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XA P45 VP4 AT IR B B I X P R KR RN B 2014 S RESE —
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K EBRAE
2014 £ E E—HEMESFERIERIRE

EREGER:
ERKBAERER: AA
TRRE: o
FHEHMASFEREFR: A1

FEEHIRMBESFLITHE: 1510t
AEEHIR S AR : 365 K
BRAR: B R IEE AR
RITER: HhelishBie. BOHATITR

R ETE): 201445 H 30 H

Wt 55 #iiE

H 20114 20124 20134 1; );T
WM& B (1eot) 27.07 22.08 2592  27.00
i RA(fLoT) 48837 52548 686.13 689.54
BT BB R (127T) 54.90 87.73 12023 121.98
R %5 (12 78) 4994 14136  136.07 14951
A5t %5 (12 75) 10126 21403 32435 339.61
BN\ (12 T) 14568 14723  199.23  42.99
FE S Ai(12.0t) 1.22 5.56 20.01 2.01
EBITDA({ZJt) 24.48 32.64 55.49 -
LB MR ER (L) 3.32 6.93 28.39 251
BT IS 26 (%) 0.44 452 14.48
PP S5 5 (%) 88.76 83.30 8248 8231
A (%) 24.99 23.56 258 2411
EBITDA Fl2f5 % (%) 227 227 251
2 EIE N 5145 L (%) 0.90 1.94 7.66
& B E(T) 1.80 1.47 173 1.80

E: BAFEE TR, AHRBEMSEIETIM, 2011~ 2012 4F
HREIARE, 2013 44 IRk, 2014 F—F EM S HIERZF
it. B 2013 FAMEERFA T RIAANKI G S A

ST
Beig-F K iR
lianhe@I hratings.com

FiE: 010-85679696

f£E: 010-85679228

HbtiE: Akt X E T4 AT 2 5
o E RIS KR 17 2 (100022)

Http: //www.lhratings.com

VPRI =

ZEG TSI AR AR (LURfERR “BE
GRE WE, TirMKEARAR (LLTER
“CONT) URATH 2014 4F B — W I Eh %
FE SN A-l. FETXA T FAEKIIE
FRRIE LA A 30 5 Al % 7 20 e 1 256 4y
Br, BRE TSN, A F A AR A il 75 21 1A
AR AL I KBS AR A

L

1 AR R X K R A Al
FEAEF IR, g A R TR A

2. AFEEFEEMROBARAR BRI
CEM B PERE DX 2 AR, 23
M By RS

3. AAGETHPLE RN R X A RE Y 5t
FEHEE .

xiE

1. w~EEEGHRAREE, FEIEGUE SR,

2. ARISHIERFEEEET, BT R, W5
T BAMR K
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R E YL

— BRBEAGPPRFETIR SR E AR A GRERE) SR KEARA A
REFCR ARG, WA TS PPN R SR KA BR A " AFEAE R PP AT N
2L VA SUININIIRIUPN U S-

T BRE TR S VPR REAT TSR A AAE 55, A7 B ORI R
PREAR A EAE 71 B A ERE.

= MG PP PR EE 2 B TS AR & BRI P 805 VR b AR
TS ARSI, R DA PG R 7K e A IR 2w AT AR AT 2 2R B N AS 24 55 1 e 38 1 2%
B

0. AERVPRIRE I THRRKE S, JFAERIERM RN E T 5,

i AAFHPREAR T 5 - RGP AR DR BORE 1 2 th U R K Je AT IR o~ w524t k&
GG ANMRUE T BRI FLS 1 K e Bk

N~ PR ZKYEA PR W) 2014 46 B2 55— A TRk B A5 FH 5 4 B A IR I i B3 07
T HEEDI A HARG RAEREAPPHRMSEE, A BN SN &EgT T ek 2k
AL

5 ) 7K A RN ) 2
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—. EFRHEDR

PErKPEA PRAF (LLURERR “AF7) &
Hh A A A BR A =) CRAR fRiAR“ A AR A7)
AR B A R B A R AR L gl
WA R ERERAA . bR &7
FHEO CHERAD LR SR LA R 5T
R . AT 2011 4F 12 H 12 H7ERGE: M AR
3L, JEMEEA 100 1270 HAEM A R
FOERAE R ERA R A A A YIE B
PEHARAR . bR S5O
CHRARKD 73 mh g % 50 1276 30127t
15 {¢.7eA 540 TT . &3 Z 40 H BF A SRRz L,
2013 4 6 H K, EMBEA 100 1470 CL 4 4 sk
R, HE 2014 4 3 AR, AFEMEA
100 1470, HEMRmFR 70%, FiE(ET
I B BR A T4 18.7%, b i3I AL %
A TRA TR 6.3%, JbRitERM &%
Bty CHRAIK) FEl 5%. FEM B A& A F
PR o

