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PR E N AT AN AR, AHICEUR R
S AR I Al R B A B A5 B 2, Il Ak
5 X AE— R LA g,

HAT, o B 0 3 i S At 152 it 2 1 1 A 5
5, B R RTINS 2R VG 950 R AN S48 [l
B 2018 MR, W EMEEN 59.58%, K
2018 LM 1.06 N EH s, HETHER
IEE K 80% M2, A Ak T B AR K,
R R T A A A R B A 2 B R R
EWESZ—. 201943 H 5 H, (2019 4F

TRREE, RN X EOE . R
J B LA B i R R S 5 A5 7 T A R OR B BT
AR o I3 2 ] AR D 3 Tl 268 it A e 7 8¢ 1Y) B
LR, v R IEAA.

2. RIRBFARE

AT SR IN G R0 IX A A — [ BE Al 1
s AR, HEE K REZRMTT G %
TE X 285 PRI 520 K o

(1) R &A%

€2016—2018 4= S5 MM 17 [FH [ & 5 f 4k 2
KIBGH AR $ilBor, 2016—2018 4R
TSI RFEEIG K, 43 5l SEIHR X A2 7=
{8 6646.63 12.7G.7548.01 127G 1 8467.98 12.7€,
2018 FEHEHE N 8.9%. FHAENHE, 2018
NI 97614 76, [FIHLIEK 8.1%.
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AR R AR

PN EE R K E, 2018 FE RN TH & — 77
ML N 201.80 1278, MK 2.3%; & =k
B INME 4885.01 14.7T, 3K 8.7%; 2 ="k
hifE 3381.16 1275, K 9.5%. H—. =, =
PNV GDP 3K DTk 2243 514 0.6%+.57.9 %
M41.5%, 43R40z GDP #K 0.1 4> 5.1 4

3.7 ANE G i =R L N 2.4:57.7:39.9.

=gkt — AR, 5 & A
T, AR N T S
MTE S B PR B R R, 2016—2018 4F,
SR T ] E BE R IG, 4 0 R Ak
3748.01 147G 4123.80 14761 4709.38 2.7,
2018 HE[F LG K 14.2%, [E @ = ex T4
G e AR . 2018 45, RINTT Tk
B K 33.3%, [ ES R EMNILER
31.6%. H:Aili Bt BT 8.7%, o B E 51
PR EL BN 24.1% . 2 13 b 5 % 4 K
39.3%, o [ B R BT I L E N 13.3%.
2016—2018 4, SR — I E YN Z
LT, 2018 SF5ERL 474.16 1270, [FIELIEK
7.2%, SRM T — AL SN A T 58 %
861.05 127G, [IIEK 6.5%. —MAILHE
Y 633.71 127G, R R F% 0.6%. BUR &
EUWANIE R 360.26 1270, [FIELIGK 125.6%.
BIRE, RMNTEFRIERE. b %
B2 GRS &, SR T B
BT, R R SR TH I R4 AN IR 5 .
(2) R&ME B RAEIA
RN G REBREX (LU EFRR5X) HEK
WIFRIX, WMALT 2010 4, FEEBFHE. &
FdE . TR, HIE 2 R ZE R Tk E X,
X AR 200 P75 AR, ANH#)22.8 A
5 Bt X At A R T, gl
EAb 4. R8T I S A 4k T8 7, #8E
XA W K. 2016—2018 4F, ##
X — S U ZAE B, 2018 42528 10.01
{256, K 21.33%. BN szE 9.21
176, H—BERNE 92.01%, —BHE
W IRAT . (R, B8 X A R AL
HALRNRZEE T F1E K, 2018 42523

48.13 1270, ZRE M 71153 60.50 /27T, [t
BIRIESE &

5 X Hh 7 BUR 5t 55 32 B 55
o 2018 ), 7 X T BUR 45 16.49 14
JG, HT B S5 5 CHb T BUR 55 R A Hh
T A 11x100%) A 27.26%

SERE, $05 IX — BN L b
BRI FAR &, $5E XBsE J1AN
W58 .

T, BEERRS

1. JRACKRIL

HWE 2019 3 HIK, 2FFEMBEA K%
WCGEA L 10 4258, SR T BB 2 £5 5 [X
BRREFA AT S0%HIBAY o 2 7] S bRyl
NIRRT B2 o

2. DML EE S

O] BT XA M — I R R it A R
PEAT 5 B B Ak, XS ZB W 35 B .
FLAR Bl 5% £l R M 6 7o 5 X T i Bk
JRABRAF (LR AR R A T fidi.

3. ARER

BE 2019 4 3 IR, ARA g E
A1 N

AFEREK, EERENENE L,
1969 48, HhILsE o, RS, TR
HRFR o A8 375 2 A2 D338 T DX R S58 M 3nly
TZERKTT K BIMEREBEXKSAA
REHEI,

B2 2019 4 3 K, ~#] 1 T A% 202
N, &Ry, AR UL BT
71.28% KE 1 14.36% KELLF 5 14.36%.

BAE, ATEEEHMARBEBATES
(T ER 2208, 2 A BT DA ST Ak 2257 RE S 36 2

AHRERR.

4, NI IF
PEEK, RMHAREXERSERER
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AR R AR

BEFEEEN S BURF RN AT 25 B 4 TN A 7 42
PEERSCHRE

KAREEN

2E]T 2009 FFEZ SR PN TN REUN CGRIX
PR (2009 ) 144 5 #HLHERK L. 2009 49 H
23 H SR B 5522 LR M 9 4 2.00 1270047
HIRHET, R HRE R MNEIAE R ST
IESARMEAFFRIFHA T RES
BN G € 2009 ) 257 5750 B o R4 RN
T HE RN XERESZXHE, 1012470
M AR S O AR

FEEN

2011 FFLK, BBEXERSZIRMAF

TN T KRELMTE ™, HETHAN “BERAR” .

