TtREMEFEIAEEEZBIREAF BERERERGARSH
2024 FIRIFTER IR

=

ul

]

i |H




fi T VF G 25

Bt A (2024) 4550 =

BRARGTEROARAFAIN L E4mERAZEERR
PR/~ 8] 4R R AR K AR A B0 FOR LS AT IREE A A T 5, #8 e 4
FhremEAAZEEHAARAAETERKYHGHERN AAA, 4
F “23 £ BEF AR MTNOOL” “23 @ % A MTN002” “24 4@t A
MTNOO1” fZ Hl % & N AAA, TREZ ARRE.,

i A

V . ar e AN



= B

o AR R E BHE R T PRI IRV ER AR AT R R R Z H Y
WAL ILRIR, RAZAEFHU N NI . PP IR AR T IR & 345
FEFARSAT BAT BRI VRO P AR I RTHE TR s 1 E X PR R A 2R
SRR B TR W o BRE BE A 7870 Bl ORAE T H B PP Al 5 A T K
v BT ATERYREI . S TA5 VPR AR RS e WAk Ao, AR
FEBORHE BRI, PPAVE SRR ARORFLIIIN -l <5 75 1 A7 46 R BR 1

L AR RBEA VB AT SR A R R AT (R
B AT FEETTUE, BRI AR A VA %A T T
BRI, BAVRE AR %A T R AELEAE TR T A
£ SINPSIHIES IS

= AR SR SR B % m R = AR BRSO, e RS
JEAT T RS WA 55, (EA 51 I BORF IRt . ER PR AN SE BV EAME
AEATRAIE . KA BE45 & BORAS HoAh T b U HE B Tl I, (HERE B A
Xt ML AL H Lk AR DA

VU A UCERERVE 2 45 R B AR L 2 H kS S A R 557 20 A B A
M MRAEIREAVFR ISR, A RAWNIFREIRA W RER A, GBS
TREDIEREE R T AR, . &b SRR

Fv AR P S VRS R ARAR 5 7 A AR A AT 3 B B 55 21, JF HL
AN SE - B R AT A A < i PR T B RAIE

AN~ AR AN BER R ATHLR AN N Bk W, 1815 5345 A AT L
R BN N BRI FH AR B PP 2R 45 RT3 BRI T 453 2k 7 5t

B ARG TR I PP ARG BT I ERER VPR AE R, A
T Heft 527 BAIE 23 B R AT G B

I\ AR RRBONBR & BAE T, R T, A MEME A/ 755
Sl HRL WE RAT B AR S AT N AR AR A B R R ST .

S ARPTHUR AN NAE AR S BN C 78 70 Bl BRI R A
W 26K

&R 24NN\

~
i
oy




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

R ERi

AR VLR BF (8]
bR &R AR EEFGRAF
23 4fli%E A MTNO01/23 4:fil %5 4« MTN002/
24 4R A MTNOO1
SRR S EREeMERAZEEFERAR CUFHR “AR7) RIERHHRKM——FEERASE LK, RN,
NFEV S L TR IEM S, WK RLE KRB, B THNEESR 52 RN EFS, BEEHG i, 2023 4,
N B FEE SRR EIRA T (BURRRR SRR ) 7ER =2 8 5 A = K55 B X 8040 5 77 1 B
KRS, FEHFEATWARAL B AT [ A7 5 2240 7 T SRS (455 S R B K 548, AL 50 O SR A PR A
B LR IR “SEEMAR O AEA 5 R0 350 4 5 202 B M s B A (ORI K, b S SRR e M 3 A5 PR 54T
AT CBUFFIRR “HERIERE” ) 78GR X FF R R BE RS 2 1 S & B B W 2 B 3, bsh, AFLE
MR IE S A R AT (LR @R “IEZIESE" ) PINEGIHIEE, SmlsmR— bk, M5rm, 2
RS R, WA SRS IBR TR, R SRR, AW S R RIS, M % B R K
JE B B B MR A R A SR R, 2023 4F RAERRBIE S, SRR Il R, KL s bR
G4k, Rl S A R
AMEiEE: T
A STERE: AFERILE X —— X EERAZE L, KMEEN RS, ERERR. BASEA
i B B 7 THT 3R A BURF S 38 71K

2024/06/26

g R RK, BB INAE KA S MR, AR 54 520 Btk — P Hoi.
TTRESI BPPS LARBUREI R .

FIRESI PP T ARBURIERE R : A7 DORE MY B TR, BUSKRAR BARSR ST SO BRI Rl %54
PREFER R 3 I51K

35
DR . AR TR R EH EAE I R, EVRIIR. HEAR G AU B W ST T3 B SR A1 R

B ZERRBERSIC, TRAVEEL AR WEMN, AR EIFEE NS E G E IR FaEE. YaE 58S L
BRULARRE . RS A BRI M, R I X AT R AR Al SRR T AL S I, Wb ERY S5 B A AR A HRR LR AE 4
RV Py IX T R AN BE 2 S At Bt 2 B U L A BRI 2B W 28 A0 3 SR B R A ML B R 2 il R B B R IF I E9IE, %2
i T8 R AL GE A SR, NIRRT B Tt 2023 SEFMEIESF L 55, Rl A 5t — P 5E ¥ .

B A A RHRAEER, BRERZRAERRE, FrFieREr R LR ERG SRR R. 2023 FK, 2R AH;
SR ES OIS, AR AR5 55 B A LU A AN KNI51 55 AL LL 73 T 19.50% 80 11.10%, AHEHLG2E 5™ K E AR ST
EAV G0 1.87 £ 2023 4F, AR ARt MBS B st I B B2 ) 8.46 27T AN 12.37 27T

XiE

B EHPEAT R SEMRALET, SRR 2023 EHIABTIR. 2023 4F, FHHFTARALELT, SmATiekRIaRE &M%
TE A B 22 65 SR T B R4, B0 BUE LT 0 SO RS TG L, 7T Ak S5 B RIF N, B nvHRAF BB 4%
HE 2B _EAF 10.87 LT KIRFFE-25.77 447T; 2024 4, it AT kst U B I e ANG e v, 285 R B x4 W v 45 SR SR
BER, P30 E T 25 AL A R 75

B ARYHERSE ARSI, 2023 4, AR A RMERSE H 2.28 14 7TFEZE-10.31 1478, XFNEAKT AR .
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JG, LT TER X N R BUMF E A R - B SR G (LU “TOm X R A RME— B RMsehriasi N OLFHE 1-1).
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TR “AEREE. IEEEERRBRLEGIRAT (LUFRIFR “EEEM". AT 16 X% TFAH.

