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WHIEZEE M, 2021—2023 4, 2 KAV PR N EAR N, H, 2021 4, AFRPAFRIH/N S0 E 2R U FEHFM
B L XCE T H B 2 sl 2022 4FF1 2023 4F, AR AR /N SR LS TR, FERA R PIMHLAMSERNEE . & T
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RE BN IL T 415.52 J5F L.

PRt

B3 « AFDLR I I E 1 L

Ei=770 20214 20224F 20234
AR (5T T0 577.18 640.66 1158.78
ANMENLE R (TR 374.68 415.52 415.52

RHE (LT 68.01 85.98 162.25
M EE (4T 67.47 85.25 161.19
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China Lianhe Credit Rating Co. Ltd.

R EB AR /N G 1161 1337 1290
T B AN Go/ TR 0.65 0.60 0.58
FHBRAEE (%) 3.20 3.00 /
T

. \*\'J/\\u* . /"‘LL/T"W ‘(J"J JORNSF-325) b 0 H AN Y e a4 e LA S P A IO 5 1 i Pl DRIz R, SEUR & RN 805 A do it/ i ISR — e 57 P

2021—2023 4F, Za TABMAREIE, SCRENEERZLK, WHRKBEFIEGHK 41.69%. #WZE 2023 K, ArDGRE
HUAEAS FAF K 80.87%, HiZh 2023 4E& BRI LK 88.71%. 2021—2023 4E, A=IGRHUAR /N Bigzhigst, Hd, 2022 4
HUEARI /NS R LR T 176 /MBS, 32 R A B B Pb Ak Bl 3 AL TR IR LXK I 2023 AEHLAELR A /N 45009 LU B R B JE4EK, AR
FREAC X IR e R RFSL TG 376 M. B (L AR BR B DXL AT B3 7=, SRk, AR FEHRRBGH BT T . A6 RIL4 SR 1M
ZEMER AT, RN, BEETORRTTE 5 R, 2021—2023 45, A FDERCTE R R R RS T

ZEYE
2021—2023 £E, ATLERRIGIFEE T M.

MEE B FEARE, 2021 —2023 4F, A2 AT E AMEK SRR 2 m, A = A B BUE R ECR B R, 2023 454 0.86 4% BT X
FLFNEAR 8 B AR B AR P2, A RSP B B B TR KF, 2023 4254 0.11 K.

|4 XT3
ATEETERELR, ARREBEE T EM. 2024 FAFTREIE Y, {EEHFK. AR RBREEN, FEESEK
Beh, REEBENBERE .

BE 2023 FFIE, ARAERBAZ GERME 1—4), BATRIBASHUR. (H%EF) A FLRIE REEAM RN, 2024 FitRil#
WM, HAF BRI R REIRLE, RRBEENARK. MRS S @R, A AR A RISy K, v
NEARREE VSIS

NFARN SR BB LEY: (1) AT REIRA LS5 o 2 FLRHEHR B REVR 2 a5 IRBR A TG AT g EN LS, S 2R $RTM 30
RGO, QEEHRKSESIE, BREARRINLREE S (20 Hldimfe. Tk, B4, bt A RMIREFTiIn R R B &
LB WA A RS . XA E I B SE AR A T, SEBLTHER RS, IR RIER AR EINEREAR A B, B Al
BRI, EHIAMMER R .

W55 53 4

AFHRMET 2021 —2023 FRYFTHRE, SAFRTHTESHT RRRIREEHO AR SRE#TR T, BH R ThRET R SR
&R,

MG IR EIE, 2022 4, AR GIHEHEMHMNTER 30 K, AEANEGIEE A FE 6 K 2023 4F, AGIEEHPIANF A&
29 . BE 2023 G, AFEIHUETARIL360 K. AT TAREGIHEHZARER, EHETARIAHE AR, FENFREER
B, RMRE SR T Lk

(R A= [R)— 43l R Al 5 IR LS S PR AR B, A 0 4540 K 2021 SR 2022 SE IR BUE WA 2022 SEA1 2023 SEWIWIEL. AR K
FH 36 1R 8 )5 R

HERE

R T ARG K, AFEFEAEREGK, WR=HMBRKR S ER, NEERELRBEREH;: ERIE
FEREERE. ERETERSHER, FETIEEMEERN, SRTISEMZERN, ATRFEREMHEF.

