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A8 £ BAMRE T B R AR AT
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VLR AR B 16900.75 P 1742250 19436.00 4858.96
TR HEHEHE A 1 12924.86 = 9305.80 14863.00 3715.90
SRR A 13685.28 P 20840.30 15738.00 1555.15
G207 4k —H#i 15128.32 P 17397.57 17397.57 4283.67
G207 4k =1 9746.76 ] 11208.77 11208.77 2058.63
G207 BT Bt 10664.69 P 12264.39 12264.39 0.00
s N 17286.51 ] 19879.49 19879.49 0.00
MENE 5766.00 P 6630.90 6630.90 0.00
S308 4 L # 55i H 3989.93 I 4588.42 4588.42 0.00
S206 KT LR35 H 7531.28 P 8660.96 8660.96 0.00
FRETA 17070.23 5 19630.76 19630.76 0.00
Ef’r‘i’é %gg%%ﬁﬁmﬁﬁ 14118.36 B 16236.11 16236.11 0.00
ggggﬁg %%E?%%’E 9448.28 P 10582.08 10582.08 0.00
S313. S221 2P mE B W &
T TREIRE (35 B S e 5000.00 £ 5600.00 5600.00 0.00
A TAE T E D
WA B 19089.18 & 21379.88 21379.88 0.00
gﬁiﬁé? S BT 2 P B 17191.00 2 19769.65 0.00 0.00

&t 341737.56 401357.29 383256.03 139792.31

E: AR E ARMFRHEREUEFR T MeH, BEZWUEAANTK

FAE R IR A8 AR

L 2020 4F 3 AJK, A A 752 EBUM [RIE I
HA 2/, B4t 25.18 1270, 58 il % 24.73

278, FIRBLBRIT 2020 FEATEM. A FT
U BUR [EE I H .
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IR AR AR

%6 HE 2020 F 3 A kG EERATE WA B E A

(45 FU)
REEZE
i B & # HER R E .
2 BH S8, i P 2%
FEE TR GEaTI 81018.66 79950.39 2
H)>
8 5F SRR i AR
e 170783.11 167398.99 B2
At 251801.77 247349.38

i ARG H&ER TS TR E SRR M F 0L
N MEHERE ERTACRT L TAFWERE;, T2
TRBEFTAKRT 1L HATLHAARA P9 TRE S
LEEINPTEL

AR 8 R4

B MRS

20164F, /A HtS324kIT B4 H 2 224k K
A (BRI B od T2/ H 439 5 3
BF T Bk VTN R BUR A 2 A 17 8 V8 X 5 3 25
g (LURfRIRR“ KIEMIX B T ) 1T T (i
I S AR 5 S ) o SR I H B A FI LI, A ]
H &R &I RATHRIT B Al R B A PR A 7

CLURRIRR “BRVTAZH ™) a6 BH 17 K@ X 22
WA FEAR T AR (BURERR “ K@
T RO H TR, BeEEkE TEX
FERARIT O WH &G, aPAmskEA
B BSUR FH KB [X 8 23 22 43 254 ] 3 ) S AR
%o, MRS B RIE AR BN RO AN 25
BHT N BRI B 55 42, F O e M BUwiUE
0% s RS AN O T H S 1161.29%
%190.70%.

B A 202043 H i, o FILE G BUMN I £ R 55
i H 354, TR BE15.410 00, C5E
$512.2212.76, TN “HADRIBOGR” 5 20194F LA
AT, A RiFUEIRI L1912 7T, (HARBIAM
KN, PHHE “ HABRINEK 7 20194, A F
IR L.2512 78, 3T 33 k. 202041
—3H, AFMWLHIEFR0.57/Z 7T, K “ HAth R
e

k7 BE 2020 % 3 B RN EEBAMERETE HA (B3 125T)

i B & I SE 45 PSEi'asie RS B TR AR Bt RIFHERER
S324 BT B A= & 22 b KAH -
AB TR BETE | BTEAR 24 404 20162019 625 a1
$230 BEIH X A7 bk i) 22 T B BUrT 5,05 8.28 2014~2019 ' '
AR A M BT BD el TR ' '
S217 K3 T X ] WA &5 0T
TR KR ORI Al 1.18 2.26 2015~2019
M TR
S217 JGE X DRI E B | KGE X
A HERLS 0.73 1.38 2015~2019 5.97 1.70
S313. S221 it iy i K i
LI BRI T o AR 6.28 10.13 2018~2021
T H
&t - 15.41 26.09 -- 12.22 3.01
TR R 8] At
(2) BAMYAS I IP A, SRS B RA R BRI RS, ]

N8 R CERBHEE, 6T
A, Gib. FREF, BFRBAFRLAHRE
AR,

N B AEIE IR 4 55 3 B A R AR B AR
Tto MRIEAF ST EUR TR (&P
ERRAE TR TREEH ), A 57 E i 2
AT X RITE FE P 145 A B R 4 TR 1 %
&, eSS YgEeRy TREARMITEHE, &
FH 7 W0 I SR AR % T 2 HE IR 190 A% KA 7] 1R 25

HRSL 2 A8 B YA AR TR 12%, T2
N AEHERE .

2017—2018 4, A F] 43l S P 4EAE 7R
PN 0.63 12761 0.60 127C; [FIY, 1EEE4EE
FEPL S BHFIFRI N 10.71%. 2019 4, Ad] A
TN TE R AERE TR U

(3) L xudks?

N8| LI I S A AR HE BT
X, BEFAILHBERY; Wi, LREFRLK
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IR AR AR

BT RBBRTREET T ERARER R
Ko

20184F, 2 7] 3345 2 B i 9k T S AL R0 BE
BERMARIER R CBUR IR e 2 =7
AN 2 BH T P R i B BB AR T PR A 7] (BLR i
FRPIBLIE A T 7D 21T L PR R RE A
AR 2> T AR R A W] 2 ) 2R o LR B T
LR R IX S el Ry XA ZR B8 X S b Fr X
LB E I H BEAT IS i, A HEOE A
T H B O A BT R e A G AL 2
F B BT BT W H AR F AN
BB T T REE FEAOR O ] IR 08 B HEAT A%
B, IR m SOATOWER, O S I H $

0

BERA B TS s, BB R AMIC T T H #5%
FRA[120%. ESERRATIERE A, IlH A =
PR HE A R FE AR DU FE R AL 5 A ) 45 IR
N 201942 F] SEBRARIASCN #5055 i ot (1) L
B TP L5