NFGECEN: KIERRE KYE L il
s TR AR AR BER . B E
FE. EE&EER CRERETTIHE, FE
YRR I H VR AR B SO E D T KM
Bhy BRI S BRI SRR g
W= (NS a) . s, HA
ms DUEHBEE: B EEAMRS: TESHERS.

BE 2013 )i, ~w] NFE S RKXIA A
140 FEB AR RERATBNET. W%
T AR RARE . RN I E AN
. Al B3 6 NMIRAER .

A 2013 K, A A I BN
686.131¢.70, T &M A1 v120.231470 (%
DR AR 54,0814 70) o 20134, AT SEIL
BN 199.2312 75, FliE &4 4120.0114 75

B ZE 20143 H K, AR A HE =LA
689.541Z.7t, P #H Mzt &t 12198107t (7%
DEE A Z54.03(290) - 20145E1~3H, A
A SEPUE YN 42.9912, 76, RV S A52.0144. 7T

NEEM AL AR R R 112 5
16 #; REMARN: B,

—. FEEHRZE SR

AFTERIT 2014 Ay R A Rl 55 A
301275, 4T 2014 55— B R AT 1512 76( LA
NEAR A HHRHRR T 2R D, IR 365 K. A
A Rl 0% 7 T S AR R Mg T IR AT
AT BN T 45

A H R AR TR 2R AR AR

v ERREIERRRL

PER X CEAEDL)IE . SiNE . mFA
MIE R SUF R e, [H @ 557 % BT
s AT, KA R aF R K. R, 1%
X 3K e r7 Re PR s, FE R R, A
v 5 BRI 9 55 29 2R AL 7K U A b KRS
W& B AR 7 RAF I AL

b [ @A LR R KT 55, PR
PR TR AREE . ALD7 =R X8, FET
2011 4 6 H 41 a3 3h P K e TR . A FI{EIX
P SR ROL, JH UE A TR KT A1
fE55, FFEAF2)rp [E @A IR J) 3 HF .

Bz 2014 % 3 HIK, PudBEGHEHA)S,
N T KPR REIL B 1.14 42, 78 74 B X 38 1 7=
e A 33%. HHfED)I. = BeM. HE
PRI 68 15 L2 5N 44%. 23%. 36%F1 22%.
[F3H, 78 Bk X s 5 A %18 3 36.92%.
29.45%. 35.06%f11 20.96%. 7> &) 7 Pt [X 15,
K= Re i A RO EGMH

TEVE A X3 & BT AR 2 J5, A ]
WAL — D UL, T A SRR T R AR 3
BMOFSE A TAE, faw XEuKEfigiik xR,
B rIRRE T AKIe k

PRI A BN FHA R AGKT &, W
Z AR E . (H AR KPR B A O3 A TE R
BT IR T o5& 1, PEAE S TARIR N R
o BEE T HAL R — D DU, SR AR B

b
Y

5 ) 7K A RN )
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o, ARIRREARIZL T .
ZRERGEIHEARAFE, A7 LR
KIAE R SEHN AR, PR NFRE .

M. EREHERS R

N TR T 2011~ 20134 M 454, Ho
2011~ 20124F W 55 3R & % M 542, 2013
SRR SR 25 10 3R o RKER B B2 tH Il 45 By CRy
PRI AR TR R B S5 AT i T
HIHE ThAETLREF PRI, A F 20144
— M S EIR AL H T

AT AL T 20114E12H , gl % Bk,
AT (k2T HEN (2006) ) A RHLE,
s N R B BOR T R A2 20124
JK, AFEIERETAFL00K, NAFEEES
HETHRE ML, RS AT
20104F1LH 1IHA AN A A& FEE Rl (Unz+A
FR2010ELH 1H Z JEid Mo, U E e sehrie
MRS 2 H AN A TE D .