2021—2023 FEK, Za TS IEY K, A JERBIE P B R TP~ U R S K, R AEK 17.55%. HE 2023 FK, 2
FE IR R AEYII K 20.89%. AR HARRSIE - 5 GZAE BT, RS UARRSIR N E, AR EBE MR 4
FAHAE .

ERITRIRE | 8
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P 4 o v B 1 B IR

2021 £ 2022 $EJiE 2023 L)
&8 (L) dE (%) EH (e &8/ (L) HEL (%)
WBNH = 452.79 23.35 430.87 19.44 451.55 16.85
Temse 106.47 23.52 74.97 17.40 41.37 9.16
INE LSS 256.23 56.59 287.31 66.68 348.11 77.09
HAh R B 79.48 17.55 57.01 13.23 50.72 11.23
e B 1486.35 76.65 1785.72 80.56 2228.12 83.15
Ifil & % 988.72 66.52 1373.23 76.90 1600.59 71.84
TR 309.37 20.81 180.52 10.11 33247 14.92
HoAh AR Rt 3h 55 = 146.01 9.82 179.08 10.03 195.00 8.75

BB 1939.14 100.00 2216.58 100.00 2679.66 100.00

PEERE LRI GO, AR AR E PRI S ARTREN B LU 2.1 s B LA I B AN E B, 7R AR TR ISR LA AR B
CIEEE -SSR

2021—2023 K, ATFFNE APz, b, RMmBEEANTE, FHRE TR 37.67%, LERAFFEIMNKTH 1
FERTE. M 2023 FEHE, AFTRMEEZRIBEN 2.21 1478, ZRMEAR/DN, LEORIEE. ZARNEIEY K. LR ABEKRE
Wiy, 2] RS B B BT B AT AT RSO R R AR A T K 16.56% . 2 7] ISR LB R L 2, RIS SO X I A F] K i
DAL AR, RGBS AT, (EHXE A F B R e RS . B 2023 IR, A HT I RSO S EL 34.34%, SRR .
AT HARR BN B LB A R R R INRIE ST, B BT IR R, A R AR S B AN N

20212023 R, ARSI MBFSIG K, FHEEEK 2244%. Hrh, BT R REE@DIE I, ARER LR
WA, [ B AT . R ] E BT EO A ARG RN LES B (82.96%), HUBI AN 75.65%, Bl BT R Bim . A ml At AR
BB EZONTU TREB AR, B AR IEMR, HAARRSI ™ Fr 8 K.

vE: L

A 2023 IR, A A ZIRIEN 350.06 1276, B2 R ELBIA 13.06%, SZRREGEIFAK. Hrb, B4R 221 1270, %R
fRUES: s RIUCKERAZ IR AR A 324.67 AZTG, [ 5E WP 2 BRI 23.17 1270, 52 BRI IR N B 544

BALEH

(1D AN

2021—2023 F£K, ATFEEPEEINEK, BIAFTEENREWRCHEME.

2021—2023 K, AFFAEWREIEK, EHESHK 246%, TEAFER B, Hh, An HAMRE T HAKEE G,
BB %50 i R S A, AR T R 23 T %

HZE 2023 R, AFFTHEERREEVIEK 5.43%. HF, HETRAFTEENG SN 92.17%, DHEB AN SN 7.83%.
TEFTE SR, STRCRAREA AR SR, BT & B R e R

B 5 AT A & B i M I oL

=]
SR B A 345.57 44.23 345.57 44.42 345.57 4213
HoAhA 5 T H 57.85 7.40 24.93 3.20 6.98 0.85
AR NN 235.20 30.10 232.32 29.86 232.70 28.37
BARA 16.68 2.13 22.06 2.84 27.19 3.31
AR BCAE 64.64 8.27 94.34 12.13 142.18 17.33
HRTHAE A ENR S 719.87 92.14 719.25 92.45 756.05 92.17

ERIERRE | 9
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D ARG 61.44 7.86 58.78 7.55 64.19 7.83
FrAEN G 781.31 100.00 778.02 100.00 820.23 100.00
BRI ARG A BHE R

(2) #fi

2021—2023 £, BEHEARXNEBETHKFEREB/AN, AAAREMEMBEFET K, EREEHEETILEEES,
HEE A4S EERE S,

2021—2023 4ER, AT ALK, FHEEHK 26.73%. BE 2023 FE, AR AFRAGBEVIK 2926%, TERATH
¥ ik S EHAT R AR AT R AR Afi AR TN E.