W25 AL BTG TR, o3 R b A BRI A4
BERATE N “AEL —FF R A”, LEW B K
JEtfN CEMIRN” FEEE R B AR,

B A 202043 H K, A AL LR I H
THRILE % 46.6214 70, 5 IR ¥E4.3312 7T
20194EF120205:1—3 1, A #E4HIFiA %
U N 3.8542. 76 F10.9912. 76, 34T 4 U 21 (=]

+
Ko

A8 HE 20204 3 A KNG EELREEABENL ($M2: HA)

T H &K R a BB faye G| [2%47:3 B AR ER BitEFEM
AR X TR X 58120.44 | 2019.01~2021.01 15157.38 17500.00 17500.00
LA Sl X 408125.00 | 2018.11~2023.11 28098.20 30894.46 30894.46
&t 466245.44 43255.58 48394.46 48394.46

Forb ik 28 4Rk

(4) HRNFEIEE

IAEIR-2: R BN b A IAS S Pk e
FH, BAAFBANAE)N, REBEZAAR
FHFEXE, BRXIAEFE, FRTIH
PE, RATERFEXERARTHR SR
R R BAE LA BAE B R 912 AL,

G B N RBURIEL/r 8 (2015) 177
SHMEIrE (2017) 25550, AFTFATHE
00 R DRI e A B A PR A ] CLAR TR R
AT ) AT 25 PH T A 2k T A 1 1 2015412
H 22045512 7 3L304F i o L g AL aaPH T
MLFEAENEEEEEAY, S KE
39.9470 HLo HUIW A I 9T S A R R AR R
HIRAR 2V 75, 20174 H A @ H %
T SE 7 KEAS, HT UEMANLFEIE
T

2017—20194Ff12020%-1—3H , ziFHTI ™
2R A B R 4 ) 9276.93 75 . 333.42
T, 284.12 735 A1105.00 735, 5250 Al AL
KB AR, 20194 25 FH T g 2k v il A B

EREFLCART TR R, AR 200 se e
1T #HULN0.1442 70 0.481Z7C 0.501Z7GF10.10
fe.76; 238 R RN UL 0w & AGE
FOBER, FRPHTT R A A e s
1, Mk 2% EF 53 5] 9-301.46% - -18.00%
-107.60%#£1-187.44%.

B 20204E3 H i, A H T 25 PH T 4 i
N BRI AR R AN 23.4740 00, Y
29 2 B TH i 28 v T B RS 2R R LT 43
Wezs, Sk T2035—20364F i 2. 2018
—20194F, AW 73 mll S AT B B R B A E
1.4542,0F11.2812.70, MAFmAT SR NTGIEE a5
FUESCH .

(5) AELZTHAE

NE) BEZEMRBZTIERK, F4
FAIBES; b, A RREEPHRIK
BERAE LA ZRAEEFHAYHK,
BE—RTH M.

BZ20204F3 H R, AFIfER HE D H 24,
Pari st vid 7 B =P I i I e BT = B
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IR AR AR

THRILE B 51119.301278, B 5 14.74(27T.

ST I H A 2 B TN RBUR R E 2
A AR -G BRI A BOE T H . SR X 2
& AME#ER. BT R T, B
S AR O 24 B 2l BT 5 A B A IR SR
wlo BUH AL THAECARB RO Fa =B deil
DEEEARM, S A4.09 510K, M
FHAR16.33 515K, #REeh AT A%,
AR T R 5 4 B ON B oAt 8 R 2 T
.

I 7/ e Rt BT S R <107 €7 B T AN =

A e el A X3 it 45 i i, 0 11 S
TR T 7] 2 BV E A PR STE 2 A
WG ERL T L X 22 SR R T A AR,
EHIE 52,07 55K, BREEH AR A
%, ARRIRIMKEE bl XA NP7, AR¥E
BH 3 N RBUR Gt — g JLRI - 23 7 2 Rl R 2 70
H B SO I AR 3y — AR K R 2R
AR X, T ] S A AR R R SE A
ZIH BT RN MR &g, T
RERE WAL TR

A9 BE2020F3AKNNEEATHAAFL (F12: L)

ARRer-RB B
T H & #% ISita g [S%;'47:3 2020 &
4—12 B 2021 & 2022 £
W E R o) 65000.00 45610.00 12000.00 890.00 6500.00
AT el 75— 3 128000.00 101812.23 5000.00 6000.00 3000.00
=178 193000.00 147422.23 17000.00 6890.00 9500.00

E: AR ER B — e ARG RIE R A BRI R, ARFEFERTHIOETRE RERL;, 24 BB LY RER L LI

N AR AR T AR
FoHRR: A3 Rk

(6) MERA

HE20204E3 A K, AR H 334,
53 50 2 BH OB VE S I H 8 TR R PH TR
TE RSB H — T2 AN 25 BE v i@ A AL I
S ZN27.1502 70, B FHOKTE PG 0 H 30
TARERITF20224E9F 125 3 4h24 10 H 40 F 11
BB 22 B

410 A& ZE 2020 4 3 A kA E) W B AL

(#f5: AU)

T B &K HRIE BB
Al PHOE PE R I — 1 A 21500.00
2 B i@ AL 5 H 50000.00
i BA T IE 2@ 5 H — A T A 200000.00
&t 271500.00

FA IR 8 R

3. RERAK

Ak, A TR A 25 PH T E O AZ i A A 15
eI H R R A S S, WA E MR
TREIREG, LR B RS 0% J114T

i, RSB A R RS B B LS
WO S RN R B,
A RITHER “IORET 6762 P —
MBI IEE 1.