20124 4% % I S5 i R A R+ A\l 3Lt
1005, #220114 4575 W 554l R & I3 [ 3 hn 1.2
FTNHE], EEHE T = KA RA A .
M PR KIEA RAF . MU FErG KA R 2
Al ERPRE KA IRA RS, 20134 5L bR
FBREK A I E T A F LT 140%K , $20124- 1
405

B ZE2013F)E, AFEGHHE-LBAH
686.131Z7t, Frfi # M at &1 ~120.2300 7t (7%
DEE AR5 4.081090) o 20134F, T SEEL
BN 199.2312 75, i &4 4120.0112 75

B ZE2014F3H K, AFAHE=BEHAH
689.541Z.7t, P # A at &1 12198107t (7%
D AR ZG4.031270) o 2014E1~3H, A
F]SEPUENL I N42.9912, 7T, FiE S 45i2.0142. 7T -

1. KRB ESH
2011~2013 4, A FEshE = s A B
WK, FEHE S IIE 3.56%. #ZE 2013 4K,

AElREN T 120.83 1476, [F LG K 9.39%.
MK SRE, TRt 17.36%, MUK 5
6.74%, TATE I G 18.229%, oA B ek o
21.90%, f71% 4 30.72%.

Bl 201357 mlALEh BT k4 g

o i
At o

6.01% 17.11%

17 3¢
27.93%

JVAELS

£

7.65%
' RUEN N
Bl

20.41%

Ho At 57
ek
20.89%

FARR: 8 FT IR

2011~20134, ~w] b ke shtA i
T, FHEAEMNE-9.01%. #E2013F )%,
A BT 7420981076, [FILEHEK4.65%. M
VIRNE, BATIER A T9.79%, HAhte M7 4 b
19.83%. 22 2013F ik, HAhBE M Bt 44 114.16
275, SRR 4 32 By A Sl 5 A5 FRIE 4
AR B 4 B A 00 H 75 ST Sk IR M
M P A AT B -

2011~20134F, ] MWK PO T %,
ERE AL #-20.46%. #2013, AT
JO7 YL R SR R 8.4L42 7T, THHR IR TIK #E %0.23
{276, THEFRN2.77%. #E2013F)K, A#EMN
WSO K 8144276 MWIKIS R E, 14ERIA
17187.99%, 1-24F58.64%, 2-3%,53.04%, A
] S R 4 T S A R

2011~20134F, &) TAS KA T T 1%,
EYE A F-11.08%. #5 % 2013F K, A
TSI 22,012 7C, [FIEE T B#10.16%. MK
WoKAE, LEELIN H76.62%, 1-24 1521.36%,
2-3%F 10.69%, 34FLL L 471.33%, FiA K R4
HIKEE

2011~20134, A m H AWK A
P&, EXHEEHRA81%. #2013,
2 F) FoAh SR K T 5 AE 9 27.0912. 6, THEIR

5 ) 7K A RN )
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M HE4%-0.6312 7T, THREEF N2.33%. FHoAl MUk
A, BRI AU K R B I SRR e v % 1)
fi NS N 12,1812 8 (1144.94%) , RTKiTHR
#90.97%; 4% A THHR VRV £ 1) FHAth B2 USCRR
H911.4212. 76 ( 42.16%) , IRIKHH2 % 4 3.37%:
LT 4 0 R A E K H BT U SR AR K o 4 1 A
MG N3.4912 70 (112.90%) , RIKHHRHR
H3.69%. A, FRMEE BTk TH R IR K #E &
A RISCR MRS K E, 1LY (583.71%,
1-24 512.05%, 2-34F52.32%, 3-44F 50.59%,
4-5%F51.14%, 54LL L H0.19%. MAEE
oA S SCER 32 BN T3 = I B e R i A4
IR LR AR TS . BB IR A S
BN BRI A 7 4 S 2 R I AR B L
J7~ FAANEARAE TR AU LN A mUE
T B B R AT K, AR O b B A Lk -8
RICLIMIE K. BEARKE, A7 HARRIBCRIR
MR — M, TR R EBCONE A, AkE
W HA — T AN E