2021—2023 4ER, AFRAGELK, EHESHK 17.41%. Hh, ZAFEREFRBWEN, EIGESEE TR, A8 RAT
R EEON T H RN AT R, A F I P KA sh N AT IR R R K . 2 4R ) B KRR N AR s, ] R
MR B AU A BIE K .

2021—2023 4EK, AFAERSMGEEEK, FEHESIK 30.05%. Hi, AFKERABGK, EERAF AWM H &S
FIERTE . BE 2023 FE, AFKIEER FRAER G R E (b 77.63%). AFKBRATERRSNK, 2023 FREFEVIIGN 20.18 12
JG, EER 2023 WA = BN 1 PAPB flst FHL 50 H BT R

K 6« v m) it 1 ER I L

2021 £ 2022 FFJE 2023 R
&8 (Lo HH (%) &8/ (Lo HEL (%) £/ (e HE (%)
W AR 315.76 27.27 410.48 28.53 435.25 23.41
R L 58.33 18.47 93.36 22.74 32.39 7.44
INZRYSY 115.09 36.45 179.09 43.63 231.19 53.12
— N AR IR B 5 A5 88.78 28.12 120.35 29.32 126.55 29.08
eIl 842.08 72.73 1028.08 71.47 1424.18 76.59
KIAEER 760.38 90.30 898.09 87.36 1235.72 86.77
RLA iR 54,97 6.53 97.91 9.52 136.92 9.61

R 1157.84 100.00 1438.56 100.00 1859.43 100.00

P sl G P PG 2 G U DU B, ARS8 Gk 2 R 1 o7 EL 7 3 o TR 2 BT EL )
Nl L Ty
I3 7 « 2021 —2023 FEJRA H A B A5 0L I3 8 « 2021 —2023 4 IR A Fl 52 45 SR I
1800.00 20.00% 80.00%
18.10% o o 61.90% 69.39%
1600.00 1410.89 18.00: 70.00% 50.71% 65.92%
1400.00 16.00% 60.00% 6136%
1200.00 14.00% 50.00% 56.56% 6324%
12.00% 56.74%

1000.00 11.07% ° 40.00% 51.61% :
800.00 Looore 30.00%

) < 000 30.00%
600.00 500 20.00%
400.00 4.00% 10.00%
200.00 2 0o y

184.10 o 200% 0.00%
2 175.62
0.00 L o 0.00% 202150k 2022 5 20235
20215 20225 20235 KIS AAL R —— 2 ERSAKILLFCH
— 55 KRS e RS LA HASILE ——E ey
VORI A IR A £ e VORUR: A EIM SR A V£ e

HEMSIE, 2021—2023 FFK, A5 REK, FHE K 24.88%. WFIEIRREE, 2021—2023 K, A =6
fiide., A5 BEAL LU AR A 6 55 B AR AL LU A3 RpEE I, AR IMABCT-ME 73 518 66.11%. 62.68%F11 58.96%. #kZE 2023 K, AH
AR S5 BT 28.41%. RS AEITTIE, A6 UKGS NE (5 88.93%). MBiSIRIRRAE, B 2023 K, A HErE 565
AR A VAL BRI 3 55 AL L SR B AR 40 ISR TG 4.49 ST 23 5 4.56 DN E 43 R 6.50 ST 2% . AR 25 HH AR in 28,
A SN AR H P =AM, BARSa5 5 W= g5 iAICaS, 5755 MRt 5 Ea 2 .

I
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China Lianhe Credit Rating Co. Ltd.

EW KBRS, BE 2023 FIE, AT EEFSNE 159348 1270, S EM 7T, MM6s% 175.62 1276 (5 11.02%), K
HIi5% 1417.87 127G (15 88.98%) . MAFSSTEFFE, #RZE 2023 FFIE, AT A MGE. LM AL R AK 55 R AL LR 50 A
69.65%- 66.21%F1 63.55%, HEFTERT A ETF 026 NESr . 0.29 ANE 4 AR 0.31 ANE 4 A

BFI4E

2021—2023 £, LRTFLEIELY K, ATEBEVSWANIBEREY K. BEE, AFEMEREREELT.

