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NEBIE AR 16.59%. 23 R HAhll 35 SN BRI BE (AU BOARIR 3555, SONHUBRTRAN, X2 B ST A R 2 .
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K3 2 « 2021 —2023 FEA T BN RN LR ZRIEH AR 1278)
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b ]
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KEE (TR 356.96 396.85 473.98
LM HE (2T 303.38 393.03 470.94
KRB F N R 2143 2051 2015
P8 BRI AN o/ TR 0.55 0.54 0.51

FHIBREER (%) 2.78 234 /
I b R LB AR NSRRI F 3 X AR 2 A i 4 B ML B AR A s Tk DR E R, SRR BRI/ K BT NS A — e 2 5 P
G S W T, TS

e LR
1 L A

LR

VORIRIE: Al ft

NEBHM: 2. /7 KRR

(2) JBIREH

2021—2023 ¢, AFDGRBHAREERK. FEEIERHEKOIHARMSER™, ARAVABTRERTNE. ZPHHE L
R, AFGRYLA LR BT .

ERITRIRE | 7
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ATFRFHAER LB E LA T ORBI BT R AR AT (BUFFEFR T RZORBAE ™D, Bl 01 s e bl bR & b 0
R EL 3 AR T 23 A5 TG AR L i 5 8 e Vs 4 . A R 4 [ B 1 T H A R R 100 5, ¥ % 20 METH, EEAARIEN S ZHL
WAL LI BN, BE 2023 FIK, AFIEE 159 AMGREN, FHA 116 MR A TAINAME B 3%, g9 AN H D6
RN 415.52 TR,

KR4 « A FDeRIH 2 E I

it 202148 202248 202348
RN T 577.18 640.66 1158.78
ANNENA R (5T 374.68 415.52 415.52
RHE (LTIRD 68.01 85.98 162.25
LM EE (2T R 67.47 85.25 161.19
RSP RIFI /AN R 1161 1337 1290
P8 BRI AN o/ T R 0.65 0.60 0.58
FHPR A (%) 3.20 3.00 /
by R HLBE AR /NI ORI 2 b 9 H AN B e a4 e ML A S AR I R i T gl DR R, SRR RN 805 A H it/ TS U — e 2 5 P

7 RN AR

2021—2023 4F, Za TARMAREIE, SCRENSEBENK, WHRBEFIEGNK 41.69%. #HE 2023 FK, ArDGHRE
WIS FAF K 80.87%, HiZh 2023 4E4& BRI LMK 88.71%. 2021—2023 4E, AFDGRHUAT /NG Bzhinst, Hd, 2022 4
WUALARI /NS R LR T 176 /NeF, 32 3R A BB FEb AR fl 3 B TR PR LXK 4 2023 AEHLAELR) A /N 35009 LU B T B . GE4EK, AR
FREAC X IR e R KL TG 376 M. 5 (E AR BR B DXL AT B8, Rk, AR FERRBGH BT T M. A 6 RNLLL R 1M
ZEMMER AT, ERAM T, BEETOGRTTE 5 R, 2021—2023 45, A FDGARCFE_E R R RS R

ZEYE
2021—2023 £, AT LENEILIFIEE TR,

MEEREARIRA, 2021—2023 4, AT H AR ESCE AR R, 2 R 84 5 B e B BT T B, 2023 #2059 0.86 UG T X
RURIDG R A T Pl O R BE 77 J 3 TR A T LR K T, 2023 405 0.11 K

B skxr
ATEEMEMELR, ARRRBEET HA. 2024 EATRBENENT, BEEHAFK. ATRREREEN, FE6ERK
Beh, RERBENKBEE .

B 2023 FFIE, AFERTEZ GERME 1—4), BARTHUHEASHR. HEEAFERIE BN, 2024 FiHRI#%
BRG], B AR BRI LR EREIRL, ARBEIEAARK. HEEHECRITEE D@, A A BARRNA RSy K,
N EARREE VBRI S

NFARN SR BEEEE: (1) MALTERE RERA LS5 o 2 FIRHHEHR B REVR 2 A 5 IRBR A OGRS YEN LS, &2 R 3R TH 0
ERZOEAR, QLENMESINS, BRE RS (2 TS, Tk, A%, FrrEfb. ARSI LRI EAH
SR, WRFTALR R B . XA F I @R SR E E, SEIRIRINE S, RS BRIER R RN B, LAl A
TREORIS, EHIAMER R .

