
W IZ D A F

AR BHR S

FERAT I 8 T E Bt ATk, [E A & L
B S EERAT WA ERTAT R, BERAT LA &
B S 5 B KT B S IR B B
FER = 8 T hRdeA, [RIBALIF= 5, R
IR AP AT 23 (BN A R, R T3 A%
BN FEMAT ML 22 55 3 e 1) B R 3 . 20124 LA
K, A EERAN RS B TR, RIS T
B FBUERAT W BRI RS T B FERERATIL
PN B AN RS540 5 R, SR AT LA
WE L RIE T B, 201545 B i A7k R Al
BEARLTF 5 (FFD IRE. M52 5 120164
AR RAN M (R R [T SR Al 2
AP RIE S, KRRl ARSI .
2017—20184F, =Zai THERAN MM mALIEAT
S AL B AR R IR 2 B e Tt

B2 201845 bk AR SR A7 L 8 R 1L

SR MRS RS — MRS L N R L

Pk kR Wind
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SRR BN T IR, 2019 4F DLRJE
IRAT MV e 200 ] b3S R P R . 2019 4,
FER AT CHURE DL b Ak ) s B e 40
2830.30 1270, [FILLFF% 2.40%. 2020 44—
&, SZPEEIER, BRATI G A Ak
SEHUFE RV 421.10 1278, [RIEE R % 29.90%

AT B2

Ji%: 2002—2011 4F [ Peid Ak Je BN 2012
—2015 FRATIARE , BERAT IR IZE A 3k N B
AR BL, AT AR R EAT IR T
HIE FIBCR BRI I A RF 2T

FREBRE MRS, 7545 5 LT
A —BREIAN, A REIR Y S, BT
REVEUT B O B AR AR N A 55, b [ B R
TR 2k SR AR RE X JE e O A o ATl
TERRE Tk B KR R 221

Kk, BATE. B, BB, ksl
BRI R AT L I Sk A VoK 3R A5 B &2 (R B S
FF, A B4 SHEE, RAT I SE SR
¥ ERae, AR KR ERE, &%
6 2 ILE % Ji) BA e Bl AT b PR 0

2. 9 47k

A7k e

B LR AP, BRI RE
S, (EEZRE TR A RRIERBER
FENAR LR BEANRT, BERESR
fEF H#RE . (H20205E—Z=0, BINEa
REERMN, BELARHBFRRES, £E
FH, o9 78 T 48 Bt 50 LA B R R B AR 3 R L
TR SZAMNERSR N, KB “HAEE” HE,
X E T8 5t 58 B R E IR K

MR h B GE it . 20164E LSk,
HL B8 4 58 OSSR A T B . 2019
S, HpE AR B S AR SE AN 7995426, TR L
N %2.03%. L, HYR TR I 52 3139
{275, FIEEHK12.63%, 2 H T EiK A

ZOARAE P WM E ST IR, A ST IR b A L
R S & &N

PR KR s R D T A A A T 5 K
48561276, [AILL T %9.64%, = H #4220
T AR B LA i e 28 B A B O e U 2 = TR B K
M T B s A% X+ 2 50 % I P S 1 475 9 F R 4%
PEHE R, 20204 — RS, EFE R B
HL IR TR 1 58 5964270,  [A] LE K:30.9%,
T T AN R G T B 1 XU AR,
K TR % 5 281447, [A] b £ 185.9%;
3, R DX R A A 5 T R 4% % 58 il 365447
I L N P427.4%.
B3 S e H g e A L

(7 4278 %)

E3

FoARR: bR, B KE

WA I, HE R AL AT s
sk HZ A H B Re i iR, 20164F DAk, H
[ 4 42 R LR A 2L A S U AR [ . K
F2019FE, FEAEOZA B K &EYAE R
20112 T BL, B EAFJRHEK5.82%, S N [E
0.681~H 7r o Hrr, KAIFEHIA SR H i,
959.21%; KHLIRZ, HE17.73%, WA=
woAfaE; FIE, KCEAKRHEER B AR
KRS, (HRPHAE R HLSZ BTG 2 LA R
il A B CPA BB s e, 3 R R
Beo MTAEOR, TEHIRSSMICCE. TRV ARG
TN R H S P R BRI B S N, P E R
A RETR R AN 5 LB D4R T, #i 320194
JKZ140.79%, AR EFFL.00 45 A
20204 — 25, EUR BB S 4 51356 15
TP, B2 i o5 FYE B sz, BT
R AL A KR o EE R R, 29 N52%.
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2 AT I RARE

Bl 4 T ep A LA RS
CRAZ: AT %)

E5 R AR E. R IGIEE
(AL AZTFTELN . %)

AR FRB, REFEEE

LRI, R E et A E
PREFIGK, (HIGHRE ) T %, 20194, Athe
FH e [ b 16 K 4.47% %2 7225542 T Ul H:
S H B ETRIEK, ettt e
B KM TERE ANL.1%; 55 7k R H i
R EREFHRE K, et HBmEGK
FITTHRZE NAT.9%; 55 == b H B (R R b
B 5 BRI AME EHAR RS A &
HR16.2%, FGEFIRE SRS prth= b,
HEAR NN R I E10% L B,
At B EN K TR E A33.1%; W2 E
RAVEH L E P, M4t K
FI TR N17.9%. 20194F, ATV &R
It s E284A i HHESCIER K. 2020
Y], R R, 5 =
WSS TR R R T 3H,
PRl P15 18 215 DA, et B T 2
S ks, 3H Ao A v [R] B PR
B2 AU AES 9N A 43 . 20204 —ZE,
[ 4= 4t & B B 51569812 T FLiY,  [AI bb F B&
6.5%, i, o =P AHEE S AIFEL T
[%8.8%7118.3%.

FARR: PRI, WA

KEMIBIT T, 20194, FERERNLE
BRI BT RS, PESORK
HLR & R R R, HAIES s iR e
etk E S A D4Rk LB 7325317 T TLiY
A L3 K4.73%. Hdr, KHRHEECNIRE:
b4 BE YR A H R PR 3 K 22 2280312 F L
W, AR K 10.17%, 54 DRk B E K
31.13%, (5 EEEILEIEK 1540 H 70 fle K HAK
FKI7H, 20164E LK, 6000F FLM A LML) K
HL 52 2% R /N R B 3G K, 20194F 243825 /)
i, A g/ 55/, FE B ik R FLR
SR AT BT R B H R ZK FBURIOK BH B R FEL
/N RO AR T K R LB /I
I 3725/Ni), A LE A In119/ e s KBHAE &
W AR /N 1285/N6f, - [ PR3 NB5/Ne )
20204E—ZF %, Ax[H EE R H & TR H /N
B3 FE L TR, el B4 Rk ER T
F%6.8% 221582212 T FLIy, Ho K HLFIK LK
LB PR IR AR

AR

FRHE A LR R AT ) (2019 —20204F & 4= [
HL T BERR T A i Tl 4 5 ) A (20204 —2F
B4 B W ORI A B ), A
JIBETFAR ORI AT AT, AR REIR A H
P BT, PN 5 SRS B 2 2 ix
R, Pk SRR A R A
FRONE S, AEAeM B R R R
NI K o AR AT B R R B G LR
DY 77 T J T -

www.lhratings.com

12




BSRETGEIRAG

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

(L ®|FtBRIRBRERFERMEE.
B RAE TR IR B R EEE R, 2
LA 77 PR AL 2 B AR T BE A R IE A
[ B P AN T 37 e FUE LR, P FARA A%
BT i B L [ YRR LA LI, HESDEE R
WS R P AR I ) 1y 22 AR L
BRI SBIREE LRI tT ke, A3
GBI RN M RS