ZRTENFENRBEREEK, 2021—2023 4, AT S IRAFFEHEK, FHEAEMK 16.59%. [F, AFEWRARFLE K,
FEHE AWK 22.84%.

MM ZR A, 2021—2023 45, A QFFLEK, FEHEHHK 8.50%. 2023 45, Al A aFFE LIEK 6.49%, FERMS
WM. WNHRE, AT HARE RS EHA (5 83.94%). 2021—2023 4F, A= HAE S MM 20.19%. 19.17%F 17.49%,
R8N, (B FEHRE A fr .

A AR T, 2021 —2023 48, AR B RAEIRII S NI, Hirh 2022 48328 A [ 2 S AR 2 R I TR, A F HeAhli 2
FERNEBGER. BAAE, AFAREE RIS RESSE — 2. 2 LREEILFER, 2021—2023 4, A @ FESFRBIE K,

BAFEAR T, 2021—2023 4F, AFRENFERRRS TR, SRR RA D), $RPBEE AR . BARE, SEFTERE
AR R U o

K& 9 AR BEFIREAEL (AL 1470

W H 2021 5 2022 4F 2023 4F
BN 202.63 235.93 275.43
Bl A 93.06 115.61 140.44
78] % FH 40.91 4523 48.16
B RAER -7.83 -11.32 -1.57
HoAbak 432 597 6.25
L 60.78 66.47 85.14
EOFNEZE (%) 53.20 50.23 48.19
BEARBEE (%) 485 474 478
IR (%) 6.70 7.37 9.06

AR AR A BHE

| 4

AREEFNAERFRRPISFHRASS, HZAMEHEERERW, ATRALIRE—; SEEIIFEENAESFRAM
AR R R sIE T, AFRFEERKKINTETFR.

MWEETEENHRE, 2021—2023 4F, AREEENINERAREIINEK, FEWEEWK 12.71%. KA, 2022 4F, ZWEIKFIREBHZM, 2
A SIS E SIS B F LK 36.10%. 2021—2023 4, ARSEENUERE BRI K, FEHEAHK 8.29%. Hr, 2022 4, 2%}
Hofth 52 BTG < I ERMEEN, AT 4SS EEHIER L BRI 43.34%. BIEE, ARLEEGFMERRRBIFRASH, H
[RI SZ AN e R, A AN SEE R E— k.

MIBHEAIKE , A B B R B B g KR, 20212023 4F, ARSIl AR (BRI 2 750 FH TR SIEEA
WK, AF BERE ST R KRB RS, B AR K. A "I 2B A RS LR S IR R, AAE ORISR

K% 10 « A m] DLt oL CRAZ: 427D

e 2021 & 2022 £ 2023 £
GBI A RN 210.89 287.03 267.91
GEES I N 84.45 121.06 99.04
LEFHNRERER N 126.44 165.98 168.87

ERIERRE | 11
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BT E RN 33.42 73.39 55.51

BRI RHAN T 350.63 397.66 454.05
BHESN NSRBI -317.21 -324.27 -398.54
EBEN RSB F -190.77 -158.29 -229.67
B RIEE I EIRAN T 769.30 472.08 623.01
B RESN I N 523.88 346.15 42751
ERIES ISR E 245.42 125.93 195.50
BAWALL (%) 79.57 99.13 90.92

BRI AT SRS BRA B E

| 5 REEER

ATERHERRIIEE L. FN, AFRPEERETXRRENCRTETE, BRIFHIEKR, SRHHXTAF R
BB A B TR A, AR B AR

B 11« AR

W H Eist 2021 ££ 2022 4F 2023 ££
MR (%) 143.40 104.97 103.74
L (%) 142.99 104.63 103.42
SR e bk = KENERIN L (%) 40.04 40.44 38.80
LENE/HIFE (5 0.69 0.77 0.96
MERIFSS L (D 0.60 0.37 0.26
EBITDA ({278 157.84 179.43 218.59
4 E84545/EBITDA (f%) 6.44 6.89 726
LS Cle i LENE/ AL (D 0.12 0.13 0.11
EBITDA F S 540 (£5) 3.69 4.44 5.07
%#Iﬂﬁ/ﬂﬁﬁzﬁ €] 2.96 4.11 3.92

MRS, 2021 4E, AFRWEIEIEIEE R4, BHESMNEE, SEMGRSHIrRIN R, MEREEEMMEM, 2022 4
Fl 2023 AT HAR S5 e R R IE TS . WKBIMHE SRS, 2021—2023 45k, AT EBITDA AWK, MBI RN K, &K B65
S FEhR A BT Sl .