ANV E i

1. M5

NEIRMET 2017—2019 SEA I S5 HR 2%,
KAESTHITES T CReERE@E A1k X iR
FwFHATH U, A TARETC IR B A L
TR . A FIRIL 2020 4E— I 5 R K
St

BE 2020 4 3 HIK, AFAAMNEIEE
BT A7 10 %K. 2018 £, AFEEHK 3
FKFAH, FMES 1R TFAR,; 20194, A
AT 1 KT AT 2020 4 1—-3 H, A
Al A IHEE A RED L, BFER, AFREIE
BRI B AL 0 & F AR E A s ey, W 25 30 vl
Eb P55
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IR AR AR

B2 2019 IR, ARTECEH 17116 14
JG, AT E B A 84.38 1765 2019 4F, AwE]|SK
WENSON 6.56 1478, FIIE S 1.15 127G

B 2020 4 3 HJE, AF]H A 178.13
fe.5¢, B # B35 84.09 12.7t; 2020 4E 1—3 H,
AT EIE I 1.09 1275, FiE 5%-0.29
{275

2. ®ER=E
R, N FKFABFEER, ToM

FRVA R KR . LA AR, A B EAFe
BEFAL, LIEIER B MK KR
BK, BKERAFN) KL ERAAR, A7)
KRERNH, TERERK

2017—20194F, A\ BT IR FREEIE K,
FEWE AW KA.71%, 20194 K ~171.16/27C,
20184 R K9.25%. I F&, AFIFE)
PEPEAEAER B e L AR, 20194F )i,
WA= 1551.92%, JEsh¥E" 48.08%. A
A R BB R R L R R

A 1L 28 EE2FFMRF (F45: 2T, %)
2017 4 2018 4 2019 £ 2020 4£ 3 A

A £t s £t s & (514 & ditk
emvt4 521 3.34 4.13 2.64 4.69 2.74 6.12 3.44
IS4 31.78 20.36 35.39 22.59 34.36 20.08 34.36 19.29
o sk 9.03 5.78 8.39 5.35 15.43 9.02 19.75 11.09
1t 30.31 19.42 31.24 19.94 3358 19.62 33.72 18.93
WEh¥ = 76.90 49.26 79.73 50.89 88.86 51.92 95.46 53.59
PLBE 20.40 13.07 20.54 13.11 20.76 12.13 20.76 11.65
IF 52 %7 26.94 17.26 26.43 16.87 25.27 14.77 25.27 14.18
TERE TR 2411 15.44 21.19 13.53 27.50 16.06 27.88 15.65
[GES 7.70 493 7.70 491 7.70 450 7.70 4.32
E kiigua 79.21 50.74 76.94 49.11 82.30 48.08 82.67 46.41
Bt 156.11 100.00 156.67 100.00 171.16 100.00 178.13 100.00
PR B TATARIE A 8) FAHRE B Sk e

ik o x]SR 34 0 oAy 2 WA e B T D 25 ) )

2017 —20194F, A wEIBNTE P FRELE K,
FEE A K 7.50%, 20194E )%, ARIREHE
88.861470, #i20184 KK 11.45%, FIERH
b SESCERIG R BT 8 BN B R B R R T B A
(55.28%). MK (538.67%). HoAt i
A (H17.37%) FIfELE (537.79%) #4%.

2017—2019 4, A= 62 5&A B,
439N 5.21 12.7C 4.13 1 ICH1 4.69 1276 2019
R, AT TR &4 N AT I FERAT A7
Ko AAEAEAE FH 2 PR IE L o

2017 —20194F, W] MWK KA BTk 3,
439 N31.7844. 7T« 35.391470F134.3612 70 - 2019
TR, A T MUK 3BT 20184E )i T F42.91%, =
LR WCRHB 43 25 BH T 0 R D 8 [ 0 3K B

PEMY EIE RS TR R, R e &
MIKES K E , RIS TELE LA 1150.18%, 1~2
SR H17.30%, 2~3%111523.86%, 34FLL LM
1158.66%, MK, Xf 2wl B4 A &
H.
2017—2019 4, 24 =) HoAh S WGR A Frigsh o
2019 i, 2 F) HoAl MWK 15.43 1478, %L 2018
SEIRIG K 83.99%, FERMBITAH . Kl
T Ze o . RO THIAE $3 55 B AL IR BURT I 3K IR 55
T BRI K TR, 2 E HoAh S G 3 E
IR 2 BH T R T 53 X B I BUR AR K BT Al
1R IESC AT g S il 25 101 45 % 3k R JHG Ath A3 Rk 4
B MEHER, HABNWGEKRET 5 L R%E
10.53 1.6, & HABRIBOR LB 67.04%, %
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HHRE R i o 8 3 BT SRR T v 4% 1) oAt
SR AR 5.98 1270, HHIKESTE 1 AN
i 96.55%, 1 LA LMY 3.45%; JLitEinik
% 0.27 1276, TR 4.60%. 2] Mk
I NSO R FNBUR KB A A, (8]
PORBSEAS K, EXT A F B & T s — e G H .

F 12 2019 k8] Hpb ik 2 R T 4m
(%45 1274 %)

P HOER | &M | Sk
WL RBRIREAR | g | a0 | 262
SR EES WK | 322 | 2050
BTN IR sk | 127 | 06
HLT BN O WK | 104 | 662
2 BH T R kR 0.98 6.24

it - 10.53 67.04

R Aa TR

2017—20194F, A FFIRFFEIGK, 43
HAEHKS.25%. 20194F)K, - #Ff71%33.5814
JC, Hi20184FE I K 7.49%. 20194F)E, A FIfF
TP R A (33.471270) AFF R (0.11
{2.70) R, RIFFEERMHERS . FFRBA A,
FERIT & L (28.331270) & ld Wi B
BWRA (L121270) FIEAT 3750 B 23 %
A (4.031278).

RS F

2017—2019 4, AR RSN T = HUSA
WA, Rk 79.21 447t 76.94 12701 82.30
{¢.75. 2019 K, AwAERsh T~ 2018 4
JRIGK 6.96%, FERIEE TEMKT®. A
A AR B0 B R B R B s e (o
25.22%). [l e %77 (5 30.71%) fEE LR (5
33.41%) FIRGE (/5 9.35%) HIk.