2023 SER, AEWEFEEA 3707.01 1270, FrAEMES 1036.35 1470 (Er/bBUARRAE 571.10 1270); 2023 4F, 2a]seBlEnk e A
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2024 fE—Z)E, PEAHITR RIF. —ZEF GDP MK 5.3%, FENEEFEK 5.2%, —Z% GDP #i#fh G 7 WHEST
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B, AP TIRIEIRS . 2 Em A I S i, SR ak S5 BN BT [R5 04k, Wk R Il Gz bR 2, Sinmh bt i
BEER, HAREVKIE. ZER G ATHMR R ERET KB, 2023 FLURIAEBORIES: SR, BUABERSEE KA, HT
g 0B E T E —E R . FEW, (2024 “E =40 d) .
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2023 &, FEWHEEIRERE T, WHRTIHERER T, MBS S FIEEEIE. 2ot TAREAKIEEm, B
WA KA B E K, JERIRANEKKFEMTFINE, HREOEGRTE. doEE, 2023 4, rlbSHKE 1, #HirilEs
A TARIKT ;A2 A 5 o 7 AL X IS H 3 20 i i S AIB P Bk, HRSEDETTE 2R KEE L1, MEEE 5HSE T nE
ERGRF L E T RE, LT IR IR . BURT, LFER, HREEH SRS ER EEUMI R RS, hE
FAEN SRR MR IONE, MRS R & A EUR E B DS XIS ey . TSN Ia5, RARREDYT K
Wik, KA, 9 KA. EEERBEGTS T, &7 SR G 5750 LTS P30 58 DSC 3 Tt &, AT\ SR Fr
FRATH R R RS . EEBBATI MR, (2024 SEZEAAS XS EE) .
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2023 4, JEEWERX ST RBAKFAABMX AR SERSRA, F=2 st nEs X SR, HRREEK
RIF, REEARMAGHN, BEE, ATFIIERRERL.

G (AbmmiviIX 2023 FEH RAFME S KBS ARY, 2023 4, AL PG X Seaih X 4= 7= S4E 6002.7 1275, W HIGK 5.8%
(b &R g3 5.2%), Hrp s = se B e &5 95.1% (Jbai4xmi b 84.8%), 4=X A¥HiX L /= B Eik%) 54.59 /it (E4EN
51.72 Ji7t). i, ARt vus XA L kAl s s ol s 2 H 608.0 127, L R 2.0%; 4 X 85 P @ 3k Al 58 s A0 s (8
783.6 1270, AL FFE 9.2%; 4 X &Rl SeIl g 32275 1270, FIEIEK 6.8%; 4 X FHuA=IF AT H 5 e i Timfs 232.1 J3F 5K, [
FL3E K 16.7%. MIH BTG, EIX 13878 PR EL 3K 11.7%, BRESPEN SR EL I K 14.6%, SZELAS90 9% 5 26 540 1059.2 12T
LG 7.3%. MEER = RS, SXEEREE ORERS) FAREK 12.2%, FHp=IT k%8 R EEK 3.9%, S e % =%
K ORE B R FLLIEK 19.7%.

BRI, 2023 4, JLE 1T PUIR X iy AR A %22 6519 T, HH HiR A R A # 246.1 12705 4= XA T Hi AR A [F] 5731 10,
W A T AR Ay (6] A8 40 342.2 1278

7N IREREAEZTL
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FEIE X aAG . mlybEcr s, SmEESmARRSE, BHWRERIERAANEGHEE, SRS ARE—P%
B; XML EBLBHRRIT.

BREFIIN, A FNEM BRI SRS A I it T, $ I AR AN sEpRis i AR AR 1.

ANFMERIEE T TEIR X ME—— K E A B AR E B, RN S SRR 2 T, SRR MAIRA T (LURRER “ 4
%7, 2024 4 3 HORFEE 35.97%", R LB, dEREET O E M ARA R (BURER “SEE ki ”, 2023 4F 3 H K 24.57%,
R 5 A B L AR LRSI M BIRAF (CLUFREIFR “ &l ”, 2023 FEARFER 34.35%) . HFRIEFH A RA
CLAURfEAR “fEZRUESR”, 2023 FF K FEME 29.9999%2) “EHERE LT AR, HHAEZRIES & 2023 FEHEAIN & 6 Bl £l
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2 LR Bl AL R s SR TR A F FE 21.88%, 18I Ib 5 4l v B A FRA 7] RF% 8.12%

IRERIFRIRG | 5

&

-

U,

\2


https://www.lhratings.com/file/f8deaea2cc0.pdf
https://www.lhratings.com/file/f96a2df38a8.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

SRR IR R E DR L AR Rk —, BAERRES . e A8, il PEEARFEE LS, iR T
. KEML KX BUR AT RS ORI TR, RS B B, RN SRR R A PR ST AR (LR
B “Aemhdnt ) ARl i PR X G Al o R S A, e L — O R AN SR B B U B & TR A A XA R el
Bt RS ME AL “RELTE” A, DL CSEEEM AR, BE T HE TR NN SR A LR A R
M “SEE DU PIAST R, FETT ST BEAN N A B TR A R il BN EY A Y 5, 343 “2023 LRk Sk
AR AN “2023 4E A EYNEIRS Eom Ak, SeB A B R AR PR SRR, fERT. ARAE. SR RIS LA BIX T 19
Wi ER KRR AATEUX .

EHAETTT T ARYE G E N RARITAEE O & (REHIE (B EERRD) (FAEf: 1101000000896269), #i%E 2024 45 H
6 H, AFAHILEARERICRK. WA HEAEATT IS RAT RS LARABEMLR, RAIAAFEasidsids, it
WM RIT. BE 2024 456 H 9 H, BETHEREIMA A GHEHINE EREWHT NG R, RRIWAFGEESFME NS RERRE, £
RIMAFTFETBUTEE . JIANEERELARER, AINTEEARELE (B GR, KRRIAFGEERERER.