2011 4F, #HEXERKKIE 708 B
RIHE LR A R CRETE A 2011 ) 293
SLOREE (20110322 5) , LI AL
rfti 23.10 12T

2012 4, WHEXERSHIKIRE 1146
Rtk LA AR CREE (2012230 5.
REE (2012266 5. REE (2012270
SHREE (20125271 5) , HHIE AL
it 37.89 12T

2013 4F, HEXEZRZSK L —RIKX 200
THR AN AT, EHUE IR A 7.06 12

i
TGo
2014 4, WHEXEZEKE 10 ZEEHM
WANAT CGREE (2014192 5) , Lk
FEPE A 63.64 127G

BORF A

P X E B2 T ERYE A F LR E
B A F PN BURN Y, 20162018 4, A
)43 SR 5 B X A v is E AN 1.53 1473
1.78 /2. 7CA1 1.50 1278, 2016—2017 £Eit N“E
AR, 2018 AETE N HAb 7

KBk

2017 5 12 H > \1R H H05 BUR i 25 55 4
FERT S04 PR R G RE/12 SN 4 R A5 FI“PR 31
B4 RN G TREIL 12 1476.2017 4F,
AT B AT 1.29 1270, BURFfE % B

Ve ih N E BRI, E T2 T HA 4 4
HIBRAT f K

5. & fEREEk

R4 e N RARAT Ak A F A B AR
& (WLFE RS : G10350521002581709),
B 20199 6 H 27 H, ARIAT ARG FM
O RERER, SEEHENRE.

7N BESH

1. SEALIELEM
NEMRIE RS RS RS IWESM

B
ARITEAF ERD), AFBARSHEERBR
M, 2R RR RPN EHE KIS
AT AE JSREL MR 15T B
N3N, WEEK 4, Bl EAEESR
RS E, WIRTHESR 14, HARL
RERZE2E 4 MHN A A G E Gt
ITHE, WA HHESMRAN 3 A,
WRF TN 1 4, herk s Rk s
A WIRTHH 1 4, mAFIRTARKEE
B, ARRRAEH 1 4, fITARNHE
LEEHTAE, PITEFZNEIRIL.

2. BIAKFP

A AR 55 U E AR R A R A
A 22 R HE

W45E =

RHE (R NRIEAESTHE) UK E S
A IIEFE VERL, VLA ] (1)Mh 55 3 BRI £
AFIHIE T CRM G R X R A R 5
{EA TS5 E B AT INEY « FRPEA L E
ATV E R M T, R ERS.
AL, 48 AR E; IBF Y S
g kRl R PR LR s E T
R WMESWCCE, FEitsh A REE ;X
— VI ZWSCSEAT R —E R, FE AR
AT IATI S Fr TR E R, EA
BE A B R B S5 I AN B G D
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HEZHE. HBNEZ. N, mEEEE R, IREFE ST

M5 BEEE

oF 25 9B A B 2 ) O 5% ik B S 4H 2R S
i, W 45 TREE NIk e, F A EB 1] 47 5 BAR S,
W W0F 25 TR AR 2 2 0 M8 MBI R ) 7 52
ES [ IR 7 N IR S U VAN 0 R s R AL S
BPATTATAR R s 5300 1IN 45 T AT IS
BB (BDPE—VO SHrfl B, XA
BT HI 55 PR AAT 1 OLEEAT 0 i, Ak
FHPRASI 55 R, WA 55 R BT SR AR AR % DA
T BT AT 225 20T, Gl I 55 T 40
TR LTS, EEa B, MEmE—2
HAE L, — A TR, HeERIT TS
B REY, BTHSMEE. @8 %M. BUkE
TR S A B RS S AN AT i T R 2R, S I
25 VU1 G 1) SR AS BT, B 3 B0 25 il
HPATEE R AR K21, 7] AR R4
R A 55 T, o 1R 8 o R R & SR AR A 7 4%
% BTN S AT Z R IRE, £
BRI A ARE. WSS, £EER
E,

BEABEE

DN TR IS A ST I
AR I B B = R SR . BUFHR B A
A PRI H AR [ R A TR 2 R R 5T
SRR S T B R W R, 45E o F] SRR,
HTRREE B LS, IE RS THE: 1T
225 PRI H AR A A BT KR R S X
LEGFIR RETT A, R I B O R BT I H
BATIRE . B0, HHRETER, RpER
B i S A ST E

BT H B SR E R A . RFAH R
T, FARR PR R . FR ISR T A B R 4
VX A FHLE, BT 08 0 4 1) 19
WA PTG (BRI, A
RO H 1) 8 1 PPAS A SR A AR B o A 25 PRI
H R8T, AR BUR 10 B3 BT R A A =] fik
RHES), MBI E R, TS HERE, ik
HRSHE; MU HRE, RIEAFN
RIS AR, FEVEAE VERUAIBUR v

SE, LB, ZE PR R R T EUR AR B
X 2 A7 KA 1 THLHE

BTG, AFRENABEEE R, HHAR
BN TEHE, WEE A& A RS R, fE
g L A A H WA E K.

t. KESN

1. &8/

O A R IX A I — (1% B Al 1 it B R
PEAE S IR @ B R, SREXERSTT
N el X Ry 36 e 58 e A o A e PR 4
TN R 2 B EN N ) T E SRR . A
FIE 5K AL AT TRE W ki B
AT 975 IRIEN S, W BLA /N

2016—2018 4=, A FVENMLUNA Frigs),
FE R X A 3 2 [l g (1) S At 1 e o A R
PR b5 T H RS 3 A 8, =48 43 I SE B EN
N 14.94 1276 9.37 /ZJCH1 10.28 1470 2
APENRON FEER B BN SS, 2018 4F
AR SN HE T 98.27% .
2016—2017 4, w5755 IRE 548, R
SR T Y %IR8 TAE B T BUR ALY R IE
ANFG—I8E, 2018 FA A ARSI T S IRIE
N o 3, A F]5 KA BRI NGB AE E T, 2018
R 0.12 42760 AT FHARE S W RN

BREIH, 2016—2018 4, ATFGEE
ERRG TS, FERREW S ERERES)
CREAERRAON AR T H RCAS I ok BE 22
HAFD) Fri. 2018 &4, AFEIZEAEBHR
16.86%, [FLLA FTH&K . A5 KAAEE LS E
FIHE—HRK, 2018 FEBFHR KR T FFE %
FAEFTG K] AR A EER AT R AR SOE (U5
IKH KB B —2 A bRitE) 5 KR B 3 = 24 74
R FTE AR 57 5% IRIE L H A 55 B FZ K
F—H K.