I\, WEaHh
NEIBEE T 2021—2023 SFIH RS, SESTITES I CRREREE GO XA A SR RIATH I, B0 R ARG R B B
FELD

MEITERRTEHEE, 2022 4, AFEIFUEABMANTH 30 5, REMANGIFEEN IR 6 5 2023 4, AFEIFUEBMALE
29 Ko B 2023 RS, AFAIFEHET AT 360 Ko AR T ARG IFEERNECR, EHHE T ATLONE AT, EEWSRRER
W, EMARE I S5 Bl T R R

ERITRIRE | 8
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Rl R A [ — ) Al & I DL R & BEAR o, AN ISR A5 2021 SRR 2022 FERIARFGE Y 2022 451 2023 EHVIE . ARG R
FH e 90 B i i

BERE

RZMTAFEMBRYT K, AFBFIRRFENK, RSB P RBORRK SRR, MEEBREHRBRGH: FER3IB
FRREE R ERTEN G BR, eI EmEERo, BRI EmSERI, AR REMRET.

2021—2023 4FAK, Zan TSGR, AR AERSD B I SRR B P R S I, RIS EBIEK 17.55%. % 2023 R, 2
H A I BRI K 20.89%. 4 8] B RSN BT 5 LB BT, B ASM LRSI BTN, A R RIS E I R
HRFAE

B 5 e AR B 1R L

2021 4EJi 2022 5 2023 £EJ& 2024 4 3 HJE
i QAT &8/ (o) | s (%)
WaB = 452.79 23.35 430.87 19.44 451.55 16.85 496.07 18.02
Temke 106.47 23.52 74.97 17.40 41.37 9.16 71.40 14.39
TR 256.23 56.59 287.31 66.68 348.11 77.09 37221 75.03
HAth R % 79.48 17.55 57.01 13.23 50.72 1123 40.10 8.08
eI vl g 1486.35 76.65 1785.72 80.56 2228.12 83.15 2256.27 81.98
E B 988.72 66.52 1373.23 76.90 1600.59 71.84 1692.23 75.00
TR TR 309.37 20.81 180.52 10.11 33247 14.92 255.23 11.31
HAbAER B 5 146.01 9.82 179.08 10.03 195.00 8.75 190.47 8.44
BB 1939.14 100.00 2216.58 100.00 2679.66 100.00 2752.33 100.00

PEEARHE G E RS G ARRAD B A s 2. B LA ] N B L, R LR LA LR LR

i B (ot
2021—2023 5K, ARWBNEFEHEE Fksh. Hb, RMEEARR T, FHEE TR 37.67%, FERAAB RSN H %
FERTEL. #Z 2023 K, AFIKMEEZRMEN 2.21 1278, ZRMBRDN, FENGIES. AT K. LR EERK Y
W, 2 ) 2 S L B R A Wi 8 4 45 7 K A AR 1 B A 1K 16.56% 0 2 7] SISO 3 32 BN RIS R B, AUt SO IX S B R A 7], e
PL1ERRNE, RIS, HEXAR R SRR — SRR G . A 2023 FE, A7 T4 NBKE S 34.34%, &M,

o) HAd IR B B P =B ) R3] R AR RO, BEE TSR R %, A R AR SR A T R .

2021—2023 EK, ARAERSE I REEIGK, FEHEEHK 22.44%. H, BT EH R EE REETEERE, AFER TR
WEEK, BIERSEREEK . AR EE R R ENR AR (82.96%), UGBTI N 75.65%, W& MH R R, A7 A
FIRFE R EATUT TR R &R, BB AR IR, HAdER )% Frat K.

HIE 2023 R, AT Z RN 350.06 1470, B2 RGN 13.06%, ZHREGIEMG. Hi, |RME4E&ZR 2211478, A%ZR
PRUES: s SISO AZ IR AR A 324.67 A27C, [ 5E WP 2 BRI 23.17 1276, 52 BRI IR N B 44

HZE 2024 4 3 AJE, AFEPEI R SR LERTUA K. Hd, 2024 S, DiHBERHTEE, AARTREMEBANT
2.

WALE
(1) rEHENER
2021—2023 ££3R, AT ENRBEIEK, BARTEEABREWREERE.

2021—2023 FFK, AFPIAERGREIINK, FHEAMK 2.46%, EERFMEMBHE. Hh, AR MG TH ks 65%,
BEH IZ B BRI R AT, HAbA AR TR R R 25 T F&

ERIERRE | 9
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A 2023 K, AT ENGEEYIEK 5.43%. Hd, HEFREAFTEENE SN 92.17%, DEIRBE SN 7.83%.
A E R, Sl AR AR AT G EbE K, Py E A s g fa e MR .

HREE 2024 4F 3 A, A FIPTAE R B L AR IRAR AN K .

