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K EERAT
2019 FE F—HE MBS ERITERIRE

TERLER.
FHRKEBERER: AAA
AEEHmMESERSER: A1
TRREE. fasE

AEEHR RS AITHE: 10147T
AEAFZHARR 2R S5 HAMR: 365 K
ZEAR: B kMRS R
RITEH.: B85

TEERETE: 201941 H 15 H

ot 55 E1 7

M H 201548 20164E 20174 184E9 A
P47 (140) 28.35 50.12 37.85 37.74
L7 BA(fLIT) 731.14 73823 70543  691.73
B BB A V(ML) 129.62 127.73 13024  139.10
AR J5 R 55 (12 0T) 239.25 251.43 24436  230.52
R 5 KA 45 (1. T) 108.88 72.26 68.70 43.03
i J5 4B 55 (12.75) 348.13 323.69  313.06 27355
B (2 7T) 192.25 191.46 22597  201.15
i B4 (12 78) 8.91 7.08 12.06 17.75
EBITDA(1Z7T) 51.93 49.14 53.93
LBV G (12 T) 32.46 38.07 39.85 41.07
B A #(%) 29.46 29.62 26.53 29.33
5T I 3G 26 (%) 4.30 3.95 6.62
e AU (%) 82.27 82.70 81.54 79.89
ﬁﬁ@?%ﬁ%@k% 72.87 7171 70.62 66.29
Bl LR (%) 27.05 28.07 25.90 24.81
LEIERAN () 6.69 7.24 7.98
;Efﬁfﬁgf% 6.70 6.59 5.80
EBITDA F| S f55(f) 2.04 1.97 2.23

E: 1. 2018 F=EEMEHBEALZT I, 2. AEELHMGELSE
J& T H e ifsh fAR T 6915 A Ae K BT 2R Bk AL K

ST

x|34F K IR
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FHDRIE DA B A 3 o Bk % 5 40 8 1 (M 275 o
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ANREEEIE (1) RS AR AR o

e
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2. AwERPEEMROARAT (BUFFERK
CEM B THR X IR A E Sk, 53
A B 1 B 55 S

3. 2018%F12H, MMty LHRERTE K
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5 NF AT 2012 75 A R FE IS,
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LR BEAKPRERFESTAZ 5N S MREILX RIS, ROTE.
WRAR 5% 8) B AT 0T BAT AR L B A ERKIKX 7o

= KAEREEFBARBAT R PAERRELS, ALS;EHK
AT B a9 F RARE R A T A, B, N IERRI,

W, KRS GGITFR LR AIKS TR RESILG AINE A BARE fAL
T 69 0k S 3BT, A B % AN 8] Ao B ARAEAT 40 42 RN A B R % o ik T i
P& N
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K EERAT
2019 FE F—HE MBS ERITERRE

—. EREDR

ViR KA PR A (BURERR “Aw ") &
W M R B IR AR (BRI RR “ %
07 ) BEAERIIGUE AR T B AR A A
BB B E A RAR . bR
SHRERPG CHIRAK) FLF B m)
HIRFEAR . A7 T 2011 4 12 A 12 HIER
HEA AL, FEMBEAS 100 1200 HAEM K
B RIFE A R EEA R AR gl
AR TE AR AR Jb R & T
FHAL CERAT) 2aliAgH ¥ 50 1278,
30 127t 15 42EM 54270, it 2R H %K
JEAEiE, 2013 4F 6 F K, VEMTEA 100 147t
OV Gl SEa B0 . # % 2018 4E 9 AJK, AF]
TN BEAS 100 4270, e A @4 4 7 11 88.70%,
YA AR BE A PR A A R 6.30%,
e ST g E AL CAREMO Rl
5.00%". R0 A 2 F AR o

AN F EENSS KRBk KU S L
P AR AR PR

% 2018 7 9 HIK, AR T 5 KX 1
AFL 131 RAeETEBEER T AR AHEITE
N WSS HEER. P BORER . MR AL
. MmE . R B 6 NEREEST]

BE2017HF)E, AFEGHFE~=LBA
705.431270, P #FR AR &1 A130.24407T (%
DR R ERS.34090) o 20174F, AT SEEL
EDRN225.9742 78, FiE S 4112.0614 75

BE 2018 42 9 HJK, ARG IFHE = 0HN
691.73 1470, AT E B & A1 139.10 1276 (F
DR ARG 5.85 1476) - 2018 4F 1~9 A, A

' 2018 4 12, SCHIB B AR BE N A w4 v
20 fz7t, #2019 4 1 H 3 H O AHSLase i, Mk
TR H MRS, A F FEM AR % 116.73
f¢.7c.

