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CLPEER” D FEE AT 64.06% 8L, A F]SE
Brdz il N 1L 78 8 N RBUR B A 5% 7 s B
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FESE o
L FTIGIRAR L T (T 2019 4F LK [H 22 5%

HEARSE R 1T, 424 GDP [A K 6.1% (I
£ 1), 52008 [ x4l il AR 2 B (K
M Hohss—ZRPEF GDP A K 6.5%, &
Z A LK 6.3%, 55 =Z S U Z A LL

WK 6.0%, BT FEAHTIE.

%2 2016—2019 F+ B L E2F4E

TiH 2016 4F 2017 £ 2018 4F 2019 4
GDP (J3fZ.78) 73.6 78.7 84.0 89.2
GDP H4i# (%) 6.8 6.9 6.7 6.1
UL b Tk g e 8938 (%) 6.0 6.6 6.2 5.7
li] & B3 P 4R B (%) 8.1 7.2 5.9 5.4
o VH 2 i T AU (%) 10.4 10.2 9.0 8.0
H A (%) -1.9 10.8 7.1 5.0
BEOHTE (%) 0.6 18.7 12.9 1.6
CPI #4ifE (%) 2.0 1.6 2.1 2.9
PPI iR (%) -1.4 6.3 3.5 03
WHEEIL R (%) 4.0 3.9 3.8 3.6
IR RN SRR (%) 5.6 6.5 5.6 5.0
AFIHBUONIE (%) 45 7.4 6.2 3.8
ANFIABCEHHE (%) 6.4 7.7 8.7 8.1

E: LR BN A R I KL
2.h O ik Ok G AAR, T

3.GDP it . WG RAR T LEOPNIG A KRG R E, MDA LT W3 gk, B A=Ak,
AL TR R E LN LG KE, GDP A REMNHAE

KH R BR%E, wind, BBAEKIEEE

BB E BRI KR AT H%
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WM EELPA LK 8.0%, B EFETH
1.0%, FLrp =& 10.6 Jifot, [FLLHE
K 16.5%. 4= E[E g T 815 (AR ) [
EL3EK 5.4%, th B 0.5 NE . ML
PG, HlE R IEIEN 3.1%, b B
ik 6.4 NE £, Hd 12 AF TR
Jita 4% B N 3.8%, G 5 FAERRF; Sy Hhe
PR IEIHCN 9.9%, L EHER 0.4 NED M. K
V)45 BE BTN 4.7%, Eb ARV 4.0 AN EH 505
[ BTN 6.8%, b L1 4.9 N 4000

2019 4F, $eWHE L 0 R 31.54 Jifeot, AL
WK 3.4%, HEE BERITE 6.3 NME M. H
O 5.0%, #EOK 1.6%. SEH O
FEAS, 2 2.92 Ji4e T, A K 25.4%. Xf
iR 2R B SR ] H AR H 123 0l 3 K 38.8%
14.1%. -10.7%F01 0.4%, X} “—#—i%” sk
FE ok 1 9.27 Hiot, K 10.8%.

T AEF=B N, REVEBRERE.
2019 4F, EHERAEFE . b=
FENV I A 2> 3K 3.1% 5.7%F1 6.9%, 5
GDP LLE 351N 7.1%- 39.0%A1 53.9%. 4= [H
R DL b Tl 38 i (7] bl S PRt 5.7%, 3638
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FRE 2019 EE—HIERMZLLU T, KB
AV X 57 50 7 75 SR IS AR 25 55
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1T, PEREER 2020 FLFH K. EHE
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W2 BB . WSRO, HFRAESR
(FI7H 2 e, AFREIR. BRAR. RUE. R
WPy, A RN a s, 4aRE o N
JE G BR B ToiE A T 2, X Bl T I ) /R
KRR, T Pt KR R % . $E7T,
TREE RS 5 N DRshRE, KETA Otk
SRR T IRIF AR, A PR E S TRV AT,
PR ANNYF=S: VEalE 32550 471 7 2B N 3
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MV gt — 20 F o 5 40 P 3 K AR Rl R X
JE 7, %A [ 2255 A A [ AL R K Bk -
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H W — AT Rk 2020 435 1 1 05 555 IR
Bl 8480 127t (Horp— i Z#BRAN 5580 17T
LR R AT 2900 1270, A 1HEHT T i& 2020
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R R CORT SRR G b s A0 IR 25 i 7 2L e IR
I3 B B GL il A P IS B LA R@ AT , R
2020 1 1192 15 B 8 A OR B Ak DY K, 7R
N RARAT & T0UFF D 3K 34 & R A 2 LA 28
FIZRAF BRI AL b, A 0 B 47 B SRR
R 50%24 TS . 2 AR LK, WEGH
SENGRES . ERKERRF 2 @, khst
H G A I A TEE R . FEAR ST PR AT 5
ARG GO BURE I, KR Bk A
WAda, R E TE, fRedtaml.
TR 08 B 1% T 4 R B SR BRI Ak & Rl 9 SE B
A, XRMIEREER W, Bk L
7T 1 H 6 HTFRGRMIIERHER 4% 0.5
MNED R (REMS AT Rl A = FR
EL AT o ke, BRK%E S
21 8000 ZA47G, A FI T FRAK & LAY SRR
AT T G MA . 2 HUOK, RATIES R
7 OMO #:AFF|ZF A1 MLF #1/ERIZ, 2 H 20
H LPR it N, HA 1 F A 4.05%,
i 10bp, 5 FEHRM 4.75%, Fif Sbp, {H5HT

