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7 T T 76630 | T M/BEAA B 2.13
8 [/ IR AT 71344 | SR/ ARG 1.98
9 BT E 2 56548 | DTM/BEA ARG 1.57
10 AP TR B 2 31708 | TR T/BEARARIL Y 0.88
11 VELDIENAEN 28537 | BRM/BEA AR 0.79
12 BT E % 2 27745 | BRM/BEA LRI 0.77

=7 3600000 - 100.00
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MifE 12 #ZE 2019 &£ 3 BIR A SALREHE

e BAT LA )
!

FFEE
k¥

2R

. ; Bl ] | 2|
wl gl | 2| m| AL wl | K| Bl o)l x| B BT R 5%
R IR R R R R = = 2| 1| m| 2| 2
B R R P N EEE R
AR L R I L L R A EEE: #| 2
o E| B BE] AR A S| B Sal i S I A " :§|: GAM IR = S
[t ¥uh |[RENsTeen|[ Fherkm | [Fhdskns ]

l 11 e F 40 8) | ‘ 65 AR IE AT e 8]

EFFELLT RESLE FHIRELEAELILE,
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IR SAE T AR

MifF 1-3 #ZE 2019 F£3 AR AR EERIERFARIRRE

R 4T s | TR Wb 2656
(J378)
BRIRAN; SRR T R . R
ik B FEMS; GRS IR ;
1 L PRI A B\ 7 100.00] 1015615
PIRBOETIRI IR AT PR S B HRS; HR)ZHRTT
K ACVERAT 5 9 Rtk . 4E
2 1117 [ B He o B2 A FR 2 ] 100.00 600000] HL J¥EFE . @A AL
3 B REMMR TR PR A A 100.00 5000| JE4: ) RN RE ) 0 T AL #E
4 HHE CRED BT aERA A 100.00 50000 il FHL %
5 WaeS RANTF R A R A 100.00 200 BT
MRS ERIT. B RIEY; BEA
6 BRI RATFFRARA A 100.00 2000 RS MARIEDPI T A, RIBE,
T
7 R VO AR AN T R A R A ] 100.00 1000 HAth Ak
8 e KA E A T & A PR 95.24 20000 BR3Z. EEACRMRE. OB, N, By
9 PN AR 5 K 22 R R R BR A ) 51.00 60000 2 T2 Wiz ki

www.lhratings.com

12


http://www.lhratings.com

([DE?%EE@EEHE'RE]

China Lianhe Credit Rating Co.,Ltd.

52 B mk A3 AR AR

Mtk 2 EEWSEIERIERR (240 2)

] 20165 | 20174 | 20184 201943 A
W55 B
A8 =1L o0) 247.34 296.32 261.21 235.58
T B A1 T) 2488.48 2621.11 2686.67 2694.61
T H A (120) 536.22 552.68 607.82 621.57
JEIAE 4 (14.76) 595.12 665.59 550.29 530.85
KR4 (12.0) 977.82 1038.34 1178.43 1196.90
AR5 (14.76) 1572.94 1703.93 1728.72 1727.75
ENIRN(1Z.7T) 710.14 1029.18 1036.56 253.10
FE B A(LTG) 2.62 16.51 35.46 10.14
EBITDA({Z7G) 79.41 150.60 168.40 -
ZoE P I A L (1L 0T) 32.23 58.97 100.17 17.00
W& ¥t
B AGORUR B RBL(IR) 6.18 9.48 11.14 -
A7 0% FRHE B (IK) 5.06 6.79 6.07 -
SV R () 0.29 0.40 0.39 -
AW (%) 87.03 117.95 117.11 96.01
LR 2(%) 11.22 11.97 14.96 14.41
SV 3 2 (%) 1.66 3.18 3.48 -
R I (%) -0.73 1.32 3.03 -
KI5 AR LR (%) 66.77 67.36 69.26 69.23
RS BEAAL L F (%) 76.37 77.21 76.83 76.46
= A5 R (Y) 78.45 78.91 77.38 76.93
TR (%) 72.24 66.59 62.13 61.71
JH D) L (%) 59.16 54.03 46.63 46.05
2B I 55 LG (%) 3.27 5.65 10.31 -
EBITDA F] 245 5(f%) 0.96 1.53 1.67 -
45 45 /EBITDA(f%) 19.81 11.31 10.20 -
E: 12019 5 1—3 AMAHIEAZ T, 208 ZATHAKE T IS AR I E ARG A &3t A3 R IE S
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M 3 FEWSEIENRIGIR (aakx/8403)