2017—2019 4, w45 B s = AR A A
K, 439N 20.40 127G 20.54 {2 7CH1 20.76 12
JGo 2019 FEJK, AR R B E . 2
A (0.31 1270) MECYIRETH. &
550 B - A FA R F A - b {5 FH AL (20.44 12
J6) K

2017—2019 4, A F][E & 5= H B N R,

EWE AT 3.15%. 2019 K, A F e &
7= 25.27 1276, % 2018 SEJi NP4 4.38%, F %
ZR 3 B I T 4 v T B AR Bt AT T AT

2017—2019 4, A HEIFEE THREENIEK,
FEHEGHK 6.80%. 2019 FK, AFERT
Fi# 27.50 1270, % 2018 )R K 29.76%, F- %
RIARE TR K H &I H T % 2% FH 3
IETE

2017—2019 4, A WA 7.70 1278,
FRAEA AN ] B 0 B N

2020 4 3 JJi, A R %= %1 178.13 147,
B 2019 4EJRIE K 4.07%, EE R H AL N UK
KR8, MR EE, mshsir b 53.59%, Ik
MENE P 5 46.41%. 2020 4F 3 HJE, Adlfish
Y577 95.46 127G, i 2019 fEE K 7.43%, H:
WAl RIGER 19.75 1206, #2019 fFREE K
27.99%, EERPMRPRITAZH . KIBZ #%E
BT BRI SRR 55 T H 3 B O Kk
WMBh¥Er” 82.67 1470, i 2019 FJRIEEA LR FFFA
5o

ZRR VP51, A 2020 4 3 HIE, A
ZIREFE A 11.70 1276, ¥ HE AL
SRR T AL E N 6.57%, %
PR LA — 2

3. RARBITA AR A

WFR, NI HIREERBEERK, LT
FR KA AT AARA T B K; HHF,
DA MFHFAMEHE K, ERMGF AR

g€

2017—2019 4, A | i # AR /IME RS K,
FEHEAEIK 2.16%. 2019 F)K, AFEHE
75 84.38 147G, % 2018 FEJEIK: 2.29%, +
BRBARAN AR BREE KT A
FrEER Y, SSIBEA L 3.56%, TEAAM
5 74.31%, HABZEA R & 3.71%, BRA
5 1.72%, RAOECFNE A 16.71%.

2017—2019 4, 2> =] SRy Bt A3 3.00 12
TG WAAFUNMESEK, FEEHK 1.26%,
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IR AR AR

FERTEET A TR BERAT R % 4
BN AR, 2019 FJEN 62.70 127T:
RABCRNEA G, FHEEGHEK 556%,
2019 )i 14.10 147t

2020 - 3 HK, ~wlfrA#E R 84.09 14
TG, PR KR R 2019 SRR AR AN K

AR

2017—2019 4, A" i MU s 3E K,
FEWE MK 7.39%, 2019 EJE N 86.78 127G,
& 2018 FIEM K 16.98%. MM EE, AT
fifs LIRS i i, 2019 4RI, AR
fuft i 22.08%, AEish M 77.92%.

2017—2019 4, ARSI AGEE SR,
43918 18.67 1276 10.51 127t A1 19.16 17T
2019 4FJE, Anmsh i 2018 A K
82.41%, = L HAh AT AN HAth i Bh 57 457 4
Kirsh. Arush i EEBMAZBE (f
11.13%) HABRATE (5 29.53%). —4F AN F
W ARR s (5 22.42%) FIHARRS) G

(1 33.92%) Hfk.

2017 —2019 4, 2w H A R AT 3 B G K
P A K 26.86%. 2019 £EJE, /A F HAbRN
{13k 5.66 147G, %t 2018 £ N 3.04 127C,
FE RN T NATHI G A 25 B A B R A R
TEAT] . IEE LA RA BRA F sk ki
KR8 A a HANAT R EZE B AR TR

2017—2019 4, A —FHN 2 AERS)
A FTisl, 2019 4FJEECH 4.30 147, #2018
ERIEK 17.10%, EERAFIRIT 2020 4F
[ “17 26587 FER T A N B B
BT E. 2019 AR, A —4 AN 2Rk
Wl — 4 A B KK 3.55 1476
— N B RAT SR 0.75 427T.

2018 4FJiK, A HAhah f i 1.50 1476,
NE]T 2018 ERAT SR IR S <18 &
FHAZiE SCP001” . 2019 fFJiE, A m HAhzh
fifit 6.50 1276, NAFT 2019 FRATHIEH
W% g7 “19 2iFHACHE SCP002” 1.50 {2 uAil

“19 25PHAZIA SCP003” 5.00 1270, AR
HPINFLIBFS T

2017—2019 4%, A |l dEimsh i Fr g K,
FEXE K 9.320%, 3 R K YIS ZA K
RAT R KT 8. 2019 SRR, A AR S i
67.61 1470, % 2018 FIGK 6.18%, TER
KIAE KT . MM EE, AFEHERS)
fifi EEBKIER (5 61.52%). RifHii%
(15 14.79%) FIH HARAT R (5 22.57%) #4 %

2017—2019 4, ARG REIEK,
P E AWK 5.32%. 2019 K, A KIEG
K 41.60 1470, 1% 2018 KK 13.55%, FE
RIS K T A" KSR EH R
IEfEEK (3.00 1270) FFRRMEE (38.511470)
MRS, Fr A A FBUR I SE IR S5 100 H 1
W AR A A K% 2 BH T i 2 el A B R 2R A

2017—2019 4, A wE|NAHGIRRREE R,
FEWE G T 8.71%. 2019 FJE, A F MNAHH
7 10.00 127G, % 2018 “FJi N[ 6.98%, %
RATE “17 28287 TN N B AT
557 T

2017—2019 4, /A &) K B RAS 3 B 31,
53N 6.55 12,70+ 15.76 42,70 F1 15.26 12,71, 2019
SETR, A A K N AT K R 2 P T 0 BUR R A
WO i B 4 15.21 A2 TR 22 Ji T
FE#K 0.05 12 TCHE il o

2020 4 3 HJiK, 2wl it AT 94.04 14T,
B 2019 FFEIEK: 8.37%, - E R, H
A3t B0 B A A (AR G K A 8. AR
AR SFEA ARSI G A, RSN 56
Eb A 75.37%. 2020 4 3 HJK, A#Ashff6
23.16 1270, #2019 4K 20.86%, FER
F ARG ORI A R B S B K 2 8. UHAAF]
B A K 2.10 1270 HAh RS £t 8.80 14
JG, #2019 FEJEMEIN 2.30 1278, RAFIKAT
MG A Y S “20 2EPHACIE SCPO0L1” ATl
A AR BN 7t 70.88 14T, #2019 HEJRIG K
4.83%, FERKIAETEKE, HPKEE
AL 2019 FEJEIE K 7.85% % 44.86 1470, T E
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IR AR AR

AT I A F R 1
HAE PR, A 2020 5 3 AR, AFIAIFTY
BT OLEIL N K.