MR AT FAT. FE, 2 A RRmER
W (2 H 3—4 HD, T RIS RO R,
JAT I [ TG RROR 4x 1.7 Jide oG, R T 1
T TES BT, T80 RAE 1R E i T
IR A EOLHIIER . 75h, K. e,
A2 5 T Wl 58 S AR IBUSR, X P By 4 301 1)
B ARG, AT NEFEE IR, K
I WO SR BB SRR I, SCRRACETIEIH, AR
e SCRF B2 BN 52 M B AL [ 2 5 G 4%
Al R AT BN i S R i D i B . X
WU it 9 PR AL 2 Rl BT SEPR A L S r Al
B A B AT RARAE

1. HRFE

(1) A7kt

R e v [ B Y SR A AR YL TR
i TV AE B R 2255 Hh B B R AT
oh [ RR YR R B B AR S B, Tl b
7o BEA RS IR SRS A i R 78—
RAEIRTH P &M i 7 I L LR B 66%, KR
T 30.06% Mt S8k “ DI EE” 1
REVRTH PR A AR SE B 2 “ A, R,
RN, Kl BN Bt 20
e

H Al R 5 R BRI S, Ok
Sttt R TR IG B G F 2k A . £S5
J& AT B A G — B Y, R B Y ot
S, v R AR M RE IS R 1 AR AR
55, B E AR TR 2R Ak SR ORI R IR (1)
AR .

KREH

Hh SRR BRI AT AR RO dLE R
7, HERD, B LB EEE XA S
Hi s ARG AR AT o 7R B AL T IR &
SRAT U B L TR R X, bR A A L
Pi. M. B, R B, TEAERXT
A ERECRHE, A v [ R R T U AR T A 1
X, HIERg & b4 E SR g R 1) 68.93%. 1
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W g, R SRR R B TR B
WUN=4, &b dia EIERE 1) 7.96%. It
A, HER R E R T S R R X
H A iZh X R R A, H At & o h 4
] 6.63%.

o R R TR, AR AT
SRR X A it o CLER Wi 2, SR | 73.73 %
TEHHSE 5 7.92%. #8E Y 6.81%. A7 KEEFH
i 11.90%. MHSEH, AR 25.53%, KIE
JRE i 21.59%; AR AR, AR, RIS
JER G 7 20.43%, HoAr, AL RSN

AT

MAT AL TS A B, [ YR T 3 it
TS R EN 2R A L BRI P O K&
AR ER R, AR A2 R 1 R R
B K. 2002—2008 4, [ YRR LR B 4K
EAETE BOPEIRAS . 2009—2015 4, Z4RE
MLz, K B bR i ) AR 1, it 1 &=
SRR A, A B w AR vk
B, BRSSO TR R
sk, TSRS BE L A S EA A . BEE E S
JRR Bdt R I RF S, NS AT
BOLHR, SINEWED % SRR T
TSR, BB gl PR,
RANAG RSP T B, U R AT I ik
PP, SR A A A7 H IR AE . 2016 4 DK,
] 5% AE LR IR AT M AE P 3 8 47 M AT 23
FEREEUR, 2016—2018 4F, JEmAT L R TR H
W a R 8.1 AL, MR RAT I 15 BRI,
FEBRAT A1 R R