(2) REBEARBHERE. OIFHET
S BER R 73AT 30 B P AT T RE R O BE T
o FEAHE AL IHE eV AL AL P ) O T AN
HL R TR AR T, 3 0 e v Ty s S
TR UL WL A i BRI,
—B R AR IR IACERE /T SRR I RS
PATRES T, WAL SO RSB RN AR I
W R HL i e, PR FEH BE TR T 4N o

(3) BB IRMAA . BIELE RN
A B S L RE AN, AR AT R
WA, BB KRR AT SRR,
PR INE R T INsR e R R B, Sk
Jit 7% SR e SRS 2R AL A T R, AN e
7 A S BEVR T P LB, Ak B AR A
FEs INREE SRR s BB, 7 B4l
FHHLSA AR TV E R0 AR SR 2
MBCEIAE T, 51 MBI 52
BURAA], ST AR,

(4) EFRWFREMREFLET, RE
RAORRMNERE, ZBERIANVEEE
J1o B R v B ACE L BAU B
i <1 0 S P o AV R S ) | 4 3 il o
b i [ e R B P e i A o R S P o i A
R A R TR PSS A AEOR, HEsh 8 SR
PR R B S R TR IR
A AN FBE T SR R B3 SRRV, SRR )4
b AL N B e R R R 55, RS T BEVER NI
AN BURL I B 52 4 1 B A S (1 Rl 5 7=
TR BE YR A Ml B < o e 4

T BERERRSH

1. FAUKL

A 2020 5 3 A, vy EBHREA A A
64.06% BAL, A F]SLhREE N 1L i E g
%

2. A AbMAE

A7 R B &RREFIZH KBTIk
RIXEMSE, A IEHERATEE.

O\ ) A 4 R L G ] e T AR
3o MR B BCAREEA R, (LPEEE
LR 78 8 U LR () A g
S, ArBEHRA, WHEBR, g
A . AFDES BRI R R 50
Pl UL TE SRR 2 ek g e
NS

PEORA A7, A 2020 4F 3 AR, A
F AT X H RS EA 1293 P A H,
HhTT B 118 420, B 152 B, &= BE 14070
JIWEAE, AR AERERT A RE 7950 ST /AE

BRIz A 5, #E 2020 4 3 K, &
R R T AR R R0 13 A4S, AR
FUABEIE 7850 i, 8w Bhik K as i f 111
JE, KRG 69 BE, BREFEHIL 4 &, FEH
KT, ML, ARE. KEL. %A
2. PR L, nIIE kR A TR R
E4xE 26 AT .

KNS 5T, R 2020 4 3 HIEK, &
A ORI LA & 593.20 J T FL, 1R
RN R 70 TR, 2% 1L K, Bad
PR CEFAER) 805.71 T . &AL
P, #E 2020 4 3 HK, AFSHEK
Hi 104.30 /i TI0, fEEFENL 54 Ji T O
PR R B EEL 63.42 Ji T T

3. ARER

AR EBELREENBLESTRTIES
£, TUEREE, SHKPERS, RTFER
GHAEE, IHEREAHEAFTARENT
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RS R RIS

=,

AR R HREKEERE, BT
1965412 7, LA, gk TAE),
2 [ 2 28 8 AT R 4 A RUBL L B A
Ko, BV AE BT, B3l 4R 4
AT ESEHE, S TR, PR E
S, P EMNERERAFRTTAFESR
£

AFREREIL. AIERK, DL
B, EFL9T1E4H, WA, B
L, W TR, MRE RS AT R A
H 52T E K, FRrET ARESREK, [
AR 2B, FEER R E, 5,
RIS, e E/RR R X EHRRA G
INBURFREINAG . SRR, (LPE A BRaET Jr 18
FERR I e 2@ 5 Al TaE.

B 2019 K, w4 7t T.86898 A .
R ITm, AR R ESEH AR
17.22%; FRMITI, 308 K LLTR 5 T4
19.45%, 31~50% (563.96%, 51% KLl b5
16.59%.

7~ BRSO

1. RAEHLEM

HAIAREE. REABSAREELAE
ABA—F, ERN AR KRHEEHRBES
BWENFEEERAN LW, A7 EEEHRE
(AFEY RARZERKME, REERAH
AR B AE SR 11 S5 95 e B B Ab SR BR AL I EE 2
KUSE,

NFBSL TR, Efa, BHS, 1
fETraEEHZ.

AT RN RN, EHSH
13 ZLEHMAMN, HETSAF 11N, 622 A
HHK, BIEFKHLIAEETELERR, HH
KT HER RS, Ffe, ARAFZEEL
ffo EHRONBARRMTT, HFTEITAERAER
SV PITIR AR Ul il AR A E T
RIFIH B8 7 R EE IR T

N EF 11 LR, HATsefr 2
N REZ9 Ao HR¥E CLivis A RBUF EA 5
PR BB R R T UL e A 4
W2 FERE RO R) GEE B (2019)
42 5) , MR (B S BEHLASCEETT %) 25K,
I 5% Be A B B8 B 0 (i LA Al
AT T T DU TH AN E A RO A
R SRTTRINE T, M S— =R
WA AR, ANE RO EAE R
oo I QLIPS PSR S T 52D 124,
B BUR A 51 B B o A Al
AT TR B DU AN i A R
MV I F RPN E F T, SRR
B EA M SES KA. AN vEE E
WRIMHF S 29 LATEGHIRIEE 2 L PE & &t
7, AEROLEA M.

2. FHENKF

ATEITRESHE. WFTHM, ABNEHE
RS, RBRBEARMHEEZET.

NFNBLEE TN SR PEFS.
L. NJIRIRES. WSS EEEL . RN
LR

RGBT, AR GlE T (A
S BLIMEY , X m AR BT HA R R
TR BRI, KRR &S AT
BRI WS TR B A R T
7 WAL TR 3K B R E AL TS A7 B T G A L
TR SE-F AT T TS, FEx TR ]
FEFP « T R AT oA 25 A% 18 T I 22
K.

VoF 2% A B EE T T, 8 W T 4
FIEHIEE, BFAHEMTIE. BsE. K
AR, WONEHE, BB WSSt
Wi, EAERS . H, AT NN
SHEPEH, RIS, HE T (B
HME) Cmsgttmid CEMER) FHK
WREME) (BREFHIESEN) (Ml
EHINEY) A SO
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R R BRI L DT I, R A ) R R AT
WS g = P o 17 ol o NP S Y
W55 AR, PREERBI B & %4, B A
M, 456 Harsehs, AFMkHE T 5
P BIHIE)  (AEBEERKIEIR . BT ITE B
INED SEHIE . BN IR AR RIS S B A4
R AT AL, IRALR AR ST AR
WIBR . B R AH R & T T e~ m] —
ANHEN T RESR A1 BV A AL B R A
R TR 2w 8] B e IR A B AR AR A w4t
e, Gi— TSR G R AT

PHORE B BT T, R BT LR AT
VSR kil AR o o = RN R (el /N 9 L
SEHUAJE, AFIHE T (EREBEEIE) , A
THORIE I  BAE RS B ARSI $H4RT7 50
HORIPEAEF . HRIIIIR . & FEH, Ja8E
B BLAE T AT T VEAAE . B IR AN BERS
ARG T H IS R AT AT . SR LR
MEAR, SEFE . BRSNS ERE
HHLFE RS, DT AIT ARG A

KRIKAZ Z i BE T, T VERIRAE 5 AT
Ny NEIIE T RS G BRI RLE X R
Ao TR I SRS E X AR SR
KT R AR RURAT 5 B 2 AR R SR SRHRAE 5
FEMT EN . HERUR . A FAT . 15 B4R
SEHETUE N T I RRUE .