%13 A&ZE 2020 4 3 A KRG AT GBS R
(#45: 127, %. %)

ey 5 | RE | prny | O
™ 0

16 %5 PH2ZE MTNOOL 3.00 448 | 2016/11/29 5
18 7 PHAZIE MTNOOL 7.00 6.30 | 2018/04/24 3+2
19 ZEPH%SIE SCP002 1.50 4.80 | 2019/08/02 0.74
19 ZEPHACIE SCPO03 5.00 3.90 | 2019/11/20 0.74
20 75 PHAZE SCPO01 2.30 3.14 | 2020/03/11 0.74

At 18.80

#: “19 #& A8 SCPO02” E.F 2020 4 5 F 2 B 34T
FAPRR: B TATARIE NI FA

H RS J7M, 2017—2019 4, AHE]4H
555 BT, 43N 62.61 1476 53.05 47T
A1 62.39 1276, 2019 )i, SZHTHE K HAfE R
RAT B IR S5, A B 4B 454 2018
K 17.61%. IN&5H BF, ARAB6RS
LKA N, 2019 fFJ, KIS 5 4
5155 1) 82.70%. 2017—2019 4F, /A& %= Ffit
B AHR 55 B AR NI 55 B AL Z Y
HATEES, 2019 FJE 5018 50.70%. 42.51%
F1 37.95%.

2020 4 3 K, 2 A 4555 69.10 14T,
#2019 RN 6.71 1270, F B R FHE K
. AR SR K IR, g5 E
LUK A . 2020 4F 3 HJE, AnldEre
TR AER 55 AR R 6 55 BT A4k

W A F$R At ¥k, 2020 45 4—12 H.2021
HEA 2022 A F IR SS I S  12.06 12
JG~ 7.13 1Z7A1 1.03 1278, 2020 573 &) 2 31
25 FUAAR T FE

4. B A fe

HER, NEELBANBFE TR, ME5F
P 8] F)EAZARER K, F)IE & SR B AMIS
R#GE, BRBA K.

2017—2019 4F, AFVEMUNRFEE %,
FEWE A TR 12.29%, 2019 44 6.56 147C,
[F LG NP 1.96%, 322 SR EEMr R S T2 57 24 1
KRNI 2017—2019 4E, AFEM
AFFEINE, 2019 4F4 5.40 f4ot, [FIHGREE
7.19%. 2017—2019 4F, AFEMLF)E R FRE:
ETF, 25108 10.59%. 12.85%A1 17.42%.

2017—2019 4, ~w] A 2% A BTk sh,
43938 3.55 {2 7T 3.80 12761 2.05 1275, AT
WAl R DA 55 3R R, 2019 4, A HATH
P 5 E NI ELE N 31.28%, X AR 1k
K. A, A HARYC S 550 3.68 147G
4.13 /2 JCH 1.79 1276, EZNEUFANE; A+
I VA5 A 1.26 1276 1.12 /2 76F1 1.15 12
TGo

BRHEbR I, 2017 —2019 4, /Aw] s E
PN e e <S5 ) I PR A Wl G e X S S5 N
2019 £ 5124 1.90%F1 1.19%.

%15 WA BRI (#42: 120, %)

bR %5 2019 EEIIEH FFF, 451N 52.79%. | 20174F | 20184F | 2019 4%
45.11%F1 39.48%. EN 8.53 6.69 6.56
EDLFE 1.26 1.12 1.15
& 14 2NaAHEHFER (Fx: 2T %) 107 2% 3.55 3.80 2.05
WE 20174 | 20184F | 20194 Z%ZO;F Heflficai 3.68 413 179
Ll e 13.11 5.67 10.80 14.24 A B 1.26 112 1.15
Ktk % 4950 4738 51.60 54.86 FLRIR il I
LS 62.61 53.05 62.39 69.10 A A 314 3.34 1.90
R (= 7 PRI a2 1.29 1.24 1.19
tia 1’j % % 37.97 36.48 37.95 39.48
AR FAP R R BEAFASARIE A 8] AR A 263
4 i fit 55 %
Sl e 4364 39.14 4251 45.11 N
2020 % 1—3 H, A#SIENIA 1.09
TEPE L f 2 48.20 47.35 50.70 52.79

FARIR: BRATATARIE N &) RAR AL 32

f¢.76, MHT 2019 F4EHFM 16.65%; FljiE &
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IR AR AR

#1-0.29 12.70; B NLANEZE N 21.95%.

5. AR HT

R, 8 BEFEHNARFR AN,
BARRAREFEEE; LR EZEAKHT
o8 BARF R, BEEHAREERK; £k,
MLE R 56 G4 2 AR B A 44N, A 4)
BEZEKEA.

SENGHI AT, 2017—2019 4F, A
A& BRI IMAN BT T, 42008 29.55
.56 16.14 12 7CH1 12.62 12,70, Ho, 456
i PR ST SR I 45 ) 5.67 1470 6.98
{2700 7.34 4270, FNEFES R R HAh
S EENH RMIEFEE N, 4050 23.88
{25t 9.16 {1276 5.28 1278, EEMAAERKK
AN T BUR i g7 B ¥ 55 MG AR L4
W L2351 66.45%. 104.22%7#11 111.90%, Ui
NSEHUR ERr s . A, ARSEIEZNIN
S B R N %, 2019 4E°4 7.46 1278, Hih
A F SR i B2 57 55 S AT I R B K
43518 0.70 1276 0.89 14 7CH1 4.55 12 76; 24t
Hioth 52 & EshH B8 T %, 2019 4F
N 2.78 1476, FEEHRARFM L. 2017—2019
B, AFGE IS B R BRI BN 0.12
{¢.7t 8.01 12 7A1 5.16 {4.7T.

%16 A IMAREL (F45: 12T, %)

mE 2017 4E | 20184F | 2019 4F
ZEWEMERNE 29.55 16.14 12.62
ZENEE I H & 29.43 8.13 7.46
ZENEENIF IR 0.12 8.01 5.16
B R TESF AR -8.62 -1.00 -2.66
B IESP LA 3.92 -8.09 -1.94
B ON:4 66.45 | 104.22 111.90

FAPRR: BRATATARIE N 8] F T R% 438

KRS, 2017—2019 4F, AR T
TGRS s R IE BN H EE N
FE ] o B R A SR A m B, 2017 —2019 4
5398 8.62 1.7+ 1.00 {2 7CH1 2.66 127G, 2017
—2019 4, A BGES A B R A

43 915-8.62 12,76 -1.00 12.75F1-2.66 12.7C .