bigE] 2016 £ 2017 % 2018 4F 201943 A

W55 B

A8 =1L o0) 5.16 24.26 2122 3.29
T MBI({2TT) 774.74 1019.14 1170.57 1160.52
T H A (120) 434.46 442.13 482.59 482.71
JEIAE 4 (14.76) 93.90 245.96 280.06 52.28
KR4 (12.0) 219.86 308.09 380.81 596.76
AR5 (14.76) 313.76 554.04 660.87 649.04
ENIRN(1Z.7T) 0.68 2.92 733 0.47
FE A2 T) 0.58 0.12 0.52 -0.02
EBITDA({Z7G) - - - _
ZEVE L&) -79.16 -231.33 -124.95 0.69
W& ¥t

B AGORUR B RBL(IR) - 4.73 3.72 -
A7 0% FRHE B (IK) - - 34.13 -
SV R () 0.00 0.00 0.01 -
AW (%) 102.21 65.06 87.90 200.95
LR 2(%) 92.98 96.11 34.75 92.98
SV 3 2 (%) 0.55 0.27 0.04 -
R I (%) 0.10 0.02 0.11 -
KI5 AR LR (%) 33.60 41.07 44.11 55.28
RS BEAAL L F (%) 41.93 55.62 57.80 57.35
= A5 R (Y) 43.92 56.62 58.77 58.41
TR (%) 280.80 224.99 251.61 962.30
JH D) L (%) 280.80 224.99 251.52 962.30
2B I 55 LG (%) -65.74 -86.02 -40.68 -
EBITDA F) B A5 50(1%) -- - - -
4= ER {5t 45 /EBITDA({%) - - - -

E: 12019 5 1—3 A M S48 R 2 F 3 22019 %3 A RIALER R OLL LK EZHE
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Bt 4 EEZWSERBTELR

FEIRAFR

HEARX

HBAIEIR

PO A R G KR

WA A KK

BN S A K

A AR IR

(1) 24EHHE: WKR= CRY- LD /7 EHIx100%
(2) nFEHPs: BKR=[AM/F n )" (1/(n-1)) -1]1x100%

BEWRIER

AR BURUR e Ul

EN P28 ORI -1 3 AR

AL SR B | B AR AT 515 8
RV R R | BN PR B B
AN | AR SRS SN B A BN < 100%
BHERR
BREARR | QFRNE+SHARESZ D 7 (FrE#E RS+ KT+ x100%
g PER RS R | 1R BT AL B < 100%
FENSFNEZ | 3B RNE B S BN 100%
ENVARNEER | CEMNENE BRAR-Bi4 KB 2B x<100%
RE LR
B ARR | R AT > 100%

A BAM %

A5 (KI5 5+ B B AL < 100%

K195 BEA L L

K45/ (KA S+ E EH R x100%

FALREEE | FHORRBPTH E B A6 x100%
KHERBE N8R
EBITDA F| 8 {%%; | EBITDA/FE 57 H
4 #4545/ EBITDA | 4545/ EBITDA

g IR R RE N8R

WA | WP = AR sl A A 1< 100%
MR | RSTEF &A1) s i Ex100%

sl st

B IS B ETR B Eh UT A T x100%

VE: Bl Ru =1t

BEBAA o ML B+ N A
RIS =H A5 R +AZ 2 VEG R A7 i+ 48 ) B AR Bl D i+ A 2R 4

KIS =K IR+ AT
S5 S =R 55+ KT 55

EBITDA=AH3 5 A+ 31 FH A A S H -+ 52 B 3 TH+E 4
MR SCH=BEAAE A B S+ P AR S
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Bt 5-1 EFRKEIERFRREREZX