2019 4F 1—3 H, A#ESEIENMIIAN 2.57
76, FERZHEAEEN . [, AFZ%E
EHZEN 16.73%, 1K 2018 FIHEAFAE
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A2 NFBEFTLMAREREEL (B15: FTA. %)
2016 £ 2017 4 2018 4E
Wb % KE
LN di ke EvilES [N di ke EvilES [N &k FEFZE
e i 149106.63 99.71 14.39 92584.01 98.80 14.07 101042.19 98.27 17.38
PR 5% % Hoph 147.55 0.10 4.06 34.67 0.04 -841.61 532.93 0.52 -48.27
V5 7K A F 282.68 0.19 2.24 1087.58 1.16 13.52 1249.35 1.22 2.45
it 149436.86 100.00 14.36 93706.26 100.00 13.75 102824.47 100.00 16.86

FAP KR 2 ) R

2. b S2ZE M

W R AR B #R

N ) SR B R DX P E — (1) SR A e 7 A
P, AR BUR 2 HET R i e . FAR
ol 2% F 3k A A 7] 47 53

A 5T XS T 28T S i T B
ARG B B8 AR T R 2 A T AN [ 1 s A7
WeBh, 218 20%), TiH TR 3 EE BT
R SR AR A SRR BAARTE, A
AN HABRAT ) FARAT IR . Mk 5558
J7 1T, A FAE AT E 59 AN AR I H H 7
W, WHESLHITEANTERRRE, %OUH iR
HERARERASRBIRN . B TER TR
W B TR A R B Hlg i 5, H&Re
WABSRAE 7 4 P9 S AT A 100 H B K

2016—2018 -, 2 w43 i) S B L it 1 it
RN 4.62 127G 2.48 12761 10.10 127G,
a3 IR BIFK 3.20 /276 4.33 14 I6F 8.20 14
JGo 2019 4F 1—3 H, A S Eml ik
W 2.53 1275, REIEGEK 2.50 7476, BT,
O ) A2 BEAE R R A AR A Rt I H TR
BT 45.19 1478, #E 2019 4 3 AR,
Al CLIE K 14.67 1470 B, MR 30.52 12
TGy 3 ) AR JE At R Tt A T IO H A7 0K 1Y il
BRI

#
AN

%3 ME 201943 A kI EAEMELMIZERE

(¥4z: f270)
Wit#t [RE;id":4
T H 4K wa o

FdbETE 8.20 4.81

ARG B LA B 5.61 2.83

R FETE I 2.97 1.66

iﬁf«lﬁiﬁ—ﬁﬂﬁ% CJa ¥ R At 3k 16.38 1.8
Hi#)

RAREKE (K FHH-mE L 0E) 7.68 2.30
BRI RS G B A 75 8% 435 1.25
it 45.19 14.67

FAP KR 2 ) R

PRIEHAE B B #iR

A A 5P X 2 o 2T PR s T E AR
R R, AN AR AR I H A 7] 1 A
31, 21H20%, B TR TIe U I 48 w
AR AT H AR TERATE .

HAT, 2w 3 2 g Orbm v o5 I H i
Pt B BRI T IBURF SRR BRAT 3 AR AT 57
F5, ARRIE IS BURT B0 SE I 55 4610

H AT, A & 75 R R PR 55 00 H TR 7%
SAETT 4934 1076, #2019 4F 3 HK,
AT B SERIE T 31.76 1470, AKHRIFE M
BEEK . 2016—2017 4, 2 &) 53 il S IR i
TR 10.28 1271 6.78 12785 AT 43 )
s F 815K 3.00 42761 6.10 1275 . 2018 FEA
AR SEILAR B S5 AR R ON , SR G F s T H AR
[

K4 AE 2019 F 3 A RAEREAES B HIL

(3F45: 1)

TiH & BB B ERHEH
gz E/NX 11.17 10.64
Rz ENX 11.02 13.30
G5 KM B ANX 17.19 5.21
IR BN 9.96 2.61
At 49.34 31.76

T RIR: 5 RAE
E: BBEEZEPERRERLENROGEL, AHRTREE

o C

N FEGARAE BN S EE b T AR RN G
I B XK S WA E A R A A 75T, Hd ik
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¥ RS RIS

[ SR N 6 o F 0% X B R v /K AR HE T H AL FE R
12,55, gRi5THA200° T KA B, @ il
SACFEERCA 15T H RS e B R 5 AR
Pel#E . SKIREE. ISPHAE. HIE [ 2 TOANMT IR
X BEFV5KAE TRVFEER, 15K
25 B KK SRR (2.05 70/, FHH10.95
JC/MERTE KA E B, A FDR R X AR E ok
IKES A H 5 K AL B 93RO ION s 1HSERR
T KA HE BN (B EW*% LAt /NS Y5 7K
W], oM H 5B X ERSMBURSH .
2016—20184F, FEH K H Eﬁxmﬁiﬁﬁﬁ
K, ARTEKAEN SRR FIEK, 2018
HEN0.1242.7T -

Rk, A FHEARIE L XI5 KSR
ST R, DS XK R
Perm E RAETE T, R B X R R R Al g
BRI AR TS M TAERRES

3. RRARE

VENTTBUR  #5 X 5 e o L) e 4
MEHG AR, ARERSRIEH G, B
TIIEE BRI R, 2 B 7= B M
BT IR B IF . A ERRE I A AR
i B R, 7800 R BURF B2, AT 4% %
DX OR B A o PR AL 500t (R IR A P8 1t )
B, BEREXRBRRE, ARk
Heshim KN S5 R R, S Z b & E

ANV B i)

