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e 2019 % 2020 ¢ 20214 | 202243 H
MART™ (Lo 148.12 130.45 147.21 123.44
B (L6 938.12 864.43 797.05 768.24
A #ER G (L6 200.68 197.29 193.09 193.48
FAfES (1276 117.34 69.89 118.07 /
K% (2o 235.13 245,52 207.38 /
A (L) 352.47 315.41 325.45 /
BRI (2ot 201.22 179.96 220.94 2327
FHESH (20 27.63 11.60 5.65 0.68
EBITDA ({Z70) 34.69 17.82 14.21 /
SEMEHIMER (L0 1.21 252 69.38 10.21
EREZE (%) 25.91 19.33 15.17 18.62
WP (%) 9.19 2.92 0.51 e
AR (%) 78.61 77.18 75.77 74.81

SRR (%) 63.72 61.52 62.76 /
WAER (%) 165.36 179.54 170.68 181.82
ZEDNERN AL (%) 0.24 0.61 18.15 -
MRS (D 1.26 1.87 1.25 /
EBITDA FlE A4 () 1.54 0.82 0.76 /
AR SSIEBITDA (f%) 10.16 17.70 22.90 /
NFAER (BEAT)D

2019 £ 2020 4 20224E3 A
PR (26 467.19 459.21 469.33 456.62
P #ER S (L6) 131.89 129.08 112,55 113.16
A (2 196.86 178.15 215.28 197.01
BN (276 26.25 20.96 21.60 6.26
Tl 2 (20 8.63 4.88 2.81 0.80
BT (%) 71.77 71.89 76.02 75.22
A AL (%) 59.88 57.99 65.67 63.52
WA (%) 81.17 116.60 91.29 94.65
ZEDERAN AL (%) -2.33 -0.07 4.45 -
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bt =L RN B B BR A F
2022 FEE _HPHERERTRIRE

—. EFREDR

e db RSl e A BR A &) CLAR R RR“ 2
A7 E “AbRIDE ™ S H b bR SR A
FREEAT (LURfERR “dbJR4ER ) Ihax kit
WAL B BR A, F 1997 45 5 H7E A s Hk
ARG AR AR HM BT GEHFARE:
0588.HK), 2006 4F 10 ATE LiEFAE 5 frdE
BT GIE5CH: 601588.5H). #% % 2022 4
3 HIE, AFRBEAN 33.67 1278, Jb/RERIFF
B 34.48%M AL, NAFE— KR, 1k
JREE TR A R I SR ANAFAE A B 25 15 100
2\ F] SEBRE N AL 5 N RO E A 5
BEHERe (UMK “dbEmE®EZ” D
CPE PR 1-1D

UNGIE V=92 ROk 3L /N A e L7/ A6y
WIE) 5. #E 2021 FK, AF A IR N
BT 56 K. BAE 2021 R, AFATA
W o TAES ARG 128 55 2 AN R AR R
(Z) GERFAF 1-2),

B 2021 )i, A FEIHBEE L 797.05
1275, T EREE 193.09 1270 CE/bH 440
a8 38.52 1470); 2021 4, AR SLHUENLARA
220.94 12,76, )i L% 5.65 14T

B 2022 4F 3 HIK, ARG LAE
768.24 147G, FrA &R 193.48 {20t (/0%
AR 2E 38.58 1270); 2022 42 1—3 H, A
SEILENV W 23.27 12T, FliE %R 0.68 14
JGo

A ElEM L bR ATEAR X AL R AR B 8
Ty BERERAN: FHER.

= KAERHZEESRL

P A AR A BB 14.32 42 70 54
A SRR A POy “ A RAE R SR B A TR
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SEAEBRE . RERSE IR i KR,
[l N 2 e s IR S, T 3 3244 PR e BH 2
Hahn, 2B RE ST R 2k
M =T, “Rif. FRIUH" BoN 2
FMEE S, BURRITE SR, BORS 1A
Hom,  BURNET I .

KUPPIEL, 2022 2P, JEENE
;R RME 27.02 LT, AN TR, [FHHEK
4.80%, B EFRFEMEFISEIED (5.19%) A
[F17%; FAELIEK 1.30%, =T BRI (0.50%)
{ER BB R 2019 FE/KF (1.70%)
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2022 FF—ZRSE, . e A H R i
2359 6.00%F1 5.80%, T4l A MikfasE,
H 3 H %2 2 H Al MR R sgm, 53 Al
HEILR A5 7, R — 2R AR PR R — R 1)
2 = ARt 3Gy 4.00%, A
Ko FAEFIBA P3G 38 (4.57%) SR Al
2019 FE/KF (7.20%) , $Efb AL AR 55 4k 52 2
L QUL T

TRy, HBRMHZEEBHHEKR, H
SE R AL T AR AL, P OREFEL
BERSE. W, 2022 F-F LS
an Z 85 A 10.87 Jife T, [ALEIEK 3.27%, A
Jo FAR R AP AP B K (4.14%), FE
& 3 FEIEAE T, Rl R s SRR RS
W, BT BRI . VT, 2022
Zo: i A [ W PR AR (R ER ) 10.49 T
JG, [FRIEEIEK 9.30%, Ab-TFAHXmfr. Hd,
D M= R A R AR SRR FE AR T R R T,
I T “RIG K BURR NIRRT G
WAL FEAT AL i, 2 3 A ilbrIElVE . 4R 5T,
H O R m B . 2022 F—Z= 5 i [E 1%
Wit TR 1.48 Ji42.35 6, TR L84 13.00%

Hrp, 111 8209.20 12370, [FIEEIEK 15.80%;
31 6579.80 12370, [ALLIEK 9.60%; FH 5 i
7 1629.40 /£ 7T,

CPI [FIELEkiE &4 FFa, PPI A ECEKIEE
ABE%. 2022 fFF—=Z=F CPI [F LK 1.10%,
S SRS T B I T A3 B VR AN A LK
eI AT E . —Z=FE PPI A LLIG K 8.70%,
5 F) TR LU T [ v 0 P2 A Wi sl PPI 2R L fh %
HF, BATEN IR, FONELEIK R 36
HhZBUA 5 R R T EUE PREEIR AR B E R
FZLEEh, A E A AR BT, A
& B A RAT AN BAT7.

HBEEY K, WBEIETRHE. 2022
SE 2RI B 12.06 J312TT, L 4[]
Wiz 1.77 Fifet: 3 A RM AR B L
K 10.60%, HEHEER EAEARE 0.30 NE A
MEERIE, AR B T BIBUR i 5515 il 5t K
WK, SRR KRB ), —FEE
I 5 55 4 i A L AR ] 22 4 9238 127t
A =2 3 DR 2R B HE X SEAR 2 B R U R e
SR 5 25 4 i 7 2B TR 390 3ol %2 48 4258
{¢.56H0 4050 12 7¢ .

k1 2021 F—F % 2022 S—EF P E T BZIFE

S 2021 2021 Z3 2021 4 2021 £ 2022 £

—FE —FE =F8 e —FE
GDP &8 (FFZ75) 24.80 28.15 28.99 32.42 27.02
GDP 5% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
P, b T E I (96) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[ B B =R E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
FFH R (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEERT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HE AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRRZEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HARE (%) 48.78 3851 32.88 29.87 15.80
HEAME (%) 29.40 36.79 3252 30.04 9.60
CPI ¥iE (%) 0.00 0.50 0.60 0.90 1.10
PP1 BKIE (%) 2.10 5.10 6.70 8.10 8.70
HEFENE (%) 12.30 11.00 10.00 10.30 10.60
—RAFFHEWNIE (%) 24.20 21.80 16.30 10.70 8.60
— R AILHH L HIME (%) 6.20 450 2.30 0.30 8.30
WHEATRIWE (%) 5.30 5.00 4.90 5.10 5.80
ZEEBERAYTREAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4524 4 B8, HAedeB3h Rt Rk ik, 2.GDP BAEIMT I, R R TMTH; 3. ok,

#o AR AN G 4k

ik RS KL R AR 5AEERAYT LA & A RIRF IGik; 6.2021 F44E 465 1 H B F-F 33k
FARR: RATARBE Rt A, ¥ EARMRITA Wind 248 %32
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WBNE T B, RAESE SIS
XHBBEE SR, 2022 (R, E K
AFETFIN 6.20 Ji1Z7t, [FIEIEK 8.60%,
BN ST kT Ra. Hd, EEFRRA
5.25 Jife.ot, R 7.70%, FIEEZ Tk
MR B, ARG AN A 22 B
B B A0 252 552 it 55 DR 2= PR T BUSCUSN 38 . 52
W7, 2022 F—ZE A — A LTRSS
6.36 JifZot, [ALLIGK 8.30%, AEFTEHEM
23.80%, EFZEL FAEFRIIITR 0.30 N E 4 A
RAESFH f U AR B T B I RRe, FleEd
Ry HE RMK S REAY.. DA #
RES A 8 K 22.40% . 8.50%. 8.40%-
6.80%. 6.20%.

RILEAFFMK, BRI K.
2022 F—ZE L, WA RO ERIIE N 5.53%,
Hrp 1 A2 Aol sistase, Akl
53318 5.30%. 5.50%, i FERIBIAKE,
Fo/ig B, R AR 1 3 AL
KBEHZEHME, WEFHERLR A4S
5.80%, % FAFEFMIEF 050 NEH oA, Fast
IR E R K. 2022 42, 4FEERA
BTSN 1.03 5t Skbr A g 5.10%,
JE RN T E K .