2011~2013 4, AwfFHR PRl K, F1Y
HAEHIE 34.53%, FERFEMEHEKATEL &
%2 2013 4RI, A A AE SR IK A 37.12 147G,
A LIS K 40.45%. MEEMBCRE, A RAFLE
FEAFEEME (5 60.17%) , HEERM &
e (7 13.33%) , FEAFRG s (15 22.07%) ,
JMEL (5 4.41%) %5, AFSER A E
F7 AR R AR LR, AR
RNIER . AKA AE BEREREM. A
A R AR R A7 7 SR T R HE A, R
KAy HIH 0.17%F1 0.03%. BiEE, AFEH T
SRR & EEAOR, R S5 IR AR M B B B)
AR s A FDRH R R ER BN HE R D, (R
FE B H TR A RS, AR RAEE
Ho

B 201403 H K, AR %™ k. 41689.544¢,
TG » B2 201 24F JEE 1 K:0.50%. Y 5 5 7% 15 17.99%,
R B ¥ 582.01%. WBh¥E =, RME 4
517.36%, MUK 3K 5 6.74%,  TIAH I K
18.22%, FHAth SUSCEK 1721.90%, 175 1530.72%;

Emsh BE =, [E e %77 1755.23%, R T2
176.28%, LW H7.77%, i t28.16%.
BARE, 20145 —Z= 5\ ) BT =4 B 20134F
JRAREA K

A, BEE PGS EANMEE, DL
JEEE ST G, AR ARESK . [,
AT E T FAS G HIA, ARERS)
PEm TS o

SRS, 2011~2013 4, [
HNAFNMBE K, SEENMERAR
WK, R AR 21.33%. 2013 ELE T
I 4N E N 24068 1270, [FE K
27.83%, R L. RO SIEIMBLE
N 236.20 1270, WEIHAR S &8 A R4
N 3.29 127, 2011~2013 4, AR IEHRALL
SN 113.95%, 2013 4 118.56%, 4
NI B8 . 2011~2013 4F, AFLE
AR EmEREE K, FYWEEHIE
15.13%, 2013 4 )y 212.29 12,7, £ B HMLRE
fi BTSN A: (156.36 120) M
T HAL S 28T A K4 (2545 140 .
2011~2013 4, ARG EHEN AN &R E
FATROE G, FHE AR 192.36%, 2013
4 28.39 14,7 -

BTESI AR T, 2011~2013 4, A
AR TS B I I AR L/ . 2011~ 2013 4,
A AR BESNIS WM BN K, FE A
i 32.63%. 2013 4F /A &) 4% B i 2 Bl 4 i
95.95 12,76, ARG w51 oI %S AT
[MELE R 33.83 1470, 3T AR SATHIE
SN 61.73 4270 XK YR AV RIS I 3 35
PARC SO 5 BB THER R A A (4% B8 A
2011~2013 4F, w45 e B0 7 A I I A
4y 1) N-54.50 12,76, -150.08 12 76H1-95.36 12
JG. BEFE KPR BB RS, 2013 4
AT E KR T, HEER ARG E
G IEAG T WO R T EE S AT, PLA R EER

5 ) 7K A RN )
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T A A PR R AR £ S UG TR, ARl BT
W EFERR KT

BUEAI AR, 2011~2013 4F, A
A B TS SIS PSE K, FE AR
60.78%, Bt & RKIF T ENIAT R, IR
51 2R R A S B 5 A SRk LA R i % 7L Bk
S, AR BAE RS B B A I 4 . UG
SR B A B oA 5 28 SR S A R
BHE . 2011~2013 4F, A ERIESHI AR
Hd K, R E AR 107.65%, MEE
TR RIEK, AR FS AR ST PRERE K .
2011~2013 4, v % B i 87 A K I 1
#i5r 5N 56.98 14,70, 142.38 1. 76411 69.32 12 7T

2014 4F 1~3 H, ARKEENEN S
VIR LTINS ST e SN B3 e TRE o I3 e
BRI IR A5 R 2,51 126 -11.40 12
JLAN 9.22 42,75«

BEKE, AFKLEINESTIRN M, H
2 R BN A 54 5 1A 5 A WSO ik 7 B AT
DA Be 5 ek AL I £ Ml A= = 4 R0 5% 4 45 el s T
9, ARG GERE R SR, XN E BT
SRR

3. EHIRMTE ) T

METIHEE G RE J14ab5 G, 2011~2013 4F,
ATREE FTF, # B R N, 2013 £
N 32.60%F11 22.58%. 20112013 4, A
L E WM e sh it s mloh 0.90%. 1.94%7F
7.66%. SEE, AF|FEGIRE S8, fEER
WIS AT T

2 2014 4F 3 I, A AERAT IR
fE A 266.60 1470, Mo CLAl Al 215 #E

168.44 147G, iR 98.16 /47T
HZE 2014 4 3 AR, A FIAAFLEXSIMELR
HIi,

B AEEHRMESEGREN SN

NFARRAT 2014 55— A% WA R 7%
75, BRI 15447T, 7hhld 2014 4 3 R4

B A5 55 A 1455 55 1 4.429%A11 10.03%,  Xif 43 )
WA RSB N .