(Z) EIKF
BRERSIN, AFEABEEMGEEMITER TR,
PRERIN, A7 HIAT AL, BT, BT 58% (=E K7 YU EINE) GEF S RIZR Aa TARN) GEHSHH
PPE A2 TR GEHHM S B RZE AL TARMN) GEHH TS K2 A& TARN) (BB NE) 452 Tl A
B QBT SEHQPIY 2 BHMEEE (FHWR), SEPAMBES G2 BINERE LN, R A TR .

FSCHRSEE, 1967 SRZEN, XIAMAHEH 5 Ko B bris Az, BUEAFHESE.
HSHaTT Lok, 1976 AEEN, HIBBLSS I S T IR A A E K, JUEAFER.

(=) /|

AP FEESH

2023 4, AFEWSBNDMEERK, ESHERAMERZ Z BN KEKRARA T BT RBA TR, keEs
FEEERE BTHT R TSR RIRAL AR A R EE R BT KRN, BT RS BHREEAE, Z2¥MH, X
EWEHZEBRETE, VBN ERRIA—K.

2023 4, AwlEN AR K 4.39%, Hras N B EE R R 3.32%, B TRRO S R DL RCEAEZRIE S NN & I TE ik
AU (Bt R K 23.61%; FE SN E M IT N FITTHRERZ) 98%, T BN STk, LUBH=TF & il Sk &
EEHANE, DETRSSRAAIT; EEWEGEBFRR LEWD 3.12 NME 8, T — Bk

o, 2023 5, B IIHALETE, WHFERZ S, B IF R 55 SR ECEL TG B A 6 0 46 18 P 1) 2 Fhas 5 50, 345 55 =TT &
WA S [E 7% CRILL R % 44.36%), BFIRLE FBENE, Yasd 5EMIRARSIRT (FREK 9.66%), BFHRLEFE 50%LL L,
— TR 2E T E R AL B A, LA ST R FE LG =T, 5752 38 TR AT i g, E A ER. =X
Biw RS, PEEWNFEFR]ZE L SLHORIER K A58 I [ LE KIS K 46.80%, EFIZFaE.

2024 F—ZF, ANa] Sl ENL RN 233.78 1278, [ LK 16.78%, HerfiEh it A& a2l 55 e N B4R FIRAR 5 253 5 51.10%
F1-13.22%; [, AFIZEEERZR (AHBEERMIOLSEN LA H) J910.69%, B EAERBARAR 2.55 4N H 75558

E# 2+ 2022 —2023 A\ FEAML SN K BRREN CRAL: 1478)

B 185.96 51.83% 20.34 10.94% 103.47 29.92% -7.84 -7.58%
TN 121.30 33.81% 12.86 10.60% 178.07 51.49% 19.65 11.04%
LN AZS ==L gl 33.58 9.36% 17.87 53.21% 36.83 10.65% 20.59 55.90%
E-9:E L/ ON 10.64 2.97% 0.69 6.53% 19.17 5.54% 7.17 37.42%
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7.32 2.04% 111 15.12% 8.27 2.39% 0.59 7.19%
358.80 100.00% 52.87 14.74% 345.81 100.00% 40.17 11.62%
BN, ERMREDL SN N O R P 2. AR BN BT )5 SO, SRR, MRS5S, 3. b3kd 2022 FHHRMH (2023 4

LB LMD : 2023 4F, SRS I VBRI SR (FRNE By B4 9.59 1470 ZE-19.46 1470), A L HIRIUESR B E
FEAEW I 2 R SR HERE I E 54k, (8 TT AT BRI T, Mo H WEEEMK T8, R, #2000 H S RE T,
IR SRR I JE U THR A SRR HER s RPN AR AR i s ST B 52 28 T E R4 . 8 S s i [l A K 40 7
Y PATREAART SRR E W W Ash, ORI R EOR IR G 54.12%; HEFERN R ELMERC, B TR R MG A B2zt
(-0.33 fZ70) WIRALT L4 (5.42 1278, IRFHZA RN ETFERERENE S BLETHR B BER RIE I (B4 L EE75105-1.59 12
JEAI-0.01 12780, $FREEF NG KIRAFFRIEBAR A IRA T (BUFF KR ") MRS ARRERIC, T 2R IR 53T
HER SR MES AR A, AR .

KR 3« AR FEEEAE 3k 2023 4 CR) MMM (AL 1270

v FR Fredk SRR B A BA &L =214 9N HFIE
SRR R kg E S 1443.72 402.10 125.71 -21.57
ERLGTEyN 4 Wyl B 55 21.03 13.03 15.14 1.44
S E A T A k5% 63.56 37.90 165.52 7.10
M LR TRBS S e — 2 I ol 55 274.08 123.37 5.86 275
IR RES SR BRI kg% 1038.64 59.64 193.75 -3.67

EESTIS Gl GIEF) kg% 312.03 81.90 25.13 0.12

: LEZE
V& .

i
,

2, AR CAEEERNET DR, 23CH; 2 e EE RER A “AEARET DR, 2

2023 4F, SRBTERERFERBLISRTRH ORI, REMRAE—RRFMNE; RITWRIIUERFERAIBTRMA, BT
RBRAULHESH RS TR, MR RESHERREMN, TP REBARE R, BB E 2R HRRADEREE
ESRIKPRPETH AR SEEAE e, BRI TEERAETELA, FREHE BN EEAN LIRS
A,

PRERUIN, AT I RS 208 B R g AR KA B AR, 208 TR R B SR TURIMTTRE (U3, K=/,
R BT AT O3 T (A RN, 7 XA J5 77 T L 2 — B SE DU 3, AU SEATH = s XU 45 PR 0= IR DT IR

B 4« BRI 2023 SEE BN BA Z 20 DO 0L R LR 00 Cofiz: 420D

it | o s o | sueme | wn | o || s | s |

Jrbein o 42.17 -5.00% 16.61% FF%21.46 MEAT A BUAHLIX 12.68  -57.40% -1.01% FFE 4.02 NE S