2. EILH R Ao 27

EREKBEEMRHE N E, RIFEHF
BATEFEKXE, Iy HERTREE.
2022 F 4 H, [EEHEH SR, EHCRY
KIGAEE IR RO E, GERIE. L.
R, VISR R WATt K. REFETE
ITEAEIXE . B ety 2 MBCRE, B
TR AT HEA R ESCE R A gt —
AR FHR B BRSO R IR, (et Ak 2P
FER s B8 K <t SO SR 2 5F (R 1 it
51T BT I L AR B A . SEBLANL AN fr
HARE: Al iR TRl 2R
Tt SR ORI W A ML B O B BEATE DR
BRI LA,

BEIERINSNE R, ST REKEN
K. A, fF AR BN EESZ B DL R

FARM S itk s Tl A2 7= 14 B 5 ki 75
K, BEXNETFRRSERA LR, e
F ARSI TR T 1 S B i
M) o 10 PN O s, 09 BRI — 20
RS B3R KK SRR 1T T BUR IE B 4055
EprE s ~, S EFEEEEA T, B0
X T2 SRR 2B P T H ST,
IMF. 1 4R A7 55 B BRpLA S5 BE AR T % E £
GEHA BB . Ik R R A B A R VAR
K, SEIL5.50%H4 K H br i A EG Frimn k.

m. 1754

1. B ATt

2021 G W AR, EXHF
BRAPAAR, BT FFERF T HRRES,
HE TR, BOHFIERTH.

[X 35 55 b = 00 SR /NS AR, A = A 43 3T H I
o EIME, 5 2021 4R FAELLK, FBkH5E
A LRSI BURF A48 P A, Rl T
Vb s 4, B TTIAIEY, mE T
FARERE T, ik, BAeHFLEEYE
N, DS R IR T B SR N

G b= R B T, 2021 4F B4R, 4
] 5 ™= 4% 5% [R] L3S K 14.97%, H R 4L
K, PEHUETIZIEY, IR R R N IE
B, 2021 4R, AEpEH IR 14.76
Jife e, FIHAUEK 4.4%, e 2020 4
P& 2.6 NN E 205, NI o B 11.12
Jife e, FIEHK 6.4%, e 2020 4E T
L2 NE s IMAEFR T 0.60 147G, [FIEET
B 8.0%, HILFIGK; MME LA P 1.24
FAZTe, R T 4.8%. MaAwsh, HAbZER
Js BT I A G G

i L7, 2021 4 R AERCK, 54T
W SRS AT, BRI LB TR, A
E, 2021 4 bR H T T AR A B R K
3.8%, #HANT7H, #FF LHARMGE g, Rt
BT LI AR A LE G % 47, 2021 AR 4E T T
AR 19.89 12°F 752K, [RIELFBE 11.4%. Mt T

www.lhratings.com

WENE VA XALS



ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

MARE, 2021 4 H b5 2 TIrRIA 97.54 14
Tk, ALK 5.2%, i 2020 £ i
B 7t H1F 2017 —2018 SEH I LRz HE
T, 2021 F4 [ 5 2R T 10.14 14°F
Tk, [EHEK 11.2%.

BT, AR SR T E N,
2021 4 bR an b A AR B L K
27.70%, % 2019 4 [ PFEHK 16.70%, (HF
FAELLR, BUNEEIREIE, B3RS 7
S EMTR, WAMZERFFwm, HaRE
B, T s ARG s TR R AR s, H
D5 AN R GE BE R i o R i, AR B AK T B
JEAR T 0 5 3 0 AR U, /s s i st
BERGHE RV, 2021 4E 7—12 A, 4EE B
A Em A L ES: 6 AN H N, HEER
T LRy, 2021 44 4 [F 5 i oy A
B 17.94 12 T7K, R K 1.90%, H5#
B 2020 FENFE 0.7 NED A, FEAEmA
15.65 127K, [AIEEIEK 1.1%.

2. T HHEERTIRR

2021 F L¥FF—E FARRERF,
FTHF6F LN Rk stA, AEXRE
BK, RNMRIRAFE, FEBRLIH L
& 2F RS FLIAETERIFE K, 123
B LEEE.

T HU T 75, 2021 4, LB E TR 2.16
27Tk, [FIEE TR 15.50%. 5285 rh ki DL Ay
AT R AT 2 HFR R, 2021 4T
BT ER S, 2021 4 ERERE D

ftih, HORRCE SRR 50%1) T,  HE
TR A, H R AR DUOR IR SRR R
JIAZ B8, BSOS Smahst
IR, TR R H 2 BB = Ak S
PR3 TR, 3 A R e, e,
[ £ L S b 5 I Al o S = 0 %, RN
A O HERS, HinZ RmEgK, 5 =508
i AR SRR, R 2SR Tk, +
i A e,

M5 = R B 0 KRR, EREE
DA R 25 460 1 O TSR L, s b =47 M ik
PR UAE, HAh R A e e Ik bR AN
N DO FE A SRS R 55 ™= K B AL
M EERE, B REWE T, HHt
R AV PR AR 4k 2 s . 2021 4F 2
B, T BRSSPI R BN B 4
R ALK 23.46%, (HFFELK, Faid
L)FAEAR, 5 T BUR ORI T 4
W B TR ASAT AR, A4S 53 b5 A8 T 3K
(IR PE RS o« BEAE TS 0 4 M B WSO R e vl b
e T 7B, 2021 4E 7—12 A HA % 4 Ge
& S TBOR LA A N 58350 B H [F) b RR4k
R HEY KEaH; 9 AIKELEE, SRl
T 36358 4 G R LR ik BE WAL AT AT & 4
IE, EWRHELFRIE, bAst e esAa %
fift, HHIE 2021 4R A48 7 T R BT 5% 4 (4]
Et U/ 10.51%. 2021 4F A4 s Hiu = I % 2 7 Bt
&A1 2011 Jifeon, ALK 4.2%, HEE
2020 4E R 3.4 NE I .

A2 HHFREMTITFRELLTARRAEFER (£45: 12T, %)

FEFREERE
I B2k 25228.77, 14.13 26675.94 13.81 23296.00 1158
FIFI AR 58 175.72 0.10| 192.00 0.10 107.00 0.05
H % B4 58157.84 3256 63376.65 32.82 65428.00 3253
Hofth %<5 95046.26 53.21 102870.31 53.27, 112301.00 55.83
o @G IO 61358.88 34.35 66546.83 34.46 73946.00 36.76
N3] 27281.03 15.27 29975.81 15.52 32388.00 16.10
At 178608.59 100.00 193114.90 100.00 201132.00 100.00
FHROR: Wind, BRA-FAZHE
www.lhratings.com 8
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2 AT I RARE

3. KFIRE

TRIER CEAERN” EEARE, 2021
SR EZER, 2021 FTHFFUR, A8
HEIAHERT, REFLBEKRE, 508
R EFEH, ELEFZHEHAL, FEK
FAL R A R EHA; 2021 FRIARE
3 7= A 3 BUR G FRIT S92 5 R K&,
2022 4 3 A W B SR AR R LR B 2 A A
KA A A R G TEACRE RS 5 7 &,
B E B R B REER,
2021 Y], prth i E st FAR I, Ak
AT IR AR ISR, BURREAE

MBI S “ B AEAKE” BEAL, SREX “ BRI
M LRE MG S, RIEAWT.
KIWE, £ “BEAL” KRS, i
FEOL R, AR5 BTN N, K
JEALGE 37 BN PRORIR 55 @ . 2021 4RI LR
P P AR AR M BLA PR, B ARA KW
o, 2022 SRS et 2 W ST B
ATV SR R I W SRR A A R B YA AR
DS RS 77 58, s = BRI ). 2021 4F:
DAk rpr o 2 UK B AT b B R T BUOR BAR A
WA 3.

A 3 2021 AR P R R G AT E A BFILE

I IR BURRIR

FEAF

BTSRRI AT, H 2021 SRR A AN REH

SR ORI AT AL DS 6 oK R 5 TR AR ARHREPRIERL, Rttt Ffih. Famill.
PRI ORI T £ 55 SR AL, S R 2R B SRR RSN, USSR
FRPEAR SRAE D A A B E e . VSRR KA TS, IR R RSB e, RS

JeA (R IPRBE CRIEERL B2 13 55 KU B L), BRI GUbRifE 51927755, IR IEHRILA.
PERR IR TS T BT RO RL TS, R RTINS R I

RSP 1, SR TEESE M. R TN HAR, AR ST
S e R P 5 2 R LR B A R SR B 1 I R 77 BUR IS Rk d7 b5 b T 3 A T R B

PR G T R FRAE . ARG IE L, a5 S, TRERFHR R, BRI,
INPRA AR D3 T3, HERE ORI AL DS f B, SRR it s T3 A R W 5 2 ) 5 B 3 75 K

b5 BURF RS2 T80FA b3 = R IBR, 2022 4 3 A Al =Bk 19 2%, "FIRE G STaAl =,

ARBARBEIF AR B3 75 oK e MEFR SIS e, IRECHT R R AER,  IRFAIAIEAS, IR A
Bimiisgy, HEHEORBRVECE b Yoo STHRFRT i b3 T 3 S 4 R A 5 3 I B BT 3 TR, RattAfe s ARs

KT =ik, B FEANE AT A RN B VA R UL XS T 58, 18t i SR e 2

202142 A AR TR W3 AR AL
2021 £ 3 A BUR TAEHR

B R EEAS G E A
202147 H E % B AT

i A4 AR ST
2021 4 9 H %ﬂ#ﬁ@IW@%

= Y D T B A VAR

2021412 A R TAESI

PR3 S5 A1 3 5 1 77 b B P AR AT 2 J
BPASFA0 WO “UBHASY”, HEBN BT LR
2022 £ 3 A EEES

s RETIYL,  DRE SR Dy el PG AR e K S
2022 £ 3 A ] 25 o 4l 25 45

PRGBS SAT R Z AR L, B o = i s RO S SRR %
AFPIFIEIFNE TR B SCRFO B D b S IR e s ARSI, (ks =47l R AR EAA
TR I s TN S5 4k B SO RF LR R B & SRR BY , AUIAE & AR SC 8 1 148 708 R i s = il XU o

FHFR: Wb R 12 BT

MELTE T IR BORE , 2021 4 L4, f
IR, OB E T A, BT
BAEGTRAETT; 2021 FRAELSR, H7=T
AAE B L FE U . it Sk
i e Zh 35 906 5 Al B A by, RN DA fRAE

ASAT TR B < A L PR ) 1 D A dE L 4 4
1€MW = B S oPSF 72072 1 VRGN A o i< U
RERE, SAT AR OR I 2 58 Y 5 AR R BUSR SCHF
DRI Al xe R B XS (18 KR ™ Lk 350 H 3R 4T
I, g 1 IR e

E A4 2021 FFvA R B T RR AR E BCRIL S

I [ BRI

2021 £ 3 A

EEAE

RS | SICRLERRE, BT, 19, SR BRATAR. hAPMSEZ SURE R, A E SHEMA
EEBATRAT | N SHITRA NS ERE A A, W B A B BT INR

2021 46 H R 2

HRARME 2 IR RAT S RIE 53 =7 B R AR, & B, KBk 2 B SRS RRA b it~
VERRSWIRETAE, FERI, AANT, (Edtpi = i T Bk

www.lhratings.com
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A RS IR

“ LD BT S AL O W SRR R G, BT LSRR B B AN A B Bk AR

202147 1 RAT HREROP M. T, KAEESEE N, R, SCRURE R, o b i K ]
Yoot 9 o R RTEER - ERRA AT, & LERGIEH P B MRERE, A 5
Wk AR
oozt 10 f] | P IV | BB R, Ve 1By A oM T8 2 AN BB L 7K O SR i
A RAMRAE Y, SERLE ol ) (SR T Bk
setr g | B AL BB TP LR AR SPUT GEFFRIE, A S T
2021 4 12 f © U IR R R 7 DT+ SR BB U A R il AT 1
pay

Bt T ARG5S

RS, AT

2022 4 1
Fn AERfR I &

77 BRI bR 2 52 T 6 B <M B BRAT S PR TR B8 <o A RIURE T T by 2% M T LR 2 S BT
RIETUH TREEN . TGOS L I R ATOE . A0k N B BB S, BB R BT bl
BT AR P 1 BB A o (B B B LA PR AT A1 i e - P T B 2 S A T T

THEA: RO
B, BERERERRASH

1. FHARI

HE 202293 H K, AR AR v RSE
B, FmEbti/934.48%. bR L 5T E
RRAEVTFAFR, LT E RN A 7 L
HlA.