Yy LS

MNTE R S &R, R R ST 4
NENDIHE AT (LB | h s
P ORI RV, & 525 A
PP AR AT 22 e R TR R E A A 2 I B 2
S, AR TR SRAT W s A AT, AT
WA S WA TR EF = RIS, %280 i
JEAN R E A T — 20

Pist b, o EBR kg G K IH AT s
KU, AR TS B R TR PRI Fh o AL
fil, JFE—ERHEE ERET 20 Ha 90 NS
W RAT AT 5 B BEE BN WTO,
PR A E HIE D TEOT, BRI R B R M A%
N F FAEHZE SR, Bt A 7 2002-2011
AT “BET47, HT 2011 FPUZFESE
IR H P s e B AR R I 75 R B
¥, 15 FUWERR RIGHINLE, B~ ReRraL4isy
AL T, ERAN A A N UR B T Y
B.

BT BERANAE Ta %L

FAHR B Wind

H20134F DAk, RN RS N, =
20154F ), BEm A% P 22 7y Sk s . 4l WIND
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1 e 4.25%, 3 FELA B AT 41.51%, AF]
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HoAh RIBGRZE & IR K . #E 2018 FIR,
A F) FH A RIGR R PR IR R ME % 25.19 12
TGo FAth NG ET KRG TT Ak a8 L
14.02%, FHE—#.

%20 ARE 2018 FJk A B K AAT B 4 KK
FHR (45 Fa. %)

o Al 57 K
PR TR T A E0 [

IRVGAEIX B R A e 47700.00 5.67
KR 28 B B AR T DX 438 o A i
L 26184.00 3.11
KRR R AR A PR 7] 20200.00 2.40
RAESMA TN A RAF 14400.00 1.71
RV T IE B RER G PR A 7 9535.48 1.13

&t 118019.48 14.02

FAP KR 2 ) R

2016—20184F, AmfFHRAIIEK, F1
HEWKT7.98%, #E2018EK, A A7 HIK
A E150.5812 70, [FIIEK14.76%, FER
FEATTE b (F2R) SRR (39, (i
HZ RS B3, skl £ 2R R
A7 T R R M RE B H R R s A
e B R P2 i B D AR s R AT
FERMBRA G s MR E 2R &
KAL) SACAE G At WERETE AR 0T 7= 2
& N BARMEET AR REA R TR T
FER VR LEETAFRM DR LREGENK;
Hoph =B RIEIBY T . BAE 20185 A 7 AT
TR HE 5 1.231278

E1 Ak

2016—2018 4, A " izl Bt = A B
WK, EHE AWK 8.32%, #%E 2018 FK,
o\ AR B %P7 2083.21 /2T, [F B K
8.19%, FEHMED ™ (5 40.06%)  fEH
T (i 27.02%) FIEIEE (5 16.33%)
FI R o

2016—20184F, 23] & 58 E 7= MUAR AN iy 14
K, EHEOMK1534%, THEREE TR
[ . #ZE20184F)K, A ] [ 5E 55 = KA
£834.62127¢, FRitHrIHA11396.7212.70, £
BUR R RS AL B4

2016—20184F, ~wlfEE THESIHEK,

SEWEAK0.82%, HE20184F)K, AFATE
#TRE562.811270, FILLFBE0.07%, FERYE
RE (A1 A5 Fi AT FR 2 7] 2% 660MW R i 1Ifs FLA 4
B R TR R H 3 E A AT H
HIH B

2016—20184F, AR LILT ™A K,
EE K 6.40%, #E20185 K, AFATE
T 7340.1212.56, [AHEKS5.33%, EE AKX
W BUK B S K

BE20184F )%, 2w Z R 51 r*214.58147t,
R EET.99%,  SZRR ELA— . HA 2 R
e M 44451070, 32 PRSWCEESE R SUK R
2.524¢.76, SZPREE T 2127.1740 76, 2R
LB r=9.924¢. 70, ZMRAEE TR2.321470, H
#28.1442.5C -

BE2019F3HIK, ArE I~ aEH
2694.6 112,70, FHAmshsi e i21.82%, JEH3)
BEFE 1778.18%, VAN = L 201 84F )i A B
T, B RS REL20184E AL A K .