BZ 2014 F 3 HIK, Anlgirmffis, &
5 55 B AR 243 31 82.31%F1 73.57%. L
2014 4 3 A AR A, AR R S R
176, AFEFERAR, SRR E
B35 ETH 2 82.69%F1 74.41%, % & 3 A 5
IR 530 0 BE SR T BIARAT IR, A%
FEHARRI R, A TS AALEAR T FR A .

2013 4EJE A 2014 4E 3 HJE, AR &R
BEFE 430N 25.92 12,7681 27.00 12,786, A #%E
WAL F 10 e 550 173 5/ 1.80 1%, B4
RPN A AT M Rl 2% 25 OR B T ]

2011~2013 A Al A E TG S M A BT
A HY R HT R R 5 () 7 T A B0 N 10.90 £
11.53 fi5 /11 16.05 fi5; 4B G S ILA T AN A
1 AR B 27 I 7 a5 A5 E0r i 0.22 f5. 0.46
f5A1 1.89 fi5. AFLE WSS AN BT A
JEIR T S AR .

BN = /NI B R s g uab N T T
FIRIEE WAL SE G SN B XA
% SR B 5 7 TR R

7~ it

Ox FIAE D r A PN T K e Al ) B AT
o JRIBEAEI P EEM KI5 PR
HHZ G, A FEXIRA R RERTT I 5 A A
(RS RCRURE

AEKPRHOE B AR O R A, TR
HrAF AT LAEE L. AKBEE T IZbAL
Mt — LR, RIRIRANE S, AR EAI6E
TIBLRTT . FINAFRYAABIERK, @
PEBL RN B MERCR, B EIL RN BT
A YL ST Rk 5% 7 DR B R 04

RE T, o AR R R 7 BN e
AT R ARG AR A

5 ) 7K A RN )
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i 1-1 2R BRI E

Bl & B W&

100%
L J
¥+ E A £ H A R F)
A9, 43% 100% 100%
L L4 L
G EAEE |- 30, 558 | FHEAERH & @ b FEEREFE G i
PR s + - HMEHETERE., P B 45om FRA-S] JEE
27, 31% q, 22% 0, 01% 2, 56% 33, 33N
12, 355
¥
GhEERFEE FESEREE F A REEE b A5E B S
il o e T PR~ F] [ W & OHE PR 5]
3, 00% 18,70 % m, 00-% f, 0%
L J

¥ ) ALRAT FR 8]

E: P EEAMAE B A PR E) AP B EA A PR S R R . BE 2013 4 12 AJK, T EE AR R A RN G A EE A

A FRAE) 44, TIUMERAR (P Al 4245 0% 31, 76% )

0 i KA R 8]
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it 2 EFEMFEIERIER

WE | comg | 202 | 20134 2014 4 3 A

ot 55 B4

WK FE (1L 7T) 27.07 22.08 25.92 27.00
i BA(12,1) 488.37 525.48 686.13 689.54
Fi A B (12 7T) 54.90 87.73 120.23 121.98
FEL 55 (12 7T) 49.94 141.36 136.07 149.51
KA 55 (12 7T) 51.32 72.67 188.28 190.10
A H5 55 (12 78) 101.26 214.03 324.35 339.61
BN (12 T) 145.68 147.23 199.23 42.99
FE S AR (12, 7T) 122 5.56 20.01 2.01
EBITDA({ZJT) 24.48 32.64 55.49 -
SE MM &R (ZIT) 3.32 6.93 28.39 2.51
Wt 45 4845