1. W5t

ANFEIRRMET 20162018 E& I 54R 5
RIS T A IR AR P fea it
TS5 B CReERE @A 10O FIR AR 1T IM 45
B CReBREIEA 1K) 43 7%) 2016 45, 2017 4
2018 55 H At AT 1ot FFHE TR
LR W E TR, 2019 F—FF M 5%

HAE R w it
A 2019 F 3 HIK, AFRMANEIFIEHE
T A3 9 K. TR, AdHIFuREEN

W R T AR NS RN, A FT
A AT Lt

B 2018 i, A F] B EH 284.81 12
JG, FTE H MR A 157.60 1270 OBk R
B2E 1.111278) 5 2018 4, A= Sl ik
A 10.28 1476, FlESH 1.81 147G

B 2019 4 3 H K, A R B 77 540 285.84
fe.76, FTEEME AT 157.98 1470 (D
KRS 1.134278) ; 2019 4F 1—3 H, AFsE
BUENVYIN 2.57 427G, FIE LA 0.46 147G

2. RPERE

2016—2018 4, A w5~ LRI K,
FEHEAK 3.93%; 2018 FFJK, AR~
KSVAT 284.81 1470, HAimsh B 98.20%,
BB B  1.80%, A F R LR s B e N
F.

&S EFNE) TR MR ($42: L. %)

' 2016 4 2017 4 2018 4E 201943 A

e &5 HE Ex ] HE Ex ] it &8 HE
b 14.26 5.41 20.92 7.74 14.59 5.12 13.77 4.82
SR 53.17 20.17 44.84 16.59 46.98 16.50 47.50 16.62
HoAth SR 35.19 13.35 35.12 12.99 33.35 11.71 34.67 12.13
17 3% 158.36 60.06 165.55 61.23 184.03 64.62 184.03 64.38
RENF= 261.55 99.20 267.13 98.81 279.68 98.20 280.71 98.21
AEFEh = 2.12 0.80 3.24 1.20 512 1.80 5.12 1.79
TSy 263.67 100.00 270.36 100.00 284.81 100.00 285.84 100.00
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¥ RS RIS

TR RIR: 8] T RE Y SIREA

ikl
2016—2018 45, Aw|FshT = IEFEH K,
EEEHK 3.41%; 2018 FFJiK, A AW
PErE 279.68 146, EEHRMUK R (5
16.80%)  HAWRIUCEK (5 11.92%) Fif71E
(15 65.80%) KA.
2016—2018 4, A w6 M7 &A Frigkal;
2018 R, AR M4 14.59 1470, LfEH
BUZ IR 4. 2016—2018 4F, 2w B IK 5
HHTE; 2018 FJ%, A& MUK K 46.98
270, 2 T SISO R 4 30 A 43 B IX A 2 2 W I
SRR TR, KB IKESTE 3 4ELL B
2016—2018 4, 2> &) HoAth Wi 3k 2 A fa
SEs 2018 R, A w] HAh MWK 33.35 14T
KT NEN, FERNEREXERSWBUR
S, T R RIS AR, RS 5 HoAth
SR AR 83.56%, KIS HIAE—E LN .

A6 3] Fpb KA B L A
(#45: 127 %)

TiH R di ke
RN AR X NS MBS 20.99 62.54
SR G R A X B it e o 4.17 12.49
SMERBREX AW H X iR 105 314
HENSCHRIE FE 35 '
WEEL (EE BMNERBERX
B VR 1.00 2.99
IR A % 4R T E AR 0.80 2.39
it 27.92 83.56

FAE SRR 8 FiHRE

2016—2018 4, A FEfFHRBFEHEK, F
BIEGHK 7.80%, FER TREE LA ArEK
JIrE: 2018 )i, AwfA1R 184.03 1470, £
5 131.56 {40 LS AL, 52.47 {470 T2t
TAVDEARE G A5 ERRE. AR iRk
By R R R e A N A S N e
FHh L

FERHF
2016—2018 4, A w] e sh 7= Puk g,

YR AWK 55.56%; 2018 EJiE, AFARR
B 5.2 1270, 2018 SEJE, AR At
G R 7 35 N B DX AL AR B AR
BE AN AT ML 75 2% 5 AR D U= FHARAT 45
O T KA 0 SR G R X E ok
I BR 2> 5 AT SR M 75 3 T R R B4 A5 PR 2 7]
IR s A =) HAM ARG BN 7 7= 32 B 948 JE
B RMEBEAS, 2018 FEK N 2.74 47T
O\ F) AR AR % L T $0E XR  H BEATE S
HRHE SR N TR SO, AR B 5.30 14
TGo
2019 4 3 AJE, AR B0 285.84 147G,
B 2018 FFREATE, A RGBT = FAER
oA 98.21%M1 1.79%, #2018 £EJiK
AR

RGP, 2019 45 3 AK, A%
PR 72 MBI 62.68 12476, 2R ELAI N 34.51%,
FEA A A 5 =K T AR E N 39.89 1470, R
FH R USRS B R AN 22.79 447G

BIAE, AR FEREZREEK, mehb
FE b e, USSR SR IURT L b A5 FH AL 55 77 9
=, BT DX R 2 7 9 4 o P R OR HL K ke
B AFRERAET, R E K.