K= 4000  -59.51%  1453% 132 AEAA KL 451 -51.54% 14.41% TP 183 M2 A

KiBX 26.35 1559% = -15.59% P& 14.36 4 £t 12571  -38.70% 7.34% TH 830 AN
PORIRIE: A VA5 MR 2 ) W)

K% 5« BRIEHEI 2028 4200 KB 500 (AL TP T5K, A2

HESHS HEEH HESBSH
TS 51.87 135.82 58% {pi] 13.66 14.21 6%
K=# 20.33 49.18 21% SN 6.75 10.94 5%
KEX 19.34 22.08 10% & 111.95 232.24 100%
PORIRIE: A WA AR 2 W) BTk R

ERVEIE R T AAR A E ST ESRNGL, SEZHH TR, 2023 46, JT L1922 Hpg s if 2 AL R BRI A il
2, FOOT LM E TS, TR THBRR LHAREA RVE (E 50T REL) 30%H1 29%); ATk st ALK, #EmMELT
FE2919%, [RINAHEREDTE B, SRIREIG BB SR N K2 MRS, ST 0 R LL TR 26%0 9%; i Tk + 3
BRI B, S8 SR RLMEIRTE 7.96%% 60.58 1470, 5 EEIH AT VAFEURIE, FEMimBENHEME, BAR
DORATE ML, 5 BRI X IR T B £ R S M BRI T, LR H 5 S AR OLI T PRS2 o
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K% 6 « 2022 —2023 “E AT I et = T ks E s L (B J3-PJRS Aot TioolPEJR)

JFE T 798 559 4441 A 139 112
H: ForF LR 64 24 FYEE S 315 232
% T AR 258 184 B I 2.27 2.07

BORRUR: A BHE AR A W BORHRE

& AT IR 117 1 LA S B AR B AR BT 2%, I AR B VR 7 B R S5 R, 2023 4, B AR HAEE 7 SUAE SR N BRI 1 AME TR
H o A 5 e 55 400 9.87 1270 (2022 fEHTIGAL i T BB A2y 12 270D 2023 K, xR iy 45 ORI e SR AR 1368 51
Jik Gt REAL S BRI B AN 1099 J5T052K), B RERFANEE (2022 SR Bifeta Bl 1476 J5-FJ7 KA1 1181 J5~FJ5K), Wl &
SR I R 5 3R, e T 45 S ST AR 90 J5-F 77 K LA L3l i 04 O 7 . ALty B L Y. s, BRI,
AT =R b AT RN T b TR AT AR A i 5 20 46.75%.

KR 7« BRIz 2023 SEFTG I A th A 0L CRAL: TTFIT KL A28

T mon | mwms R ams SRmwamms sauess s s | swsi

FRMATHT I SR 2023-WG-99 S | W i 4. 82 11. 57 EiAEicE:S 80% 12.33 9.87
BORIKIR:  ERhir I 2023 SEAE R

20235, ERMETRIRE RYNLEA BRR, BRFSHEE A SRR, YL FBRRRREKE, RRETTR
RERER: ZUTRERTHHER, DUVEERANBRELBENE, W EEWSERE TR, AERTABRTFE
T EE, @ERNRE.

DTN R ALY EENL) AL T 55 55 i TR RN G YL 6 8, BRERIRP, PR
GNEREE T SN

YNVARSE T T, SRR RO A ALY O S R mL. . FAURES, kil b E AL O IR A A R TR
Rl PR P= G BT B8 I8 B AR, 2023 SEARFFA AL R AT AR ST 123.37 T3P0k, EEAA T (SR XEN
T il REMEREXE. Hrh, STPHEMEYNE (i i RZ) 54.54 737 J7K) EEAFEIE R 0. e ety 310
b, RMEAE (FSKAD. JateRRE ., iggaiged o, Rigsemiiteo . RESRERIT O REFFREGR O,
r A EEIE (ATHHAIAZ 39.20 J3°FUrK) FEASHIL R GREEY b, JbstERig (B bt Jbati St
FbisEmaEyho. BREES RS (2D 4. 2023 4F, eRETERIA Ty 18.26 14T, [RIELHEIC 12.32%, EFIFLREF
80%LA I,

YNV E T, SREE A R SRl A8 (BE ) RS B S R R R RS . BN SR S 54
*%ﬂ,m%$$ S ZEYNRIRIEE ST AR 20.54 57 J5K: S RrSeiitt B FRl i gs i ik, H v S o S 57 i R R

FE ORI LA S R R A R A (BRI SR L BB A, w b i s X E % . 2023
¢ 2 Tk AT MR, SR A 2 BRI B R 2 17 2 B

YNVEB DT, 2023 FA, SRS E ST E 19 M. T AR RRRIATEIX, ERFTIEIEABE . HRE LA
R BIAT X G Y B I AR 2578 R A 5] 70963 b 55 905 L ik — 0 40 8 28 Al X ), B 7EA5 T H $0E 290 A (2022 4E 9 230 /),
TEE HHTHARL) 40.56 H Ji-FK (2022 4K%) 34.96 B Ji~F7K), FERFEEYL (5 41.47%) DA, BB #EWIL &R
fib (1 35.60%), Hirb 52.03%KiE TS =77, 2023 EHHEA LV FHIAR L) 94.7% KIS T HSL 8 =77 (L4EZN 80.6%). 2023 4,
S RV S B AR 3 T 45 B Al S [ L) 08K 9.10%F1 1.67%, £5:4 BAIRE: FAERS 1.05 NE /)y A% 16.85%, & BT A
NAFHRTF UL KA B I A5 R 55 AR 838 2 455 F )

HRERE N TEIR X BUF A SRR R SR, AEEIRZBMAEMNS . 20234, HERIRE M3 HIRHE S ZEIK
AKIEHER, YR FERATSER, WEEHMERXSSMERHSMAEAARERE, SZeERAT, BBk EE
K, ZAEBHNRMEEE; TROREEHHEALIHE, FETEEARIR.