XN R A REEI T, ]
FRAFAE AR 5 5 X 42 e 1 2w AT
Mo P AR (ARNE) BIERES A
FVAERAE N, IFE G KPR UL (R e 2 E A
W 55 B B RE o 2 WA AT S BB AR R £
Jie 2w e J T BT A G A
RA, AT DU FE AT SR RE A 25 R
AR T 23 =] TIAIAAT -

t. EXEM

202042 H 23 H, 1l G ¥R R 12 45 5 3
KENVARAT (LU “Leml” )

6103 [=] XUMUAE A& A= — RS THAR IE & ik, 1& k3
NI FHORA T, EREHALR N RdkT
ik, HE202092H25H, =4#HEARE
HRRC, (HI A AARNE, 2R TAES
L

B A A BT AR L
P IE AR A R PR A FIREIE51%, Hrie
A 1A 5 A1 100% A - 45 S0l J E HE 5%
ENFHIFEHAREST I, a7 R 11205
Wi/ 4

L VR AT 22 4 5% )Ry DA I 7 kR
(2020) 105 CHFRHZAT “2.23”7 BUKHIE
BT T B BEREHAH, FHE
BRI IEAE A .

BE2019FOH K, L&D TN
27.0742.7C, %77 N3.3907C, HFREERE
I ARG S Bt 1 EL A5 3 il 90.99%
0.53%; 20194F1—9H, K& EMIRAA
0.931¢.7t, &EREERIEH OZE AR
15°80.12% . 48 4 MMV THUBR 5 Wi+ AN 2 k5
RE 4R A1 A 7= 478 M EE AT e 0 7 A 3R AN 5%
1] o

A R T RERTARE
S 2 A U R L

N BESH

1. ZEMmA

20194F, ZWMTHRRHENHE KUK
BEERRA, AFEWKRNMNFERESE BT
HK, GEEMNRKPIRE LT, 2020413
H, ZHaEEEm, A6 ELIRARE TR,

A F) A I AR AR R L ] AR
o A T B 1l G [ R R A ol 25 3R AT A
REH, EBER. AP, B
PNl JEVE AR L A 2 Teall B el SRR R

2017 —20194F, A A ENIKANRIEKE
e, 20194F 0 ) SBLE LI N 1058.0542. 7T, [F]
FE364:2.07%, 3= B SRR A 7= A 770l 550
NI FTE Hodr, IR AR PR RN [F] b 3
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£11.48%, FERBERHEKIEL Hik
AL N25.64%, 8 FAE EF2.1TANEH A A
R G AR BN 4 N F£1.38%, ABFA
Ky HUGAN S EFETFRELIONE S AR
50.95%. HJJARHUSN [F] LE 3 K. 18.85%, 2%
RRKBEIGIATS: HN SR EF Bt

HEDVIRN I LR FE B K. A%
TR BRELFE 5 ™= B Al TRV Sl
%, 20194 SZ B N63.9612 70, [Al LR %
24.14%, FE R NwE] FBEIFARG Ik 5
FERTEL; JUON 5 LR - 4E R 52,0810 43 14
%6.05%.

1.86 M H 4 1% 13.15%. 5T e R BN 22

A 3 A BLPANERL (B8 2T, %)

2017 4 2018 4 2019 4¢ 2020 1—3 H

Bk L ON Atk | BRE [ kA e FR= LN g | BRE | BA G| BRI
PoRA 203.48 19.77 | 4917 24331 23.47 50.66 | 271.24 25.64 | 47.73 5541 | 27.08 | 44.16
ROV 631.11 61.32 3.08 546.63 5274 481 | 539.11 50.95 4.42 100.15 | 4895 | 453

HH 96.21 9.35 5.05 117.07 11.29 749 | 13914 | 1315 | 1034 4105 | 2006 | 10.60
TEEREE 4010 390 | 2389 45.24 4.36 24.34 44.60 422 | 27.26 491 2.40 | 35.03
Z ol 58.28 566 | 18.82 8431 8.13 14.81 63.96 6.05 [ 17.43 3.07 150 | 4.89

&it 1029.18 [ 100.00 | 14.08 | 1036.56 100.00 17.54 | 1058.05 [ 100.00 | 18.05 20457 | 100.00 | 17.22

FAE IR A8 R

EHE T, 2017—2019 4F, AFGE
R EARW T, 2019 4, S2HERFH4
FE AR T DL A NG BT R B AE R R R
ma, A E RS EBRIRG TR, R
MR 55 BRI IR R E, B, IGTRE
JEFI 2 Tok 55 BRI 2 5 HilE BAE BT 2.85,
2.92 M 2.62 MET . 2R E, 2019 A
LA BAIE 18.05%, B EAERARTF.

20204F:1—3H, AwLIENLYLA204.57
{276, 20194 EN RN 1)19.33%, ENLIAN
[F LT F£19.17%. 256 BHFIZE N17.22%, 5
20194F T F#0.831H 45 il ST e BB R,
AFFFZ LR R, FEEWWRANFLT
B o

2. BEMR
AETRET BIEHEREE, EMFE,
FERER. 2019 4F, MEERST H BT ZHH

B, ARERERARYEK. RN, BRFX
SRAEA—Eak, 2020 £ 2 B FARIKR
BN, ARAEFEZEEEENEX.

A A E BB G FAE L 7 AR R B
BELREMRZ —, TEHRRTIFES RS,
SRELT KERAER TR, R =L 5%
TRFFRIR R, SRR PP s B — RSP A 4
i o

AFVRET XIFHMR S MR 1293 FJ7
ANE, HUF R 118 120, B 152 . BT
ATV ATIE T, ST A, A R
W RE K briE (GB5751-86) Hff) 14 2%, 41
TR 2R A, FEHEE. R
W L. e BMIURATIEZA
H P AT RNAN 7y T ARG T DK HL e 2 14
B, O AR P A W R N AT B — 2
ST XU e

kA DIABERTRBEE L (Bf5: A FeklF)

mH My #HE Hrege R e V- EEET B E FERE FEREY SR FERE
KIF 2] 30 1785 10 540 5 540 15 705
PHIN A 270 2 180 1 90 0 0
VIRAFAE] 840 3 540 1 90 210
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KRIFEAF 9 810 0 0 2 180 7 630
T AHE 11 1085 6 650 1 90 4 345
BREAH 8 840 2 270 4 420 2 150
FHR 22 ] 12 1290 9 1050 0 0 3 240
KIBAH 19 2090 12 1700 2 120 5 270
TR F 24 1995 17 1305 3 240 4 450
15953 2> ] 21 1560 5 510 4 300 12 750
AP REIR AR 2 640 2 640 0 0 0 0
FEFIEAH 1 400 1 400 0 0 0 0
REVRIL T AW 6 465 3 165 1 120 180
i 152 14070 72 7950 24 2190 56 3930
TR R 8] R
R{;ﬁ {)}\/ 0.14 0.08 0.00 0.18

A 202043 H K, A FHAT H 1520,
Horh, FEPAWHT2RE . B 4%, (EoEE
W 560 M7 HE14070 FFME/AE, HdrZe P
FHEP=BET950 5 /4

A5 NaEBERAFER

HiH 20174 | 20184 | 20194 io_zg ?
ﬁﬁ@? I 559902 | 668879 | 744712 | 1637.03
s 531000 | 620550 | 697550 | 1447.29
S A AN (o
i g/uf;; r o 383.21 392.10 388.85 | 382.82
A AR PR R
D= 194.76 193.47 20327 | 209.28