3. RARAPTAHRAE

Fi A A A

2016—2018 4F, A w| P & A i FE AR
JE; 2018 K, Aw| A& 157.60 14T
OB ARG 111 4478) 5 B Szl s
A (1 6.35%) FITREAATR (i 82.02%) )
. 2017 4, AR BEARN T IR E R TE
XEZEWA 8 Sl AT 2018 4,
AN AR N K 323 R E AT AR AT
FRAFWEAFFEE T 2017 FJK, A+
D A ES 1.03 1276, FIEE T BE 48.82%,
FE RN TSI A TG, DR AR
1 BT EL

2019 % 3 K, An A #FR & 157.98
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fe75, EAEE, AR A EN R E R
A
2016—2018 4, A m F G HIBLE FIE K,

EWEAK 9.33%; 2018 £, A ffi

B 127.21 4276, BT AR B £ o)

15 24.66%F1 75.34%, Fsh b EL i 2017

IR T B, ARG AR S T
2016—2018 4, A "N AR E T,

EWE AT 8.31%, T ERMATIKZKF—F

W EHR SRR ) i N FETEG 2018 fFJIK,

ANFREN G 31.37 14Tt AT Fuft I E

A M AT 3K Cy 30.31%)  Hodth B A K (35.89%)

M—E N B IER B i (5 21.53%) 1)

o
2016—2018 4, A m] MAT I KA B3l

2018 i, AwEINATKEK 9.51 1278, FEHN

TR [FHA, A 5] Hopt AT 3 AR 5E 5 2018

S, AFHABNATEK 11.26 1278, FE RS

P DX b figy 2% m o R0 8 7% X I I ey 5 B AN

AR . 2016—2018 4F, /@] —4F N 2

MEAER s B R R, FEHEES TR

18.21%; 2018 4FJi&, 2w —4 N R KRR

R 6.75 1470, A9 W B HIARAT

- op
H A o

2016—2018 4, 2]t sh i f Phdt 3
K, FEHEEWK 17.77%: 2018 4FJE, A
Emshffi 95.84 1470, FEBKIPMER (&
41.59%) FARAT557 (i 39.44%) 4.

2016—2018 4, A " HIE KA Frigish;
2018 i, ARSI 39.86 1470 R,
N FNAHR RGBT ST, 2018 4EJE, AN
fHfii % 37.80 1270, [FILLIEK 111.25%, F%
£ 2018 EA T KAT18 SR A MTNOOL”
“18 SR I & B MTN002” A1 “18 R I & 7
MTNO03” T 5.

2016—2018 4, 72 FHC A RAT 2k R s 3
K, EHEAHK 113.19%; 2018 FJE, A
A IR AR 10.89 4270, 450 9 il 95 FHL BT 3K
[FH, AR LIS AT RIS K, IR A

£ 220.24%; 2018 K, A AL WM AT 7.29
270, BLFEEUR 755 B 3 5 4: 5.90 /4 u &
T 5t 4.

2019 4 3 A, ArAfiegi 127.85 14
TG, B2018 FFJREARRE, ARG
eI B FLE A7 EE AN 22.96%F1 77.04%, it
G B TR R

R ENA S A (B 10T %)

2019
=} 20164F | 20174E | 20184F £3 8
Ff % 10.63 7.64 7.75 10.50
KIS 67.86 73.39 88.55 91.21
e 78.48 81.03 96.30 | 101.71

B g 40.36 42.39 44.66 4473
K655 EAM R 30.14 32.03 35.97 36.60
EEST AL 33.29 34.22 37.93 39.16

TR A8 T RERMSRA, BATIEER

2016—2018 4, A A5 % 4 LT,
FEHE AWK 10.77%; 2018 FJK, AR 4
fii55 96.30 1476, FLHAMISS i 8.05%, KHAf
%15 91.95%. 2019 4 3 AJK, AR 465
N 101.71 /26, M55 HEMRE, 2016—2018
B, AFEPE AR S AL E R A
KI5 B A LR YE 4 BT 2018 4R,
IR =TGR A3l 44,66+ 37.93%F1 35.97%
2019 4 3 HJK, Lk =TFRH5 535N 44.73%-
39.16%7F1 36.60%.

RRE, TR, A RS A g K,
RS MR A IG5 h E, AR iR,

4, BAE

2016—2018 =, A= ENNA Friksl;
=AY N 14.94 127G 9.37 14 ITAT 10.28 12
JGo [FIH, AFEN AR FTIsl, 2018 4,
AEENEA 8.55 1476, 2016—2018 4F, 2
FVENVANE 2 B s, =558 13.84%.
12.98%F1 16.56%.

2016—2018 4, 2~w] H[E % H ik sh Bt
2018 4, WEIHAEZEA 1.29 1270, EEHRE
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2% FHRNIA 45 2 FA A A [FUE, BRI 2% A o5 8
AN L IR T, 2018 4F54 12.48%

2016—2017 5, 2 walENAME N7 7 N
1.53 {Z.70A1 1.78 1276, 2018 4, Aa]seilH
fi i 1.50 1276, FERETXEBZ SRS
AT IEE M. R, 2w RE S AT
g, ZAFESHIN 2251470 1.79 /4 70H1 1.81
276, BURAMUEXT A 7 FE S ATTERECR .

2019 4F 1—3 H, 2w SEIENIRA 2.57
{256, ENVANEZE 16.56%, FEEE 0.46 12
JGo

A QLN E BAVEL (42 FT, %)

WK, =475 8-20.79 14T, 2.78 1478

-19.72 1255,

2016—2018 &, AFIEUWAN LB,
2018 4 101.02%, 2~ & FRBLT &84T .

A 9LAFNN AL ATHEA (15 LT %)

biil=| 2016 4 | 20174 | 2018 4
LB RN E 31.32 64.98 43.81
LB TEE I B 52.11 62.20 63.52
LB E DL A -20.79 2.78 -19.72
P T 20 04 I B 1A -0.30 -1.20 -3.30
5 R T B0 DL 4 YA B A 24.28 5.09 16.68
B USN B 41.47 113.28 101.12

FARR: N8 FIHIRE, BRATATHE

b1 | 2016 4F 2017 4 2018 4
ERIZON 149436.87 93706.26 102824.47
A 7438.33 94.58 18061.51
FIE A 22533.42 17910.72 18111.13
I 18887.84 15498.53 15135.58
BNV 2 13.84 12.98 16.56
A BEA Y A 1.14 0.93 0.93
g Tl E e 1.20 1.00 0.96

TR RIR: AN T RE, BROTIEEE

MR Fahr 7 TH , 2016—2018 4F, /AT
SR G 2 PN B, I BT
F%, 2018 “F 473 512N 0.93%H1 0.96%.