3. RARBIA AR E

PR AR

AT KEEHBARE RAT B L, ARA
FIk LR ATHIT IR, TAENAfa et —
# o

2016—2018 4F, A F A &N w A g
K, @ EHK 6.47%, HE 2018 EEK, A
FTE ER A TEN 607.82 1270 CE /DB AR
Bk 162.4510.70) 5 ARVAJEEEA R A &
WS, LR A2372.76 1270 B AR AT 11.43
1270 BAR AT 1.38 270 HAE &5 T H 89.56
{276 L% 14.77 1270 HAt g &k e
11.32 f¢. e MR 23 BoA)iE-55.70 1476, 2015 4
PR, AT SZRERAT B AR T A5 22 I B2 28
B, ARNEN A, RECANE TR, 2016
SEN BN TG BB, AFH 2017 I8
BANEAAS & CLRANET 7 458, RO B

28 A AR 372.60 127, EMEA 360.00 1274, LB, A
2015 5 594 MBUT RIS A8 A%, REREBELR, &
AXZRIH LI,
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o xF) HAA 2 T H 9 24 ®) R AT (7K 2 4
i

el

JE b

A 2019 4 3 HIK, AFFAEN
621.57 1470 CE/DBUB A A 166.73 1470)
B 2018 FRA AT K, FERAF RITKE
H A S BT
A
AT RS AAEWE, RK—BETEAE R
BRF— ERFBESCH, BEPETTE A&
%,
2016—2018 4, A A A&,
EWE AWK 3.19%. B ZE 2018 EJE, A# i
i A 2078.84 12,70, FIHIEK 0.50%, H
HH B A5 46.72%, BTSN 75 A 53.28%.
2016—20184F, A w|Hishfifiih friks),
EWEEBFHEN-0.79%, BE0IFE, A
FIBN 7 453971.2512. 76, FIELFE7.01%, M
BB MRT , A AR SN i 2 el A
K H15.06%) « MATKEK (H16.87%) « H
A REAF R (A 11.09%) F—4E 4 23 (1 370 50 F
7 (1534.25%) FIR.
2016—2018 4, A" I HEE N4,
EXEA TR 23.11%, #ZE 2018 K, AFH
TN 146.26 127G, [FILL R BE 39.49%,
RS TEL
2016—2018 4F, 2\ &) HAh S AT 3k 2l 3G
K, BB EATEN 2.61%, B ZE 2018 FJK,
o\ HoAh B AT R 10773 4296, A EE B K
14.55%, FARFRFRA AN 28 o A .
2016—2018 4, 2|l —4 N 2 HAR AR Sh
R AR 9.27%, #E 2018 K, —FN
FIAR AR S 7 4% 332.69 147C, EEN—FEN
KA ORI LA 525, 5t 55 FUBLACK
2016—20184F, A w| ARt sh 7 LA
WK, FEHEEHKT10%, #BE2018FK,
A AR 71 45:1107.5912 50, EE K I
(1533.69%) « Riffiizr (1546.92%) FlH I
MATER (516.74%) ¥
2016—20184F, A K HAME A BTk,

EBB AT FEN-11.64%, BE20184FJK,
AFKEERK373.191270, ALK 13.35%,
FAE FEROCIR BE 3G

2016—20184F, 2m] B iigriEF K,
EYE BB ENA3.90%, HE2018FE, A
H NAT97519.7412 70, FIEHIEK12.70%, F
PR NE T RAT RS EL

2016—20184F, A w| K HRAS 3B F
b, IR ERENFN-3.56%, #E20184F K,
o J K N AT BN 185.4012 58, A EE R BE
6.52%, FE RGBT RIS fb v B

A EGS T, 2 58 2K Ak SR A R
R B i NG5 5, 2016—2018
B, ARHEESIGS MR RN, £
HEMKA451%, #E2018F KA 7 )5 4
%A 1H1718.1814 76, [FIEEHE0.84%, M
KA 450k E, BG5S & E32.03%,
K I 55 i E67.97%, KHAGTS 5 e, 5
% BHPR 25 M A B

B9 ARG5S

fe.oT
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47T
F—
1600 o ‘m Su—
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600 :
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0 ‘ .

20165 20175 20185 20193 A

e B ER RS e HA S
— S - EEREE
—e— =HESERLLE —a— RERESEELLE

FAL IR N E) WS

2016—20184F, A Fr=ffiis., A
FEAM AR, KIS A LR =T
5 5 N 78.05% 76.85%41168.19%, #F2018
R B R FE bR 4> N 77.38% « 76.83% Fil
69.26%, A S fi%MHE,

B E2019F3 K, AnffHER
2073.0442. 756, Hrish it 545.97%, JEH)
157 1554.03%. [FIHH, " 4655 1727.75
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f¢.76, HK651569.28%, % IA6% &
30.72%. B ZE201993H K, AR B~ AfiR,
A S5 B AL LR K 5 45 A A B R
I3 HINT6.93% 76.46%569.23%.