A SEEUENVIRN 201.15 127G, FliEEE 17.75
2.7t

AT EM L RS ST ORI =4 218
5181 T 25 )2 2501 5. 26 )2 2601 5
HEEARFRN: HHKA.

—. REEHRE SR

N BT 2017 SEENHEIIE SR AUE 30
270, AIITHRIRAT 2019 4 B 55 — WA I Rk Bt
77 (LURMRIRR “ AR5 227, M 10
75, IRy 365 K, B —PEIEAAT S .
A SR IR B O T SR AR OR K ] T B IR 55 .

AR R B 5 TR AR

v EERKEIERRRL

A F LKA PR A R ok, T X
FESATINE . nFEE SONERERT.

A EE A A TE V4 e b X 2808 5
i, 1FREM B E S5 S R I RIE T
KVEME 5 IS AL, AT SR TR X
KIKIEAN, #Z 2018 4F 9 HJK, AnlKlE
TEFERE 12281 Jil, FRMEF=EE 9025 JiMfi; AT
JB A8 G [X 458 A T 45 RO FITAE B X e K A 7K
ek, ELEVD)I. =FE SR EE IR X ek
e AR MIEE T 36.3%-. 22.0%. 32.1%F!
18.5%, KYEF~REMIT IS A RILHARE.

ZKPRAT W SRR B, A ) EE
SN BB, (552 55 T M R R A
) FR 5 B A 38 UHE e 1) T R A W) AR
FAKPAT PR RE B i K

O8] BT HEE A AL P HEE S BUA F
T RR, K Es (HAFKIEIRIW H
PR O EARTER, B FrEb . tAh,
2\ ) PR e 5 25 2H TR R 1) 7 25 R L Ath B ISR R
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B, KA &) BE 7= i 8 7= A — R

2017 FLLK, ARPKER~ SRR EN
[F] L2556 BBl T, 22 8 3R AN 28 R KP4 B e
o T2 B A R ) P R HL X & PR R KT AR
BEPROR R, RN A2 A 1 e 2 1 A SR v 55 45 [
R, AR BB, XA K
T RGBSR BELA M S T, A0 =
A7 Ml R A B T DL R AT B R A Gk 4
i, KSR RA B RS ALIEAT, A
IR H MHERE . R A BTG, SRR
NF BN, 2018 £ 12 A, &M
TREMTE R AR AR (LU “2H
R D MLARGA T AR AR (LR
fRIFR “AARIRFE” D AT, SRR ALK
RELE N AT AT 20 {2 e b i, A F]
BEARGE R BTG

SRR ETHMEARA RV E, AR ERE
KB &% AAA, TR RS AT E .

M. ERERERIH

1. K ARHESHT
2015~20174F, AW 77 S A DR 3 AH X AR
E, EWEABENFEN-1.7T%. #E2017H)E,
O H] BT A 705.4314 70, [FILE R FE4.44%.
BRI E . MBNT " 1518.34%, JEBNTE
7= 1581.66%, ] BErE g LR RN B
HENFGE, 56 KEATIERHE.
2015~2017 4, A wVRBNGE A Briksh,
EHIE A FEN-0.74%. B2 2017 FFIK, 2
RSN T 129.40 /47T, [FILLTFRE 12.32%,
FrFRECRIE TR MR e, WNBCRE, Mm%
il 22.82%, MUK EK & 15.35%, THATERI &
13.13%, HAl S USCEK b7 14.90%, 4752 15 26.90%
2015~20174F, A w) Bt % &k s A kg
K, FEHEAWKEN.05%, HE2017FK,
A T g4 A b B#33.65%4229.5312 70, 3
BREFEE T WNBCE, RATAER S
52.59%, HAthft M4 1145.38%, IhAMEA D

BFEANE . BE2017EE, AFZEETHE
41434070, FE NG ZE | (RRIFIESSE,
IR T4 b by, X R P s A — e s .