A TR B GOT RS 28 TN ERER, BRESN, WL ERRRAEERES), 1Eef ) XIT RS RABE
B R 2 B T B LSS . 2024 4F 3 AR, AR C5E TIE A % B p 0 H 3208 B P IX UL PE I8 X IF 3R ARG 5E 1) 22 B s — A

8 izl H 2023 4 10 A 1 HAWA R & IV .
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BIH CBURREFR “PURIFSRORG— 317> A0S T X R WL VG X IR AR 3 € ) 22 B s —HIUH LU fRIAR “ POIRIRI R =301, A ik
Y1 80% LA b GEE IR B, R HEIARAR; WA 2B RIS IR e 55 KRB .

K3 8 « 2024 £ 3 A ORHERLELAL 3 B4 g M 2 B A OL CRAZ: T3 PI7K T8 JI7elrI5 K

B = SNy A PSEite s AR BT AR HERYN CEZEFES (2023 SFHARA
PHAR I H I LR — 3 67.99 56.87 59.31 51.58 1.07 55.19 0.04
FERIE AR — 61.51 53.69 51.12 41.68 1.40 58.65 1.18
B 2R el 5 355 5.94 355 3.46 2.20 7.69 0.76
“150 B p5 5 H 1.08 1.91 1.08 0.22 2.88 0.64 0.59
it 134.13 118.41 115.06 97.11 - 122.17 2,57

ORI BEE BB ARG 8 w) POk B

2023 4F, MR IR E L SN EMIERE K 7.16%, LR G BAIRE LENMER . Hrh, IR 2 BUNR K 149.69%, TE
BT LS RN, BREA PG P R AN BT N EENE S AR S5 H 00D BB, B WSS il R A 25
T 24 3 5 00 E AR S BRAS TH N 2 4R S BCR A A TR, HAdl 55 v Bk K R AR 55 H T — T AT E HEAT R IR S BB
KA ACREHEIAPIEE, EEGTHNEIE &R ReMABIRRVE, 12 d T B A . /‘6

BeAk, ARk AR I AL BT A PR IR X P BUR N ¢ ST ThREE X IR E TE” MISi%E <, Asrariip B R s, T i
ik g IR O AR RIS ek, 2023 4, AERhIERLAR A AE Rt — T RN (2022 FEARFEAED,

K% 9« 2022 —2023 FAERNIERE NV SN BRI RSN AR T370)

HoAll S5 AR R
LN EEvilk A ESvilks L ON FF L O S avalk
PRIl B 2 6.79  -847.03% 57.60 -28.03% Wk K AL 2811.92 30.64% 3400.46 14.59%
IR 10311.60 20.60% = 25746.66 25.67%  REEHEH 965.36 65.73% 477.18 82.60%
Wlb e R 8620.27 33.75% 9674.44 13.99% &R ok 50.72 100.00% 37.39 100.00%
G ON - - 65.00 -89.49% %4 fd AR 30363.08 32.67%  16069.58 31.29%
HoAt 6.08  100.00% 11.71 | -3109.28% FHoth 1516.07 -234.37% 3024.24 -55.28%

EEWESEH 18944.74 26.30% 35555.41 21.17%  FAlrEA 35707.15 22.16% 23008.85 18.62%

S A RO 3 2 TEMP S E B AR AR (BURRIFR “S5 A" FIE RSB

o i
iSO

2023 &, ZAMTRHMMY. SRRSERANENE LEERERHR, 3086 E S BANAE S IBRE K.

A TR S5 AEE AR T Iy, BRERIIN, o B LSS A UR R AR AR . 2028 4ER, SET A LR SR AE
M7 LAT 2 SRR ST AR A0 “SEE N 7, AR AT BERI G RN 4 BE DT TR AR 3 RIS, 406 78 S a0 & AT BUX DL ROR
b Bk . RNAEHLA 87 K EE 11E, IR EISSET IS 7 MM AR Rl #15. JI2 20T aIT i 17 &k
JEE S LR S AE Y 7 i A T 2 BB R R4, RS AERURA RDLARAT L b HRAT SR 2 AT TR A F (FERRAT M AT R 65D
2023 4F, ETBARHITRL IS 19 5, IR 3 ZHT T USROS F A 7 7 i MO ERERE S5, HE3) BLAE R AT & #1 LL
T BB A tAh, (N LR ERZ 5 MR GRS R, SEH I BT B B3R 858 5 PRI B < SRR B 4%

2023 4, BEHRLZFFEITHAE LR B SR BT L EEERER R, ST E S NS AR PRI ([F] Ho 518
K 50.61%71 54.35% )

AT RN R ARES L AE . 2023 8, KBREHREEABREK, BRkxEEe, fRRNREITEHEESMFE
% RS B POCIESE KA AN T8 FFANERIESEEER S BB EEM F R in bR B R E R &R
WK AR T HAELIET .

AT b ORB Y 5 A2 KRS LK 2023 4 — R EERTIMAN G IFIIERIESRIZE .
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B2 10 « SRt fRRL %28 4k 2022—2023 4F (R W&k Cahr: 1270

pr i _

KB AR 6 774.65 1038.64 49.22 59.64 173.36 193.75 1.00 -3.67

TE%%ﬂE%% 310.21 304.36 81.86 81.90 27.25 25.13 -15.02 0.12

Rl SN, ERE ST R R
b g

KIRRE I nt. DU R b, FS. e, b, IR RE. TR W, . ERSE NI S, TR
R PE AR AR £ 1 A LA R, RO K IR & RS P B B AT BR A ] 2023 4F, BT AR AR S MUY 5Kk DL RS R PIE, K
ARG R W= AR BT AT A B e ARG K 34.08% 1 21.16%, SEILERE ML 25 N R LG K 55.11% %8 230.38 1270, HEHUARRS B{THE
F B TS5 SN 4 5 AR K, BERIRRAREAE 20 /2o da, Ze B AERR, RlEE =40, (EREE I AhLE & R R ] ik
BB A RRMERTE, srARaE S R s (4R 19-9.31 /2 7ei 5-0.41 1250).

2023 42 H, HEhZEE A 18.00 AZ T AN I SR KAES B A IR =] P fE ZRIE S 2.49 LN BRI (5 BRAT IR 9.5754%) FF5E K
AR AR WA, St AR T RHE 2 S A RAL. (G71 3.20 [ B, e RATI G 12.3052%) TGkl 2 kmhsisy
FHTEBBAR AL E . R EE M SRR LA NI IRUES: R TR (Rl 5 CORAT I 21.8806%), %G abir 2 (REM &5 R AT B4
29.9999%) HUNTEZARIESFSERREHIN, T 2023 45 2 A EARIER NG I .