4. BAHe

SR LRk, A "SRRI
F LK ERBWREEELIMANZFESE
PR 280 A F RE S B R R, AT &F]
IKPZERT, EARGEITIET.

2016—20184F, AFIEMWRANFIE G
£20.82%, 201842 BN 1036.5644.7T,
[F L3 K0.72%; RS A1N35.46147G, FIEL
HK114.82%. MEFITRIRRE, TFERAF
B ANEER R EFHES, =FE0500811.22%.
11.97%F114.96%. 2016—20184F, A\ FH %~
g 2 28 LS B AR A 2 2 A SAAE 43 0 R 1.76%
3.03%, 20184F & 5 5 43 7l 4 3.03% A
3.48%.

HAIE] 2 FH 710, 2016—20184E, /A & H[a]
WHA S, FHEELHEN1430%,
20184~ =] #A] 9% F A 11127.0542. 76,  HATE] 9%
F 5B TEE A 12.26%

AW, 20184F, AR FHEI
3.18147C, [FIEL FF%35.05%, =% RAE Al
HH A < Rl AR R P AL e R T s B
SMRNG. T TT, B RBURF AN .

20194F1—3H, A SEIE YL A253.10
276, FESE10.141270; FIHE, AFELF
T N14.41%.

AR
\FEI A B IESIIRIEE SIE BrigaE, Mo
AR BRI BORIUAR, Xt B F A KA s
o

M ETEHHRE, 20162018 4, AFL
EAIEMARZRERHK, FHEGEIE
N 31.00%. 2018 A 7 48 1% 2 = A I I 4
MAEA 1288.40 1475, FE R M ETK,

B

A F R ERCRIESE . 2016—2018 4F,
AR GEEIENIER B EEYEEBIERN
28.59%, 2018 A F &8 15 3 = AR F I &
N 1188.23 1470, FE WL M 3257
% XATHII A o BE BN AR LA I B A
100.17 1276, [ ELIEK 69.85%. 2018 FEA ]
AN LN 117.11%, WO S2B 5T & 47
M IEE KT, 2016—2018 4, AT
RSN SRANEA s, TR &R HE
H-16.80%, 2018 F- AR TIEINIEMAE
33.26 147G, [AIELRBE 75.37%, FEERNEIH
i S BESA R NIRRT R, RAEEED
FRII I B TIE I 4 H & 108.43
275, FEJFER AR H oy @A)
T H HERE, A RIS ST I IR FFECR
FUE. 2018 4, A HBHE S A K I 4 =
H-T5.17 407G, BRI AFRAIRES
2016—2018 4, 22w %5 B Hi i ) I &9 1
w53 9 N-56.24 12.76+-8.79 4476 H1 25.00 12.7€,
A FN 5 B A KOBUE IR .
2016—20184F, AR E T FHENINERNE
WEh K, EWEELEH1.28%, 20184FEA
F B RIE I N649.8312 7T, ERIESIL
G tH735.7244 70, E VOSBRI 4
1 AIN-85.8914 70, AFIIMKELER S )15
B GG S I A R IR RS
20194E1—3H, ARG E A4
WMEIFHUN17.00/27C, AW N96.01%;
FHA, BEEsh = I SRR BN -24.42
f2.76; B UESN A LA IR B AN -18.24
{276 20194E1—3H, AR EUWANLN
96.01%

6. 1Effe

AR AR — &, BEERENE
FrigFt, BEEMEER R IRIEGE.

MR Gife 1R bR, 18 =4 AR
bz, Bt sh 2R REES, =FE s
N 65.49%F1 51.35%, # A 2018 4F K 45 b
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I3 HIN 62.13%F1 46.63%; 2019 4E 3 AJK, W
TFE bR 53 A 61.71%FH01 46.05%. 1T =44~ F]
ZETESI R At R 2 ETHE, 2018
FELE LSRG 10.31%, B4 5 6
%N 44.38%, A R HIEE A e ) — W
MK TR bR A, 2016—2018 4E, A F]
EBITDA 43 % N 79.41 127G+ 150.60 12 JG 1
168.40 12.7t; [, EBITDA F) S {5505 5N
0.96 &% 1.53 f5H1 1.67 f&%; 4= ¥ {5 45/EBITDA
PRI 4 19.81 £5.11.31 £5H1 10.20 £% .
NEIE: 2N S Tt AR ENIE DA WK B (et AN UL S ED