EVOEEN T, 2017—2019 4F, AFER
TEANIE RN EA s, 434 18.90 147G
23.13 {2, 70H1 18.71 {76, FER HHRAT (EAN
RATF ST TR, F, ARERENNE
b EA TS, 3l 14.98 1475 31.21 14
JGA 20.65 1270, FEREEILGS ARSI
W4x. 2017—2019 4F, A EGEENILEI R
o5 3.92 1278 -8.09 12 7GA1-1.94 1275 .

2020 - 1—3 H, ARAEFHENMERE
§4i-2.67 1070, BLAEINE N 115.44%; %5t
TSNP &R EA-0.15 1270 B VIREhILER
B 4.26 1273

6. 12fréE

) 48 BIRAT B A 184745, KBk
A FRAF—R, FRE|ANE) A B AT B AR
B R EEARBRN EZ L FERFA AT
ARBIFH N ZH, 2 8) BARIL R 8 HIRE.

MEE IR AE 1B, 2017—2019 4E, A+
BN E AR B L 2384 BT 3l, 2019 4Ry
SN 463.69%71 288.48%. 2017—2019 4F, 2
A &8 L& Bh S H 4 B 0.63% .
76.23%71 26.92%, /A & 48 I & VR IR
G ARRERE 1555, 2020 4 3 HJK, A
P& RS oA 0.43 fi%.

MAEHEGTRE A, 2017—2019 4, AF
EBITDA 735124 6.64 147G 5.14 127041 3.91 14
JG; AEB4S/EBITDA 433k 9.43 f%. 10.31
%1 15.95 f%: EBITDA F|E 5507514 1.39
. 1.36 {1 1.03 fi5.

BE 2020 - 3 HIK, AFIE& KR
KIS B PRSI 84.38 1270, A8 FHEE Ny
16.90 1275, A & (AR BT RIS A R A 95 .

BE 2020 4 3 HIK, AFDIMELRARE
5.84 1276, HLRLLFEA 6.94%. HiHLRTTHH
WA B EA S mEL s, HRTEE IR
BLIEH, AR B R .

www.lhratings.com

24



SXHREUHHEIRZAG

China Lianhe Credit Rating Co.,Ltd.

IR AR AR

& 17 ABZE 2020 4 3 A kA 3] sFM kg A

(45 FU)

LiziEly FHIRHAR HERKE | #HEFR
A8 A
BAT R E WA | 2018.12—2021.12 5960.00 | {FiF{H{R
PR STAEA F
s BT AR | 201912202212 | 20000.00 | fREH(E
WREERE
RAF] 2020.03—2021.03 5000.00 | {§iEFEARE
2 PH T 5 B A
MW T SR 4% | 2016.03—2021.05 450.00 | SRR
W
% BH T 1A 4h {5
e 5% (T JLEEEE | 2018.02—2033.02 | 26962.00 | fiF4H{R
F5)

it - 58372.00

TR e 3Ak

7. FNE) WS4 HT

oaE F 2 ER G THEE, BoE iR
FAXBAE ST, BTG S AI2HT.

20194, BEA W] B 5 41138.9614. 7T,
B20184F JEE G K:10.09%, 3= % 28 HoAh S Uc R AN
TR TR K AT 8. Hodh, WiBhBE7=73.2214.7C,
T B MUSOK R . F A SSCR AN SRR R R
W% r=65.731070, FEHAKIBAFR T, &
BEPE 5 LR AR TR R . 202093 H R, BF
Oy F) B A145.3844 00, B 20194 i 1 K
4.62%, FERHAPIPCTIE KT

20194 IS, BEAW] A EH L 7 75.3014 7T,
2018 4E I K 4.15% . Horp, SRURHEA
3.98%, HANFH73.76%, BEA FFTE EHRGE
FoE M - 20204E3 H IS, BEA R AT &R a
75.4912. 75, MU A4 20194 IR AR AN K o

20194FJiC, BEA A4 £ A 4163.661470,
20184F JFE 14 K-18.05%, 3= % 22K Il 2 Fl oA
WG AT Hodr, Fish £145119.6814 7T,
T B IHAR AT — N B ARR S 7R
AR B 7GR s ARALEN 115143.9814 76,
F B IE R A5 S R AT 3R B
BE F]20194F I Bt 7= 41451 %8 945.81%, 52018
IR _ETFF3.091NEH 4 . 20204E3H K, BEAF]
1 £ . 40169.8914. 70, 20194 iK1 £:9.79%,
F B R KA R AD R ) A K . B
N P AU R 20194E i T 548.08%.

20194F, BEA R SCIENVILN6.0612 7T

R S5 N3.15/2. 0. 2020051 —3 ), BEAF]
SEPEMEKRN0.9914 78 FiE S A N0.19124 7T .

N FERHZRREE D SR

1. ARH0 P ) 2382t ) IUA 5 409 %0k

A H R A SR A A AT B 5.00 127,
RATHE LFRA 11.60 1270, RATHAL LR A
T 2020 4F 3 HIRARIK IG5 1 21.14%,
AR5 16.79%. 2 RS FIA At SR 4R SR 4R
TN A T 0 A R B6i%, HEITH
A FRE S5 S AR SRR R AN K o

2020 - 3 HJE, AwBIEafiE., 2
55 0% A A LU AN K 5 55 8 AL L 2R 4 il R
52.79%. 45.11%#H1 39.48%. L 2020 4F 3 HJ&E
(R 25 s L, [R5 e A R T 2020 4E 5
HRATH) “20 2532 017 0.79 1275, LARATHIAR
BRVEEL,  AHIH ISR R AT IS A F 5 S
R AT AL LR R KA 55 AL
LW ETHE 55.86%. 49.22%F1 44.44%.
2 R8BI A W B S S B o A TR
AFA B, WHEHRAT G A R %48 bs
BT LR T .