E: 2019 FARMEA S ER AR RS FREEA TSRS,
2t 2017 4= 2018 SF 4035 BEAT R B
Pk kiR 28 24

2017 —20194F, BHA&EN oot Ay i i e
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R HNMESS 3 E R R O A m AR BN
A TR A ], e R I E i 7
o =AM, A E R EN LTS A
Al . 20194F A\ K L 270.2742 T TLI
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?ﬁi@%@%ﬁ?mﬁyﬁ 0.304 0.346 0314 SEVE RIS NI 3841 4613 5426
LN 250 1333 15.93 15.75 P ARIEREFE 58/ T RO 309.84 309.00 314.00
TR Aa) R Litr) AR (%) 9.39 9.28 9.21
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RHE LT FHD 16.10 18.20 17.77 BRI N N 2168 3403 4912
MR (ZTRED 14.12 16.22 15.75 AL ARENEFE (a/ T RO 320.97 323.00 | 323.00
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i 19.48%, JEUENTE7  80.52%. A F] B
PR B = A, BARRBI = &t —
BT

R F >

2017 —20194F, A FIHSNTE2EF %,
FERHE G % NN-9.19%, #HE2019FK, A
H] LB B r7573.6244. 76, 20184 K T FE
4.95% . AFEIVEIFE T FEBTMES (5
36.43%) . MUK (159.61%) . HAf Uk
;AT (510.81%) . Rt (1527.28%)

7 R EAT A RIRE
K6 /v FI20194F it s B 44 1t
FHoith
10.18%
EMESE
7% [ 36.43%
27.28%
x 5.70%
10.81%

FA R A3 MR

2017—2019%F, AR MR EFHE L
HEN-10.27%, #E20194F)E, A#F KM%
4:208.9712.7C, #i20184 ) FF#5.51%; A1k
M4 DHRAT A0 E, 1H089.36%. 1t Mt
& H3683ML T R &, LRGN
17.62%, SZPRECH—M, SZRRJE K FEZ AT
AL EARE 4 TR AR 1) 5 A7 K Bd
1P 5%

2017—20194F, 24 w] RO K I i (A
Fr R %, FEHEGAFHRN-4.94%, AFINK
R B FTE o R E20194E i, A F) IS K
55.10127C, #20184E KK 14.39%, T % Rk
NFREIE K. 20w SO 3R TR 8R
HE#%22.8110.70, THEHEIH29.28%. HH, %
T % 2 AT V25 T R TR T 4 5 1 2 ST T R AR A0 o
98.88%, MIHFRAE, VFELLA (FLFE) &
39.25%, 1~24Ff],519.69%, 2~34Ff58.64%,
SEELLE191532.42%, 2] 34 LA b SR 2R
LGNS SN 35 N 0 W a5
() SISO R, DA B A5 ™ IR 38t B3 T2 e P 97 i
MK FTE . MWEEHREERE, T4 MUK R AR
BE1E37.2440 7T, 5 N4AT.80%, I NAESCER
il s A X L G A E g 2 ) SO R AR
i bE430.55%, SR, H RO B
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2017—20194F, 7w HARMGR 2~
#, TERMEBOR T EZE LI, %
BRI, [FIR A EREOINRE R 7
&, USRI AR K . B E20194F )%, AR
S ERE7.6312. 70, Hi20184F ik T [42.25%
O F) HoAth RGBT TR IR K HE 45 24,5642 76,
THE L 15129.88% . > ] BRI 45 401 EE K H: T
PRIRTK I % (1) oA SZUSCRR AR A0 718.74%, 40K
W A T2 SR IR K HE 4% 179.84%, H A 14 LA
M CE1E) 9425.28%, 1~24E 16.43%,
2~34F 1) 522.91%, 34 LA 111#,535.38%, A H
oAt SRR AR K o 7 4 oAt SIS R 3K
ANV AR AT 8118012 7G, 5 ol S US4
Hif14.36%, EREE M. BIAE, AR HA
FISCER IS K, XA RIS B ST — € &
A

2017—20194F, AFMFHARTEK, F3
AW K21%, #AE20194EE, a7t
156.501Z. 7%, #:20184F i :3.93%. A H] 47 1%
FEHEME (512.72%)  E )5 AR
Fein ((548.49%) FIEEAFR A (536.48%) 14
Bo #2019, A w] Bt iHEAA T kAN
#%1.2012.70, THHEELBIN0.76%. 25 8 B R AN
AR ERZ, AFERIIGE — € /A
PR

=1 Ak

2017—20194F, A w]HEBNTE = HSA B
WK, FHEE1K10.98%. #HE2019FK,
A AR B F72371.7542. 70, B20184F KK
13.85%, R KSR D FH A1 G B 7= S5 4
KT8 ARAEREN B R B R E E 7w G
36.72%) . fEETHE (/523.48%) . L™
(1524.31%) SRR

2017 —20194F, v [ 58 B 7= MU AN Wiy 184
K, EHEEHK.83%, THERIE IR
[ pfrEl. AUZE20194F I, 2w [f] € % 7°870.84
.76, #2018 I K4.34%; Hr, Rz
HiNN45.87%, HLasiL & i548.12%; [FE 55" R
ThiH R HT IH452.77 42 78, 8] 38 B 77 RloR

65.87%, MUHIF M. #E20194EK, [EE ¥t
7= BRI AA #E 45 3.2712. 78
2017—20194, A wETEdE TRFEHE AL
HFEN-019%. HE2019FK, AFAE TR
556.8514.70, #{20184F ik T F41.06%, 2va] X}
TR TR BT R #E 52,6314 7T -
2017—20194F, ARLIEH = PusiigL,
P E A K 33.62%. #E2019F)E, AL
B9 F=576.5214.76, 20184 iK1 +:69.50%,
FEZRI PO A S AR S = E
TN AL (1590.15%) ; Bt 44 47.74127C .
B 20194F K, A F3ZR T~ 511204.93
1278, &I EF H16.96%, ZFR HLHIK.

£20 ARZE 2019 R E) LA FHA (45 1T

)

% i SR
RS 36.83 %E«Wﬁmtfﬁ? Ebiﬁ T E BAR
IS e 1.13 JSLYSC ZE A T A
I & B 121.54 B R HEAP A 3K
T 24.48 HEAR R
TEETHE 2.32 HEAP R

Sty 18.63 HURE LI BRAH LR

&% 204.93

Tt RR: A8 24

A 202043 H K, A G IF%E
3007.77427G, #:20194F K K2.12%. HH,
WMBNTE7 520.41%, FEFBNHE = 1579.59%. A
A B DL AR BN N 3, B A )AL
AR

3. RIERFIHZREA

BiA A A #

AT A EN mPOER K, Z8 TR0
PRAL AL 7 B B R B = RIHR, 2019 4EA ]
BAARKEEK. AFNEEHREEER
o

2017—2019 5, Aw|FrA FH R A AT
K, FHEAWK 26.57%, #ZE 2019 FJK,
N T BREE A 1t 885.40 1470, 1 2018 4E
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HK 45.67%, EEER 7, AT LTS
E R VESR, XN E AR BUNME
AT EAL I I B A AR 173.30 1270, 73—
T 23 w4200 Ll 7 4 I R U PR R R
BEPE, WA AR 8.39 {7z s, Hrdr, 4
J& T REA T A BB G & HN 72.63%, /D4
HRBLES  HER 27.37%. T )& T REA T FITE # AL
7 643.09 1470, WA, HABA S TH, 5%
ANF HAbZz AW BAAFRESTF
T85> 5 5 57.94%. 14.73%. 30.05%. 2.40%.
0.23%F11-7.75%; Hr, AR HA G TH (4
KGR 94.74 A4TT, #2018 FJRIEGK
5.79%; 52 FJET 2 7 KA BUE AL SR F i,
ANTEANTL193.27 {478, K 2018 K KIE
H9hn 181.84 127t AR EANEA AT HRES o
BARE, N E A e MR .