2. DAMAERFZE A

o) Ky B B3 E T K Aty L FA T —AR
HioWER oL, ERARFE. RBHAH
Fol R Selbint B F OAARBNITLES
%

AFPRAEE W REEG M, HEELSE
&R RN BRI (B, A TR B
W BASE R AE R PR AN B, IR RRLE
e X IRGR BRI T 0 R, 1B % X3,
Z JE R BRI R A R, K adE T,
ANEL BB BRI AR N £ e & £
AR L TE R A . A 20214F K, A+
I RS EHENISAN T, B g A
CRETD 585.7275°F 7K, Blai tHufig &
519.50 /55K, B4 1 A HUAAL A J ) Al
ZAFRIEALEE S

AFFHAEENYIARES R S,
. AEELE, @EHEEM TR
[P0 A% O X e Kb i, ST RUA 134 15 F 5
K, TUH 3B E K W A Br 2
WA A FE RN K 4 [E 2 RIS E
H 2% 23 AT 5 S5 ) i ds B iR 95 e 7, 2%
JEFERR T — RAINE R 251 e b 2

MR IR 55 A, BB ) i A R A2
i 77 -

UEAh, AR EIEEE, DRk T AT
B (RHD HIRAR (BUNRFR “EH#
RIEERR) NRFT, WSR2 e bagnlL 55
BHORIISNEY 5K o o2 AT E (1 dh 22
EAVE B RSk ), BB T URSTE
HOMZ O 2 T R 5 AR . A2 20214F
&, B RERCREANEE27T T, E
G TR LA E I H 524, B B TR Sl
JEITH 35, SEPLAZ TS B2 R I TH B i AR
33475V I5K, GREARFHAT I ARSE AT .

3. WiMEHFRA I

28) LA F B L RIT

AR BN BARATAEAS o (Al A5 AR
) (WA RS : G1011010800124490L)
A 2022 46 H 10 H, AFATLILALEEM
A RAEGHE Bl

FRHE A 7 A I AR AR A T 139 AT 53 45 fik
7 LR EEIER, KRR AR AF1EE
BB Zidsg, B R T

BE 2022 4 5 AR, BRGHRERKIA A
AR A HIN A B RAF AT N 44 R

VAN

mE

BT

1. RAERLMN

Ve P BB L ek, 28 RAE
BHUMTE, BIRNGREIHE, RIET A
8] NAA)EAT,

www.lhratings.com

10




ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

A RS IR

AR ERAR S EERUAEHES, 7
M HZ HHATTAT RSB AT BRI B, =
KU m IR AELHIZ), PRAE T 2 =]
MIZAT. AFESSH 9 NH. Hi, #UdT
HFE6AN (BHFHEHK LA, MIUEFIA,
PATE RN E RSB FEE, EHE
W=, WHxh s HIFHR, Hh 1Al
ERF TN . IR =F, TERET.
NEEAH 14, HEFESRA, EHAE
R NS . BN =5, WEREE.
BRI ER ST,

2. FIEKP

G Bt ikt A b S4BT R, 6
BRI H B EFEEAIRN b 14 22N,

ANFRYEN S R SR TR E, AL T RON5E
A TP A TR PR 04 o ) o

TEBR G E BRI, AT SAT A 1) 5 4
W, SIS AT ) 75 8 A7 A0 N A B 4R
7, TERGEESHIARAT I S O S AR, AR S
H AN R AR . ERLEE B, AFPHA
Z o RL T IRIE, i AR T 20, PR
BETT A, &R E A R A RS it .
Ko, SRS E A M ST AR A
fimiet, FERF ST w0 AT A KR BE s
HATEFEE, FEWE, RATESMMHE.

ERGER T, ARHE T oM TE
EEGIEEY, WAL T R IR E ISR,
FHICHEB I A SO R AT AT P . KU [RIHREE
HEATE I FOMPPAY, 8 S R
WH AT H R, AR E S TR E
BN i ) o S e ik B R BRI H i R
B, RSN EA R R RKSIREE KRR H
T KA

X AEEHEITH, AndlE T (BT
ANFVEBINEY, BT w B8 A s S
B AUE ST E K5 DA VAR = AR,
FEEEA AT R BRI E TR, e AR
BT H L EEHE R, FIRA R L HARR AR
PP TTC aE o A F W55 5 4l 40 S0 4B T

NAESTAZSE . W55 B BT ML 55 45 T A
EF

XHAMEORTT T, AR IE T BN A% X
HRAELRAIEE, 2 TR AMEOR ) B e R HA LA
N K =, BEHFRAT R SME IR R
i (AFER) MERRE, HEHRSN R
M, MAFRA R, EHSHHEH
AN 22 BB AS R 2 3 5 RO A HE GR 0

KIRAZ Hy J5 T, AR H5E T R 5 (K 5E
P IR, X SRIRAE B [l @I BE L SRIRAE 5 1 ok
SRR SEAE W T IR RE,  DORVE RIS 5
779,

1. ZEWA

2019 fFhk, NI KEEAHHAR, LK
BRF AR T, DARIERSI 24,
FAAT L TATF &, A8 LA 5= T K e
B BEHE, 2019—2021 %, A EL
EBNBEHHEK, LARZFTH.

) B S B FE R R R Bl
BN Hrp, REYNFEZEGRT—=
R, A 2021 FRIE EE S AEIL
Kb BB B, #ls Rl 5. AR,
Y. ERR. TR B8, WO JELIET
M 15 AN, R ERE ST A,
TEE . PRRE DT . B R AR EE 2SI .

TEZEH RIS 7, A &) R ER A AR
o7 SR A e, 8 R T R S SR
— TERBGTZ LT . 2019 ERLK, A DR
RV 55 e & e e D& i e A N H bR, R8I
GREMAIT R 22, WA RIE 21k, 858
B Eh S, 32 b S BUR M B S R
SO, R4 T H RESLTHRAF RN HE S .
TP ALHE S AR A HAL TS R RE
B, O H 3B AR R AL T B O X KD,
XK A LF, (HZ A0, 2019—2021 4F
FHA NS T
MM ZIANR K E, 2019—2021 4, K
JEYNEYIN 5 HE g, A2 A RN Bk
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2 AT I RARE

I BB, RN
VoA, BUAEAT R E L RS

IS, SZBEts s, B YN BB,
b BBAE R B, HAR IO B AN TE

%5 2019—2021 £, 8] 278 b Sl AR A T

2019 4 2020 4 2021 4F
J%%) (IJJ;/EE sl o) (j%i?:\) (IJJ;/EE poikhe (G0 (%j%\) (IJJ;/EE ?i%
R I 173.52 86.29 32.45 161.56 89.81 21.96 201.28 91.12 18.20
BRYL B 26.60 13.23 59.76 17.38 9.66 45.14 18.21 8.25 47.43
HoAtholk 2% 0.96 0.48 -15.31 0.95 0.53 -29.18 1.41 0.64 3.39
At 201.09 100.00 35.83 179.90 100.00 23.93 220.90 100.00 20.51

FAPRIR: ) FERE

EH )5, 2019—2021 4F, AdKIEY
W BRZB A TR, 3R s = R Bk
J T H R 7 TS 4 DR R s i B8 e85
W CERRED BRI T, TERZEN
S SE T R LA KSR AT e
FREER, AFLGEEERIREE TR,

2. REMHLk

(1) THiER

2019 HFhk, AFRFFEAGEIT%,
3 L WAEE B ARIRS T B Z80DHAE; A8
K ERAEZEHAREG T,

2019 fELASK, AR CRIFTE T S RN,
SRS TR, 2021 4E T b Bl B0
B %, A A A DA 0 AR AL ORI 1
ATH (R3S G 50%, St esirdhim &k
BIRAFAAEFF R, i+ Hh s @ S FR A
sNo BTG - A A I BN R I DLSCRY B T AR
SR THE G AR, A &) R e 1 Hh i
IR FEID .