2. AP I ZIBAZERE N AT

2017 —20194F, AR|ZLEIHEFIMNEWMNE
I3 A A S O SR R R AT S EBR 2,554 |
1.39f5F11.091; 475V BN &2 L B 140 23 0 N
A B A A S A AT RO 1 PR 110.014% . 0.69f% A1
0.4415, A FEBITDAZ; AR A ZE 4 R AT
R FIRI0.574% . 0.4445H10.341% . M,
AN F GETE S TN B AR S B
—ELRFERE ST 5 SR 2\ ) LE 2 BH 7 A2 8 LA
Vit 45 B A A A B B A, RS IRA A
FHTT N RBURIA J13CFE, BRETHEINA, K
TR A EE A B A R A2 0 (1) RS AR A

+. @it

) O T 3 ) A Bt A5 T A
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i 2 IR AT R R RIR L

BRI T8 2 I R AR, A 2 P T A A
RIS AA B, TR, M
Dris s e, W B0R, AR R FERISMS
EE R SRR TBURE BT B
ANBUR i 27 B S5 T R 828 T A 7l K3
o

IR, NF BB AR G, B
BRI T HAE FR . T H AR A
BTN, RHARILRE 85, WTH (Rl EKE
ST A, MO TORS 24 w) % < o P
NE G ERAESS, B RE . AFTH
HRGERFEHE K, RUE MR . AR G55 R
A RrE, s e RGN E, B
S HHE— B AFEMVRANAG TN R, AR S
b X A S AR ™ B, EL R AO0S BURF A
MEARSR o 265 5 3 24 ) A P 11 22 8 fl A3 B¢
S LA Y AT K 7 B TN IRBUF R
TISCHE, A FV AR EERTRE IR 58

S0 24 A A SE IR DL BL R A
WISHREHERE ISR E VG, BRE RGN, A
SRS ZIAN B AL 1 KU AR A o
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Mif 1-1 &= 2020 & 3 AR &) lRiE I E

it FH 7N RBUR

f PH T N RBUR BT 537 &
'_E'Iié,}xr

100.00%

it PH T A I £ Bt ia E R BT IR 2 7]

MifF 1-2  #(ZF 2020 &£ 3 B A RALA 4 E

it P T AZ B B ds H R B A R A 7

WHEHE
=R
ZEEHE
| | | | | | |
W 1k 0 it 2d it T
fiss Hh b % b % £
Z% Pr 2 # s 2 ‘B
el lz| (2| |0 x| 8] |=
gl P gl = P #h
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i 2 IR AT R R RIR L

Mif 1-3 #(ZE 2020 &£ 3 BIE AR SHSEBANFARIER

o EMEA | BRG] -
—_ A S
B TR (7o) (%) W &YEE
i B Vi I A FR ST A F 10000.00 100.00 | 2 FHAVC 43 el A R0k g 1he 438 o7 7 2
2t e N~ - SENFAR B IE R b R B R
2 BHTT )R AR B B X P R @ B TR A 7 2000.00 100.00 BT 1 R
TS = —
2B T 25 PR AT A4 X T B T 24 7 300000 | 100.00 ﬁgwm@u*imgﬁﬁm‘%ﬂ“
FPHT T2 A B WA IR 5T A A 1000.00 100.00 | ARgEE. TPk, B
e . e FHEIE A &E; YEERS: &
2 BH T G R B A R ST A A 5000.00 100.00 B | L
2 B T 7R L KR e A R TEAE A A 50.00 100.00 igé/u‘%ﬁ’ﬁ KRR H R BT
319 [EI3E %5 BH 7 £k v o A PR K HoAh v
SN IR L @ BE MR (R
RIE EFE T IHE NEHED
5 P R AR I A B PR A A 10000.00 100.00 | #H=RMRSS VERINEEE s MRE & JEH
BHORIE . AR ARSI 4E ##%
Er R A Tk BUR YR
=l
EAMASTH REE KIEEHER
wETIEANSERA R 20000.00 100.00 | WiH, SMHKMWIIHHEFE T REE
SErp)
HUIBEASET H @i, 2B S AHES
e NV AT TR RIEE LR
i BA T BhE 22 W A TR ST A A 20000.00 100.00 gy
R
: v proryETE —
25 1 5 T 25 P B AT R 24 7 1026.85 gooo | BTG, TR SEMSE; 2

dn A B s S N B o EL I 4 £

i S
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Mif 2-1 FEWMREIERIEIR (o40m)

HH | 20174 2018 4 20194 | 202043 A

W% HiE

MELE Lo 5.21 4.13 4.69 6.12
PR (2o 156.11 156.67 171.16 178.13
R & 4T ) 80.86 82.49 84.38 84.09
A5 (270 13.11 5.67 10.80 14.24
KIS (270 49.50 47.38 51.60 54.86
£ C N CIT) 62.61 53.05 62.39 69.10
BN (a7 8.53 6.69 6.56 1.09
FlEEE (270 1.26 1.12 1.15 -0.29
EBITDA (1Z75) 6.64 5.14 3.91 --
ZEEEI AR (270 0.12 8.01 5.16 -2.67
W% Eh

SRR (O 0.28 0.20 0.19 -
LA A (O 0.25 0.19 0.17 -
KB R R (O 0.06 0.04 0.04 -
AU (%) 66.45 104.22 111.90 115.44
B FNER (%) 10.59 12.85 17.42 21.95
MTEAREE (%) 3.14 3.34 1.90 -
B (%) 1.29 1.24 1.19 -
KIS HE AR (%) 37.97 36.48 37.95 39.48
EEFISEAEEE (%) 43.64 39.14 4251 45.11
gt (%) 48.20 47.35 50.70 52.79
MBIE (%) 411.93 758.88 463.69 412.16
HEE (%) 249.56 461.54 288.48 266.56
LEIERAAGLL (%) 0.63 76.23 26.92 -
WEEIFSE (5 0.40 0.73 0.43 0.43
AHFSIEBITDA (f) 9.43 10.31 15.95 -
EBITDA Fl B f54 (5 1.39 1.36 1.03 --
E: 2020 F—FEMFHBEAZF I AR AT OH SR rMAER S
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it 2-2 FEMREIENIEFR (aa k%)

HH | 20174 2018 4 20194 | 202043 A

W% HiE

MEFLE Lo 2.81 3.10 3.95 5.28
PR (2 121.40 126.22 138.96 145.38
R & 4T) 67.77 72.30 75.30 75.49
IS (270 12.95 5.42 10.36 13.71
K% (o 25.69 23.91 28.56 31.83
£ C N CIT) 38.64 29.33 38.92 4554
BN (2o 3.48 3.47 6.06 0.99
FHERSE (278 2.30 2.32 3.15 0.19
EBITDA (1Z75) 7.68 6.35 3.63 --
LI AR (270 -3.08 7.83 1.87 -2.83
W% Eh