Bl 1 #E 2017 FIRA FIREE =R

Bih EHE
0.47% %

g O L
fr ra /___.s“o
2690%

FrlbrE

T

6.43%
HitE
g Joliedllia
14.90% | =
'}"ﬁ'ﬁl’% 15.35%
Ifi
13.13%

FARIR: ARYEAE) M SR A 532

2015~20174F, &) S R 3l A B g
K, FEHEEHK6.66%., #ZE2017EK, A
SO R 21,5142 78, THEIRIK I % 1.66
256 GHREEBINT.70%) , 4R MUK #5E
N19.8612. 7T, $i20164F )i N F45.80% . K HIK
U8 3 TR TR IR T 2% () WA I 3 (o AT ik
KT A A98.42%) 1, 14ELAIN (552.65%,
1~24F 728.32%, 2~34F515.15%, 34FLL EH)
513.88%, ] MUK 3R Z545 IR 88 HAEH BT |
Tt

A F TR BN A AR R TR
MR, E=FAW TR, FHWEE TR
14.97%. #2017, A & HT 3R 16.97
{276, [FIEL T F%6.99%.

2015~20174F, A w] HoAth SSCGHCE B R R,
SRR G T 8.54% . FA 20174, A HiAth
87 AT S K TR S48 21,8642, 76, TR IR K v %
2.5812.70 GHHZELEIN11.79%) , 4R H AN
WORIFE 919.2812 7, 20165 % T~ [46.79%.
HoAh SBGR A, BRI A R I B TR IR
7 2% 11 Ath R oS0 K T R B 6.9312 08

0 &) 7K AT RN 3)
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31.70%) , WK ITHHELLBIAL.70%; %A &1
I 1 6 11 JFG Al 82 ST DK ThD 4% %34 10,6612, 7
(548.76%) , RIKITHLEH]N20.43%; HLI0
G B B AN B R B I B TR T o % 1) LA 2
KT R A NA.271270 (1519.54%) , R
FELLHIN6.59%. A, FEIKES it 4R
I 7 2% 1 oA S YSCER Y S 145 DAY 1929.54%, 1~2
5 24.82%, 2~34F (519.66%, 34FLL L
25.98%. 20174 i/ 7] HoAth SRR e b 2 R
T T RSO A M B 2 i AR B AR R Sk
i AR AT S, A MGk R B AR ST
e AT IEE) £ ) i 2 i AT I AR B FE ORI 7 A
Kk LA 44 SUROR 1) 6,256 7 R0 I i e
AT TR BRSO . DL
S5 EEMRANAFMIGE AR Bk
KE, AFHARRICRIR K T s, TE
B R RN A, AR B R — & A
ENES

2015~2017 “F, AwEMFRAR TR, 3
H4 TP 5.03%. #E 2017 4K, AFfFEHRIK
BN 34.81 127G, [FIEL P4 5.48%. MAARY
KE, ANFEMEIRFEEQREFEMEL (f 57.34%) ,
H i i e = i (5 14.68%) 5 EAFTE i
(5 21.42%) , F¥AE (5 6.58%) %5, 2
A E N DU E ™, BRI JE AR & ELAL
Ko FEMEIFERER . AKA. AE. B
IREFIREGHM o AT AR EAE R Wit 32 T
ERHERS, THEZE 209 0.04%F1 0.11%. H4k
B, Nal AR EAR S RS, ETH R AN

HER D, W FA RN RS BB A7 DK I
IHEA T .

2015~20174F, 2wl B 5 = OREFAE X A2
5E, FHEABENEN-2.00%. HE2017FE,
o\ AR Bh B 7 N 576.04124 96, A HE R %
2.48%. MARCRE , ARt = 32 B DL ] e %%
7= (555.67%) , fEETRE (£5.93%) , LF
gi (57.39%) MIRE (1527.85%) AFE.