A6 NE) EWAEEEA ($45 FEFR.A)

B 2019 £E 2020 £F 2021 £F
T - o i 4 TR 33.74 83.26 10.41
I H AN 3 5 1
IR A i 25 T A 71861 705.65 585.72
AL 25 - b i 4 TR 656.72 627.41 519.50

i AN B LSt O 2 h B AE B
FoA kR 8 F2 4t

HZE 2021 FJi, AFKRIF K O HfES
8 NI H hAEIFRIH 2 4, Bk 4 14%
IR BEFMAN 162.13 JiFIK, B AR 4

A 150.82 J3F 7K, FEMAGE =4
Wi, BRI ammE 1 s, KAy
B bei v, T H S22 1% SE i BEAR T
RN, oA BT, SRR AL K B
K77, HTARIEE T HRTZE, KPR
fift 2 ATYRE TR A2 2 F) AR R— BN TR R R /7 2K
A1 BE 2021 FRoE) AT K L HAEEA BT L

plo
346%

TAPRIR: BRA TASARIE 2 &) RAR AR

(2) WHFK

2019 AR, % 5H AR KRS R a
FaHFpALAL. EHOREDTEREEYA,
DB FFE ARG, EERIER A AM
BX, ABEMARREBLTRE, 2R L
BE—RQFLBEBRES.

2019—2021 4, A LA ZEF KR
TR, 2021 4 N EERRKT, FER ™
T EBUR M KR A, AR
FERATZ%, H S TE SO H Y L g 2% R
BT, SIS i T AT S 2k
SO, o\ TR LA FNR LI AURAE TR

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS
AT N8 B LA (45 TR FK) SRR (L1 17352 16156 201.27
WiH 2019 £¢ 2020 £¢ 2021 £ GEREIY (JITuPY IR 1.34 1.83 152
I TR 189.05 109.97 45.85 TR 23] R
F4 THEA 869.91 733.31 557.07
5 TR 266.88 222.19 179.28 W 2021 HFIR, A ARSI

i FAITEROLA LA TIER, ATORLERFRGOMERD, Bt
Tk AKX %
FA R 2 E) IR

FEEITH (I H BARE LA 2-1) 51,
BZE 2021 ), AFERE LG Lo H S8R
G 116259 JiFJK, RIS HE AL
961.11 1270, BT LA 677.66 J3-F 77K
SEESTHANN) 58.29%); AT H S AL
43.96 1¢.7T, B ERRITH 4k ST K S A T
H RS T, ARFE—E N5 & X HIE T,

(3) TiH#E

2019 - 2021 %, ZHRFETY . HKRBE
WRmh, A8 BH44E BRI TR,
B RE LR AR, TESAE— LR
W, EHRIEERDEE R ELES.

2019—2021 4, AwE]E A E A& [
BYERREN T . 2020 4F, A4 RAYE N
AIEr R4 B 4019391 17 b R B4 45.08%F11 35.73%,
FERZRENER, oI H i A i
AT SR EA T, HAREIH
52 b5 M= PR S EUR R, A — AT S
A SN FE BT 16.56% % 1.76 Ji o/
Jik, FERUHEACEEmAN M, Bt
& SR ERAN R 2w AR X 380000 H 5% = BT
2021 4F, A aE]A R S TR AN A TR A B 40 B
Iy K 37.19%411 37.12%, - H RIS 4%
i, AFIREE SRS, (A2 2021 4F R
SR H TR ATIE N, RS B E
HIKF. S58677TH, 2019-2021 4, /AW 45
ARG, 2L Bmps) Bk, 2ib, 45
L T Eib RSN

EB 5] B AN E B RS AT

ARSI 5FITAD 126.04 69.22 94.96
GG (S (2| 18996  122.08 167.39
RSN CITrrFrR) 151 1.76 1.76

AR CFITAKD 129.18 88.10 132.18

585.72 Ji*VJiK, MHETAREMEHE
MAE, BeEHe AT 5 FLAAMNHETRR,
BT, EEOME R

BE 2021 )R, AFEEIH (P
2-2) R Al AL 124.00 J5°F 5K, Hd,
R TR TUH F R v G A 29.23 5707
K, FESAAEAT BT DN RER R JE 55
Mo B2 55 HLEEESBUR . T H HARXALAR & LA
Kiidp s AL FATER R, ARSI E
FAFRBON— %, G —E EWETT.

3. EEML (LBE)

NEHAHEADLFBEERERERE
2, AEBAMARK; 12 2020 F2A R ZH A
XEEHh, 2T LA TR Bt am
KB IAREAT N B EAE—R Fh.

ANFFEY CEABIED N B2
JRYE. SRR H AL AN DL R I 425 IR
NK R SZAE R, il e BUH
BORHEE BJRITEE A, XA Al E N E A
o AL T ORI . 2019 - 2021 4F,
SRS EZEWN TR, JbRINBR
TS 22 WO KR T I 32 2 R A5 Mk 50 BT
BRI A4, Hofh 'S ZAE A
EHESWANART R, A SRN B R
SE o B PN R IR BTIRGS , 2021 AR ] HE T
Yl (BB E D) BRIKFi% 2020 44 Fr =15t
(AT AR BRI R KSF, RT3 7t il 26 P 17
AT A TR R A — e R . A ]
B TTIDAK DLV LA 2-3.

Ak, AFA S RS ERRE WS
R SE R, WOBBER T L
FEE B O 2 oIS A, DR A
Bl 23Ry R s A fm . 2021 4,
ANFIEMER . RES UL R B 4 K268
BRI UE s, B OO R TR gk A 2 bk S
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A RS IR

W EHIE 14 1.

4, BREHE

R 4Tk A, NERERKEHT,

2019 - 2021 4, vl L A i BB AR
[, DB JE A YRR J B ) e B B
fem. SREATILAAREL, AFSESCRLT
Zi A Sl o G O

#9 2021 FRIAT W Z B FFE ($42: k)

JefE s 0.34 0.32 0.27
R Al e R A7 PR A ) 0.33 0.28 0.21
SRR I A AT PR A 7 0.23 0.21 0.14
JEHEHIT R B AR F 0.30, 0.25 0.21

FARR: Wind, FE5T15 %32

5. RAAK

INE) KB ENT, KRB ARAA B S KRR
%,

2022 4, AFPHLL “FaT sk, Farpokidt”
NTAERIE . KBV I, 27k RHhE
FERUB G SEms, JEdRSErp gt g O, oK
ez M EANGPEIE, eafar. 85, 24
W%, BETH IR B RE Ve P R - A =) 1
AHM. SREIH, AR ER . SR
s Bk R RS, s [ b E FRLZ
ke s AR ATE, FRIAR S &
FERE R . EEres g b g, HEsh 5Bk
WL KEE . N TRRMSRIIREZRS, &
BREESE, AW g etz gk,
TR AA DA 2 R IR 55 32 75 A% O I BAR IR 45k
PR BRYNITTH, AT
Sl He, AL RIRECE, R R,
RIED RN, SRR, KN HBREE
WS, AW EIE E R R R GE

2022 £, AFIHRIR B SE I T I
67 JFJ5k, JFE LM 441 737k, %
TTHAR 198 J3 VK, HiETHAN 87 /i K,
BATEREH (F4460) AR 170 1275,

I\ MBS

1. WEwa

N FIHRAE T 2019 — 2021 4R I 45 4R 1, e AE
KIEH RTINS BT Rk s &0k X b
RIS AT TR, B R T AR
B E R, A F20220F —F I 455
KREHITS

WA IFETERERE, 2019 42 A4 I 30 B
16 X¥ad, W2 K FAF. 2020 FATH
HIEEREIY 5 KTAHE, Wb 1 KFAd.
2021 AT EIEEARKERL . #HE 2021
I, Al EIHEEILE 7 A7 56 K. SR E,
B IR R A6 N R R, A5 H i R
BB AT e

BE2021F K, AW IF5 " LA1797.05
{275, P& 35193.0912 70 (& DHUR R 2%
38.521Z4.70) 5 20214F, A SEEUE LSRN
220.944¢.7T, FIiHEEH5.6514 7T

B 2022 F 3 HIK, AREHE
768.24 {¢.7T, FrA #FAMaS 193.48 1276 (F/b
WA AR 38.58 147005 2022 4 1—3 H, 2
SEBEN RN 23.27 1276, FiE LT 0.68 12

JUo

F‘%‘\%’ﬁ
M
)

2. KFERE

2019—20214F K., 28] F = HARF & T,
AR FEE. ARFRTREERE=AHAE. HR
T AL S bR F, FETRKXBA RN
B, LBESNAERARNR; 28 BITHE
W = RIBREIFHABRKETE, BEHFERK
FHAZ N,

5208 TR AR O U R SR B AT T
Wi, 2019—20214FE K, AH] 5= HUsiRe st T FF,
PR LR B 72 A 3
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2 AT I RARE

A& 10 2019 - 2021 4R A& 2022 4 3 A KR8 K= 2 E2HMm (41 12T, %)

200 %K 2021 4F% 2022 4 3 Bk —appyy  202LER
P B EER

N T
i) g 828.51 88.32 | 745.92 86.29 652.38 81.85 625.12 81.37 -11.26 -12.54
Uit s 148.12 17.88 | 13045 17.49 147.21 22.56 123.44 19.75 -0.31 12.84
pea 607.34 7331 | 564.41 75.67 457.27 70.09 448.13 71.69 -13.23 -18.98
E[ i) g 109.61 11.68 | 11852 13.71 144.67 18.15 143.13 18.63 14.88 22.06
BB 5 e 63.89 58.29 68.47 57.77 80.36 55.55 79.75 55.72 12.14 17.36
i 52 23.82 21.73 19.30 16.28 30.36 20.99 30.02 20.97 12.90 57.31
A=t 938.12 | 100.00 | 864.43 | 100.00 797.05 | 100.00 768.24 | 100.00 -7.82 -7.80

A ERPARDRS . FARDRF 09 b A LTS EBE 6 bk S H R AR b RS TS F 60 b BB AR f B R 0 bbb AR R S

FF e b
HIBRR: NAMHBE . REFARE

(1) shwer=

2019—2021 R, fFBCRRELR/ADRFI, 2
FIIAN B AR L R P

2019—2021 K, ] B2 vt G5 %,
BUAE 2021 )R, BRMEER FERA G,
TR R K LS R v S H b B
.

2019—2021 4K, AFRMFLREFS TR, #
#2021 FIE, AFERFERF RS O
34.17%) FIIFR A (5 65.74%) ¥k, Tk
A E A B AR 9.42 N A BiFiHiR
PR IES 15.11 1276, THRELEIN 3.20%. AZFR
o B OEBS AN J B 1] K B & K
A KEER E I, 2019—2021 4F, AFNHE
1203 IR R e % 7.6412.71..8.91 1270 /16.69
1276, B 2021 I, A F] WA 5 A2 ]
BOAE TH AR A BT R b ER AR AR
B, ZBUR R AI AR E, A RS SEEL
PR PEAF TR AN HE RS, WA R AR SR B
B — R

(2) HERBh %=

2019—2021 K, A FARR BT = I RE
Sk, HE 2021 4K, AFHERSIE R L
FEIRIGK 22.06%, 5 EE SR AT s b e A
TP AT

2019—2021 R, | BEE s = Re 4k
BKAE 2021 IR, AT AL AR
JRA TG, FERFEREANE. AFRH

AT TG B M S e AT IR S
FELERBRHE 2 1]

2019—2021 K, 2> ) [E 7 55 = i s K .
BUA 2021 AFJR, 2 A [ E 757 AR IR IG R
K EERN FLEEE TR A o 13 s A
A3 H)EDH 5 TH A FTEL

B 2022 F 3 HIE, AF|B AL
B, T aiiE B AR Hodr, B8
% e FERK TR 16.15%, 35 R M0 R
E N SUNTE®

B 202140 K, AR %32 R -

1L ARE 2021 SR8 LR L
ZHREWM  HREER

~

3 @) wE op  RRA

1t 125.24 1571 BT

I 3 20.38 . GESISHY

BB it S Tk RIS
&t 22217 27.87

Tt RR: 3 M 5 4RE

3. WALM

(D Fra#ERG

2019—2021 %K, A& A AR BRFT
B, REBZM—RE.