SARTE 2N 7] R 2 BTUGT ISR I U A4 5t ¢

ot

2016—2018 4, A FEIAEIHININETRAAG I
WeBh, =ZAEHIN 313212476, 64.98 12T AN
43.81 1470, 2018 A R4 b 2457 5%
W E 4 10.40 1270, W BIHAb S &8 Esh A
KB4 33.41 1270, EZERICEBUR M)
K ESHREX B RFETEE. R, AR&8E
WA RS BT, ZESRN 5211 14
JGv 62.20 1 ICH 63.52 1270, 2018 FEAF] L
fF HoAth 5 281G s A R4 Oy 537 X T
R 5 B PR A5 5 42 )31.99 1271 2016—2018
B, AR, AR ZEENIMEIFIE

WHIEF I, 2016—2018 4, Aw|#
VO Sh I SR/, 2018 SR A R I
PG 3.30 1275, A, AREEIES)
PR IRE T, =4F008-0.30 1470,
-1.20 12.76f1-3.30 147G

EVIEFN T, 2016—2018 4F, AW %E
TGN I IRNAG FTEsl, =478 35.66
{275 39.01 {Z7CH1 36.73 12.7C, ALFHEUEAE
ORISR HoAth 5 28 B3R A R4 . 2018
, ARNMRES B R IESA LM I4 27.29 14
I CRR BT R BTR B RAT BB 3 455D
2016—2018 4, W] % BiG a0 A
WeEh, =4ESHN 11381476, 33.92 105
20.05 1276, AR EFIESIILE T E 2 e
AR 55 AT LS. 2018 4, W] AT HAh
LB GESA KR4 3.77 146, FENE
R R SR K. 2016—2018 4F, AFER
TGN A PTaN, 4 i h 24.28 1478
5.09 {276 H1 16.68 12.7C

2019 4 1—3 H, AR|&E &
HAHN-7.74 1076, BELEDHIEFREN 6.29
{275

SAEE, SZHRREW, ARSEESI
GBI SRR AT S S A
RN, HREBAFRIERIE MHE £ K,
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O3 ) T AR (R B8 1 77

6. 12fae

MEE A RE 148G, 2016—2018 4,
N TSN R A S R Y B BT, 2018
SRR FIR P TRAE AR 70 AN 891.53%H1 304.89%
O T NS R ISR, 5 b2 A B H
R TR AKT. 20162018 4, A#4
ISR A LSRR, 2018 4 17,
C2 75N B B A 1 U R X U B A AN L AT PR B
RE/1. 2019 4F 3 HIK, AF3)HEMED)
EL 23 10N 956.31%K11 329.36%, 42K %=
[FEIAGSS RN 1.31 f%,

MAESH B e 148G, 2016—2018 4F,
A ) EBITDA A i s)), 2018 44 2.61 147G
[F3, 4865 5 /EBITDA {5304 EF+, 2018
N 36.86 1.

B2 2019 4 3 AR, AFIIRGHRITH
{E#1% 85.30 1270, CAFH 73.30 1270, WA
12.00 {2 TCHAZHPE AR . 2 7] A Hefl 55 58
JERSELEISN

B 2019 4 3 HIK, AR AMELRAR AT
5.72 1276, AR 3.62%, HAEAEY H AT
SEIEE, AR R T,

& 10 & Z 2019 4 3 A &3] shoh iR g

(#f5: 1)
HF 1k
LR A e R
SR 6 P ORI IS B A BR 5T =) 0.72 EH
SR T i 4% % b 5.00 Ef
it 5.72

FAE R 2N E) A

LR 7 B8 ox W) AE BB X B At At A R
PEAE s i e rp B W o, #5058 XA R X A
m RpE A E RS RE, A F AR TR 35

7. B 8 W H AT
HE 2018 FFJiE, AFEIBFAE R 2 BEN
181.95 1270, [FIELIEK: 12.12%. H, Jial

BN 175.92 175, MKIRCE, sh 5= 3
B A7 TR A N SCGR R . AR BN R A
6.02 1.7

A 2018 K, AT AR FIA EH N
N 126.55 1076, FIHEEARFE. b, A,
BN R ARG A 91.69%.

BZ 2018 K, Aw|BEAF FMGLAETA
55.39 1270, FIH#K 51.13%, FERRNAH
5 KIRIG T a2 A IIRNAT 3R K
RS A B A FIREA ] 2018 4R 7
PRGN 30.44%, [F LLIE K 7.86 AN EH 4 AT

2018 4F, Zvw| BEA R SEHVENVILN 0.16
{256 BNV RASA 0.13 1270 A 7l R 7] 2018
SRR N 1.00 127G, [FIEGRNE T R

N KEAFHERIETED D

1. KH S B 2482 A 15 469 %

AR SEIR AT U 10 1278, AHY
T 2019 4F 3 FJRA " HIH 055 A A4 55 1
10.96%F1 9.83%.

2019 3 HIR, AnB/M- AR, 2
15t 55 9% A4k b Z 0K A i 55 55 AR A bE 2 4 i)
N 44.73%~ 39.16%F1 36.60%. LL 2019 4 3
HIRE B, A% RIAME R, B
LW RATIE, LR =R 0 TR
46.60%- 41.12%7F1 39.05%, A F % fiEfA
JIT 0 EE o 5 RS B A S v O SR SR AR TR ol 4R
F TG R LA A K, SEPRfT 25 SRR T
IR TIAE .

2. AT B ZIBART 4 T

2016—2018 7, A AL EESHMETA
B0 AN 31.321270.64.98 1270 H1 43 .81 147G,
53 AR R SRR AR AT A ) 3.13 £i%
6.50 {5 H1 4.38 fi5; 2018 SE N F L E L4
i 9 A7, A A AR SR AN A B IR
BE 7. 2016—2018 4=, /A7 EBITDA 4354
3.09 147G 2.37 {ICH1 2.61 127G, 43 HINA
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A AR R AT AU 0.31 £, 0.24 5 AN
0.26 fi% .

BT, A TG EE BN I A TN B A
HH A SR R T A

+. it

I E) RN 6 T BT XA P — [ 3 Tl ik
Pt S Jt A P B A S e AR o I EEOR, RN
THAFF PRI, $8 X — IS + 3
B LN IR B e, 35T X BCSE A
Wi, o mAaE R R I R A A B .