B 6« A PTH & R i s oL

2021 55 2022 FJR 2023 R 2024 fE 3 HJE

&8 (Zm) &8 (7o) | A (%)
SR 345.57 44.23 345.57 44.42 345.57 42.13 345.57 40.75
AR T H 57.85 7.40 24.93 3.20 6.98 0.85 6.98 0.82
AN 235.20 30.10 232.32 29.86 232.70 28.37 23274 27.44
BRAM 16.68 2.13 22.06 2.84 27.19 331 27.19 321
ARGy BC 64.64 8.27 94.34 12.13 142.18 17.33 166.28 19.61
HET AR A ENE AT 719.87 92.14 719.25 92.45 756.05 92.17 780.93 92.08
DHUBR IR B 61.44 7.86 58.78 7.55 64.19 7.83 67.18 7.92
A ER A 781.31 100.00 778.02 100.00 820.23 100.00 848.11 100.00
USRI ARSI B B
(2) fufiR

2021—2023 £ER, FEEAFXREEFHFETEEN, AFRBEFAFAEIRFEY K, BREENS R~ LREER,
BFHE eI E =T,

2021—2023 EHK, AT HEMBERINK, FEHEAEK 26.73%. BE 2023 FE, AR FAGATEFEYEEK 2926%, FEATH
¥k S EERAT AR R R AT TS, AR S LR S S

2021—2023 4R, AFRAAMREEREK, FHEEHK 17.41%. Hh, ZATRRESFRBEHE, MUMESIE TR, A8 R
TR £ EOA T E #E N AT, A FIE PRy KA s N AT KRB E K . =2 P BRI SR R N AR s, A | 4R A R
FIHER B SR BT K

2021—2023 K, AR AR AR K, EHEAHK 30.05%. Hh, ATKPEHORIEK, 18R AT KR H %
FIFEIREL. M 2023 %, AnKMIE R RIS S EGE (b 77.63%). AR AT R EREG K, 2023 A RBAEYIIN 20.18 12
JG, FER 2023 A E 2 70N T PAPB fl ¥ 55 00 B TS,

BIZR 7 Aw] fufi E R RUE B
2021 £)E 2022 SFJR 2023 4EJE 2024 4E 3 A&

S8 (L) | A (%) |[&8 (L)

Fshsfk 315.76 27.27 410.48 28.53 435.25 23.41 480.03 25.21
TR 58.33 18.47 93.36 22.74 32.39 7.44 22.39 4.66
INZRYSY 115.09 36.45 179.09 43.63 231.19 53.12 221.73 46.19
— 4 A B I AR B F A5 88.78 28.12 120.35 29.32 126.55 29.08 189.38 39.45
el il 842.08 72.73 1028.08 71.47 1424.18 76.59 1424.19 74.79
KRR 760.38 90.30 898.09 87.36 1235.72 86.77 1299.79 91.27
RS R 54.97 6.53 97.91 9.52 136.92 9.61 73.93 5.19
ki st ] 1157.84 100.00 1438.56 100.00 1859.43 100.00 1904.22 100.00

IR LR

RIS A SR

TR (SRR g Y S N S N | e R e 4 ]

ERIERRE | 10
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KIF 8 « 2021 —2023 F iR A F A B 155 1B 00 K# 9 « 2021 —2023 i 7] it 55 S AR IE
1800.00 20.00% £0.00% ;
18.10% ‘ o 64.90% 69.39%
1600.00 17410,  1410.89 18.00% 70.00% s071% 50200
1400.00 102033 16.00% 60.00% 51.356%
1200.00 833.17 14.00% 50.00% 56.56% 63.24%
2.00% 56.74%
1000.00 11.079% =00% 40.00% 51.61% °
10.00%
800.00 € 00 30.00%
600.00 6.00% 20.00%
400.00 4.00% 10.00%
200.00 2 00 y
184.10 o oy 200% 0.00%
0.00 L - asos [l vse 0.00% 20215 & 20225 K 2023F i
20215 % 20225 % 20235 % KHAE S E A ) e S EEEAAIL B
— HR R FEARE  —m—E RS 2SR STLE — 7 R ()
PORRIR: ARSI A (S %m IR AT A (s

AR TTIE, 2021 —2023 R, AR EMESHFENK, FHE K 24.88%. MBISIHEARE, 2021—-2023 FXK, A ™M

FiAE . A5 R AL LRI M 55 BE ARG LU R G RFEG G, =R INBCF3ME 737019 66.11%. 62.68%F1 58.96%. 2 2023 K, AT
A S BV 28.41%. BiSAEM AT, ARG KBRS NE (4 88.93%). MEiFZIRIFRE, #ZE 2023 FIK, A= ¥~ ffi
B AR LS BEAA L R I 25 D2 AN L SR BRI B T 4.49 ANET 40 st 4.56 T 4 1R 6.50 ANET 43 a0 A RS AW I,
B2E &R AR IE 5= AR e, A5 45 B G5 ARILID, 5355 Sa it T-& BVE 2 i .