A 2023 K, AFXIMAGEEHN 0.66 1270, WEEFIRAD, A RER/DN, #E 2023 FK, AR TLEKRERIFL,
M 2023 4EJE, A A& KR AATIE B 675.00 1270, RAEFHUE 543.14 1278, o) )3 % =% .

B 4 AARTS 5
AR A FEBITRE. EERGE, REAEME, WA, FEEERE TRERA.

B 2023 R, AFARRE SR 1035.59 1270, B EFREK 15.98%, TEAKBRAEEE M. Kb, Raiirs 256.92 12
gt (5 24.81%), ARRBNHE = 778.68 1470 (15 75.19%). #E 2023 £, AFAIEME LN 12.56 147G

B 2023 4R, ARAIASES 352,93 1270, B LR 53.94%, T ARE T H BRSO, ARAT A 8 REA i 35 1 K
o A 2023 K, AFARIEIGS 27242 120, K, K6 5 84.88%. % 2023 K, AFAIMME = iR N 34.08% 4
{555 B AL 28.52%

HIZE 2023 EJE, AFAIHTHAENIN 682.67 147, B LERBUA K.

2023 4, AFARFEMEINN 1.72 1270; FHEEHN 51.28 1270, HPhHE e 57.99 1270,

ERIERRE | 12
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BRI, 2023 4, AR ARIBEEEHINERIFHN 28.20 1470, BFTEZIMERIFH-121.08 1270, BRIESNIEIREE 95.37 14
TCe

A+ ESG 9#f

ATVERFEERRIEANY, HEMRRE, PRBETENESRERTE, HEEMMAEBHETE, M6 E e, BiAR
&, HEIAF ESG RIS, MWHGSELELAEEM.

M7, A~ RAE NI R A R A, T2 E 35 B T — ARt (PR AR 56 e i Mg B R b 75 ZEH B RETR, AR
WRRSEIR ZE SAHEG RN PO RREEF . AT NI IMRAR IR, FFHE T AH R PR B I

A TUETTH, AFABUEILREF, 9 2023 SEEENBUE A BN A RIESLZER AT BHRE BLA R S BIHIRE, /5 53 TR
Jri s A FHERTE R TRENIR I AR E R TAE L —, Rl TR S & WU R R, IRl A " WAL FPSIEAT VPAS, BfE
KEENA FFIVGIR, TEBGEZ 5% NA H TR R AR xR S AR R R P S R IR R, R ilE R . ARIREE
HBGLL LR el AR BRI N BT, S 5007 R AR BRI

+. SMERSHE

SHRE

HIREEEZE X, SBRR SRS BRIR BRI R T, RERETWRS /.

N EERIRAR T RO T 1994 4 9 H 29 H, 2 HE S B 3 2 i IR KBS e IR Aol . R 2023 4RI, TR AERIE
MR AR 148.73 1276, 32BN G LStz i ok TR0 H v A s SV S RE AT . 418 AR %5 AT % vk ) e v Bt
WFLAE. d AR R R AR R . B RDBR, BEARREHUBEES K, A5 iR,

HE 2023 FJE, PIZEF LT 10008.54 1270, FiH &AL 3074.68 12.76: 2023 ESLHUE SN 1498.49 1270, FiH %0 284.12
fe7t.

IHE AR
AFNFZEARBALRBE LS, EREASEN. BEERHETHRBRALR.