TEZIES fe 4 PR LR G IO IR B e AR, WA R 4E, MHAEaL & EHN S, BB LS. "EEHlSs UL aE
L oEs, 2023 AEARILRSTAEZFENVES 107 5K, A TS R, Blgd, fhkE . JRSE . bl WiLa S 20 AMEMITEEIX,
M A BT A . 2023 4, fRFRUEFHINFILL TP 7.78%, EBVEF UL M P B 4 F 823 R SN BT lalvg, 18
B Y PR BN SR I I UL BB R T HR B SR ST, 1R SR T

AT RSN EE B FA R E SRR &) 1 5 AR BB L SO T AL A B, s B FE AR 2 A
TR B, WRE—ERER R RIS B, XA RIS R Bt AN T -

AT =7 TN BN 5 SR & &5 SR AR (GP AR AR R R ESEHAF), 5H—J7 SR % (AFMEN LP,
GP AAFISMMEEEE AT MR EST eI 7 — R EL M. BaeiR. AR R A SR E R i s
FIRHEGE X USRI o BEAh, AT OB NGRS 16 12505 5 h WGBS P R RIHE R Beor it R — 0 R A
Fedr, U W ) PR R v Rl SR BE MU 300~500 4278 ME A BB NINBIE B 14 {2702 5 7 [ Bz A BRSUE A R R
TSI 2 7 1) 22 e —— R S BT 5058 R e P A PRA ] CBATN TR “ B RGBT ™) BT 1A — AR BEOR | i 6 il
WARL EMIEREy . SROARIREIUE, [ I H A e SR 248 12T

FEV BT H , BB, A A3V RS R R AR AR, 2023 AEFHMHRTEIA 7 4 (DL F), SEhRE B 14~15 1270, fE BTN
Hh, Flaid (688722.5H) M54 (688244.5H) T /lififsi i, VLIFERERFHAERH A BRA F ) 1PO FI4R T 3k NIIE S 2V A
AT, —EFREEAHE R A IR AR . RIolibt CB R BHE R A = AR DB A R A A 4T IPO HIFRET B, 53 2 /M
WA AT #Hi— e HERE . e BElUR B IPO AR B, 2023 4F, TR A S RAR EI KL 111270, SEAIR TSI L AR
TE AN -

KKER
NFEMEATEE X B ME——F EE AR E T, IREEEN, E4: P EARS SR AMERKE” Fbikes s, 2588 51T
NS “PAEARIZE TG, THRABIETFEMEMEAEKTE” N—hEA EAEE M.

AR E BRI T AR SS DORA A 2 R e s Esh DO WA AR TH L (R itk A B A DR B I S 0 0 B A il - 2 Tl Al
NA =7 ffdrs BREF IR SRR JPEIERE, RS KIRET SRR, TR, W e ER K77
A BOREA FATIRE, MAFRS, BEdsisl, B, Jolds, Buishly, (K W BT, iR R, 55— J7 s
fFh, I CRBUREE. B, BBUSME. BRSBTS R I R E A O, RTTER RIS E R, HEA A E
VBN RAE G 1E .

4 20234 12 B, KIRIRIGEM ZE A 55.32 {20 % 62.19 1270, TR BRI B AT AR AR (LUFER “4ERss 7, SRrERSRTA
F]D) LLRHT SRR AR [ A A A R T R & I AT BR A =) (LU fRIRR “ S =0 S 581, 2023 4K <J.E‘%Amk)’u‘>, SR L —
FATEI N AT KO AR I EEARAE (50.69%), 4Rl 45 AT K I AR B 12 I 1% 45
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(M) M&Hm|
ANFRBET 2023 E SR, SRS THTESS AT CRREREE 1K) xF BRI SR 3T 7 8 ih, WA TARMEL (R A 7 1 4518
AT FEHE 2024 SE—FE SIME R L F T, 2023 4, AFPANSIFEEB—HTF A7 16 5%, B THRE LML LEHE 3 X%, &5
U FE AR 2l BRI = A B JZ THDHHE IEZ20E S, 2023 SEREZRIES: V7= RoBLad b [ AR A 5 987~ L2 Y 8.42%F11 7.90%; 2024 4F 3
HE, AFRPNEIEEN—HTFAFEM LTS BAE, AFE I A =700 5500 Tt sz m A IR .

TEUMEHBET K

2023 ER, HTFAIFERIES URKBREARLZFHET KERLW, AFAESHENERT LS, RIRTHEZZHHE
SMBETEEMKEMMET LA, BF-ERIBANE: BRTREAXZESMBE M, MW RFHR/MERE, FREWE
R, ZRBEHEBR, BEEFTZRICERS. BEF, ARRTRERLT, B-RANENT.

2023 4EK, MTEIERIES, AR MBS KAS ARE (16.52%) & T FERE (3.98%), H@EMECANE, Hsh%r
FLE (44.93%) % EHOK BF 526 MNE . KA, ARG EEREK 28.84%, MBI FEB R TR E. A S RB R
TEBCHI B, A7 5% BT =150 #8003 FE TR T /NG 94 (B AE K FE 4.84%), A7 0% P IF R 7= I S BT 5 LU 2 RTHES 34, R IRg5i
Rt MRS BT (IR P M FEMRD B LERS B 26.79%F1 172.60%, 385 1t &b ¥t Kl K 3 B T
IR PRI ARV 5 B 5K T 3038 5 Ve 450 2 T ARG K, ISP~ IR FF e M HAB RO AR R i — 2B 1% 15.38% (2022
AR AR TR 1859%), FIFET 3 A FEIEMIMER, e 52 7MY HARRINCR T E T4 S i i K2 I H 341
REIR, JEEw %G A I H BRI, ARmMah ¥ LAER/NMERK 4.30%, FRERTE. HARRGE TR HAh AR Z) 4l
PP KB BRI B M s b = A R Bl P ) R R B AR R AR R AR B IR R T4 CRBIR AL T 2%~ 13%IX 8] )