2019—2021 K, SZHIE 5 Be S f2 30 7K 25
IR, AT FTH EA GRS TR, R
AR 1.91%. #% 2021 4EJE, A A E L
a8 193.09 1470, B AR R 2.13%. HH,
A& T BEA F BT A # ARG & Hh 80.05%, /b
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A RS IR

AN RS 5 b 19.95%. FEFT A # RS, B
AR BEARATBURIAR 53 BCRNE 59 5 17.44%
19.43%F1 32.33%. P A # B a4 il fe e vk —
i

#HE 2022 4 3 A, AR A HENE
193.48 {276, B EFRBHAKR. H, HE
FREA T F A 8 5 LA 80.06%, /D HU AR
LA 7 19.94%, AT & B 45 e B
TIAK.

(2) fifi

2019—20214%- K, A& AtkRF T, 1
SFHMARIESAH £, BEABRTRARIK,
PG RS R A TR B E, 202254 —
REFHATES.

2019—2021 K, 2 | S e AR RF 22 T B
RIS A TR 9.50%. # % 2021 FFK, A FE 7
fit A 603.96 127G, B EFER N 9.47%. H
W, BN 63.29%, 4 EARRAR
AR,

2019—20214F K, A mIah A fiRes: T %,
EXE A T %12.66%. #% 20214 K, AR R
561 151382.2312 70, LR FF%8.00%, FE
A RATIK R (H520.12%) —4E P B R 3
fifit (1530.43%) LKA M (1531.63%)
o

2019—2021 4K, 2 | BT RS K,
SRR AHK 6.95%. #E 2021 R, A M
£k 76.90 1250, B EARRIEK 8.74%, £
NAT TRER 74.12 42T

2019—2021 K, A "l A [F A R4l T %,
FEHEA T 29.45%. #ZE 2021 £, A
A [ 44t 120.89 1276, B EAFIR R F% 32.40%,
TR I AN BSR4 B AR BT L

2019—2021 K, A —FNBIAKAER
MGG, FHEENK 4.22%. HE
2021 “FJE, A F N B AR R 3 576
116.31 1476, B EAFRIEK 21.23%, FER—
S PN B 0 A5 S G R TS

2019—2021 K, aw|dERsI ARSI T
W, FHEE T 3.15%. #E 2021 FFK, A

A AR B A fi 22173 1270, B EER TR
11.90%, FEHRKHIMERK (4 72.96%) FRAT
i (5 16.67%) IR,
2019—2021 R, 32|65 AR
My, K HAGE RIS T IS, FIE G T 11.16%.
B 2021 )%, ARG 161.78 1470,
AR N 8.67%. MRS A E B AT M5 K
(15 76.19%) FIRUEAEFK (7 23.67%) 5K,
2021 4F, KHAME AR ZR X (8] 4 3.70%~8.10%.
2019—2021 K, 2|l BT i Fr i s K,
FEWEAK 5451%., HE 2021 FK, AFH
R 77 36.96 1470, AT FE 20.67%,
F B R i 57 B B — N BT R
B 2022 F 3 HIK, A w1 574.76
258, B EFER T 4.83%, fifiigibig a4
JRABA K. Hodr, RifTKEk 59.42 1270, B b
TR R BE 22.74%, FE R TRRFCC A IMATEG
— N BB EAER B 716t 76.69 147G, B AR
TP 34.06%, FEREEICBIAGSATE
B 2022 5 HIK, ARIATAFSI7H
B AL B — 4 P B 1) A5 25 A N LA AR
ai LEMREEMD i FRAR, HA 2022 44
FH iR It 23.80 27T, AAAE— & SLAT
JE77
A 12 RE 2022 4 5 F KR8 BB AR AR L
(#45: 1T, %)

TR EH

27 RiFR KB FHAE g .

19 JbJE 920k MTNOOL | 10.00 | 2022/06/28 - 5.20
17 JbJz sl MTNOOL | 11.20 | 2022/09/20 - 3.80
20 JbJE sk MTNOOL | 2.60 | 2022/10/28 - 3.78
19 JbJ% F1 3.74 | 2024/04/16 - 3.55
20tz 01 6.00 | 2025/01/15 | 2023/01/15 417
214tz G1 3.19 | 2026/07/26 | 2024/07/26 | 3.46

21 4t/ szl MTNOOL | 14.50 | 2026/12/21 | 2024/12/21 | 3.50
21 4bjz G2 13.39 | 2026/12/29 | 2024/12/29 | 3.46

22 JbE sk MTNOOL | 10.52 | 2027/04/25 | 2025/04/25 | 3.60
22 JbJ% G1 8.25 | 2027/04/28 | 2025/04/28 | 3.50

it 83.39

iE: “19 LR F Ak MTNOOL” A%+ 4 235
TR R B TASARIE AT Fob sk

A BA55 710, 2019—2021 4E K, %A T
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2 AT I RARE

BEARATT S5 AT AT R0 55 Fo M, A W) A £ 45 U
R, DKBIGiS T, HEEsh T 2
A B AR GTR . AR 5% B AN b AR R K 5
FRAA LR W) N . A 2021 FIR, A
A At 55 325.45 1070, B EAERIE K 3.18%,

FER R 2021 FRAT HEFBRBRAT . 2~
A 255 2022 R RIS BN, fFAE—
SE SR 7). 2019—2021 4R 23 R B A By i %
FAS 53104 5.98%- 5.96%7F11 5.86%, &4 T,
Kb F AR

.13 AE 2021 FE NG H SR SR AER ($45: 24)

—AEN IR EARR ) fLEE CEFRLED 119.70 119.70
ENIIVANE 1.91 1.91
KIIRAT R CGEFLED 0.35 0.88 7.51 - 8.74
IR (ERED 9.00 43.00 64.76 88.87 205.63
RS CEFED 0.93 0.93 39.63 - 41.49
SR CERLED 0.09 0.06 - 0.15

it 131.89 44.90 111.96 88.87 377.62

i 1 EREERAMARF NG SR AL R THREHE 77, RS MHRE P ORARBRAAR—,; 2. FARRE T L REMALITEA

FAR IR N8 Rk

AR T N A A 28 TR R K 8 o S A
CH R ) 5 SR AT T 48O T RIS 4% 5
N F ARG IBRE AR N R, A 2021 R,
AR I A iS5y 335.63 1478, B4
JENEE 1.78%; HE R B iR, Al
55 BEAAL B R A K 1 55 A LE R BFE T
B. B 2021 SRR, 2~ F] 5 BRI 75 [
BT B P2 AN 71.34%, F i 2N
92.31%, &GS 1.25 f5. AT FSS

WA ER SR R BRI L
B2 N FEEAMEIEARE L (42 124, %)
400.00 90.00
8141 §022 S
. £0.00
330.00 68.48 R
300.00 IGE.EJ 673 TO00
. 60.00
s 5 2.5 5313 5000
200.00 —
40.00
15000 30.00
100.00 2000
50.00 1000
0.00 0.00
201947 202 2212
— T — AR —— T

—— e EESEEREE EHmERELEE

iE: L R4S BT S Sk B i A BRATARET ] 3 BN
FARIR: BREFASARYE 3] W 5S4 2 22

2 BIRTKHASR ARG 695 & At F= (S H-FULRAR-EF A A7)
| (F 7= B F-TOHOR-AF f4% ) *100%; 4 Ak %= (23 5E5-5 7 H4E)
P AT # A $.%100%.

4, BHRE

2019 - 2021 4, 2 8) F b BN K FHHE K,
A2 % 4650 B AR T RAF = BALR L5 F]
AR EFEHE YR, A8 FAREHREA
FARBRE TR, BARBARHFETE. 2022
F—FF, N TLREBANFAEEHE LK
T,

A FVED RN LV DL L 4
2019—2021 4, ZEBFIFIZE NEZM, AF
BV FE R IZE T

MIATEI S A, 2019—2021 4F, AH 2%
BAE K, FE MK 6.73%. 2021 4,
AT R RN 21,51 1276, [FLLIEK 27.39%,
2 B R K B A o P K DA RO T
38 50 SO T N W 4% 2 FH I R UR S s 1 K i
. MWHMIECE, AFRBERM. & E % AT
253 H 5 EL 2 N 28.49% . 45.45%F1 26.06% .

RS 7, 2019—2021 4F, A
PERAS BRI, 2021 48, A SEILEE IR
a5 2.48 1070, A, BGESFAZHE MK
BEW s 2.39 127G, BB AR o ED L ANE L E
44.24%, XPENVANEREmECR . AR
M2 52, 2 ) B PR AR AR R B G K, 2021
&, BRI 8.85 1470, EENFREMN
%, X B AR
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2 AT IR RARE

2019—2021 4, A FNESBFLEET
b 54.77%. — )71 R4 H BF] 2T FFEEUE
BV ANEZRIZE TR, 55— & 2019 F LK
YIRS 2598 /N k7 s X [E i P o1 lea
PR, [ S I e S 1R R A ] A5 B AL R
AL EN e

BRHebr 710, 2019—2021 4, AT A
AW 2 RN 08 PR o R N PR AT
REJIFFEE I

B3 naE&ARAFHERL (F42: )

=

0

>H
o

250.00 2501 e

nnnnn

175.59
20.00

- 1517

10.00

\ 0.00
2019 4.32 20200 203 A21E - 1.52
SR, — R FEESE
——FEEWEE (%) —e—REEUEE (%) EHEE (%)

KA R IR BAAFAZIRAR AN 3] W 42k 4 4638

20227E1—3H, AaEsLHiE kN 23.27
{270, [EIEL R P464.50%, 352 YA Al 4
B TCH B> B SZURON K IE D s,
FJE SE10.6812. G, A EL T [485.14%.