FRITIZAER]TF 2011 45, 2012 55, 2016 =1 2020 FE 43R5 A R BE 37.19 /270 10.05 1276+ 41.00 12701 50.00 1276, DR AR %
ARSEH, AREA TGS R BT R, 2021 45 11 A 26 H, AR SEE R 5 2840, Bt 5] N\ 4 EAR I 55 14 TG IR 555155 4 305.30
RN, AFEARELFFRRIEG . 2021 5, T ZEREE N RKHESR A B SPNA TG IFER, HE—SmE AR kS
i,

T—. RFEERE S

FHBIRI AT A F B S SR B BE A R RN ES ENERE M, ARLEEHINESMERN EBITDA
] BAXT A A T35 RAT BRI ST B AR B

AR A R A 5 55 BB

N ARG IR RAT AR 10 1270 (5, #RATEM ERNE, AMEFS A1 2023 FIRA A6 A6 %1 0.71%H
0.63%, XTARIIA S AR LL 2023 RSB AR, AW RATE, TEHAEEARIER T, AR M85,
AR S5 BEAAL L R A5 55 AL L 20K 23 7] EFEEE 69.50%- 66.06%F11 63.40%, A G 7 AKFIGH LI 25 R BIA (il 5 S 4L ¥t 4
iR = = N PN E MUY 3 6 = 1y R BB X = a3

ERIERRE | 13
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AR RIEITEE )

AT RAT G AFZE DL EBITDA X655 RIS IE IR EL — M. (B5 I8 2 A R MBR IR E IR B RE ), A R4
EG SOl A EBITDA AJ DU A 2 7] 5 552 RAT o K585 T8 e R A o

B 12 « ARG AT G K655 R RE 1

FAT RIS+ (Lo 1420.89
LEVERNEATEKABS (D 0.19
LEM G/ RAT RS (D 0.12
RATJER I 5/EBITDA (f5) 6.50

ik i1

RAT KA VA

WURATHE TN 2023 4RI KI5 5 I K E 55 8 CRE& K845
S TPRANIL! 4.2

LSl

+=. FREit

FETITATZE XK 55 R AN R AR ISk & A T ISR & Wi, BEEREME AR EHREIERASYCN AAA, A
FRE SN AAA, TPRIRENFEAE.

ERITRIRE | 14
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MifE 1-1 AT BRNEWE (BE 2023 F£K)

I'&E® \NRERESA E&RES ™
EEEEEARRS BEEEERS i
100.00%
Y
I REMER S$1.00% 2.00%
REARAT
10.00%
v hd h 4
F R EMW SRR N
AP LAMESHES Bohbl HRAH Er BME AR AT \
I 100.00%
FABR B RSB ARAT \
6.49% 5.40%
21L.11% 4293% 24.07%
A r A 4
\ BB RRARAT \

FORLRIE: AR

M 12 AF)HLZEHE (BE 2023 F£K)

e || || & A 5 w2 a|]l o]l w H
wllalla|l % || IR AIERIERIE R BRI 1
IR AIEi % (| x SIEIER IR IR R IE IR A ol
W] || e || % w || # = ISR RIERIR i
IR ESE @ || & ] a || a || w || B || a b

i A

ASF
SIS FTE
S

NS

BORLRIR: AE Rt

Mg 1-3 2B EFEEFLTIER (BZE 2023 £K)

Rl EH BRI

(%) (%)
1 RO BHRETT KA IR 22 7] AKPHAEAR F 1072806.50 100.00 100.00 B
2 Xk A R RITK 630000.00 84.25 84.25 rdr A
3 R B 2% 2 R RE IR R A W] AR, 390000.00 70.00 70.00 fdzig A
4 eIz R R (JEED BIRAE R H 233339.00 70.00 70.00 fidig A
5 dhT R ARl _ B XU Gl ATRA ] IR H 219137.50 90.64 90.64 fdzig A
TERDRIR: oL BBt

ERTRIRE | 15
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ORI : 2y F] 3R At

WIFE 2 8 XU T H
LR EA M RIH
T E B REITH
PR UG 2 b ] BRSO M 2-1
RALIH
T AW SR X L5 H
TS A 6 B X L H
BIILAET MK E KA H
R FRE T A1 R T H
TR R e 200 5T
FLEE iy XX AR 2T I H
T VG B AR v ELAM AR
H (—#D
SRR PR BRIk H
THHE TRV — Rt
H
PR UG 2 ] AL 2-1
JeFh T H
I = g bt wb /N E|
AR T A LR AF X i D (R0
H
Fit

fifi X
fifi X
fifi X

fifi X

fifi X
fii X
fifi X
fifi X

i XA
b/
b/
e
Ttk
B R
B R
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RAETEARIE (BF 2023 F£K)