B R11 « 2022 — 20235 K38 Gy Mgt = A4 (R fr: 4ZT8) P 2213 » 20234 A 22 R 27 AR R iT T 4% At S YSC S i
=] 2022 FERA RMHE 2023 SR A Rl (Bf7: 278D
=5 % . ] I [1:371) TRk
545 T HAR % 27.62 259.58 % ) Ak . :
W28 TR Y 84.41 99.47 R R &
i 4041 56.50 ibaf%‘fgﬂ#ﬂwﬁﬁﬁ — 2544 | 12515
&t 152.44 ss5e  TRAT
GORDRIR: A& Vel AU A e R RH R B B it r R
S (GRS N 2532 L4ELIA
112 « 20234E A AF R ALN CBfir: {270 PRl
| WELE | BMsEE | KEMNME KA EWRRAERAR  HEdK 2159 54FLIA
FEAT T 32.41 0.02 3239 JbniASKREHEIRE & B E
kK 726 54N
TR A 429.27 472 42455 [RAHE
. Rt AR IR B al B G
TR i 334.65 7.94 326.71 - L P 6.08 | 5L
A 312 001 310 RAH
it -- 85.69

it 799.45 12.70 786.75 =

BORLRIR: I SR AR A F] R AL BoRh 2

2024 4F 3 AR, AR BB FEAR MRS K 2.40%, WrEEM RS, WEhrTHE S BERERRRT.

BRI . 2023 FER, ] BT ASURIAE IR SZ BRI 16 58 7= K A (8 & 11 543.88 {270, EEARE M EH T RE T (2R
SR WK TANME R L 2 43 5154 59.30%F1 12.49%), 433l o R K 8 7= A A4 B2 7= 1Y) 14.67%F1 52.48%, SZRR B = AR AR K, #5501t
77 52 R B A 7

K% 14 « 2023 FFR A SZIRBHI (A 4270)

BEr= B ZIRKENE Z IR E B’ream ZRRIKHEE SR H
5 J S AN A b ]
e H A 318.98  JH Tk 5 3.89 WAL REEIIRI
TIPHE T (2004 %) %
b 98.29  FH Tl AL 3.39 Ty ik
20163 5 3 FTAE AL
S e R 27.12 | A A SR Y 45 T E Y| 2.48 T ki
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G
I s e e 15.00 FH TS Eibr s 1.59 X oh AR
. R A 2] b 55 T 1 SRR 9 5 B A I 45 T % 5 SR
JAAAIE R 1440 @ R 1.20
A #
I3 A 3R] b 45 T 38 SR
TEHRIES 6.49 X HRIESE HABR 25 T H A 1.08 o
X T BERGETE 755 022508
Ty X HEEBUIE 5 525 | HTFASEKIEm G A R 0.40 {71E B 5 PR o st 22
021216 5 55 B Fr A AL5%
KA R 488 TR GE & A4 122.98 J& G554 MUSCR]E
) B TEMITER. AT SR &
17 H RIES: 450 | PR S i Uil 34.93
PRI HE 5% 45

ORI : 6 B A5 AR 2 W) SRR

2023 4ER, AFIFEENZ/MERR, ROWHEEFEE, DEBRFAMGE SR, NREWREERES; MEIRARTE,
HAREH DK AE, BARRS AHEE.

2023 K, AR A BRI A A/ NMERE K 5.500%, SR A/ MG R, 24 BUR T, &4 Fo RS E AR VA 10.18%,
FAbAL 2 THAD OB AR FAER - A 31.89%F1 7.74%, H AWK TR AKIFT A R A RAT P HISE & B S0 . B
B, AT BB AR (2R LA ED KR LLHMRT 50%, 255U B IRRFE AR, 2023 455K 5 BTA # LS4 55.11%.
2024 4E 3 AR, AP ERGE FERNMERTE 257%, HAPZEARAR RoRRIE A HOE ARG A /N E R .

2023 fFK, AR GBS KA HIGE (21.45%) & T LERE (5.68%), HtdfLURRN iy E (4 62.81%), sl
Bt ARG B ffii e LAE AR T K 29.35% 1 17.21%; A 555 AR K 7.38% (2022 FFAR K LAERIK 5.74%), MAREHTE,
13045 JABR 45 #Y A K 26, A3 45 HE AR Ak B R I 25 AL EL R AR AR R A S IR, ARG 45 B B, 4 3B 452 45 P A ARAT K
RAT S A EAR G55 53 140 5 34.16%. 4852071 17.32%, RIAMETIFRUBIN, FEE T ARIAH. SRR LH A" RITH & K65
5,2023 FEAMH I LR G R BASL) Y 3.41%( 14F 4 3.90%).2024 4F 3 H K, A B BT AL 3 5745 5 LR R 43 3l 94 4.33%71 0.64%,
G5 AR TER S FAEREATT.

[E315 » 2022 —20234F 22024413 F KA w f3fi 55 Fa A AL 2y 34 16 « 2022 — 20234 )7 20244E3 F] A A 73 55 A8 Bt 25
80 .00% 69.12% 77 04% . 1400.00 T, 968.39 1001.17 25 00%
e — 73.40% 100,00 §96.08 24 50%
60.00% 54749 55.18% 24 00%
¢ —. 5598% LD 23.50%
STz 800.00 23 00%
AT 47.70% 48.30% wEsi 600.00 22 50%
30 .00% 10000 22.04% 22.00%
20 00% 2150%
20000 282 2 2
0.00 2050%
QU0 20214 20224 2023
20224 55 2023 B 202443 AR ) ‘ i
. N . AR ({2TT EHIRS (20
FHAR S At bk EE e SRR S AR L SR - ;: e -
—— i R R et 15 BR {5 55 2 SRS E
FRERIR: A BEARE A 7 SR AL Bkl R VERBRIR: A VSRR A B SR AL v R e

2023 ¢, AFEENEBNMERK, BT VSERRERE, BELAEENHRRARGEEETHE, RRKEREE
BUFKF, RRMEEHA RN ERIEE FRRAIEE, KEEAT, AFEREBRBETHR.