F 21 2018 KR WAz E 4 AT
(#f5: %, 42)

454 | EBITDA
oA | 2 8 sl I /EBITDA FE A
PRI P4
Ll G A AR A A BR T
iy 62.52 8.28 2.96
Ly 7 5 3R T JR A
P 62.83 8.11 2.14
KIF S A PR 5t
AR 92.46 16.85 1.44
BRI (21D A R
rynyN 62.37 10.06 1.82
LY CSEED
IR A 63.66 7.72 2.00
TREER G R A A 62.13 10.20 1.67

FHAS: Wb 15 ALAT FH LR

L PG X [FAT AR BESR A , 2 m A 5
RE S 55, BERELATRE /1991 FAT Mk HoAt £
I8

-

A 2018 K, AFEIFOEXTFMELR
SEETE 19.10 120, HELREEHEIN 3.14%, fH
PRECRBN,

22 B E 2018 R E) A SRR L

BHFET HEEH (Fix)
VERELE L 230.00
BEAR % 1000.00
B S5 T SO R 12 85 BR ST A #) 4900.00
T B g v A R A F] 1920.00
T B R R A 1950.00
F B AT A 3620.00
L 8 g O B AT R 2300.00
L PE RS AR T A PR A ) 134190.00
WP R A R ST A ) 40900.00
it 191010.00

FAP KR 2 E) R

AT I PR SAR R & HUR, N 13.42 1¢
TG, N 2015 L TE R BE A F R SR TC R
R, N FD L TR A K S PR i A
TUTHMR . PAHAMEE BN, AFRSE
B RS

A 2019 43 HIK, FReERIHLR &R
174215 BUE 1508.65 1470, M A f# FH %%
666.44 12,76 11174 [E FAE AR 88 = fE N b
TAF, B/BEATIEEMERE. AFH
PR ] 2 R % DR 0

7. ARG HFRLHEIL

FRE A N RARAT kA5 R 4R (WS
FACES: G1014010601984490M) , #1 %2020
F2H1IH, AFRAMIARLEE AR ERE
KEWMEE. BfkE, ARSAERSETE
B R A

8. HLRILHE 7y

BT R TT BER B IAT L K e i B )
FEARDHT ARV EE KSR KBS R 5,
PR N B AE LS AR L V55 2B I I . R A e
VR A ST TH R A ILEE FIW, AFSGEA
PR §E AR 5 o

9. B &) WAt

B A 7] B 7= 32 B R A R sk A B ik
BUEEHE, fBKPFRIE WARER N, &8
ESIRIRE 15T, A T AN F A w57 &
BB,

BE 2018 K, o A A H B A
1170.57 {76, Hrpfr Mm% 4 19.89 127t, HAth
RISGR AT 748.07 4276, KIABAFR % 380.18
1256, 5 687.98 4270, Horb kW 2
52.28 1276, —HE N B EAERR 2h 71 i 227.79
.76, KIMEEK 72.35 1476, NAHEZR 308.46
175, FTA & RLaE 482.59 1270, R4 TR
1.23 1276, #ZE 2019 £ 3 HJK, AFAHRRE
FEEA 1160.52 1278, ST 677.81 147G,
fir & B3 48271 A4 76, B FE RN
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41.59%.

2018 4, A AELIE A 7.33 12
JC, FEEHR 0.52 1276, 2019 4 1—3 A, &
F AR SZIE YN 0.47 1278, i H.45-0.02
{275

2018 4, A FATE E TGS AL
12495 4270, ¥ BTG B 7= A 1 I 42 A1 A0
-0.02 1,70, %8 B % ) 7= A R B3 A 121.83
¢ 75,

. AR ERIEHRED T

1. AP B Z 35500 8) IUA 44 %ok

2\ A R R AT IS N 10 1278,
52019 4 3 H R4 55 1 0.58%, K1 55
1) 0.84%, XA 5] LA 153 55 FUAS Je 25 K6 520 /)~

B 2019 4 3 AR, ARE AR,
A AT 55 B A AL b RN K B 43 45 BE AR A B R
439N 76.93% . 76.46%F1 69.23%; LA 2019
TE 3 H RIS A A, A B SR AT
DU, AFIEPAAR, 5 B AL R
IR 55 AR L Z A 73 501 BT 2 77.02%
76.56%F1 69.40%, 7/ & {53 55 G FHKE IS AT 2
ISR LR i gr SRR S H T A R A
AT AEA BG5S, ] SRR SS R AR K
KT _EIR DA