5.08
18.00
48.00

26.00

50.00
100.00
20.00
20.00

200.00

25.00

11.00

20.00

10.00

40.00

20.00

613.08

TEEH

“z7e>

8.58
12.60
33.60

14.00

25.80
39.56
13.50
13.50

126.57

9.00
8.20

16.00

19.83
24.73
26.00

391.47

BZE 20234
JERI %
B/ (7o)

2.57
6.65
8.51

4.83

14.55
26.00
4.86
3.37

94.31

6.84
2.45

1.90

5.25
1.61
0.08

183.78

TR B
¥ (e RIS (Zm)

0.14 5.87
5.95

4.08 21.02
2.93 6.24
1.37 9.88
5.63 7.92
3.57 5.07
3.44 6.69
19.36 12.90
0.10 2.06
451 124
159 12.50
343 11.15
12.56 10.56
6.85 19.07
69.56 138.12
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Bt 2-1 FEMFZEFERER (AREHOD

W A 2021 £ 2022 £F ‘ 2023 £F

T4 %5 i

WaRB” (L) 109.55 80.13 4533
MR (1278 256.23 287.31 348.11
FAth Rk (26D 3.68 4.57 0.00
7R (Lo 1.28 139 1.42
KHIRALR B (28D 1.49 2.17 6.51
] 52 %= (Z78) 988.70 1373.21 0.00
ERETRE (2 300.32 171.24 0.00
PR (L0 1939.14 2216.58 2679.66
A (28 345.57 345.57 345.57
SR AR (1270 61.44 58.78 64.19
B &G (475) 781.31 778.02 820.23
RIS (2ot 184.10 215.08 175.62
Kfis (eoo 833.17 1020.37 1410.89
A% (Lo 1017.28 1235.46 1586.51
ELAIRN (278 202.63 235.93 275.43
BLA (2ot 93.06 115.61 140.44
HAhlezs (2o 432 5.97 6.25
FhE R (1270 60.78 66.47 85.14
EBITDA ({278 157.84 179.43 218.59
BT AL REEST SIS (2ot 161.23 233.88 250.42
ZETRSIMERNNT (278 210.89 287.03 267.91
LEHNE R B (1270 126.44 165.98 168.87
BBOES G REFH (1270 -317.21 -324.27 -398.54
FFOEAII R R (120 245.42 125.93 195.50
W% 5ERR

BB BAUR RS (U0 0.89 0.86 0.86
1E5R AR E (PO 84.07 86.70 99.90
SRR (5O 0.12 0.11 0.11
MEBAL (%) 79.57 99.13 90.92
EFNEZE (%) 53.20 50.23 48.19
BEARBEE (%) 485 474 478
B (%) 6.70 7.37 9.06
KIS HEAILILR (%) 51.61 56.74 63.24
EIHSHEALLE (%) 56.56 61.36 65.92
B AGER (%) 59.71 64.90 69.39
WA (%) 143.40 104.97 103.74
IR (%) 142.99 104.63 103.42
ZENERIN L (%) 40.04 40.44 38.80
a6 (5 0.60 0.37 0.26
EBITDA F S48 (%) 3.69 4.44 5.07
4 ER 1345 /EBITDA (f&) 6.44 6.89 7.26
A LA 2021 £ )% 202 - ARG PGS B AN IR AR E R, RIUS NS, BREERIUEAN, BB AR T 3. &I R B A AT 3K

KA A AT N K655
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China Lianhe Credit Rating Co. Ltd.

Bt 2-2 FEMFEIERIER (AREIBEE)