5. AR

2019 - 20214, A3 E R EHNALAE
B A ERNLSFFNABHER K, 2%
EHEENRAEARBRELENER, A
S| A Brh, FREHRERSBRLE SR
. FRI|NE ERR B FEEANERK,
ARBGE—EBTTK,

A 14 NEAPEATHNL (F45: 124)

ZETESI I &R 198.31| 150.93 | 195.48 48.45

B ESII A N 151.95| 111.78 | 221.71 46.57

BRIENNER BT -298| -16.06 | -27.31 | -34.10

ZEVES I &R Nt 197.10 | 148.42 | 126.10 38.24

LENETEIFHR 1.21 2.52 69.38 10.21
BEED MmN/ 2.37 9.68 2.36 0.00
PR ENI A H N 1.36 5.59 23.14 0.20

BRENEREFH 1.01 409 | -20.78 -0.20

ERERRERERT 2.22 6.61 48.60 10.01

B FESN AN 14897 | 9572 | 194.40 12.46

TRt R IR 8 MRS

WA ETLERE, 2019—20214F, =244E
B sh N, ARSEESNPERN S
B A S T R R R,
AR EETESIN G REE T . R, AF
LEE ISR S, 2020 IR
BORTRIGK .

MIEEE R E, 2019—20214F, A7
TGS SN B SN TR, 20204F i N [A] L
1:308.95%, == AR IRI IR 5 Bk A 4 39 i e
i VRS AR R K, 20214E
[ b 38 K:313.84%, 3= B R i # N3G n Jx
G E RS [, ARREIED)
BLE1E AR S R, 20214E, A FEIESIEL
S5 LU R AR NG i e

2019—2021%, AW EBIESATI SR E
AR EG K, BIAERN, S8 Em
L&A R R IE B TR, HEB A FEE
T H M BN TS MBECR, RRVIFEE—E
Rl 75 2K

B FIESIRT , 2 7 AL I 520, 2019
—20214, A WEE FIE S A TR 5%
K BRGSO, R
R R A K

2022 4E 1—3 H, AR & EESIF- A &
MEARABLE LK 115.25%, FERY
HHAS S RS K S B E A AR I AR
RGO, (BN B
T2 SN OB/ v == R i 17 O i W n MR o !
FURL ARG 4 [F A 47.79%, 323 AR U EEIE
it 55 MU K P 8L

6. 12frigAR

N8 S R B ) deAril T, KRR
. RN R EWE, AR
AHE. RBRAAHARLE SNt EFFE
A RBA T EMRIY, 5] BRI F AR,
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RS IR

& 15 Na2EdEAT

iH \ TiH 2019 4F 2020 4F | 2021 4¢
WA E (%) 165.36| 17954  170.68

K30 A% (%) 44.14 43.69 51.05
4 | EEREN T (%) 0.24 0.6] 18.15
fe LEDSIFIGS () 0.01 0.04 0.59
BRI (D 1.26 1.87 1.25
EBITDA ({Z71) 3469 1782 1421

1 AR S5SIEBITDA (f5) 1016 1770,  22.90
4 | GEMEIETHS (B 0.003 0.01 0.21
fi EBITDA/FI RS (f5) 1.54 0.82) 0.76
LERSIFEL W () 0.05 0.12 3.70

i BEBAAKLEEDNLATAEH, TR
FHA R B TASHRAB A 3) W 5-4R 45 38

ME AR A, 2019—20214FE A, 2
AR A, MR &
B SRs ff EE B, BE 20219 K,
LEV RS TR AL RIER R, TERA
A E G SIS ABUKIEI AT e [H)
W, AFIE RIS L s TR, (HI4K
BE 0 5 55 () OR B R B2 T

MK R bR A, 2019—2021 4E, AF]
EBITDA FF4: Fh. MHMECE, AR 2021 4
EBITDA FEMiF AWM HFEHE (f
48.47%) FIANE A (5 39.77%) FI. [F3#,
A ) EBITDA FLEMSEERREE PR 1 5LLT,
EBITDA C& kB HmFIE . An &6
[EBITDA 541K, EBITDA X415 55 1 4F
BefEfESs. 2021 4, AR EMHFIERITR
NS AN AR 65 55 78 s AR FE I v, (HR AR
A TGS EIL IR TS -

BE 2021 FJE, AFPIGERATRGHEIL
1t 166 1470, FIRIZASEE N 65 1470, 2w [H
PR IRE R NE . FR, ARERN A
A, B EERRRE.

BE 2021 K, AFETEXIMELR. F,
N TR M PR AT (R 28 BB R s 25 )
AT W R BRI DR SR AP B R R, 40
TRARHN 139.01 1470 A% HME LR I B 171 5
JAREL/N o

BE 2021 L, AFLERIFA. ks
Tl .

7. BE WM ST

FHNE) AREHFSZERE, LG
JE b 5k R EkAE R BN, BARHKREZR. &
NEE SRR, X RAFAE AL
BRIBATFo8) 25 A%, FAE ERAEGR
e 3%,

2019—20214F K, BEA ] B P~ G Ak 5 1
K AR 2021 1%, BEA W] 5577 L0 41469.3312. 7T,
B PRI K2.20%, DEERBhE S NE. A
WE, Wahvr BRI 4 (1545.06%)
Je— AN BARAER BN B (1549.95%) F4 R
FEmsh Bt 2 FEE R K HIRSGR (551.81%). &K
PR (527.46%) AIHH M FEHLFS (4
15.49%) . #E2021F)E, BFAF KM
4 NT75.56/2.7C .

2019—20214F K, BEA ] ATA B a5 185
TR #ZE2021F)E, BEAFTE AN N
112.5512.76, B R N#12.81%. EFTA &
BEEH, A BARAFURR 5 EANE 750 5
29.92%. 32.59% }18.87%.

2019—20214F K, BEARIAAHESIIEK .
B 20214F ), BEA R 41 £t 401356.7814. 78, K
ARG K8.07%, SR, IWKIRE
sl AR R (57.64%) K—
SENBIARAER S (531.22%) fR, HE
wsh i E KIS (1569.88%) K& M AT
fiid: (1521.36%) #pk. 2019—20214EK, &f
AF TGS K, FEEIEK4.60%.
A 20214 K, BEA A 4B {31 45215.2644.70, %
AR HEK20.89%, PLKIAf% (1573.36%)
NE; BEARER6G5 E AN Z65.67%, #
B N FADB RS T B ik s A S (B R [
BT R R BN REA F IG5, B
N T AR 55522544100, AR S AL EL R
68.77%, BEA 55 A fr BTt

BELS RN SRR 2R 5 ™= R e #0%
YA NV 45 . 2019—20214E, REAFE L
WNEB) FFE, 20208 m) BN 221,60
f&.76; FEBHZEE TR, FHWES TR
42.91%, 20214F, FjEEH~2.811476. [FIH,
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RS IR

BRI BB R I, I E A T F$22.70%, 2021
FEREO R BRI B H2.2642. 7T

&R, 2019—20214F, RFAFZE
TS E L& R BV SR, 20214 K
8.1814.7%, M RN IS =4
IR B AR AR, 2021 E VA 2 3L
SIAETUN-26.274070, BERNEE R
BB PE A B E BB sh iR, 2021
FEEVIE I SR 4118.4512 70, BRI
RN o

. INERSHF

NINBEBREALETR,. REABTERS
meEFaa—REXF.

AR AR ERAZ LT AT, B
F20214F )%, b IREEH N 2 719.9447 e 1 R F it
R, FEAAFIRME21.001Z TR 430 F . [
i, JbRERE A A E1116.72 15 F 5
KRR SR b A S F AR T A R, 2021
SEAFEMEILTT0.17127t, AR TiimKF.

+. AP HARREREEE D S

1. AHR P ) 248 AL A 17 409 %o

AIAF 37 & PG RAT3HN 8 LA R - K-F
AL LI

A B B S LA AT AU 5.00 127,
RATHIE EFRA 14.30 1276, DAURAT FBR 14.30
fCTCHATINEL, 4350 2021 4R 5 45 F 4
BB 551 6.909% 1 4.39%, 7 1] o B ZZ4fE AT ot
WA A A KRN

BE 2021 L, ARG, 26
55 B A AN LG Z A J 57 55 B AL EE E 4 i R
75.77%. 62.76%H1 51.78%, Tiiit < b =4z
PLRAT BB 14.30 {20 kAT G, AR~
R A A LRI 45 B AL E
FA o5 T 76.20%. 63.76%F1 53.45%, 43
ARG AR BT ETE . 25 RE A T
SEGSWH T IHEARE B6%, A %khr
7155 AR B T IR TAE

2. RANP A ZABARILRE /) AT

N B 2B EH AL FNA EBITDA 3t A3
i R ARG IR S AL SRR,

2019—2021 4, AFALEENINERANE
a3 A B R SR LR AT A R IR Y 13.87
5. 10.55 i Fll 13.67 fi5; 2B S ILE I 53 )
A AR E R R AT 480 PR 117 0.08 £%.0.18
{50 4.85 1%, A7) EBITDA 435 A 3 o 1 22
P RAT S8 E IR Y 2.43 £ .1.25 /%1 0.99 1% .

KRR RATE, ARZERESRA
B E TS & B O K A 57 45 T 5 AR
FE¥—f; EBITDA XK %5 E SAEET .