K SRR 5S, BE 2023 FK, AR TSN E 1593.48 1470, 54551, %% 175.62 1270 (4 11.02%), ¥

Wit %% 1417.87 1270 (15 88.98%). M4 TatnE, #HZE 2023 FE, AFETMFR, EMMEEARLLRAK LGS T AR 508
69.65%-+ 66.21%F1 63.55%, BRI 5 EFF 0.26 NE D AL 0.29 NE AR 031 ANE 4 A

HE 2024 4 3 A, AR B KA B IRAEAK .

BF| B

20212023 5, RBTLENERY K, ARAEWDBRAIUEFLEY K. BEE, AFREFERRIAERL.

HTENAFEMRHERIEEK, 2021 —2023 4, AFEWSBIRAFSIEK, FHEAMHEK 16.59%. R, AdERARFESEK,
FEHEAHEK 22.84%.

MIE 2 S, 2021—2023 48, AE WA EFEERK, E£HE MK 8.50%. 2023 4, AFHAAFHFE LK 6.49%, TR

WIS, WG, AFTHHTEERIFSHRHE (5 83.94%). 2021—2023 4, AFMIEZEHZESMAN 20.19%. 19.17%FH 17.49%,
FREE TR, (B HIEHIRE A e

FRLEVEIR T, 2021 —2023 46, AR BREIR RIS T, Ho 2022 6 3 2R RE B A R I TR A R H A A

LB EBURAL. BAE, ARHREE MR AESHE 2. Z EREFRILREN, 2021—2023 4F, AR FE S BN K.

BAFRPRITI, 20212023 48, A RVENLATEFRFFE T, SEAW RAPs), $#er Il R AT BEE, SEAEIRR

MAEFE .
K 10 - AwnlEAIRE B CRAL: 270D

il =] 2021 £ 2022 45 2023 4F 2024455 1—3 H
Bl A 202.63 235.93 275.43 77.22
Bl R A 93.06 115.61 140.44 35.17
18] 2% FH 40.91 4523 48.16 12.84
PR R -7.83 -11.32 -1.57
FoAth e 2 432 597 6.25 121
I 2 60.78 66.47 85.14 29.94
ENVALEA (%) 53.20 50.23 48.19 53.82
BEARREGEE (%) 485 474 478
FRPEREEE (%) 6.70 7.37 9.06
BRI ARG A B

ERERRE | 1
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4 B

AT EEESIMNEREFABERASY, HZIMNEHERRYM, ATRALIRE K £BEI-ERNAEFRAMR
AR E BRI E T H, AFFERKKINIERER.

WEEENRE, 2021—2023 &, AFEEEHIERAREIIEEK, FEWEEWK 12.71%. HA, 2022 4, ZIREIRKFIREHFTEM, 2
F ML E RIS RN R F I K 36.10%. 2021—2023 4, ARZLEEHI SR ERSIEK, FHE K 829%. H, 2022 4, )
Hilth 548 B MBI E N, AR YL E RS &ML BRI LG K 43.34%. BEE, ARLESEERERGRH KSRGS, #
IR BZ AN R, A F NS B RR E—

MR U AT S K, 20212023 4, A FBGEREIPLE MBS K . (B A A PR AR
WK, /A7) BEPEE A DL RS, BBV K. A R B E07 A 0 DL R B T, 1P AR S M
(2

KI% 11« AR B oL CRAL: {2

iH 2021 £ 2022 £ 2023 £ 2024 £ 1-3 A
LENEI RN 210.89 287.03 267.91 66.82
GE TSI AR /N 84.45 121.06 99.04 23.27
SEEFHNAER BRI 126.44 165.98 168.87 43.55
£ eI E et AN 33.42 73.39 55.51 18.06
B ESNIAE T AN 350.63 397.66 454,05 68.07
BEFEN A SR BRI -317.21 -324.27 -398.54 -50.01
BEREI NS ER -190.77 -158.29 -229.67 -6.46
BB E NN 769.30 472.08 623.01 100.04
BRI N 523.88 346.15 42751 63.38
EFE RSB 245.42 125.93 195.50 36.66
PLAIALE (%) 79.57 99.13 90.92 82.25
BRI : AR B (e B