2. AT ZIBARIE ) AT

2016—2018 4, AR L EH M EBMAN E
I AR A SRR A R AT ALEE 1Y) 75.08 £
128.01 i 41 128.84 fi%, AR & EIGAN I &=
AT ) D A B v A SR 40 R AT RS 1) 3.22
£+ 5.90 f5 1 10.02 f%, A7 EBITDA 433l
ASH A A SRR AT AL 7.94 5. 15.06 fi%
1 16.84 £ . AE|EETESILE R EBITDA
Xof A S SR ORI e AR 5

%23 AR E 202042 A 14 82 E) B BATRAE S A

A,
($45: f2t)

B EATRHE IR
2020 E 325.60
2021 4 186.70
2022 £ 116.90
2023 £ 19.60
&it 648.80

Fo#t kR : Wind

HAE 202042 A 14 H, A 2020 43
AT R K, N 325.60 1475, 2018
EAREETRI LR ERAR. B
P2 A B4 IR B URT EBITDA 43 %14 2020
SERIHAT BURZR RBUN 3.96 £5.0.31 51 0.52
T, GEIG I RN EXT 2020 EF|
HIAT B SR R BE BE I35 . A F] 2020 4F
BN HHAT AL 7 RO, TG A5 55
B H AT R IE

BAE, ARS8 TEShI4E A EBITDA
Xof A o A S R P e IR

+—. &it

On ) S p A A LA L VG [ R AR 4] E A
JRAL R R R & RER A, AERER IS S K
JIR AU B A 5 o 2 w55t K £ 1A
F AL 5 AL 1 il A ARRER 5 TR i AT
B, BE&TEEEALE E S .

2018 4, ] AR S5 FaE K R, B
BER P AN A OB, A RSO BB 28
KA BTt

EAER A B MR P I 587 BLAE
WANBE= N, A FIRIKEK B AT, R
AN L At 2 AL IRRARRAT T T B, BRI
AR IR I H B, [ E B AR A AR
A0 RO BUK T OB 0, B e
R TGN, BRI R . AR
S AR E, AR — BUN E] A F R 4R — e 1Y
B SCH, BT BT . IR
PR EBREE, 2 A RERAR SN 7] B 5
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(EECSALVE TS F- RN Y ONE E IS CE A EP)
A FIFNE BB B, A R B RIKF R
=T, (B RIRE RS . A B RE
HHrieTt.

A E ZE G ) I 4 EBITDA X} A 3]
Hh A SR TR R TR R

KK, B BABR T RERR. K AU
T H R A=, LA R i BR VR S R
BUOREY K, ARGEE S IIA 8, 1Tk
AL ETTIRE . BEA TR A R TP R A
.

BT 0t 2\ ARG AR S A o
MR LR B T 2R G VRS, BRE B EIAN,
I O S B AN B 208 B RS IR A, 224
PER o
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T F AT R IR AR

MiE 1-1 8 Z 2019 £ 3 BIK2A

A BRANEEH

S IRAR AR HESH (T HE G FREAL LB (%)
1 W PG48 AT A% BE s E A PR A 7 2306020 | Bt M/ AR AR 64.06
2 E T N RBUM EA 37 SR R 317617 | & /A AFARE Y 8.82
3 KB ARBUFEA R WS EEE R 245743 | R/ NTRE G 6.83
4 BHZR T\ RBUR A 387 M B B 2 214297 | BRT/BEANTRE L 5.95
5 KIETANRBOFEAH =W EERE LS 132649 | B8 M/BEA AT 3.68
6 R TN RBUR B A 58 7 e B B A 2 91162 | TRM/BEARNFEIY 2.53
7 T AT RBUR E A 7 IS B R 76630 | B M/ A AR 2.13
8 ¥y T N RBUR B A %7 B R R 71344 | BM/BEAR NI 1.98
9 ERTARBUFEA S B EHE RS 56548 | B/ BEAATREEIY 1.57
10 SR TN RBUR A 7 I B R 2 31708 | B /R AR AR 0.88
11 BT N BBURT A 57 I B A R 0l 28537 | BRM/RA AR 0.79
12 | Wi ARBUNEG G- BB EEE N 27745 | /B AT 0.77
At 3600000 - 100.00
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MifE 12 #ZE 2019 &£ 3 BIR A SALREHE

e BAT LA )
!

