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2017 & 2018 £ 2019 £ 2020 £ 3 A
A &5 L= A &5 L= A &5 L= A &5 i
Hmvis 20.92 7.74 1459 5.12 13.13 4.20 34.63 10.11
RN R 44.84 16.59 46.98 16.50 46.13 14.74 4953 14.47
HoAth RYSGHR 35.12 12.99 33.35 11.71 31.05 9.92 25.40 7.42
17 1% 165.55 61.23 184.03 64.62 215.94 69.01 224.04 65.45
TEhB™ 267.13 98.81 279.68 98.20 307.18 98.16 334.30 97.65
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SR G P X ST R R A TR A ] 10000.00 | phhi=$ % IF R 48 90.47
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i R R AR PR A R A A 1000.00 | #Hh AL 60.00
SR G R X A E HA R A F 1000.00 | /A FEE& FLAR 55 100.00

TR R R B R

www.lhratings.com 9



BESEGTERNARAE

China Lianhe Credit Rating Co.,Ltd. VRS o EN R B

Mifh 2 EFEWSEIERIER (654w )

BiH | 20174 | 20184 | 20194 | 20204E3 A
W% i
MEKTE = (Lon) 20.92 14.59 13.13 34.63
BB (L) 270.36 284.81 312.94 342.33
iR (Lo0) 155.75 157.60 159.12 159.14
S oo 7.64 7.75 27.01 39.11
KIS (2o 73.39 88.55 92.93 103.83
2RSS (o) 81.03 96.30 119.94 142.94
BN (2o 9.37 10.28 15.25 3.30
FESE (21D 1.79 1.81 1.97 0.06
EBITDA (fZ7%) 2.42 2.61 3.09 -
ZE R IAT (2D 2.78 -19.72 0.58 111
W%
B URUR B Bl (O 0.19 0.22 0.33 -
TR R (YO 0.05 0.05 0.07 -
ST RO (DO 0.04 0.04 0.05 -
BEURALE (%) 113.28 101.12 108.41 92.50
EMLFNEZE (%) 12.98 16.56 11.76 8.98
MERREE (%) 0.90 0.89 0.93 -
W ER (%) 1.00 0.96 0.97 -
KA B AL Z (%) 32.03 35.97 36.87 39.48
RS AL E (%) 34.22 37.93 42.98 47.32
TR (%) 42.39 44.66 49.15 5351
WMAEE (%) 772.01 891.53 585.26 474.92
MR (%) 293.55 304.89 173.83 156.63
ZE WA (%) 8.03 -62.85 1.1 -
EBITDA Fl 2 f5%5 (5 0.46 0.39 0.76 -
£ SS/EBITDA (%) 33.45 36.86 38.82 -
e (D 2.74 1.88 0.49 0.89
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Mifh 3 EEWMSEIERIEIR (a8 A %)

5 H | 201748 | 20184F | 20194F | 20204F 3 A
W% HiE
MELE (Lo 10.49 8.98 5.56 19.70
PR (2o 162.28 181.95 203.91 224.26
R & 4T) 125.63 126.55 127.24 127.26
AR5 (270 0.10 3.20 13.76 25.18
KIS (270 35.65 50.94 59.56 66.45
A% (7o) 35.75 54.14 73.32 91.63
BN (a7 2.15 0.15 2.62 0.19
FHERSE (278 1.83 0.99 0.70 0.02
EBITDA (1Z75) / / 0.83 --
ZE AR (270 8.79 -19.85 -21.18 -4.21
W% Eh
HEBBUA R (U0 0.86 - 5.24 -
LA A (O 0.02 0.00 0.02 -
KB R B (O 0.01 0.00 0.01 -
AU (%) 324.37 744.23 64.83 0.00
B FNER (%) 7.74 16.37 16.36 16.37
MTEAREE (%) 1.12 0.55 0.35 -
HOEIE R (%) 1.44 0.79 0.55 -
KIS E AR (%) 22.11 28.70 31.88 34.30
EEFISEAEEE (%) 22.15 29.96 36.56 41.86
B (%) 22.59 30.44 37.60 43.25
MBEIE (%) 16962.82 4025.10 1044.15 649.98
HEE (%) 5330.25 1558.32 411.77 294.47
LEIERA ARG (%) 952.64 -454.19 -124.45 -
EBITDA FIEA5%0 (5 / / 3.31 -
AHFSIEBITDA (f) / / 88.05 --
WEEIFSE (5 104.89 2.80 0.40 0.78

E: 1.2020 F—FEHKFEARLEEF T 2. SR AR

FIEREA AR, A0 X AgAR AT

HARG ) B AR IR AT A AR R SR S

; 3.2017 4= 2018
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Btk 4 EEZMFZEIRAITE LK

1EIR AR HEARX

B IEHR

TR R SRR
R ERARKE | (D) 2 WK GRIE- B/ E81>100%

VIR AEE a2 | (2 nFHHE: K= (BRWI/ETn )~ (U (n-1)) -1]>100%

A BRI R A KR

LEWERIER
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