Y=t

AREREHRAIFEEE. FAN, ATRPTBERETRRIAENCRUKEES, BRXFHEKR, SHHXTAFE
BB A B TR A, AR AR R AR

K%z 12 « AR EEfTR R

mE Ei=17 2021 4 2022 4F 2023 55
WAILE (%) 143.40 104.97 103.74
HELE (%) 142.99 104.63 103.42
R G E bR ZENERIN L (%) 40.04 40.44 38.80
ZENE/HMFRLE (B 0.69 0.77 0.96
WEFWGSS L (5 0.60 0.37 0.26
EBITDA ({Z75) 157.84 179.43 218.59
AR % /EBITDA (f5) 6.44 6.89 7.26
KT bs LB/ TS (D 0.12 0.13 0.11
EBITDA F| B 5% (i) 3.69 4.44 5.07

ZEIE/FBLH (5 2.96 4.11 3.92

ERIERRE | 12

LA

I © 4

I~



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

MR ARAR G, 2021 4F, ARSI R R4, MRS R, SRS EREIREF . ERTE RSN, 2022 4
A1 2023 R S5 HRbRRIUE Friksh. MK S I8F5E, 2021—2023 45K, /AR EBITDA AWK, MSMBIRRBHNK, &K Bk
& YRbi A T E) .

B 2023 FFJE, AFXIMEREHTN 0.66 1270, HARHIRAD, BAMRAR/DN. B 2023 4F)E, AR TLEARRIFIR.

A 2023 K, AT AL H KR AT B 675.00 1275, RAEFABIRE 543.14 1275, 247 AR EE 7.

|6 Ak S ERX
AFTABEBRITRE. EERAE, HEORER, BOSRN, FEEERE TREK.

A 2023 £EJE, A TIPS 1035.59 270, B EERBK 15.98%, FERKPIBRASECEMAEL. b, R~ 256.92 12
J6 (15 24.81%), AEMFNE" 778.68 1270 (15 75.19%). #RZE 2023 4EJE, AFAMEME LN 12.56 27T

B 2023 4K, ARG 352.93 1270, B EAERK 53.94%, T AR H R SR, ARAT A 58 REAH 35 1 K
. #BZE 2023 FFIK, AFRAFETGL 27242 1470, Hp, KEGS 5 84.88%. #iE 2023 FFIK, AFAFH =R MEN 34.08% 4=
F55 AL L E 28.52%.

B 2023 E)E, AFAEFTAEN LN 682.67 17T, B EERBA K.
2023 4, AFAFENMNSIWANR 1.72 1270; FHEERTN 51.28 1476, HAHRHEIE 57.99 127C.

BLERGH, 2023 4F, ATIARELLEHHIEFIFHN 28.20 1270, HEIGHIEFRIFH-121.08 1270, FHRIGHIEFIFH 95.37 12

al

A+ ESG 94

ATMEREEREAY, FEMEZE, BRBAEANBCRLSHE, RAEHNRNERHESE, HRFEREe. Bk
&, A7 ESG EIEILF.

W7, A EE AT R R A, BT E S B T AL, (EAEAR DSBS HE A W R TR R R, A
IS = SRR, RIS 22 R R K R IR T o~ a] WIS IR IETR ],  FEHIE T A L3R5 BRI RS

LTI, AT NEUEH R, N 2023 FEEBUEH A FNBIN . AFETEBREMNA T REIEEEA R SEHEHE, FRT1ERE
JiTHlL, A EPER T R TR IR E AR R E S TAE 2 —, Rl @t T oo A A it TR 72 1R, IREal 6 A S RAL 7 J1 AT VA, e
KEENA AR, R Z A NA B R T, Aa SHEN M FFEE PSS ERBITFHIAIERR, FFHEERE. A REE—#K
FHM A B . A TR R BUF R, S 57 fE TAE R 2480 .

+. SMNERSHE

pu

SHRE

HIREREZE. K. SBRR AR IR AL R R 1 R, BREREITWRS /.

N ESRIRAR T AR AL T 1994 4 9 H 29 H, 2 HE 5 e [ 32 2 i IR R RS e R Aol . AR 2023 4RI, T AERIE
WA 148.73 4470, B NFLH LSt it TAR0TH v A B H ULk IE4T . B2 KAEDO S AT A% ik 11 v R
WETAE. AR R R BN R . B RDER, AR K, A5 IR,

& 2023 K, PIOEEF LT 10008.54 1270, FTA B 3074.68 1476; 2023 FESLHUE YN 1498.49 1270, FiH K50 284.12
175,

SHEA R
AFAF BEAREFTAREBEFE, ERERSEN. BENESTHRBRAZR.