BRE TS BRI S o =55, fF5 387" h: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH (&) LU RS, ®—AMEHEHRTH “+7 “-7 £5 547
(DI N S (SR N7 =
FHSHRE & X

AAA BEIEAR S5 I RE I, FEARARNZARI TR IREL K50, 12 KU AR A

AA BEERTE MRE D IRGR, ZAFIZ GBI AR, B2 KU ARAR

A BTSRRI ARG TR, 2 KRR

BBB AR5 REST— L RAMGTFIATR MR, L5

BB BALRISREI S, RARATTAEEMARK, LR
B B TS5 MRE D BRI T AP I 20 DA, 3B A AR
CCC B AT55 I RE IR LM T RAF (DR ET, B2 AR
CC FERS B I AT SRAG ORI D, FEAA B PRAE LI 155

C AR5

Bt 52 TEHGHERFRRERESX

WA DA R 25 15 T AR 7 A DU N SR, A5 3Rom 70 A-1. A2, A-3. B. C. D,
B—AME S YIIAVATIOR . HEW TR
FHSHRE & X

A-1 NI B E, SOEARNT ERE R, AR

A-2 b N SN IR e oy ]

A-3 AP RRE ) — R, A5 A IR AL I 52 0

B AT BBV, A ML

C EAARRE AR, LR =

D AREFIIEAAT R
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Bt 5-3 TRREREREEX

W65 R A DE 2 B S o P A5 B R e —4E 22 A AR AR T TR R AT BE PR IR VP4 o BB R M VPSR i 2
QI
PR EERE X

IE AR ZATMINE, ARRAE S RARTI I AT R PERCR

FeE R HPRGUASE , AR DR FF(E IS5 nl EPERCR

] FAERZ AR ER, AR TS SRR T R PERCR

Kt R PRSI S DR 21 AN RE A DAL, ARORAS SR T REPRTT PRI A AR
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China Lianhe Credit Rating Co.,Ltd. 42 21 gk ’)rlkf,,%/fg)ﬂ TP RIRE

BRATAZIRAEA Fnd) X T
T L AA FRAF)
2020 5B 5 —Hi5a BR ek R A0 SRIF IR R HE

AR AR B R AT 15 BE A5 A S0k 5 I, 1B B AR R A A Y R ST i e 245 T
AT RO N FFEE AT ERER VP, BREFVP S R0 8 IR PP ORIAN e ST ER B2 0P 20

T BEER AT PR 2 7 2K A A R R PR BORRA PRI BRI S AR SG kL. K
O RAE R AEA R Ik B 7 1B SURAT IR 6 A H A AAT € SIER R VP AR 5

I O

ol

T BEER AT BR 2 w1 AR S A Y R 08 O e R B ORAR A, B A AT RS A S0 Y
PG ARG RO W R RS0, BESR A PR 2 ) . K I 3 RN K 93 45 04

(AT SR

I 45 W (20 B ) B AT IR 7 I 28 8 R BRI . SR8 25 SR8 B A
WIS A L R A A WA ) LT A, SR (E SR BT
R P20 LSRR ST T 2 5 A AT DS B A, R %
AT AT, ST A SR £ P .

T AT IR 717 Bl SR GO VP RE, OB 12 TR A 019
S P AR AL UL T, A M T LA P4

A W (A AR TIN5 T A A B FIBERR, DI 2 BRI 1 FLER
VPSR RN T (R I MR K R B PP P A

www.lhratings.com 18


http://www.lhratings.com

	一、主体概况
	公司在建工程主要集中在煤矿建设、电力、清洁能源和多元板块等方面。截至2018年底，公司主要在建项目6
	表1 截至2018年底应收账款前五名欠款方情况   （单位：万元、%）
	表2  截至2018年底公司其他应收账款前五名欠款方情况 （单位：万元、%）

	五、本期短期融资券偿债能力分析
	截至报告出具日，公司2020年到期/行权债券余额最大，为325.60亿元，2018年公司经营活动产生