AR (U0 1.87 0.32 0.33 -
LA A (O 0.10 0.10 0.15 -
KB R R (O 0.03 0.03 0.05 -
AU (%) 159.80 186.47 110.57 110.00
B FNER (%) 19.76 19.01 27.89 44,00
MTEAREE (%) 5.37 5.70 3.04 -
B (%) 3.31 3.17 3.98 -
KIS E AR (%) 27.49 24.85 27.50 29.66
EEFISEAEEE (%) 36.31 28.86 34.08 37.63
Bt (%) 44.18 4272 45,81 48.08
MBILE (%) 230.06 474.22 372.08 351.57
HEE (%) 99.38 273.44 227.61 226.05
LEIERAAGLL (%) -14.25 55.33 9.52 -
WEEIFSE (5 0.22 0.57 0.38 0.39
AHFSIEBITDA (f) 5.03 4.62 10.73 -
EBITDA Fl S f54 (5 1.61 1.68 1.47 --
E: 2020 F—FEMFHBEAZF I AR AT OH SR MAE RS
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B4 3

EFEVSHEROITEAR

1 R & W

it B 2K

HEKIER
PR AWK R
FRPHER KR | (D 2 IR KR CRI- B/ EB1X<100%
EFAVIRNEE SR | (2D nFHEE: HKE=[ GG n 4 ~ (U (n-1D) -1 1x100%
FlE S AE S A K
ZEYEIER
B GURUR F B | BN G2 SO R 14 0T 2 LS 2 38D
GRS | B R A T 17 R
KT R UEL | BN B R

U N

IR A SRAEST B UCEI BEL B E IR\ <100%

BFIEIR

ISNAW N Ve RS

AR+ B R AR S D 1 O 2B B+ 651 35+ I 2 55D
<100%

PR | RN B <100%
EOAREER | CENYN-E A B KD TENEIN <100%
R EHEIR
BT | UGS BT ><100%

ST AR

G155 CRIIG 5+ G55+ T AT B B ) <100%

KISF AR

KI5 CRIIBT55+Pr A #H Bt ) <100%

LR

AR ARF T A # AL 2 <100%

WKHRR R BE S 4617

EBITDA #| B 1% %

EBITDA/AF B 37 H

435 55 /EBITDA

AR5 45/EBITDA

KRR EREE N IR

Hisht A

AT = B RB F 5 A1 <100%

WA AR

R E =& iH-1250) R 7t & it ><100%

grE lEish it

G H AL e PR BUEN T B >100%

Pl JE 151 55 tL

LI B 7 1 161 55

T B IEB =00 M B G+ A0 5 1 e B 7 A B 5 B+ WA SR AT
R 55 =R R+ 22 2 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ ML AT 2R 40

KI5 =K+ DA 57
ST =R 6+ K55

EBITDA=FiE 4+ B F AL IS 52 i+ (3 52 B2 47 IH + e
A S =B A I S+ B AL RSS2
FT A B i =V T B A R A B s+ BUB AR B G
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it 4-1 ERRKEIERFRREREZX

BRE B BRI g =54, F5%&a08: AAA. AA. A, BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCHt (&) LUNEEHSN, B MEMHGEHITH “+7 “=7 fF5H4T
A, PR R KR T AR IR
ERSLRE EP
AAA IS IR IR, FEARARZARIZ GG, B2 KRR
AA PEIEGS5 KRE TR SR, AR GEHHE AR, HEL4 KR
A B 55 RE TR, S5 A FIZ GER BRI, 24 KRR
BBB EIEf %S Re T — M, SZARAETEIAEEF AR, B2 R — K
BB PEIEGRSS RIS, ARG BB, B2 R
B IG5 55 1) Re T ORISR T RAF I GPREE, B2 KUK R =
ccce B2 55 IO RE TR MO T RAF IR0 B, 12 KU IR
cC TR =B LRI AT SRAFARA N, B REARAIE (2385 55
C ARt i 55

it 4-2 PREGSFERFRRERES S
B A V03 P K5 (3 P L B A SR e K P54
fif 4-3 IFRREBREREZX

k& VEAE VP R S HE TS gk Sk — R A A A 7 [ R ] REME P-4 . BES RS IR E S
H R

WRRERE X

1E T AEBRZ AR, RRAEHSEHRIETHI AT RETEBCR

FasE PRI RE , ARRLRAF A5 FH S I T REME K

il FFERZAFIRER, RAKAEHEJORRI AT RETEBOR

K FEPR IR R 2 A EWI B VR AL,  AROR(E SR RESR T PRIREIAAE
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BARAEIRBA G £ T
ECLEE S oL Z X P
2020 45 — I F B B4R 9 RIF AL HE

ARYE AN R M B VR & TS A Rk 55 RV, R S R AE A I 015 S5 20
BOP N FFEEAT EREA VL, BRER VRS R e PR B2 PP SRS e J R BR V2

i FH T 3238 5 BE AR A BR 24 =) S %I A B34S BRER VP4 BURLE 5L 10 24K S 52
PR BERE. BRE TR AEA DT A ROH N B /0 e il IRERER L, (R4
MR IR A 3 S H N AT BRER AR

PP T A 5 B 38 e 4R A RO W) BOA o i 2B KA, B A AT REX 2

Bt ia B 5 M IR 7] A BT0iE A S 40 AR BORRE 1 BRI, 23 B

125 5 A BIR 22 = B B I 3 RN A 5345 IR R (1A R Bkt
R VIO m B T Al BHe E R B IR A m 48 F RO, S is
BB AT 55 2., A I 2k B T AL I8 5 B2 A A R ] L I RAR AL,
B R IUAFAE B BT e X 2 FH 9 2038 BB s e AR AT BR 2 =) BOAS S 5 1045 FH 25 47 2E
BORFEMT ST, A RS R i S AT D B, SN HZ S AT o,
SN R B S PR R

A0 2 FH T A R B s AR A IR A mASRE SRR R ER PR BTRE, R BUR A B
TN g FH T 2B BB AR AT R A =) BRI 10005 S5 20 A A0 G DA U, B8k
B BHE AT AR IRV

BRE AR IRIRE NS 2t Al R s is R B R A R AR, JF e
ORI Y HBRER VPR AR 5 AEE IR o RS BEARRE G AN O E 08 S 35 R BRI VP A o
GAESE S
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