It 5 SR M 5 7R 45 B DXt it A R e A
A B A 55 (1 FERE , 23 ] AR SR T s 5K 1
TIE 1. ARG BBUBERG K, HNBCERK
W HOR, B R tEss. AT SRR,
R S OGS ORI AR UL 8« 285 R8BSR M T
BURF ARG X 8 2 20 A B RS SCHF, AT
BRI R 58

NEIEE T I RN B AN R
I B LRIRE e 5 o BT 0 23 7] AR HE H A
LA A ZR R B IR RE I IS5 A VR, B A R
5N YA R 0 ZR A RIS e 4 1) R AR
(i
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Mif 1-1 & E 2019 &£ 3 AR &) IRINGEEE

SR T A 58 B B SR B R XA PR DL W BUR)
50% 50%

M 3 TR DS TF R BT IR T 4 )

MifF 1-2  #(ZE 2019 &£ 3 AR A AL 2/ E

AR 2=

RN & RS X R WA IRITE A 7

B
%_
3

HHS
(R WMz
o 74 T ot HH
= P 2 % it
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b =4 i % %2
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Mk 1-3 #ZE 2019 F 3 BIEABFARIERE

SRINTIE TS TF R B IR A w] 30000.00 | B~ IF Kk 100.00
SR 6 TR X B B IR ST A 1000.00 | 717 A Atk 1t P S e HE R 4 7 100.00
SR PR X T i BOR R A BR A W) 10000.00 | G5~ R ITREE 90.47
RN E TR E XK FHEEEHR AR 10000.00 | Ht/K TREHE T 100.00
SR B TR X 57 55 IRE A PR 7] 200.00 M5 %5 URE 100.00
SRR X LA TIRERAEWRAF | 5000.00 | EHM 100.00
SR & TR XL B A IR 5T A 50.00 | Dol H K H RO AR 55 100.00
HEERA w W LR E AR A 1000.00 | TEE RS 51.00
A S U2 SRR A PR A 1000.00 | £ HTh7 I 1y RIS 60.00
TR 8] $R
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it 2 EFEMSHIERIEIR (o#vm)

oA | 2016 4E 2017 4 2018 4 20194E3 A

Vit 55

WA B(127T) 14.26 20.92 14.59 13.77
BEFE A1) 263.67 270.36 284.81 285.84
B AL (127T) 157.25 155.75 157.60 157.98
BRI T) 10.63 7.64 7.75 10.50
K% (1L T) 67.86 73.39 88.55 91.21
2 H7 55 (127T) 78.48 81.03 96.30 101.71
BN (12 7T) 14.94 9.37 10.28 2.57
FlE S A (12,0) 225 1.79 1.81 0.46
EBITDA({Z7t) 3.09 2.42 2.61 -
ZEMFIMARALTT) -20.79 2.78 -19.72 -1.74
it & Fa bR

BB RUR e LB (IR) 0.30 0.19 0.22 -
17 1 3 B (IR) 0.08 0.05 0.05 -
ST R B (IR 0.06 0.04 0.04 -
&N (%) 41.47 113.28 101.12 100.00
BRI #(%) 13.84 12.98 16.56 16.56
TR R (%) 1.14 0.93 0.93 -
HH A 2 (%) 1.20 1.00 0.96 -
W55 R AL ZE (%) 30.14 32.03 35.97 36.60
AR AES5 BEALEEZE (%) 33.29 34.22 37.93 39.16
B R (%) 40.36 42.39 44.66 44.73
B (%) 700.91 772.01 891.53 956.31
B2 (%) 276.54 293.55 304.89 329.36
LB W &R 8 516 E (%) -55.72 8.03 -62.85 -
W& 5 AR 55 (i) 1.34 2.74 1.88 131
44355 /EBITDA(fi%) 25.36 33.45 36.86 -
EBITDA F S 5% (%) 0.63 0.46 0.39 -

E L RPEATR T BRTATHAAKRBMGS; 2. 2019 F—FEMFHE AL F T
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Mtk 3 FEWSEUERIER (aa aamaa)

T H 2016 4 2017 4 2018 4 201943 A

Vot % By

WAERB™ (127 6.61 10.49 8.98 5.84
B RE (o) 164.59 162.28 181.95 181.61
FrEENZ (475 123.79 125.63 126.55 126.80
Ef% (2o 7.07 1.50 3.80 3.60
K% (2o 31.94 28.12 4572 4571
2% (270 39.01 29.62 49.51 49.31
ERZ O NNC V) 433 2.15 0.15 0.04
FlESET (278 1.82 1.83 0.99 0.25
EBITDA ({Zj5) - - - -
ZEMFIMER (o -13.83 8.79 -19.85 3.14
it & Fa bR

HEGBA R RE (VO 1.74 0.86 - -
1B A (O 0.07 0.02 0.00 -
R RBERE (DO 0.04 0.01 0.00 -
AN (%) 0.00 324.37 744.23 100.00
EDOFEZE (%) 10.40 7.74 16.37 16.37
MR ER (%) 1.42 0.40 1.58 -
B FEINER (%) 1.87 0.50 2.20 -
K FREALEE (%) 20.51 18.29 26.54 26.49
EERF R (%) 23.96 19.08 28.12 28.00
TR (%) 24.79 22.59 30.44 30.18
matE (%) 2000.30 16962.82 4025.10 3680.45
HWEhhE (%) 653.51 5330.25 1558.32 1194.50
ZEMERAN AL (%) -173.72 952.64 -454.19 -
4B 45/EBITDA (f) - - - -
EBITDA F| & 540 (f5) - - - -
E: 1. 2019 F—FEMHHIERZFIT; 2. A8 RBBENE) A&
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Bt 4 BRI ERFRITTELR