W A 2021 £ 2022 £F ‘ 2023 £F
T4 %5 i
WaRB” (L) 67.49 14.24 16.28
MR (1278 0.83 0.61 0.44
FAth Rk (26D 196.63 217.95 210.24
7R (Lo 0.00 0.00 0.00
KHIRALR B (28D 447.88 588.77 762.30
] 52 %= (Z78) 0.37 0.22 0.14
ERETRE (2 0.00 0.00 0.00
PR (L0 798.92 892.90 1035.59
A (28 345.57 345.57 345.57
SR AR (1270 0.00 0.00 0.00
B &G (475) 658.86 663.64 682.67
RIS (2ot 27.85 65.93 41.18
Kfis (eoo 52.24 130.62 231.24
A% (Lo 80.09 196.55 272.42
ELAIRN (278 121 225 1.72
BLA (2ot 1.13 1.68 138
HAhlezs (2o 0.00 0.02 0.07
FhE R (1270 30.92 53.82 51.28
EBITDA (ZJ©) / / /
BB . SREST SRS (2o 1.1 261 1.99
LEWBNWERANNT 270 235.33 446.73 123.37
LEHNE R B (1270 -86.00 -45.91 28.20
BBOES G REFH (1270 -46.49 -75.26 -121.08
FFOEAII R R (120 187.41 65.63 95.37
W% 5ERR
BB BAUR RS (U0 0.62 2.13 224
1E5R AR E (PO * * *
SRR (5O * * *
MEBAL (%) 91.57 115.72 116.06
EFNEZE (%) -6.82 23.38 15.30
BEARBEE (%) / / /
B (%) 4.69 8.11 7.51
KIS HEAILILR (%) 7.35 16.45 25.30
EIHSHEALLE (%) 10.84 22.85 28.52
B AGER (%) 17.53 25.68 34.08
WA (%) 374.95 275.86 211.14
IR (%) 374.95 275.86 211.14
ZENERIN L (%) 97.93 -46.54 23.17
a6 (5 242 0.22 0.40
EBITDA F S48 (%) / / /
4 ER 1345 /EBITDA (f&) / / /
M LA 2021 4 % 2022 SEEEAE WIS S Kt s 2. “/rRon A B, (HARIREE], RFEE Kekid/h, - RIRARE
FORLRIE: AR5 B

ERTARE | 18
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i3 EEZMSERITELR

i L2 TTHEAR
iy ST
B BB A KR
wRPEg gk (D 2880 IKE= CR- B / Ex100%
ESINEZ KR (2) n FEUE: WKE=[CAHV/ET 0 ) (1(n-1)) -1]x100%
FE SRR G KR
LERERR
B BTUR F B B RIONS P38 RSO R T AT+~ 147 S8 AL S +-F 157 2SR T
TR A P Y AF B4
MR BB YN T B
IEWINEE S ERT A FAET7 55U B I 2 L B N <100%
BRI
BEARG R QRFRNESRAARESHD 1 TE#E PG+ SHE RS x100%
RPN P RIE/ T B X 100%
EMLANER  CEM RSB SR B G KB /8L SR> 100%
% AR
B R SRS < 100%
A TEAMILE AR %S (KIS 6 55+ BT A B LA x100%
KIAG S BEAMILER KIS/ (KR S+ #H G x100%
HLRLEE HRR DY FTE E R 3> 100%
KIBAR R 1385
EBITDA F| .54 EBITDA/F|E 3 H
431345/ EBITDA | 43545/ EBITDA
SRR A J19RER

AR RSB AR A< 100%
AR RN G250 RBI AR AT x100%
LEVERAN AL LE G ISR BB A 6ETHx100%
ISR DG SET™/ 655
TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
Ik £ R 02 S LR S KA T

B 4-3 IFRREBREREZX
VRO LR 5 AR — AT LRI REPERVR AT . SPUR BB PN IR Sl B KBS DUA,

TR R #X
IETH FFERZAMBER, RRAEHELIR TR RENEEIK
FaE ERPIROURRE AR ORER (5 ISR 2 (T REPEROK
T FERZARIFER, RAAE ARG I T REERCR
Kt PRSI S R 3R N RE WAL, RSRAE ST REVA T IRy
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IREFIFR = HE

R G AR & BT AR LR IR “BEA G ) s, B4 7
R EEA 0 FE VR ROV 30 17 B VAR B P40 0 MR PR S MRBRL R VP

BRI AT LR A7 ) BLRIBE A v (2 BRER VRS RN SR TR JH RGN
VoRh. B (A IR 36 U B B TR AN B P 0 A 40 ARV 20004 S5 BRI WP 2
THE.

AR A IOT e KA, SR AR A R A I £ P02 K B
KA, 320 LB A A (5SRO KR

AV B DG B AT IO BARIE . SN ER B A6 8, R ok
A, SRt LT Al 5 0 A A 5 P VP L K (R SOTERT I 8 3 T 4 B 25
RAFAT AT, SNSRIV R, LB GRS, R R AR B &
YA B4 T SRR VPR A R

1A FUR A SR BRI AR, St IL AT AL . FHEIR G I O SUR Y, e
3T DL BB VP

ERTRRE |
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