BZE2018FOH K, A F] % %1691.7314
TG, B20174F R N [%1.94%, FESRE M4

A 52 BEr= (1) N s %5 15 18.04%, R
B 1581.96%, AN B L E AL EAERA
B, ARG AR T
F2018F9H JiE, AF T M T 425.75147C, B
20174F )i N 412.80%, F 2 RELIEFS . MK
R B A PA S I H 7 T 8

MARE, AT LA TR 4
AN CERIURE, sl tE—#%.

3t
=

2. PR

ZEEA AR T, 2015~2017 &, A
A A BRI MERNE T ARG, FH5E
AHK 9.85%. 2017 FELEHPEWMANEN
267.08 127G, A LEH84 19.90%, H AR 44 B i
P S5 B B4l 263.53 1276, W E| HiAth
B2 EmEha x4 N 1.69 1476, 2015~2017
E, AFBEWANFEAN 114.97%, 2017
N 116.62% , A A WL SE B & U .
2015~2017 4, ARLE GRS EYE
HIEK 9.69%, 2017 4 227.23 1070, FEHN
V) ST it~ 45252 55 45 AP I 42 (175.47 A2 78)
AT IR T UL SO R T3 34 (15.18 12
JC) « ATERIRL YR (20.62 1250) AT H A
S48 KB4 (15.96 1478) » 2015~2017
T, N EGEE BN A LA R AN T
K, FEHESHK 10.80%, 2017 )y 39.85 12
TGo

PRSI &I 71, 2015~2017 4, A
F P B I A NS /N o 2015~2017 4E,
AR EIEIER PR T, FHEET
P 50.96%. 2017 4F 2 F] 4% ¥ G B0 I 4 i
11.56 1275, % 2016 4F R % 22.29%, H gz
] 72 5577 o B AT 4R 8.52 14T,
AR 7 S S AT BG40 3.04 {276, H
I AR 7= 2% 4 ORI R 256 B ) 22 35 /2 8 ) (1) 4%
PYE . 2015~2017 4F, AR EEES AR
AR A T N-47.89 127G -14.40 27N
-10.80 1Z7t. B /KU MK 55 Bk A 8 2H 1 58 A%
1 AR A R BETERUARRE R .
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BUESNI AR T, 2015~2017 F, A
A ETE ISR A G, FH5E
GHK 8.02%, kIR 3 BT AR K it
I3 RAT~ 5 AR S A ST 7 R A Rk LA R
FERGLAKEE, 0 AR LA A A5 AR U B R B 4
A 2 HoAh 5 & S E 3G RBLEFRH .
2015~2017 4%, AwEFEHIGS L, Ik T it
FAEIE T, BRIEMER B, F
YA H0E 19.61%. 2015~2017 4F, Aw|%E%
BN AR I A IR A 4 7 N 12.79 42,764 -9.55
2.5t H1-41.50 12,75 .

2018 4 1~9 H, AFHEEME M. R4 5%
W B B4R 244.80 1278, Bl& RN LEEE 2017
FEE— ETF, N 121.70%; [FIHAA R L E
P4 B0 41.07 /278, 2018 4 1~9 A,
AF S &R 13.54 {4t FEH
IS SR FRAIETH - R, AR RS
JIEERCR, FBHIES) EI 4 i 41 h-28.97
2.5,

BANE, 2017 FELRA RS ERIEE A
B w5 L, B T B R
A, (HEEE AR R E B0 H i L&
RS BIWIEIE, HE—EfEE RN

RS o

3. IR AT

ARG RE /1 HRbR G, 2015~2017 4F,
N TR BN LR S E R s R, L =4
WML 0N 27.05%. 28.07%F1 25.90%,
L8 19.10%. 21.06%7F1 18.94%:;
2018 4 9 H K sh bR R Bl LR 43 5 N
24.81%A01 18.01%. 2015~2017 4E, AFLE
ST 5N 6.69%. 7.24%F1 7.98%.
SRR, ARSI, SRt
85, fRE—EHEIASATE ST,