B2 2020 4F 3 AR, AFrAENSE
it 902.84 12,75, % 2019 4FEIGK: 1.97%. H:
v, 1 T REA R T A G G H Y 72.09%,
DR FERGE G N 27.91%. F @ T REA F BT
H#H M 3 650.82 1276, S A . HAMAL &5 T
B, BAR HALLRE R . MR AR
Sy ECRE 2> B 5 57.25%. 14.57%. 30.88%-
2.37%-. 0.23%#11-7.68%. FTH #2545 HIFaE
ERST

K

AFMREHIIRE, 23T K PP
8, 2019 FEFEIIFFH T .

2017—2019 4, A" A2 548
HHEN-0.20%. #RE 2019 FE, A Hfiis
i 2059.96 127G, ¢ 2018 4EJE N % 0.91%. F
t, WiEh MR 57.13%, ARV EN R S
42.87%. 2~ i e B AR RSN T
FEALIRB TN

2017—2019 4, ARIRsh GG,
EWEERFHEN 6.15%. £ % 2019 FE, A
"]ish M 1176.93 1470, K 2018 fEJEIK
18.97%, £ E R —F N BN ARSI AT K
B, o a sl ff 5 2 iR AR (b

21.06%)  MATKEK (A 14.35%) . HAhR
PR (5 9.76%)  —4F BRI AR B £ £t
(15 39.71%) k.

2017—2019 4, A AME R FHEE
HFE N 1.26%. #5ZE 2019 I, 2 F) K
247.83 14,70, % 2018 “FiIE K 5.81%; KM
K E B RE Rl 32.94% ) FE A 2k
60.29%) H4 5.

2017—2019 4, 2] HoAth AT R 1S
K, EEAZNEN 22.28%, # % 2019 F
JBE, A A RATEK 114.89 1278, i 2018 4
JRIEK: 6.64%, FIERARFIGKFTE.

2017—2019 4, A" —F N 2N AEmRSh
fifi R A K 15.15%. #% 2019 FJK, AH
— PN BRI RS 7t 467.40 147G, 5% 2018
FEIRIK 77.90%, EE R 65 T —F N
B NARLH FrE

2017—2019 4, A R s AR B
WK, FHE AWK 7.10%. &ZF 2019 FIE,
A F AR SN 883.03 127C, i 2018 FJK K
B 18.96%, =2 R KIIE A RS i g5 5%
NN BA R IR S R E BrE. ARlFE
mah i EE KSR (5 33.76%) | AT
gz (i 44.08%) . KIAR AT (/7 18.69%)
F o

2017—20194F, ARKIAERTEHEAE
HIFEN-4.84%. BE2019FK, A KSR
298.1512.70, 20184 )% K [420.11%; 1,
PRUEAE 3K 65.69%-. 15 A 3K 15120.08%. Jii 4
HaK712.49%; MIARRM 0 KE, 1~24F ik
29.38%. 2~34F 5 1£18.93%. 3~44F 5 17.93%.
A~54F 7 E63.30%. 54 LL F 5 1440.46%, SR
YA B

2017—20194F, A w| R fFiFFHE AL
HIFEN-8.12%. HE2019EK, A w NAHS
389.28124.7C, 20184F K N [425.10%, MR
ARG, 20214 I 4 1620.01%. 20224
A 5 bk 43.46% . 2023 4F B #A 1 5 Eb
19.25%. 20234F-LLJ5 2HAR &4 Hh17.28%.
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2017—20194F, AFIKHINATRFEE &
B HFRN-8.43%. HE2019FEIE, A F KN
{13 9165.0142.7T, 20185 T F411.00%:
O A LA ZKAT) 32 BN R B K R
Ay
A BB, 25 R B R SRR R
TR BT h A I 45 f5, 2017—2019
T, AFIRE G A GRS AR B 5 AR B %
N-0.21%. #2019, A FHEEE A
£r11°1696.9112.7C, 20185k T F41.24%,
MK RIS S HRE, MEI6RS LT
44.18%, K WIf5i55 i Eb55.82%, HE M55 itk
.
B 7 A al R E 5% e

T 0
2000 fC7C % 90
e g
70
1400 & 60
o Y -
800 40
600 30
400 20
200 10
0 . . ‘ 0
20174 20185 2019 2019F3 5
e JEHAE e HAE S
— mmiEE
—e— SPESEFLLE —a— RHESEELLE

FAPRIR: 28 M 5RE

2017—20194F, ~wl B MfiE. A
KA KIS B AR =413
845399 N73.97%-. 72.60%7161.50%, #%%2019
R R FE bR 2 i 69.94% . 68.22% Fil
54.50%, SZRA PP RZ N, A R 55T
FrlFIEE T F%

BAE20204E3 H K, A A Ffii L 412104.93
{276, #20194E I K2.18%. b, zh it
1t 1556.18%, JEifizh it 543.82%. [FIH, 2
H] A 45 1744401206, Ho G
43.41%, K55 1556.59%. #%%20204E3H
B, AFIBEPAFR . RS AR K
KI5 55 A L2 5357 2469.98% - 68.34% 1%
54.99%.

4. BAEEH

2019 4F, A"VE WA FF RIS H B
K BEFRERRNABRFNEER—ER
T, BB, HARIEE . BN A ]
FlIEEZHEBK .

2017—20194F, ARIENRAFEE A1
£1.39%. 20194, ]Sl ENLY A 1058.05
275, A K2.07%, T3 RBRA
I SN IE K B8 SRR A 4141.8244
JC, AL K17.92%.

W) O 1D, 2019 4, 2 =3 E) 27 A
WiN 132.76 1278, FIELIEK: 4.50% . MR
AFEESRH . EHARH . TR I 5 o
& 58 10.12% . 47.12% . 1.20% Al
41.55%, 5 LAE BE 2 AN 55 2 F 32 . Hor,
BTN 1344 1¢7T, FILERFE 2.49%; &
H9R N 62.56 1270, R TR 1.29%; 5%
A 55.17 127G, [FIELIGK: 14.66%, FER
e P AL S S H 38 % 17 s RS SN sk 2D B
. 2019 4, AR WAL A 12.55%, [F
tb EFt 0.29 ANE e AL, A F] B FHEE I E 7 v
CIP

2019 4F, AwE|BEEERK 4.14 1476,
A LE K 14.56%, J= 22 2 A 4k 45 4 ik 5 P Ok
EER TR TRRE SR TOTE 5 P kA 4
SREAESEINPTE B RAE R R o5 LR L
N 10.69%, XA EFEE 20, 2019
S, AESEIIR TR 5.68 1470, [AIELIEK
78.22%, R AT IEAL A K AR BTl
AT S BB SR L E
14.67%. 2019 4F, Zvw]sel HAmk s 6.09 14
TG, [FIHEHEK: 11.850%, T2 RZ 4GB 4, Hifb
Wezs e A EL BN 15.75%. 2019 4E, A
A SELUE AN N 7.44 {2 T, TRIECH K
10.80%, FERARFBWAIINEG ELAME
NG FE S E N 17.78%. 2019 4, A
SEPVEN AN 4.31 1256, [RIEL R % 6.95%;
B SCH HRNE AT E A 10.31%. B
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E, Arsas . HAb s BN
XoF 4 F R A K o

BORAEAR T, 2019 4, /A ]S A 3
RGP Z 7 9 3.42%H 2.49%, [
ELBE T R B MRS EERE, 2w B AIRE
JIREXT B

& 21 2019 FRATNE) B AV AT (#2420 AT
A %)