B BTRUE B I (IX) 9.99 11.87 17.11 -
17 B R L (IX) 5.96 4.90 4.40 -
ROBE JE  IB(IR) 0.30 0.29 0.33 --
BN L (%) 109.40 109.31 118.56 124.37
BV 2.(%) 15.53 21.31 29.12 26.82
RBEARU 26 % (%) 7.07 6.07 8.90 -
5 IR 26 (%) 0.44 452 14.48 -
K555 B AL L2 (%) 48.31 45.30 61.03 60.91
SRS BEAL L (%) 64.84 70.93 72.96 7357
BE7= A5 5 (%) 88.76 83.30 82.48 82.31
Wizl H% (%) 30.55 30.97 32.60 33.46
HBN 2 (%) 24.99 23.56 22.58 24.11
28 I &3 7 EE (%) 0.90 1.94 7.66 --
EBITDA #| S5 % (£%) 2.27 2.27 251 --
LR % /EBITDA(f%) 414 6.56 5.84 -
ZETEH SN RS E(R) 10.90 11.53 16.05 --
LS B I & I AU A B(R) 0.22 0.46 1.89 --
45 A5 5 15 B () 1.80 1.47 1.73 1.80

i BAFRERAKR, HIBMSLIETIM, 2011~ 2012 F H LMk, 2013 4 HIiRikk, 2014 F—F A M S HFEALF . 8
2013 FA A B AL T AN K AT FAL I

0 i KA R 8] 9
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it 3 BXRIUHFEHERAITELARX GREND

& R & W it B 2R
KRR
TP MAUE R AR
FPOEREHKE | (D 28R KR R EHD [ E#Ix100%
EAIENEE SRR | () nAEEHE: K E=[(RBIET n )N (U(n-1)) -1]x100%
FNESAUE S A K%
ZEYERIER
B LR B B | W ISONS T35 RSO Sk 14 4+ 240 7 Wi 2 40 )
TR AR B | B A P77 51540
SR R A | BN Y B P R
PLGRONLE | BB i SR HED7 55 U A B 42/ 32 5k 25 SN x 100%
B
MEARWEER | QEFIE+2EARE S D [ O B R+ K 6 %5+ 1545 x100%
FE PRI R | R T % AL 3R x100%
EAVANEE | CEMYN B A - BB R B D 1ENE N x100%
TRELEMIEFR

B ABTR | UGB ST x100%

ST AR | S (KRINGEF+ RGO+ #Hai ) x100%

KI5 BEAEE R | K65 (KIIFISS+IT A # i) x100%

FELRLEE | ORI A # AL 28 x100%

WHMRBRBE NI HR

EBITDA F| S {54 | EBITDA/F) B H

#4551 EBITDA | 43345/ EBITDA

G HR R BE N IEHR

WA | Jah 5™ & tHiish 5765 11 %100%

AR | GRETEZE-AF 50 R A1T%x100%

fEdlEiish it | 208 WS sh IS sh 1 61 & 11X 100%

AR L R 1R AE

LEWENILE RN B EGUEE | L83 A RIS TN R A IR R 0 7 B A

LB S BT A B | 2 Bl I VA R U A SR S0 R % 2 B A

Bl i | BLeSR B A A Rk B 55 B0 0 3

TE: BSR4 S 5 M Rl B R B + SR
FLH G55 =R & SR+ 22 2 VE R 7 i+ — SR A B (ARIEBD S+ R AT SR
KIS =Y+ R A i 7
SR S =R 1 55+ 55
EBITDA=A3 e A+ 9 H A B S+ 5 537477 |H -+ e
AR SCH =B AR S S+ 2% AR S S H
AN HATH 2 VENE, P B A =AE TR A R T B B D BUBAR A R

% &) K RA PR3 10
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itk 4 EHRSERFRREREEX

AR H N RGERAT 2006 4F 3 A 29 HARARH “Hi% (2006) 9557 3¢ (A RARAT(E FHVE
AR TR I), LA 2006 45 11 A 21 HkAil) (B8 MERAT i i 4 (5 FVFORTE )
SRS RRE, BT IR T A R R 5 (5 FH SR o AU SN, RS R Al : AL,
A-2, A-3. B. C. D, B—/MaHEHIIAIHATHA .

Znl i E & X
A-1 NE PG, HOEAS BRI R, KR

A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR

B AT EBEITEAR, A2 HEL R
AT S REIIRAG, LR =
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BRA-FAZI-AE A FRN8) £ F
% &) KR PR F)
2014 & 5% —H5E BRE K 09 SR IZ IR B 2 HE

WIFERER, BARETEERAT BARE AN s 2
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