HRTRZERTF 2011 4R, 2012 45, 2016 £EFT 2020 £E43HiXF A F B 37.19 4276+ 10.05 147G+ 41.00 127681 50.00 1276, AR EAF %
AL, AREA TG4 R BT R, 2021 45 11 A 26 H, AR 5eIE R 5] 2840, 0t 5]\ 4 E AR 455 14 TG IR #5155 4 305.30
ERERIRE [ 13
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LI NIRRT, AFRAIIAFRIRER 3. 2021 4, T R B TR AE SRR LSS N AR A IFEE, D A m Bk 55
.

+—. RHFETERE D

BRI RATH AT A G SRR/ B BB A AR KRS ENMEME R, ARLEFEHNEREN EBITDA
T A A A F SR RAT SR IR 25 T A AR B

AHIRTI 2 B I R 5 M52

AN ARG AT SFARE 15 1270 (), 3ERATEHERIME, ARUIFF5 05 2023 FRA B K65 M A5 1.06%F
0.95%, XA FIAGEFS MR/, LL 2023 R SHHR NI, KGR RITE, EEMEERBRBLT, AFKSRSE AR,
A5 55 AL L ZR AN B3 55 B AL L2 20 31 B TE R 69.56% 66.13%F1 63.48%, Ffit/K-FigHE LFt.

AHETUEITE 7

AGIFRAT )G, AFRIZEDERAN EBITDA XK 55 1 CRIER AR — . (HBRE B A RRSR RSt B MR RE /), AR4
BN APl E AN EBITDA A LUK A A 7] 657 AT I K51 95 T WA R DR B o

K% 13 « AW AAT G K655 BHm RE 5

TiH 2023 &
RAT G KIS (70 1425.89
LEIEMNRAT G KIS (D 0.19
LEINE AT KBS (5D 0.12
RAT G 55/EBITDA. (f) 6.52
L RATIER IS AR IR T 2023 SR I35 Jr il ST MR 5 A R KB 5)

FORIRIEH: AW S5RE . BB

+=. FREit

TR ATLE NS W55 SMIBSCRR R i s A T T R & W PR, A BEE A7 A KIIERESA AAA, A
BB E RSN AAA, TPRRENFE

ERITRIRE | 14
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MifE 1-1 AT BRNEWE (BE 2023 F£K)

I'&E® \NRERESA E&RES ™
EEEEEARRS BEEEERS i
100.00%
Y
I REMER S$1.00% 2.00%
REARAT
10.00%
v hd h 4
F R EMW SRR N
AP LAMESHES Bohbl HRAH Er BME AR AT \
I 100.00%
FABR B RSB ARAT \
6.49% 5.40%
21L.11% 4293% 24.07%
A r A 4
\ BB RRARAT \

FORLRIE: AR

M 12 AF)HLZEHE (BE 2023 F£K)

e || || & A 5 w2 a|]l o]l w H
wllalla|l % || IR AIERIERIE R BRI 1
IR AIEi % (| x SIEIER IR IR R IE IR A ol
W] || e || % w || # = ISR RIERIR i
IR ESE @ || & ] a || a || w || B || a b

ASF
SIS FTE
S

NS

BORLRIR: AE Rt

Mg 1-3 2B EFEEFLTIER (BZE 2023 £K)

Rl EH BRI

(%) (%)
1 RO BHRETT KA IR 22 7] AKPHAEAR F 1072806.50 100.00 100.00 B
2 Xk A R RITK 630000.00 84.25 84.25 rdr A
3 R B 2% 2 R RE IR R A W] AR, 390000.00 70.00 70.00 fdzig A
4 eIz R R (JEED BIRAE R H 233339.00 70.00 70.00 fidig A
5 dhT R ARl _ B XU Gl ATRA ] IR H 219137.50 90.64 90.64 fdzig A
TERDRIR: oL BBt
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ORI : 2y F] 3R At

WIFE 2 8 XU T H
LR EA M RIH
T E B REITH
PR UG 2 b ] BRSO M 2-1
RALIH
T AW SR X L5 H
TS A 6 B X L H
BIILAET MK E KA H
R FRE T A1 R T H
TR R e 200 5T
FLEE iy XX AR 2T I H
T VG B AR v ELAM AR
H (—#D
SRR PR BRIk H
THHE TRV — Rt
H
PR UG 2 ] AL 2-1
JeFh T H
I = g bt wb /N E|
AR T A LR AF X i D (R0
H
Fit

fifi X
fifi X
fifi X

fifi X

fifi X
fii X
fifi X
fifi X
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RAETEARIE (BF 2023 F£K)