Bl | AE | BRE
/\ﬁ‘ R
A BN | mE | daaE

MERIESHKE, 2019 4, AF BRI
MEIA 780.87 175, [FLLIEK 20.17%, F
PR A BTG B i sh I A
i 803.48 12.7C, [AILLIGK: 9.21%, FEREIL
S IR T B, 2019 4, AR B R IEShIL
G 22.61 1270, [FIEL T F% 73.67%, 154
R HIRAS

%22 NERAFRER (B 27T)

FH SRl (4R ) A BR BT A F] 1761.02| 16.58 0.44

LWL 7 I T A L AR G PR TR A W] | 1753.75 |  40.41 211

KIEBED S HA R A F 1903.73| 24.33 0.54

A 1058.05 | 41.82 2.49

FA R R RETATARYE AT A2

20204F1—3H, AaESEIE LI A204.59
{258, [AIEL FF#19.17%; SZELAE R43.4312
JG, AL F%66.17%. 523 e bsm, A+
EDVIN KA AR L3 35 R R

5 IAER

2019, AR EEEININEF TN TRET
BR, TERBEENBRENIRERES, (%
BB AR ERD H MR, PAREHAN
B AERERR, AFRRBEFRIE
Ko

MEETESHKE, 2019 4, AELEED)
4R 1288.08 1476, [FILLTFE 0.02%, %
FEBAK; EEIESIILETH 1185.53 14
JG, [FAIELFBE 0.23%. 2019 4F, AR&LEES)
P4 AN 102.55 1.7, A HE 3 K 2.37%.2019
E, A EILE NN 115.55%, [A R BE 1.56
ANE R NI AR

MBE ISR, 2019 48, Aa]HEEE)
MmN 13.76 1¢.7G, [FILL T 58.62%; %%
TEBNI & 98.19 127G, [FIEL TN FE 9.44%;
PR EEBLE L 84.43 2T, FHHK
12.32%, BT ARERDIHEZ, 5% HM
BUEOR, ARG IE B I & A R AR B AR
Fi RS

H 20174F | 20194 | 20194¢ ifg ?
gifﬁfi)g 1280.10 1288.40 1288.08 236.11
éz—é:ﬁ{izﬁ]; 1221.13 1188.23 1185.53 211.08
iigzg 58.97 100.17 102.55 25.03
&sffb; 135.03 33.26 13.76 103
gffg 20279 | 10843 | 9819 | 1380
iﬁgzi 6776 | 7547 | 8443 | 1277
%ﬁgﬁf)ijg 810.09 649.83 780.87 218.48
%sﬁﬁ:ljﬁ]; 736.74 735.72 803.48 186.51
iﬁgzg 733 | 8589 | 2261 | 3197
%ﬁg;ﬁﬁ -8.79 25.00 18.12 12.26

FA KRR 8 W SR

2020 /£ 1—3 H, ARI&EFE AR
SR 25.03 1270; EIESIARIL4E
MEE-12.77 1470; FOES A a0
B9 31.97 /27T

6. 12frEe

20194F, A ] BARER R I T b iR B ER
¥, HERIATELALEHTER AP R
FEEMHARRHEOMERS, EEWLHSIR
e 1BER, KEESNIERAIEKX, XFHH
FEETERT b, BASE, AFEREEIIT
THe¥r{E .

N TR G TS SR =1 71y = = B/ i b )|
FbR . BRI 2 TR, #Z20194E)K
P bR ) ) N48.7T4%A1135.44%, #5:20184E )%
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BB % 20204E3 i, PHIFRAR AN
51.929%7F139.00% ., 20194255 Bl &It 8l F fii L
H9.22%; #i £ 202043 H RIS LN
0.37f%, P4 BT 0 4 HA 5t 55 AR BR AR B —
Mo 52— N BAR) AR SN B K S5 A
), o AR TR AR I N
BARE, NE G RE 5 .

MK bR A, 2017—2019 4, /A F]
EBITDA 43~ 150.60 127G+ 168.40 1ZJcAll
183.96 12.7t; [F#], EBITDA F|E {5507 N
1.53 5. 1.67 {5411 1.79 fi%; 415 55/EBITDA
PRI 5505 0 11.31 £, 10.20 f5 A1 9.22 fi.
N FVRAREGTRE A IR, ARARARIELES -
FREB|I AT TG O EA b B E
TR AT S T R 35, 78k 55 3R TR
JIER, ZEWEANISIMAIBKR, A" #4507
WAL SRR et AN -

B2 2020 4F 3 H S, A FXAMER 15.26
0.5, HARFTAENE 1.69%, FZEX%,
WA R A R TR A A TR
A RA AR KA S 13.44 1250, &
A B 5 RSN o

BZE 2020 4F 3 HK, ARESFRITI
T AV g 1548.82 1206, Hdp CUE ARG A
fE 725.47 1¢.70, AR EEHE 823.35 1476,
Vi) 422 ik 7% 3 i

7. TEMGEFRAHEL

FRAE o [N BRARAT A5 R (WU
AR : G1014010601984490M) , #; %2020
ES5H25H, AFAI ARG E A R LR
KEWEE. BMRE, AR 6% BT
LR IF

8. FAEAE

BT XA R RTRAT W R A )
TR A TVRE RIS IRGLA KBS R
PARC A FIFEGE B, M55 2B Wit . Bk AT E
TRV TR IR LR G FI, AR GE
TR RE S 155

9. Foa) M4 Hr

20194F, AR|AFBEFAEBK, HAfRK
PR HTRAFR AR EES KR
AN, FEEERBE T AR KR E L.

BE 2019 K, BEAF B A% 1290.93
.76, #2018 fFJRIGK: 10.28%. HH, is)
%= 909.81 12 0( ki b 70.48%) , ARRBNE S
381.12 1275 (5t 29.52%) . MHIRE, WHish
PErE B ARG (h 97.56%) HRk, JE
WBNT = KR AR BT (15 99.75%) 14
Bi. # A 2019 RS, BFARI R MTE4N 21.08
2.7t

BAE 2019 IR, BEA R FfES 802.51
.76, #2018 FKIEK 16.65%. HH, iz
fifit 526.58 127C (5L 65.62%) , AEish 7
fit 275.93 1270 (5 34.38%) . MIKE,
A EE AR (5 9.83%) | Hitk
RAFEC Chi 13.16%) « —4F A BRI AR S 6
fit (15 76.96%) Fa, AF s 5ot 5 2 K
ik (7 8.62%) . MifffiidE (i 91.38%) #4
B BZE 2019 K, BRAE TSGR N
62.17%, % 2018 FJi& LFt 3.39 NE 4 A, i
KT o

HZE 2019 FK, BEAFAFTHENEN
488.42 {270, % 2018 fFEMHIK 1.21%, HH,
SR B A 372.60 1470 HARAEE T A 94.74
1275 BANRET 19.06 1276, BFAE A
R R DOSECR AN, B G Ae e

BEARVENRINED, AN EEHATE
BES. 2019 4, BEA R SEIUENL SN 5.99
{276 CEER B IR 5 5 AR 55 Bl 35 )
[ LR B 18.28%; SEILEHFIE 0.98 127, [F]
FLIG4 84.91%, F %R BV A KR T B A
B, AFIFNEEEORIET B S & P A r R
i

BE 2019 K, BEARISEEIET
NEMHES 5N 474.71 1278, 508.76 12
TG, GBS AR I 4 BV A-34.04 1278
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BB E BN A I e R 1.41147T; BB
Bl A B R AR A 33.82 /47T,

+. AE R R RRGREN S

A H RN A R IA RS AR R LS
MmN ARZEBERNMERMN EBITDA
Xof 2 H A AR OR R R 1R 9

1. AP 2302t 8 LA 5 409 %78

N T A R RS RE R AT BN 5 A2
TG, RATHIRE FRRA 10 1270, BLRATHRE B
PR 10 fZ7CHHATINEL, & 2020 4F 3 H R4 H 1t
5519 0.57%, KWIGiSH 1.01%, XARHA
15055 FAEE J ZE AL R /)N

BE 2020 4 3 A, AnB AR,
AR AL H SRR 057 55 B AL B R
SN 69.98%. 68.34%F1 54.99%; LL 2020
S 3 HRWE 5 Hm i at, A A SR AT
LUE, ARIBFEAETR. M5 AR
AR 55 T AL ZR 4 73 01 - F %2 70.08%
68.47%71 55.24%, A T 545 T K E A N E
ZEE| LIRSS E R SH M T EIEA A A
T AAH B, A7 SRR SR bR sk
KT RIRBHIUAE .