A 16 AP I ZIRAZIE A A M

BiH 2021 4
RAT IR KI5 (1278 221.68
LEIGRNIATIRKIS (D 0.88
GBS RATR KIS (R 0.31
RAT R 55/EBITDA (f5) 15.60

E: BATE RIS W A N F A EATFEA AR R0 KI5
TR IR: B FATARYE A 8) M SR 272

+—. &g

ETRATZERR . M5 KK S
FE I ORI S R0 £ 4T A, B
A 2 K ISR AAA, A1
WIS TS50 AAA, VLRI .
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2 AT I RARE

Bt 1-3 BIE 2021 FRARFARIFR

FeEELB (%)

5 ERANIEY S My AR
HE [EE:3

1 st AL R Pt = I R I AT PR A 7] R 3 99.05
2 O R AR B {7 = F R AT PR G IE R 100.00
3 AT 2 WA T P 5 BE T R A PR Bt = IE R 51.00
4 Kb A0 s 7= HF R A PR 2 =] Pttt TG R IR 100.00
5 JEF LRGN R R EBR A A [ 100.00
6 JET AR A A HAT PR 5T A ] LN A=$ 1 100.00
7 HHRRE EED HRAF YN SRR RS 60.00
8 e E BV B R AR LYN|& =8 100.00
9 KD LA A PR A B R 51.00
10 oAb R BN A R A F] T IR 80.00
1 I bR A E AT PR A P IR 50.00
12 AL RIS S HA TR AT OB R 9555 RS AR E B % - 100.00
13 b AbR AB PR 4 AR R S5 PR A =] ZUAHT. BEEER. MR 100.00
14 R B REN A RAFE G IR 51.00
15 BRI G T R A IR A 5 = IR 51.00
16 TG R B E A R AR ST R 50.00
17 TR 2 R B R AR A SR SRR TR G 5 100.00
18 TSI 2 A A ] SRR LR P 90.00
19 T bR R SRR AT SRR E HR: PE 10000
20 JEsHb R AR bt R A T B 1l 100.00
21 LR B A R A F] PR 100.00
22 JER S AL SR B = R A TR ) PR 100.00
23 R R B A R A F] IR 40.00
24 T LR 7 5 2 AT A ) SRR, WLMOF POL IR0 100.00
25 PRI SRR B AL AR F B IE R 100.00
26 UL R 5t B A TR = B IE R 100.00
27 B BRI b= FF R A PR A ] PR 50.00
28 TRAL RSB AR AF IR 100.00
29 HRILRWITE WA RAF IR 100.00
30 AL R BV A R A PR 100.00
31 PR R B = KA IR A W S Y 8 100.00
32 ROULR R R s = JF R A PR A F] IR 100.00
33 TR B AT R A F R e 3 51.00
34 Jest bR S BT R A =) P = IR 100
35 P9 R RAZ B AR A ) P R 100.00
36 O R B ARAF IR 70.00
37 BRI TR IR B A PR A A R 3 100.00
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A RS IR

38 PG SR A %5 22 e R IRA ) SRS 60.00
39 B IR 4 A R A T KWK 51.00
40 B = R G PR =K 60.00
41 BN AL J 5T E A PR A =K 100.00
42 R G R R B AR AR B b= IR 50.00 1.00
43 JeR R T KA B A A B R 51.00
44 RIULRS K& EE S A PR A SWERBMS: WA RGN MLEmEH 51.00
45 PR K B = RAT PR A G IE R 80.00
46 DR J& B R R AT B R 80.00
47 KR BV AR AH B IR 100.00
48 TR T 8 s b= o R PR A ] G IE R 100.00
49 PRI R R = B PR A ) =K 80.00
50 HERILREHE N ATRAF IR 100.00
51 TR IB B LA R A B R 51.00
52 JR Y5 T J 2 B b T R AR A #) FEHUEIT R 100.00
53 TP R T E AT R A P =k 100.00
54 B adx dus) SREERA A SRS WA EEEWE; MLEHER 51.00
55 BHREBVARAF BRI R 100.00
56 B bR BB B A TR A BRI R 100.00

TRt R 5] R
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M 2-1 #(F 2021 FIRAREE. FIALIERUERBIFER

(#45: M2, ZEFFK)
s fitd | BEA RITFL R

BEH | ER mHR  TER

1 e dbRag s L BT IS 7ERE | 100% 34.00 21.37 21.37| 17.35 4.02
2 Je5 2“4 AL R MOMA JEHIR S g&%ﬂ;«gg% C| fEEE 50% 2347 13.25 13.25| 13.11 0.14
3 KW ILRE = WK f+%?g%£k S| e | 100%| a7168| 52000 47833 44490 | 3343
4 LSBT WIFE Y (G TERE 51% 24.48 92.71 92.71| 7143 21.28
5 Kb bR H WKy | . mk | fERE | 100% 13.07 14.54 14.54 0.00 14.54
6 E bR B iRl PR R 3 TEE 51% 17.31 49.20 35.72| 2821 7.51
7| ROULREI e+ (067 #hHO | WHERN | . Bl | fEE 80% 16.00 17.72 17.72 0.00 17.72
8 | MpUbRE i+ (068 i) | Widbsli | (E=. mlk | fEE 80% 12.96 22.77 22.77 0.00 22.77
9 R R sk A WA | MR Wk | R 49% 18.72 21.21 21.21 456 16.65
10 UM AL R F WL (G 1E# | 100% 11.03 4.44 4.44 0.00 4.44
1 TR AR WL A1k Ect fEg | 100% 21.82 16.65 16.65  0.00 | 16.65
12 TN SR LM | . Rk | £ | 100% 64.51 39.29 39.29| 2245 16.84
13 AR IL R NS 3 VAR | fEE. Wk | R 80% 23.78 2271 2271 0.00 | 2271
14 JIHLE R & gL | fE. mk | 7ERE | 100% 10.94 12.66 12.66 0.00 12.66
15 R b R A ALYy | fEE. Rk | fEE | 100% 25.73 35.77 35.77| 13.44 22.33
16 |FRYidb R B W R (2018-4 HhHO| ALY fE fEzE | 100%|  30.76|  24.16 9.37|  0.00 9.37
17 HRDRE S ERAL | fEE. wadk | 7EE | 100%|  100.66|  127.40 90.20| 4617 | 44.03
18 HIRILRERE KL E=ct R | 100% 21.93 15.04 15.04 0.00 15.04
19 LRI e | R, wk | ER 70% 4191 28.11 2811 16.04 | 1207
20| JUIMEEEERE (116 i FRIM | . Fdk | 7ER 51% 17.66 11.37 11.37 0.00 11.37
21| JMEEEE (114 PO FTRIM | M. ml | R 49% 9.66 11.06 11.06 0.00 11.06
22 B AL A Tk AT e BT | 100% 36.75 27.69 27.69 0.00 | 27.69
23 HEARES e S piEasapisan| i BT 100% 12.28 13.47 13.47 0.00 13.47
24 JERUEHIAL R A jt%,g% % EiJ8c 50% 24.78 10.41 0.00[  0.00 0.00
25| JEYIERE (2019-3 Hub) b Bl:i8% Al W | 100% 5.75 7.28 000/ 0.00 0.00
26| EYiLRRE (2020-5 HiHO | AdbERYS = g | 100% 13.43 13.83 0.00[  0.00 0.00

it 1005.07| 1194.11| 1055.45| 677.66 | 377.79

E: A7 AR 2021 FAHRE, ERERERA 2021 FHPREEEAEAR, RS LR ITER
FAt kR 28] 2021 F4F4R
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R R R RIS

Mt 2-2 SE 2021 ERAREEAEMBIBR
(245 ZEFK)

R AIgEH 2021 E% FEAKTHE
& EER  AER HETEHR
1 S| 7 TR oo Bl =R e kS fE | 100% 3.39 0.59 2.81
2 Jest AL R MOMA JEHRS | EERR G IR | fERE 50% 0.34 0.02 0.32
3 Kbt = WEKY | EE. wil. BRSE | g | 100% 3457 19.03 15.54
4 Kb Al WK = E# | 51% 8.46 5.14 3.32
5 KbdbfRi ot B RIS T £, mik e | 100% 291 1.58 1.34
6 R REA B AL T IR FH e 51% 5.19 2.25 293
7 P R B 3 T WAL 8. Flk @ | 100% 8.37 333 5.03
8 T 4 AL D KA LI = TERE | 51% 1.64 150 0.14
9 KL REF I+ (067 Hudk) WAL £, mik 1R 80% 7.45 2.29 5.16
10 PR ik AR WAL . wk 1R 49% 7.58 4.01 357
11 B AL R R AR WA £ B | 100% 16.34 16.34
12 TR WL Ak i 7EgE | 100% 10.36 5.21 5.15
13 TN ST AF TLHR 5 fF. ml e | 100% 9.00 2.39 6.61
14 o I AR LA T iz TEE 40% 0.64 0.64
15 FRARAL R NS 5 7)1 £, wik Py 80% 4.80 4.02 0.78
16 Ry AL A AL R . fEE | 100% 9.25 1.82 7.43
17 HRWRE S SR 5. wlk i | 100% 2457 16.70 7.87
18 HERIRE =KL Ect fEEE | 100% 5.65 3.23 2.42
19 O LRI T I . mlk 1z 70% 12.24 5.65 6.60
20 JONEEERE (114 1O JURTM i, mlk TR 49% 1.83 0.42 1.4
EEWH Mt 174.57 79.80 94.77
1 R & Jentigie fiE W | 100% 0.70 0.67 0.03
2 Jba b= 225t 1900 JE 5T X (Ect W | 100% 3.61 1.73 1.88
3 L &R Jext &P £ BT 51% 14.75 4.35 10.40
4 R 2 A+ AL 5. mk BT 45% 0.31 0.11 0.20
5 UL TR LA S RIS LRI fiE W 60% 452 0.93 3.59
6 B b & 1l 35T H L/ RAR WAL . mlk BT 80% 0.78 0.05 0.73
7 U E R WA £ W | 100% 0.05 0.05
8 B &2 285 LA . mlk BT 25% 0.40 0.40
9 T IEACRR T WL T fiE WL | 100% 1.04 0.17 0.87
10 T ERAT WL T . mlk BT 51% 0.10 0.01 0.09
11 TR BRES 5 B IR £, mik BT 50% 0.25 0.16 0.09
12 BRARAL IR BB e T SRR VU1 s fF. mlk BT | 40% 0.38 0.08 0.30
13 AR E 7)1 B EE. ik W 100% 0.42 0.33 0.09
14 AL i 7 W 7 VY11 e = RT. | 100% 141 0.32 1.08
15 FRARAL I R EERT 04 1] pc S £, mik W | 100% 4.86 2.77 2.09
16 VU 1AL AR V911 JE L 5. mlk BT | 100% 10.48 2.80 7.68
17 A AL SRR MR TRENE s, ik BT 50% 0.34 0.23 0.11
W TIME it 44.39 15.16 29.23
it 218.96 94.96 124.00
E: THHEGRT @5 2021 4 E @R
FoRRIR: 8] AR
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Mif 2-3 #(E 2021 FIR A EEHRZWER

(ffi: ZFHA. FA)