5.08
18.00
48.00

26.00

50.00
100.00
20.00
20.00

200.00

25.00

11.00

20.00

10.00

40.00

20.00

613.08

TEEH

“z7e>

8.58
12.60
33.60

14.00

25.80
39.56
13.50
13.50

126.57

9.00
8.20

16.00

19.83
24.73
26.00

391.47

BZE 20234
JERI %
B/ (7o)

2.57
6.65
8.51

4.83

14.55
26.00
4.86
3.37

94.31

6.84
2.45

1.90

5.25
1.61
0.08

183.78

TR B
¥ (e RIS (Zm)

0.14 5.87
5.95

4.08 21.02
2.93 6.24
1.37 9.88
5.63 7.92
3.57 5.07
3.44 6.69
19.36 12.90
0.10 2.06
451 124
159 12.50
343 11.15
12.56 10.56
6.85 19.07
69.56 138.12
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Bt 2-1 FEMFZEFERER (AREHOD

W H 2021 £ 2022 4 2023 4 2024 4E 3 A

T4 %5 i

WERB” (L) 109.55 80.13 4533 7521
MR (1270 256.23 287.31 348.11 37221
FAth Rk (26D 3.68 457 5.30 5.62
7R (Lo 128 1.39 1.42 1.95
KHIRALR B (28D 1.49 2.17 6.51 6.93
] 52 %= (278 988.72 1373.23 1600.59 1692.22
ERETRE (2 300.32 180.52 332.47 255.23
BERA (L70) 1939.14 2216.58 2679.66 2752.33
A (28 345.57 345.57 345.57 345.57
SR ARG (1270 61.44 58.78 64.19 67.18
B &G (475) 781.31 778.02 820.23 848.11
RIS (2ot 184.10 215.08 175.62 /
Kfis (eoo 833.17 1020.37 1410.89 /
A% (Lo 1017.28 1235.46 1586.51 /
ELAIRN (278 202.63 235.93 275.43 77.22
BLA (2ot 93.06 115.61 140.44 35.17
HAhlezs (2o 432 597 6.25 121
FHERE (270 60.78 66.47 85.14 29.94
EBITDA ({Z78) 157.84 179.43 218.59 =
BT A REEST SIS (2ot 161.23 233.88 250.42 63.52
LEWHBNNERANNT 270 210.89 287.03 267.91 66.82
LEHNER B (1270 126.44 165.98 168.87 43.55
BBOES G REFH (1270 -317.21 -324.27 -398.54 -50.01
B BRI ET (1) 245.42 125.93 195.50 36.66
W% 5ERR

BB BRUR RS (U0 0.89 0.86 0.86 =
1E5R AR E (PO 84.07 86.70 99.90 -
BRI (B0 0.12 0.11 0.11 =
MEBAL (%) 79.57 99.13 90.92 82.25
EFNEZE (%) 53.20 50.23 48.19 53.82
BEARBEE (%) 485 474 478 -
B (%) 6.70 7.37 9.06 =
KIS HRAIILR (%) 51.61 56.74 63.24 /
EIHSHEALLE (%) 56.56 61.36 65.92 /
B AGER (%) 59.71 64.90 69.39 69.19
WA (%) 143.40 104.97 103.74 103.34
IR (%) 142.99 104.63 103.42 102.93
ZENERIN L (%) 40.04 40.44 38.80 =
a6 (5 0.60 0.37 0.26 /
EBITDA F S48 (%) 3.69 5.07 =
4 ER 1345 /EBITDA (f&) 6.44 7.26 -
1. 2024 4 13 At % i S| o et HUS # A CRTERE AP S, RIS TINGER, BRIEABEIAL, BN

s 4. IO EHEI

G A AR B
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Bt 2-2 FEMFEIERIER (AREIBEE)

W H 2021 £ 2022 4 2023 4 2024 4E 3 A

T4 %5 i

WERB” (L) 67.49 14.24 16.28 31.16
MR (1270 0.83 0.61 0.44 0.30
FAth Rk (26D 196.63 217.95 210.24 214.54
7R (Lo 0.00 0.00 0.00 0.00
KHIRALR B (28D 447.88 588.77 762.30 774.71
] 52 %= (278 0.37 0.22 0.14 0.13
ERETRE (2 0.00 0.28 0.58 0.58
BERA (L70) 798.92 892.90 1035.59 1052.37
A (28 345.57 345.57 345.57 345.57
SR ARG (1270 0.00 0.00 0.00 0.00
B &G (475) 658.86 663.64 682.67 679.09
RIS (2ot 27.85 65.93 41.18 93.94
Kfis (eoo 52.24 130.62 231.24 188.27
A% (Lo 80.09 196.55 272.42 282.21
ELAIRN (278 1.21 2.25 1.72 0.00
BLA (2ot 1.13 1.68 1.38 0.00
HAhlezs (2o 0.00 0.02 0.07 0.00
FHERE (270 30.92 53.82 51.28 -3.58
EBITDA (ZJ©) / / / =
BT A REEST SIS (2ot 1.1 2.61 1.99 0.13
ZETRSIMERNNT (278 235.33 446.73 123.37 0.76
LEHNER B (1270 -86.00 -45.91 28.20 -1.55
WREINI I E R (478 -46.49 -75.26 -121.08 -1.17
B BRI ET (1) 187.41 65.63 95.37 17.62
W% 5ERR