2. AT B ZABARIL 68 ) AT

2017—2019 4, AR & ETE SN EmMANE
I A I AR R R AT R 1Y) 128.01 £
128.84 {511 128.81 1%, A F & E G M S =
A3 )R A B R SR AR UL A AT AR 1 5.90
fi5+ 10.02 fi5F1 10.25 f%, A#] EBITDA 434
AR T B SR UL R AT AU (1) 15.06 £+ 16.84
f5F0 18.40 5. AFLEIESI SWMANEM
EBITDA X A< A o 1 SE 45 OR i e 7 1R 5

A 2020 4 6 H 20 H, AnfFES:A5
641.40 176, T 2020 HFFHAAT RT3 R AR
K, A 231.20 127G, 2019 ENFLE I
AMBERANE. EE S LN ERE T
F EBITDA 43514 2020 4E2HATAUG F7 4%
Hif) 5.57 5. 0.44 £5F1 0.80 fi5, &EIHHN~

A LG RN ERT 2020 F R HIATAUG 5 R4
{REEfE e, #4% 2020 4 3 HE, AaH
ERGL 279.64 147C, N 2020 F R HAAT AU
FAFHI 1.21 5. 27 2020 4 FHATAUHI 5
FRBIEECKR, B RS R k47 56
s

+—. &g

ON ) S FR A AR T R L e [ B AR A A
BT IR R B i A e YR Ak, TESEIRIEEY J K
J1K HLATE ) LA AR A . A mI RS 1A
R E 5l 7 L vEE AR S R K AT
e, B&EEEAIEE .

AT SRS FRE KR, WA ER &
A A B3, ARSI & R KT B
eIt

BIRCES /NS AR Y Y va N AR Ve | 2
WBNBE T NE, 2w TR0 BOFALS(E, 2019
T B = PUdIb . AR = R4, AF]
5 A mE, 2019 4R S548F8 A BT T M.
2019 4F, AaE]EU N FIRE R A i
Ko; EI TGS BB AN SEAE S 5 4
XA RSB BOR . A R R AR R
AT, R AR PEE R E A
HA AT e R USRS, 12 fiRE
U T 4EAn e

AT EEESNINE A EM EBITDA X}
A I A S R B R AR 9

KK, BEAE EHA R RERIN. K HAUR
T H B, DASIE R RER S H % Pl R
BORW K, ARG IIHERF, 1Tk
AT G« BEA TAE R A 7 VPR R N
FAIE o

FET 0w F AR IS AR O R A S
HEREEE R TSR G VG, BRE B E AN,
AT A SR B A B AZ IR B B ARG, 24
PER
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Bt 1-1 8= 2020 £ 3 AR~ R ARIREE A

s AR HEEH (Fm) HE TG AL (%6
1 W P48 AT AR B E A PR A 2306020 | 1% M/ AN 64.06
2 I REUN EA B B EHR RS 317617 | B& /B AR AT 8.82
3 K NRBURFEA R IR EHE R 245743 | B HIGEAR ARG 6.83
4 FHZR TN REBUR A %R B & e 214297 | B /B AR AT 5.95
5 RIFTN RBUR EA # - B S R 132649 | B MR AR AR 3.68
6 RIETH A RBUGEA 5~ B EEE R 91162 | Bt M/ A AT 2.53
7 HHTTN REBUN EA 7 I B SR e 76630 | Bt M/BEAARIEY 2.13
8 ¥y T N RBURM B A % B R R 71344 | BRM/BEA N R 1.98
9 BTN RBUM EA % B SR R 56548 | BT M/ A AR 1.57
10 | I N REURTEG 57 B B R 2 31708 | B8 M/ A AR 0.88
11 PN REBUFEA R S EEE R 28537 | Bt M/RA AR 0.79
12 BT A RBUFEA 5~ B EEE RS 27745 | BRI/ A A 0.77
At 3600000 - 100.00
www.lhratings.com 31



BSEE T EHERL )
China Lianhe Credit Rating Co.,Ltd. ‘:F' —,’%ﬂ%—*&%}%’f?)ﬂ 7%2&*&%

MifF 1-2  #( = 2020 &£ 3 BIE A B¢ALA 4 E

ek A RA 3
|
FFL
H;:;i ‘-ri_.ﬁn
PR
o E: ;’E = an| K i
sl | ol 2| | A| % w4 K| B || | e | x| B EN T i #| %
2 | Tl B ARG B K| m| | F| K| E[E] 8 S w w| & | 2| ] B 5] £ Z|®
IR EiEIE R B e I KRR EAE
N EE R M E M N - R k.
% N o sp| S|
[Hxsrinh |[Rrusineh|[ skeskn | |[Fdsiknnd
l L1 AN 4 8) | ‘ 65 A4 T AR 8]

EFELSLNE RESLNE AL NELSERAELILE,
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MifE 1-3 #ZE 2020 £ 3 ARARNEEFAAIBRE

TEM A

FF5 filk A Bk Rl L1 (%) F5) b 51
1 e R BB A BR A W 100.00f 1015615 B S il i R
2 Ll 74 [ B L R T PR A W) 100.00 600000 KITKH
3 T REIA R LA IR A 100.00 5000 AE 42 8 R KRR 8 0 T Ak 2
4 HHE CRED BB FARA R 100.00 50000 il B A 5%
5 HRES RAWIF KA R A 100.00 200 BN T
6 HREILAT RARM IR A IR A 7 100.00 2000 BN T
7 W RE PG BEARME T R A R 7] 100.00 1000 FeAd Al
8 H R FEE AR TF R AR A 95.24 20000 #HsE. BAEFORL. WOW. N, B
9 PPN AR T K REIR A F A BR A ] 51.00 60000 BRER DR I2
10 K JETHT RIS 388 R 457 BR 4~ ) 100.00 200 il S
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Bt 2-1 EBMSZHIRRIEIR (e5t0)