1 ExR &L R KRR 7S | Sl BY 27.08 70353 54018 35740 100%
2 Jbat EBR &L 2. BY 5.80 12547 7816 7435 100%
3 ILRKE EEZ 3.78 7309 6265 6548 100%
4 NN ON) G 4.09 5666 4849 5728 100%
5 JbJR AR E CEZ1- 13.13 17984 16914 15685 100%
6 JefR ety Hk 14.98 31008 27406 26025 100%
7 bimeZ 2 2Y/N 4 JEHEAR X LR % % 8 5 SE S~ 0.84 1810 1961 2120 100%
8 Jbm I s TS 4.20 15254 4568 7297 100%
9 | EREWhOKIEE T 4.29 10838 3211 4968 100%
10 LY e i s 6.02 15344 4359 5856 100%
1 Jb S BRI s TS 6.00 17628 1636 2064 100%
12 AR I el s 2 NE 18.43 26660 15465 20090 100%
13 it)ﬁﬁ@ﬁ B5 X/ | dbaimAMH zétm%tﬁ 13 il 197 2368 3322 3977 100%
14 KD AL SR RIS % 7.92 19809 15392 15911 100%
15 | Kbt EZwEE R, L 6.25 - - 1443 100%
15 | KPTRAHAR el oL R T~ -- I Y R
17 | KPR %%& 4 2. R 3.91 = = 990 100%

i L HAENRTFHERAGORARE HEZRAOR, 2. LRFRXEGERADRFZERAG LAIR LB TS H LR B G ERDRFLZE RN
PR R: A8 R
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AR A R IR RIRE

i 3-1 FEMFZEIERIEIR (orom)
2021 48 202243 A

W&

WERE (I8 148.12 130.45 147.21 123.44
BB (2o 938.12 864.43 797.05 768.24
FrE#HRE (270 200.68 197.29 193.09 193.48
IS (oo 117.34 69.89 118.07 /
KW (2o 235.13 245,52 207.38 /
A% (Lot 352.47 315.41 325.45 /
ElLSIRN (270 201.22 179.96 220.94 23.27
FEEB (278 27.63 11.60 5.65 0.68
EBITDA ({ZJ0) 34.69 17.82 14.21 /
LEMFI LR (2T 1.21 252 69.38 10.21
W %8t

AN A e A (U0 0.24 0.23 0.32 -
DA . (0O 0.21 0.23 0.34 -
SRR L (U0 0.22 0.20 0.27 -
AN (%) 96.04 70.55 80.43 204.33
BALFEE (%) 25.91 19.33 15.17 18.62
MEARWER (%) 432 2.03 1.52 -
BRI R (%) 9.19 2.92 0.51 -
KIS A (%) 53.95 55.45 51.78 /
S AL (%) 63.72 61.52 62.76 /
AR (%) 78.61 77.18 75.77 74.81
mahthE (%) 165.36 179.54 170.68 181.82
HEEEE (%) 4414 43.69 51.05 51.48
ZEDERSN AL (%) 0.24 0.61 18.15 -
WEFHFE (5 1.26 1.87 1.25 /
EBITDA FI B 5% (5 1.54 0.82 0.76 /
MRS IEBITDA (f5) 10.16 17.70 22.90 /

Ry £

A

o\

i 1 ARE TSt S X fe AR LA EF, FOARNER; RSB, HIART; 2. O8] Hpb s ATHP 69 R 20 SR s 242 B
FAZF, T8 55V HORASKA 2020 479 A 21 BAPES R L, HOF 2020 L0 BURRAE KA —F 1 BRI S R AT R KA AR AR AL
A LR ERIAG S547 5 3. 2019 - 2021 SRR 2022 4 3 AR, 8] A FF 0 1R FIAT HAR S AL AL A % 26.30 12T, 26.30 12T, 10.18 12TAw 10.31 12.7T;
4. P ABFARKIK, 7 HEBFELEL

FA R 28 TR AWM S ARE, RO TS A
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AR A R IR RIRE

it 3-2 FEMBEIERIEFR (rarwmrdaoz)

2022 4E3 A

W5

PWARE (1T 71.05 75.04 75.56 68.62
BB (L) 467.19 459.21 469.33 456.62
FrE#HRE (1270 131.89 129.08 112.55 113.16
IS (oo 71.51 30.33 57.34 40.38
KIS (20 125.24 147.73 157.92 156.64
A 4o 196.75 178.06 215.26 197.01
BN (2D 26.25 20.96 21.60 6.26
FESA (278 8.63 488 2.81 0.80
EBITDA ({ZJ0) / / / /
ZE MR (127D -4.85 -0.13 8.18 1.43
W 4845

B BTRUE B (VO 50.52 23.13 21.06 -
AR (X0 0.52 0.92 1.36 -
SRR (DO 0.06 0.05 0.05 -
MEWANL (%) 116.88 87.14 116.84 91.31
BALFEE (%) 50.49 35.84 35.63 35.51
MEAWE R (%) 1.97 1.19 0.62 -
HRIE R (%) 491 2.82 1.81 -
KW S E AR (%) 48.71 53.37 58.39 58.06
S EAL LR (%) 59.87 57.97 65.67 63.52
B (%) 71.77 71.89 76.02 75.22
WA (%) 81.17 116.60 91.29 94.65
W LE (%) 75.05 110.89 87.85 91.50
LE WS R (%) -2.33 -0.07 4.45 -
WEFFSH (D 0.99 2.47 1.32 1.70
EBITDA FIERE% (£ / / / /
MRS IEBITDA (f5) / / / /
Er L N ASA S RGIAE, 20 A ASRRBR AL R T8, KA FHIE, RBEARATTE; 3. 7 ARBAIKI, 7 AHBAEL
FAP R IR aa) 4k, AT R
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R R R RIS

it 4 FEWSERATELR

IRIR AR

BT

TR R SRR

BRI AR

E RO B A K

I A A A A K

(D 2 F45dE: #EKE= CRE- R 1 E3><100%
(2) n 5 WEF=[(ARBMHT n )N (1(n-1)) -1]<100%

BEWERIER

B TR B UK

BRSNS 125 S HSOU R 1 B+ 45 IS AL A0 +F 259 I Al I i % )

1 BRI E

B AT 47 57 150

B R R

BT B B

U N

BIER A RAET SICEIREL B E SN <100%

BFIEIR

SRR | GRAE S AACRESCHD 1 A BB+ K65+ B 155 ) <100%
PR PEICGEE R | R B <100%
EALEAR | CEMLEYON-EMEBA-BE R S PE L SN <100%

R & EHEIR

B R

BRI = 1 ><100%

ST AR

G155 CRIIBTS+ G55+ T AT BB ) <100%

K VAR

KI5 KI5+ E R aR ) <100%

HEREE AR

TR ARE T B2 <L00%

KHA IR R EE S4B 4R

EBITDA #I| B 1% %

EBITDA/F B3 H

4R {5 45/ EBITDA

451545/ EBITDA

g HIRMRAE N IRIR

st

AT = BB F 5 A 1T <100%

BUE I e

(T B & it-1 50 ah 7 & 11>100%

grE lEish it

G E AL PR BUE) T £ >100%

Bl R 55 b

LT 1 1650 55

T BLE2EBE =18 T B G+ 28 5 M Bl B3 7+ AU A8 -+ I MACR 0 ik B8 o B 2 MACSE 4
LI 053 95 =R J 085 K+ 52 2 P < R 60 5+ A BIBT R A R 8l S0 i+ 2 AR S A+ A R 01 5255
K55 =K HE R+ AT i+ 1L B G i+ H b K 1 6155

SR S =R 55+ KW 155
EBITDA=F{Id &5+ 3% AL A L 52+ 1 58737 [H -+ IR B 7 37 [H -+ 84
AR S =B A S+ 2 P AR S S H
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Bt 5-1 EHRKEERAFRRERZX

PRG0S AR KNG SRR N =F %, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. Fr AAA %, CCC & (&) PAFEERIN, B—MEHEHTH “+7 “-7 557
T, NI S B T A E L

FERERFTTAE TP GOB LR S AR HE T, A5 SRS B s 1 1P 2
X RIBAMERRIE DG S, AR G S S0P GIE L BT RE.

HARSRBEE RS IR &,

(ELER=27 X
AAA EAEBIS BE IR, FEAANZAR AT B, BRI
AA BEEMSS RE SRR, RAMATFHIRIIA R, ELMHRIRL
A BEERSREIBE, O AR TSN, BAMHREAR
BBB BEERSREN — B, RATIGHABGEBR, MR K
BB BAERISFRENISS, RARGF BRI, B AR
B ARG5S M RE /TR IMK R T R 5P 5E, BAMRIR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 5155
C BN A

fifE5-2 FREAGHFERFRLERZX
B A 1 S 5 T S R SR A KM P2
MifF 5-3 WTRREBRERZTX

PPERR S5 A JORR — 5 2 A A D7 1AL AT AT BEVE A PRAY . PR BRI H 73 IR . 14
M R RIS F,

WRREE X

1Em TAERZ AR, RARAGHERRT AT REMEROR

R EHARDLARE , AR LRIF (5 AT REMERCR

wili TAERL B ATIRIER, ARRAF IS 2 B R mT REE O

KEH REIR SIS0 DX 3% 1 S RE IO AS RORAG SR T RETRITH . R PR i
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BAA-FAZT VRAE BRAD A PN 8) X F
bR AR 52 b BRAY A PR 8]
2022 S % =3 F FA R 37 69 SRIF IR R4

AR AN R M VRN 5 BE VPG A AT IR~ =] CBURfRIRR “BRE 845 7) Ak
FSRNE, IR BUE R A A TS F P9 RO A FF S AT BRER VP, BREZVPIE0EE
7€ SR ER VPRI A 2 IER R TEZR

et RS AR H IR AR CBURfaAR “ A m] ") BAZER G BHE EREA VP BORHS
(R EESR NI R BEARSCBERE . IR B R %G SQ I B BOR BRIP4 & R 20 € 12
ARGV AT RN 52 R BZ VP T A

Sy ] A AR KA, UK AR AT REXT B 2w A LIS YR
AR A RS, 508 ) B S IR BB 5 B A T SR B SR BERL

WK A GG R i D) R Bt =) I 2278 8 BUIRDL S A BB e B I B R AR A R A5 2
U IAT FERARAL B B A BEXT 5 2 R BOA S 53 U0 FH P47 2 AR M F) S U
KRERERETREMRE, KNBEAT M, J8SCA B0 E IRRER, BRI
ERVFRAR T, TG EBOREORM R FL VPG R L € RiE R R BRI VPSR 5 AR

W o~ A ASRE R SR BEER BA PP BERE, B ML E IUE . RATIPHR S RIZIE M
HAER, Bea A AT LLES 1 B PR
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