FFEE
k¥

2R

. ; Bl ] | 2|
wl gl | 2| m| AL wl | K| Bl o)l x| B BT R 5%
R IR R R R R = = 2| 1| m| 2| 2
B R R P N EEE R
AR L R I L L R A EEE: #| 2
o E| B BE] AR A S| B Sal i S I A " :§|: GAM IR = S
[t ¥uh |[RENsTeen|[ Fherkm | [Fhdskns ]

l 11 e F 40 8) | ‘ 65 AR IE AT e 8]

EFFELLT RESLE FHIRELEAELILE,
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MifF 1-3 #ZE 2019 F£3 AR AR EERIERFARIRRE

VEM
o AT e W45
(FiTe)
B Al ERETIF K. BiRE
ik BEFERME; BEESUERTTFR;
1 JRE A G 100.00) 1015615
TR ERRA AR AT PAER S BB RS ERERRIF
K ARBHERE 5% MRtk &5
2 1L 7 [ B He S A FR A &) 100.00 600000] HL/J3HE . BEAAALE
3 HREM R TREA BRA A 100.00 5000 k4@ PR A JE i AL EE
4 HHE CRED BT ERAR 100.00 50000 @A 5
5 EheS RAOTF KA R A 100.00 200 BREEHINLT
MBI . RIEY; HEA
6 RN RN R AR A H] 100.00 2000 FErEEMIRIEDIFN T 4B, RIBE, L
TP= e
7 HRe AR IFFRERA A 100.00 1000 HAthA Nk
8 HRE K H B AN FF KA R A F] 95.24 2000 #E3E. HEAERME. SO, L. AELs
9 PN AR T K Z R R BB R A 51.00 60000 %58 HeWis i
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it 2 EFEMSHIERIEIR (o#vm)

mHE 2016 &£ 2017 & 2018 &£ 201943 H

W% HudE

M AT = (120) 247.34 296.32 261.21 235.58
RPEREI(fLTT) 2488.48 2621.11 2686.67 2694.61
BT R3S At (e ot) 536.22 552.68 607.82 621.57
AR5 (12 70) 595.12 665.59 550.29 530.85
KA 55 (12.70) 977.82 1038.34 1167.89 1196.90
255 (12 76) 1572.94 1703.93 1718.18 1727.75
B (f27T) 710.14 1029.18 1036.56 253.10
FiE S B2 T0) 2.62 16.51 35.46 10.14
EBITDA({Z 1) 79.41 150.60 168.40 -
ZEVE I &R (1T0) 32.23 58.97 100.17 17.00
W% ¥R

B (URUR B ICBL(IR) 6.18 9.48 11.14 -
A7 B HE B (IK) 5.06 6.79 6.07 -
SR R R B () 0.29 0.40 0.39 -
AU (%) 87.03 117.95 117.11 96.01
BRI Z (%) 11.22 11.97 14.96 14.41
ST AR 7 (%) 1.66 3.18 3.48 -
H =I5 R (%) -0.73 1.32 3.03 -
KA 55 BT A AL LG Z(%) 66.77 67.36 69.26 69.23
AR 55 BE AL L F(%) 76.37 77.21 76.83 76.46
B U5 R (%) 78.45 78.91 77.38 76.93
TR (%) 72.24 66.59 62.13 61.71
H LR (%) 59.16 54.03 46.63 46.05
28 W sl U (%) 3.27 5.65 10.31 -
EBITDA F| Ef550(1%) 0.96 1.53 1.67 -
A5t 55 /EBITDA(f%) 19.81 11.31 10.20 -
E: 12019 4 1—3 AMAHEAZ T, 208 LATHAKE T IS A RIS AT B A St A3 R IE S
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M 3 FEWSEEENIEIR (aa xa/509)

mHE 2016 &£ 2017 & 2018 &£ 201943 H
W% HudE
M AT = (120) 5.16 24.26 2122 3.29
RPEREI(fLTT) 774.74 1019.14 1170.57 1160.52
BT R3S At (e ot) 434.46 442.13 482.59 482.71
AR5 (12 70) 93.90 245.96 280.06 52.28
KA 55 (12.70) 219.86 308.09 380.81 596.76
255 (12 76) 313.76 554.04 660.87 649.04
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TR (%) 280.80 224.99 251.61 962.30
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28 W sl U (%) -65.74 -86.02 -40.68 -
EBITDA F| Ef550(1%) -- -- - -
4= H {555 /EBITDA({%) - - - -
E: 12019 5 1—3 A M S48 R 2 F 3 22019 F 3 A RIALER AR OLL LK EZHE
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