T REGEHRMEFIZHREN DT

ANFEIARRIILRAT 2019 4F B A5 — 1940 Bk
RS, BN 101270, 41l 2018 4 9 HIK

T T 24 B 4% R0 5 4% 1 3.66% Al
4.34%, XFAFIIA 5 mEU N

IR 2018 42 9 K, 2w 57 ffot 20
B A 55 AR AL R 4y Bl N 79.89% F
66.29%. LA 2018 4 9 H AR, Ak
WG R RATIG, AR B AEE Af6 5
PEAAL L ZK 43 7] T 42 80.18% 11 67.09%, {5t
A FTINE . T A g R o R S A
SR TS, ArfRs s KT Lk
TRIE

2015~2017 &%, ZEZREHESEA
A28 P24y BN 15.67 1276 31.07 /270
25.01 1275, 43 m A AR R 55 72 A 4 11 1.57
fi%. 3.11 fi5F1 2,50 fi5. #% 2018 4 9 AJK,
AN FHIBRZ RO B4 5 MR % 27.24 14
TG, AR IR S R AR S 2.72 5. BLER
BP0 A R O SR IR R R U4

2015~2017 FAFEEESN ERAN RN
2 TP B % S A T 7 R A A i 22.13
5. 22.28 {51 26.71 f5; &ETEANIM & ET
IR A JU 45 391 Rl % 3 AN 4 1) 78 6 435 38000 0l
3.25 fi5. 3.81 fixfl13.99 fif. AFLE G4
T A R 5 SRR

BRE, ARSEEHI SR &I T
PR A R R SRR

7 ik

2 mE R B A B AT PR 2 =) 74 X3
FEAE R, BRI IER. ITFRET
WA EM, AF Loy XEKEA
Sediolk, PEREAITT AT AR BAT GRS .

NE P RUSR, (HIB A B DO HERE S
AR PRI, USRS AT AL, 17
TE— B RIISAS T o SEAR BB AN ARAR BB 0T
DA I e G A IR A S
A FTECE .

2 MBS ET A LTHARRE L, BHRLA R
48 B BRI A BB TAL T 2.
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2017 AELLK, AFDKESE M E. BN
[F] L2556 e[l T, 22 BRI AN 28 R KPP e
o EHRAMSCEE ST, fEd, Tk
T RESR T DARAT I B A ) 4k S, KUt
KRG ERFFEALEIT. IR XIAE “+ =1
SEIATH TR H AR N, B @ R
) fE, XK SRAER M, Iz AFSE
FEIH M, AR B — B .

ON ) GBI B I A R I 4 SIS B 0 A
L S R % 5 7 SRR

SEE T, A TR AR BT 5 2 I R
AT 1) RS AR o
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B 1-1 AR BRI HAE

ESfRER A nEEEERS

100% |
RERMERTRAE
m.m':-:;l 100% I 100% | 100%
ks hEH| (dEE| |hEpHE FEE| [Blck- | (FEE|[E
HEH |—— Ef# | Wit |[FERLT IRE M| |Rock, | |FRWER|| (&4
L NP B S BiAE| (me | |mEm || 8
a [ | RERE FRAAE LA ||B

130.59% | 100%

FER| (mE=
LE| (s
[(ZE) |[=%]
FERE| (FEE
=] =

17.61% 2.70% 0.01% | 15.06%] lD.ﬁ-i‘f-’-':. ID.DS‘}'.':. 6.00% [486% [305% |3.12% 46.77%

triERERs | | el MR TR

FEREHLL AEEHRLE HIRLE]
[ 5.00% [ 630% 38.70%
FRE AR IR E]

i P EEAE DA RG] L b B AN TR G AR A, BRE 2018 4 9 AR, T EEMERA RANEHA T EEAENA R
42204 (3 4R % 36.11%) .
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BifE 2 EEZWFHAERIEIR