A 2017 4¢ 2018 4¢ 20194 | 202043 A
W% i
AT = (12ot) 296.32 261.21 234.36 279.64
ErE A1) 2621.11 2686.67 2945.37 3007.77
B # 2 A i(12o0) 552.68 607.82 885.40 902.84
AR5 (12 78) 665.59 550.29 749.73 757.27
KA 55 (12 6) 1038.34 1167.89 947.18 987.12
AR5 55 (1 76) 1703.93 1718.18 1696.91 1744.40
BN (12.7T) 1029.18 1036.56 1058.05 204.59
FliE S 812 78) 16.51 35.46 41.82 3.43
EBITDA({Z7T) 150.60 168.40 183.96 -
k= C RE 3 I ot ( [V 58.97 100.17 102.55 25.03
W% 4R
B URUR B B (IR) 9.48 11.14 13.77 --
1207 R L (IK) 6.79 6.07 5.65 -
SR R R B (IK) 0.40 0.39 0.38 -
&N (%) 117.95 117.11 115.55 106.62
B 2 (%) 11.97 14.96 15.41 14.68
SR 7 % (%) 3.18 3.48 3.42 -
P07 IR 5 (%) 1.32 3.03 2.49 -
KB 5% AL L2 (%) 67.36 69.26 54.50 54.99
A 55 B AR LE 2 (%) 77.21 76.83 68.22 68.34
BT 471 51 % (%) 78.91 77.38 69.94 69.98
TN R (%) 66.59 62.13 48.74 51.92
B L2 (%) 54.03 46.63 35.44 39.00
278 P G s 7R (%) 5.65 10.31 8.71 -
EBITDA FI| 55 3(f5) 1.53 1.67 1.79 -
4% 55 IEBITDA((E) 11.31 10.20 9.22 -
iE: 1.2020 4 1-3 AMEHIBARLZF I, 208 KATHRE: b H 248 Fo K 00 AT B9 A B30 5T A 5] KBk 4
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Mifh 2-2 FEWMEEIENIEFR (aa k/209)
A 2017 4¢ 2018 4¢ 20194 | 202043 A

W% i
AT = (12ot) 24.26 21.22 21.76 58.83
ErE (12 oT) 1019.14 1170.57 1290.93 1343.18
B # 2 A i(12o0) 442.13 482.59 488.42 488.41
AR5 (12 78) 245.96 280.06 457.02 54.95
KA 55 (12 6) 308.09 380.81 275.92 732.15
AR5 55 (1 76) 554.04 660.87 732.94 787.10
BN (12.78) 2.92 7.33 5.99 0.00
FliE S 812 78) 0.12 0.52 0.98 0.03
EBITDA({Z7T) -- -- -- --
k= C RE 3 I ot ( [V -231.33 -124.95 -34.04 -4.34
W% 4R
B URUR B B (IR) 473 3.72 3.39 -
1207 R L (IK) -- 34.13 15.44 -
SR R R B (IK) 0.00 0.01 0.00 -
LU HE (%) 65.06 87.90 52.38 -
B 2 (%) 96.11 34.75 63.41
SR 7 % (%) - - - -
P07 IR 5 (%) 0.02 0.11 0.20 -
KB 5% AL L2 (%) 41.07 44.11 36.10 59.98
A 55 B AR LE 2 (%) 55.62 57.80 60.01 61.71
BT 471 51 % (%) 56.62 58.77 62.17 63.64
TN R (%) 224.99 251.61 172.78 784.91
A ) L (%) 224.99 251.52 172.78 784.91
278 P G s 7R (%) -86.02 -40.68 -6.47 -
EBITDA F| E A5 50(f%) -- -- -- --
S5 /EBITDA(fY) -- -- -- -
JE: 2020 4 1-3 AMSHAEARZF T
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it 3 EEZMFZEIRAIITE LK

1RIR AR

HEAR

B IEHR

PR R A KR

W AR

FRLBOESL AR

A BB R A KR

(D 2 FH0RE: WKE= RY- B 1 E=<100%
(2) n EHHE: WEKE=[(AEWIH n F)™ (U(n-1)) -1]x<100%

LEWERIER
B FURUR L EL | BN CFY RIYSOK 3 80+ 25 R 2 40D
T DR R A | B AR P27 B4
LB R B R | BN B A

Bt

TR A PO7 ST U BB B LN <100%

BFIEIR

MR | GEFRIE+S ARSI | (ITE &R+ KIS+ 6 %) =<100%
R | RN T # R <100%
FEN AN A | B LSS R L5 N A <100%
EDALEAR | CEMSON-EL AR - B G S B I 18 YN <100%
R EHEIR
R ATR | UGB BT ><100%

T AR

G155 CRIIGIS -+ G55+ T AT B B ) <100%

KIS AL R

KI5 KI5+ E Rt <100%

HER LA

TR ARE T 5 B2 <L00%

KEA IR R EE S4B 4R

EBITDA | B {554k

EBITDA/F B3 H

48R {5%45/ EBITDA

41545/ EBITDA

AR RAE N IRIR

HANLH

AT = B RB F 5 A1 ><100%

BUE I e

R F= S50 s fufii & >100%

grE dlEish it

G E AL PR BUEN T £ >100%

T Bl IRT =1 M B+ 58 oy VE S R B3 7 + BRI

R 55 =R R+ 22 5 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40

KIS =K IE R+ DA 55
E e TR e e S e

EBITDA=FI{ &40+ 3 HIA A B 52 HH+ 18] 5 53747 [H -+

HUE S H =B AR S S+ 2% AR S
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it 4-1 ERKBERFRREREE X

BRE TS EMRIIE g =5 g, #7538 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. RAAAZL, CCCHL () BUFHGSh, B—MERMGAR “+” “ M5
WO, R B S T A S LT
ERSgRE X
AAA | BEEH MRS MR, HARZARIZ IO, 2 K
AA PR MRS IR, ARG K, B4R R
A PEIE 5 TR, B R RIZ R BRI, 20 KRB
BBB | BN, ARRLGHBEEAE, AR — R
BB PEEM 5 R RSS, BRRIZ BRI, B2 A
B BEIE 5 (0Bl B R MM T BT U2 3R, 3B R 1R
CCC  |HB % AL AR BT BRI IOLRFIoRES, T2 KBRS
cc B R L SRR MR (AT R 5
c AR %

it 4-2 PREGHERFRREREEX

B A V03 P K 5 (3 P L B A SR e K P54
B 4-3 IFRRBWEREZX

I A VP2 R W P 5 ok ok — 4 A AR AR 7 [ AN ] REVE VMY . RS RS R R
QI

WHRERE X

1E T AR ARIRER, RREHEHIETHHI A ETEBCR

FasE e FRDURRE , AR ORFRAE SN AT REPE R

il FAERZARIRIER, ARG EIORICHI AT BETEBCR

K Rk H IR R 2 A AN RE VRO, AORB ST BT PR e A AL
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BEAFATRAE R TN E) £ T
T E AR RS
2020 5B 5% /UER b B 2 4B 64 SRIZ VR R B

ARYE AN R M B VR UATIER & BAS A Rk 55 v, KA SRS R A A 3 00045 S8 ey
ROWA FFEEIEAT BRERVESL,  BRER VPG B g WIER APPSR AN € R ER V2

B BEER BT BR 2 7 NLFZ IR A B A5 BRER VP BORHE B 10 2R S SR A S BoRt. Bk
& RAERAEA IO RO N B D S8 i IRERBRAVP S, AR IEE A 3
A H AR ATEREAVF AR T

B AE SR HAA PR m) SO G an e 22 KA, Bk AR AT RExT e 5 A R 22+
SEAIBIIE S5 90 A O M (¥ LRSI, 5 BE AR AT R 2 W) L K% I 38 K A ¢

BRE BE RV R B R R IR A m a8 & BUIRDL . AMEZE PR 5 KA 6
BAHRAG R, Wk BE RER B IR~ = L E RAR L, B BUAF AL B H B RT REXT 5 fiE
S PTA BR 2> 7] s A I G 05 P S 0™ AR BOR RS M RO SRR, IBC 5 B A5 4 i S AT
WEGRE, RIRHZ ST M, SRS A SR A A R

NS REER A IR A FASRE SRR L BRERVE BURE, BB D5 TR e SR ]
A7 PR 22 7] BA S TS FH 25 AR A T DU P, 1B B34S P DA B P2

BRE AR IRIRE N5 E Re R M IR A AR, 2 M ZOR S HY AR
BRVFAR T AEE R o IR B R A5 AR SOMRE T B 30 e BRIEA PP AR T A4 2R
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