FEIRA R HEARX

HEAIEIR

P AR AR

FRPHERGERE | (D) 2 F5ER. WKE= CRE- B8 /E#x100%

IR NAEE SR | (2) n FEHEE: HES[CRII/AT n 4E)N (1/(n-1)) -1]x100%

A B E A KR

LEMERIER

B BURUR OB | BN/ P38 RSO 1 A1 25 RS 240D

A DR URE | B L A F 247 B A

SN B | BN PR B i

DLW | B ER A ST SRR /3 EL S5 I <100%

BHIEIR
MEAWEER | GFRESRAARIESC D /(T &R KRGS 6 %) x100%
O R | A/ T LR 100%
EDLAEE | CEMN-EN A BB XTI 7B X100%
RS IR

B UGTR | SUURAYBE EBT100%

SRS BEAALLE AR | AEphiss (KRBTGS A EEE) <100%

KIS BEA LR | KB5S/ (KB S+IT A EH L) x100%

FELREE A | ORI AL 28 x100%

KHIERAE N IRHR

EBITDA F|2{%% | EBITDA/F| 2 37

4= ¥4% %5/ EBITDA | 4> #B{% 45/ EBITDA

AR RAE N IRIR

AL | W= &R sl A 1< 100%

WAL R | (RBVE=E-AA T RS 1E*100%

e lEiish it | 208 E B E RSBV S) 1 BT TH>x100%

BLERB ST | LB/ i 55

T Bl RT =10 B +50 5 VE S R 0 7 A S B+ NS Al
LI 55 = A5 R+ 52 2 Y R 7 5+ 4 P B (0 ARV 30 B o+ A 2R 4
KIS =R IHE R+ AT 5
5 S5 =JE 5 55+ 5 55
EBITDA=FIj# 5 8+ 2 FH A RIS S H -+ 72 B 4 [H+HE 4
AR SZ =B AR B ST+ 3% AR B S
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Bt 5-1 ERKEIERFRRERESX

T BE 3G EARKIEHSER T N =LK, fF5EKR~HN: AAA. AA. A. BBB.
BB. B. CCC. CC. C. FRAAAZ, CCCZ (&%) VL REELSN, MG ML H <+ Rf 5t
TR, FoRIS B R T AR, FEILTR:

FRERRE X
AAA R S5 IRE IR AR, FEAASZ ARG TR, 2 AR ARG
AA BAERIS HIRE IR 98, ZAMZTFIAERIREMA K, H L REIRAR
A B 55 BETT B, B AR GFABLR M, B2 KRBT
BBB BRI R — B AFIATFABGEMECR, E20 X —
BB BHERIS RIS, RAFATFAEEMR K, S XGRS
B LS5 RE BRI T RAF 25, B2 KSR
ccC BT RE IR FER T RAF I BF A8, B 20 XUl e
CC FERB B AL AT SRS ORI BN, BEARARELRIELZIE 155
C ARERLIE 55

Bt 5-2 IFRREBRERHEEX

BR A RS VRS B e IS SR R — 4 2 A AR 7 I R A] B ME IR . BR G ST B
B XU

WERERE X
1= FAERZAHMER, RRAEHERIETHH TR
R fEHAROURRE ,  RR R FFE S AT REVERCK
il FEBZ AR R, KRG HFIORRA AT REERCR
K RFPR SIS0 DR 2 0 AN BE R B VA, RORAS SR AT RESR T PR EANAR

it 5-3 HPREAGFERAFRREREEX

BRA BHE AU R 15 A G0 B 2 SR AR KIS S5 2
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BRA-TAT G A PG X T
FM E BT R LI EA (R AE 3]
2019 SFEF — BT R IEGRITIPRLHE

ARYEAR M B IR AR & BHE A L S5 RV, Ik BHE R AE A BT0E A S5 20f
ROWA FFEEREAT BRERVESL,  BRER VS EAE g WIER BA PP SRS E R ER VT 2

SR G LB X T R BeAT BR DA 2 =) AL IR 15 B A5 BR A VP I BORKS B 2R K
I SRR TR kS TS A AE AR BT 2 A RO N AR 25 /0 58 il — UURER PP,
FEAMV R R A 3 A AR AT BRER PP AR

IR B T B X A A IR SR 2 7] BRA JA G s AR FRAR M, BUR Al g
XHIR I G T BB X T A8 A R DA 2 7] BAS B 1 00045 P S 47 A JBOR S Tl ) B K2R
T, SR G RS XOT A B PR DT 2 7 N K I Rk & B 45 IR R (A R BTk

BRE AR S V) R R M B IR B KO R WA IR E A e g EERG . 4
PR TE A KA A A5 2, AR BRI 5 R 5L B IX T A BeAT BR DTAE 2 =] B
HRARM,  BURBUAF AL B DU R] BEX SR 6 B8 DX R A AT IR 9T AR 2 =] BA I f5t
WHE A0 A B ST, B S E R UL ST LB, NI X%
WUEAT 73 Hr, HE SN B B S P PR R

IR B BT XOT A A IR SUE 2~ FIASRE I SR BLERER VPR BERE, SEUREG
BT TCIEN RN B T 58 XA A IR 9T A 2 =) AR 31 5 0435 FH S AR A i DAl o
FIWr, BRETHE T LA IR

BRE RS RTR IR N KN SR M G R 35 XA BUA RSUE A R B R, IF%R
M R RN H LR VR A T AN IR o IR 5 DS R F5 AR S S K S 3 e R VP 2
i SERIET
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	泉州台商投资区开发建设有限责任公司（以下简称“公司”）是泉州市台商投资区（以下简称“投资区”）内唯一
	公司经营现金流入量对本期中期票据的保障能力强。未来，随着投资区基础设施建设的持续推进，投资区财政实力
	基于对公司主体长期信用及本期中期票据偿还能力的综合评估，联合资信认为，本期中期票据到期不能偿还的风险
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	三、宏观经济和政策环境
	展望2019年，国际贸易紧张局势或将继续升温、英国脱欧的不确定性增加、部分国家民族主义兴起及地缘政治
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	八、财务分析
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	截至2019年3月底，公司纳入合并范围的子公司共9家。近年来，公司合并范围变化涉及的子公司资产、收入
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