BB BRUR RS (U0 0.62 2.13 224 =
1E5R AR E (PO * * * -
BRI (B0 * * * =
MEBAL (%) 91.57 115.72 116.06 *
EFNEZE (%) -6.82 23.38 15.30 *
BEARBEE (%) / / / -
B (%) 4.69 8.11 7.51 =
KIS HRAIILR (%) 7.35 16.45 25.30 21.71
EIHSHEALLE (%) 10.84 22.85 28.52 29.36
TR (%) 17.53 25.68 34.08 35.47
WA (%) 374.95 275.86 211.14 142.78
IR (%) 374.95 275.86 211.14 142.78
ZENERIN L (%) -97.93 -46.54 23.17 =
a6 (5 242 0.22 0.40 0.33
EBITDA F S48 (%) / / / =
4 ER 1345 /EBITDA (f&) / / / -

M 1.2024 45 13 AF4

ARG 2.8 FIAREE 2021 £ K 2022 R B SEGE; 3. </ RoRa B, (FORIRIE], SOERE I KEGL N, < RORAE
S PN ST #
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i3 EEZMSERITELR

i L2 TTHEAR
iy ST
B BB A KR
wRPEg gk (D 2880 IKE= CR- B / Ex100%
ESINEZ KR (2) n FEUE: WKE=[CAHV/ET 0 ) (1(n-1)) -1]x100%
FE SRR G KR
LERERR
B BTUR F B B RIONS P38 RSO R T AT+~ 147 S8 AL S +-F 157 2SR T
TR A P Y AF B4
MR BB YN T B
IEWINEE S ERT A FAET7 55U B I 2 L B N <100%
BRI
BEARG R QRFRNESRAARESHD 1 TE#E PG+ SHE RS x100%
RPN P RIE/ T B X 100%
EMLANER  CEM RSB SR B G KB /8L SR> 100%
% AR
B R SRS < 100%
A TEAMILE AR %S (KIS 6 55+ BT A B LA x100%
KIAG S BEAMILER KIS/ (KR S+ #H G x100%
HLRLEE HRR DY FTE E R 3> 100%
KIBAR R 1385
EBITDA F| .54 EBITDA/F|E 3 H
431345/ EBITDA | 43545/ EBITDA
SRR A J19RER

AR RSB AR A< 100%
AR RN G250 RBI AR AT x100%
LEVERAN AL LE G ISR BB A 6ETHx100%
ISR DG SET™/ 655
TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHERATH “+7 “=7 Fgddr i, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
Ik £ R 02 S LR S KA T

B 4-3 IFRREBREREZX
VRO LR 5 AR — AT LRI REPERVR AT . SPUR BB PN IR Sl B KBS DUA,

TR R #X
IETH FFERZAMBER, RRAEHELIR TR RENEEIK
FaE ERPIROURRE AR ORER (5 ISR 2 (T REPEROK
T FERZARIFER, RAAE ARG I T REERCR
Kt PRSI S R 3R N RE WAL, RSRAE ST REVA T IRy

ERIERRE | 20

P’ 4

{1 a2



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

R G AR & BT AR LR IR “BEA G ) s, B4 7
R EEA 0 FE VR ROV 30 17 B VAR B P40 0 MR PR S MRBRL R VP

R AT CBLRRRR A7 ) BTG AV (2 BRER VRSB AL TR JH B G
VoRh. B (A IR 36 U B B TR AN B P 0 A 40 ARV 20004 S5 BRI WP 2
THE.

AR A IOT e KA, SR AR A R A I £ P02 K B
KA, 320 LB A A (5SRO KR

AV B DG B AT IO BARIE . SN ER B A6 8, R ok
A, SRt LT Al 5 0 A A 5 P VP L K (R SOTERT I 8 3 T 4 B 25
BAFAT AT, SNSRIV R, LB GRS, I R R A BE B &
YA B4 T SRR VPR A R

1A FUR A SR BRI AR, St IL AT AL  FHEIR A A O SU Y, e
3T DL BB VP
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