| | 20154 | 20164 | 20174 | 20184E9 A
W% i
AT = (12ot) 28.35 50.12 37.85 37.74
ZErE A1) 731.14 738.23 705.43 691.73
F A a5 (12.0) 129.62 127.73 130.24 139.10
VR R M55 (12 on) 239.25 251.43 244.36 230.52
R JE K 55 (o) 108.88 72.26 68.70 43.03
WG A 55 (12 on) 348.13 323.69 313.06 273.55
B (12.78) 192.25 191.46 225.97 201.15
i 2 & (12 7T) 8.91 7.08 12.06 17.75
EBITDA({Z7T) 51.93 49.14 53.93 -
28 I 4R (¢ T) 32.46 38.07 39.85 41.07
W%t
B URUR 3 B (IR) 10.48 8.04 8.24 -
IR L R EL(IR) 331 3.63 4.69 -
ST R R L (IK) 0.26 0.26 0.31 -
AW (%) 112.88 113.63 116.62 121.70
BV 2 (%) 29.46 29.62 26.53 29.33
R 5 e TR AU 2 (%) 6.50 6.53 7.30 -
0 IR 5 (%) 4.30 3.95 6.62 -
R J5 K 5 55 BT AN L 2 (%) 45.67 36.13 34.53 23.63
VR J5 A 5 55 AL 26 (%) 72.87 71.71 70.62 66.29
BT 471 51 % (%) 82.27 82.70 81.54 79.89
LB L2 (%) 27.05 28.07 25.90 24.81
A ) L (%) 19.10 21.06 18.94 18.01
278 P G s 7 (%) 6.69 7.24 7.98 -
EBITDA FI| 55 3(f5%) 2.04 1.97 2.23 -
VR 5 A5 55 /EBITDA(f) 6.70 6.59 5.80 -
E: 1. 2018 F=ZFEMEHBALZFI; 2. PEEEAIMEE BT Hriish AR T a9 FAn KR ATE P Bk f AL
& #) KA TR ) 10
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it 3 EEZMFZEIRAIITE LN

& B & R it B 2R
HCIEIR
e RAE R AR R
FEUPEEAMKR | (1) 2 F5EE. KR CRI- B8 /1 EHx100%
R NEE SR | (2) n R WRKR=[(ABRT n )™ (U(n-1)) -1]><100%
FESAUE S A1 K
ZEWEIRIR

B BRUR B B | BN P38 RSO 3+ F 35 SR 3D
IR RREL | AT A B 4

LB R B R | BN B A
BN | BB SR OtST SRR e/ E N <100%

BFIEIR

MEANE R | GFRE+ SRR [ A E PG+ K655 +RIRT55) =<100%
PR PAICGEE R | RN B <100%
EDLAIEE | CENON-EN RA-ENEBE S KBTI TENE I <100%

R EHEIR

PR | A 5URA EE E ET<100%
MG ERE | &L (KIFSHEIAGS+TaHNED <100%
KGR AR | KIS (KIIGS+TE ZERES) <100%
HLRLLE | HHLRR AU FT A 5 <100%

KERIZRBE 114
EBITDA F| E %% | EBITDA/FIE 3 H
4 ER 15451 EBITDA | £&%5f5 45/ EBITDA
EHEREE MR

TN | Fah 5™ & tHsh 56 & 11 <100%
EAR | QRN G- 50 sl 16 i ><100%
fgEdleiiah ittt | 208 IR BT S0 11 A T ><100%
e PSRBT =10 R G 5 ME Rl B R S B+ Y R A
R 55 =R R+ 22 5 T G Bl 7 5+ — 45 A B I AR AL Bl B 5T+ ML AT 2R 40
KI5 55 =K IME BT 7
S =R 6+ K6 55
EBITDA=FI{ld £ 451+ 3% A A I 52 -+ 5 58737 [H -+ 3
AR S =B A I S + B AL RSS2
AT H 2 THERE, P B R = E TR 5T B+ BB AR R
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Bt 4-1 ERKEERFRREREEX

BeA B ERKIAGE R SRR =00, 98K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZt (&) LLNEERASN, B MEHER AT+, < FF 5 TR0,
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