2023 4, R THER MR TRENSRTEUREHEIE SR 5N, AFENLESBOMERT K (R 4.39%), B FIE AT
PR, SR g RIS R ARIEE, JIE B R LR I 33.23%, EERT IS5 S A B R R T) s SR BRI L IC 21.45%, Forh &k
SR A R PR I BB IS AR (2673427005 A FUHME AR BNES S N, BT AR R R D e A e AR s, B

52023 4R, AT (HIF) MEMEER (&) NATEFRHIA 530.15 /470 496.80 1470, —4E N B AR 547 40 54 88.95 1270 A1 63.15 14T
8 SEARE A= (TR 45 2 RS S A+ AR RLED 1 ORI A3 i 5+ R e i 55 *2
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IE SRR (BN, AT, JFEERRBE T 0.

2024 fE—ZRE, AnE BN EERGRTETE 16.78%, EVANERMT LR, WA 5% A Uk s F LK 20.919%F0
56.36%, ~SHHEASREFRLLEERZ, SA1ERAT, FlEEHE R % 82.63%% 1.54 {47C.

FI3R17 « 2022 — 2023 F AR Va2 BRI (R {2TT) FI#18 « 2022 — 2023 F ENL IR N S AR R AL 270
&ﬁl{&ﬁﬁigﬁﬁﬁ 20224 | 20234 i H 20224F | 20234F

H GBI R W A BB 26.61 2673  EhlkEiA 513.71 536.27
Ak &S B R BE IUATRH BE a 3.06 555  ELFNEE" 7.11% 6.06%
T SO E T B A B B e 9.60 -1.32 B 30.97 37.61
A8k SR T e -1.87 262 AR EESRE 2.28 -10.31
A8 5y Ve G b 47 15 -1.45 -125 BB HE IR Bk -2.87 -8.20
ot AR 7 5 4 a5 -4.49 6.06  Fi R 8.89 2337

0
™

W R E B AR 147%  054%

WA e (f5 IS5 -0.22 -1.20 {%’ﬁ#ﬂtlﬁzﬁﬁ%“ 0.34% -1.91%
BB (3 R 078 040 ' S B
WK CBE P IRAERIR) -0.22 -1.20
FERIRUR: IB6E U2 MR 24 v e e e
2023 4, ARLEFEHRSREFABIFRN, BRFZHBOHEWLE, WIBTEEIFEE.
2023 4, A FHEROVSAIESMBE TR TR A LSRR T RIMAELE R, ZEHIUSREBRERTUFRAN (ALY
K 11.75%), WASZBUREIEAH ETF; SRS IR B O W B U, L8 EsiIlendm AT R8RS B, Bk x4
RO E AN BRI SN SRt . 2024 F—7RJE, ARZERZ) . BUE B VRS ISR 5 89.00 12
JG. -49.48 {7 HI-18.63 14T

K% 19 « 2022—2023 FE A F IR EE L CGRAL: 12470)

 mn | wer | oaws | mn | wex | amw |
GENEEIL A TN 658.09 70193 ZREFMAESREEH 0.15 151.36
ZEVEFN AR H T 472.86 494.94  FEBIESIIERANANT 377.49 515.10
LEGENAEREBERH 185.23 206.99 R IESNIEIR /N 347.90 577.54
BEE B A RN N 805.82 1856.17 B RIEFNIMETEFH 29.59 -62.44
BBEBI AR T 990.89 1911.80  B&ALL (%) 70.43 75.48
BEESI SR BT -185.07 -55.62 P& RREZTMIFHINER 30.36 88.93

GORIRIE: IR BHE AR 23 =] SR gL BORHRE 2

| 2 R

2023 £ER, AFFMERIEHRRIARYE, 2PN, KASGEERHESEN; AFENRXERZERNEGTRAZE
Tk, REMAEE, REEGHEMERIERE, WRARGBRAE I3H; PN RIEERETHENR.

M GHRIRE . 2023 K, AFASIHER AR MBS SIS RARAR IR RIFACT, Bt 3 B4 i s
M FRE ST, BRI R i

MWK GHEIRE, %550, 2023 4, An EBITDA HIIE T ([F L i 55.85%), KA & 591k .

&2 20 « 2022 —2023 E A Fl e bR

AR 2022 4 2023 £F KIS 2022 48 2023 4%
AN 206.39% 205.57% = EBITDA (fZ70) 47.93 21.16
EH LR 98.71% 126.35% = A= #fii 55/EBITDA (f5) 24.79 60.29
ZE MR B 24.13% 20.84% = SAEUEIETS () 0.16 0.16

WETRIRE | 13
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ZEP A E GRS () 0.63 0.67
1.63 2.69

EBITDA/FIE I H (i) 1.06 0.50
SEIEIFIELE 4.11 492

2024 4£ 3 K, ATIARERILIREIREHT 384.70 1278, O FHFHSHUE 43.20 1270, FI44E 341.50 12T

2023 fER, <ERMETER IR i B AR ISR AL AR TR IR AR A 64.05 4470 & IEB™ T4 "L S IE B R SR IR PR A =) 3 4h4E
TRITMERA 3.33 1478 Brbiksh, 2023 FK, AFIAIMBRRBET 127.01 1278, & FHIAREETK 12.26%, FH oA SMERARH
89.23 {270, FE XL TR AR AR (BURFAR “ Rl KT A~ R aaRAR (BURFEHK “HEimit™") &
84.00 AZITHIXTAMELREH, L0 SMA GRS E B, e f i = A P [ B T st =k 558 8 ke —, 2021—2023
R, SRR MR

K221 « AU AR I AR s SR (B 42D

BI3222 « 20235 R A4 mPAMELRIIAE (A 278D

S AR I T 45 $a R 2022 £ 2023 £ HEREAL R A HIRGH

P A 568.23 419.67 AT KB Iy SR P 1B AT PR A ) 5.23
e & 100.44 7048  ARIAH M7 = 74.00
B SN 111.56 162.48 ACIENE iz A [ 10.00
FilE S -50.87 -9.68  EELELAL £ A =N 4 37.25
SREERE TR S F AR AT 042
B 444.66 30558 b ALEEEES MR AR A F 0.11
Fr AL 62.84 34.99 Ait 127.01
IoN 10924 15986 FORRIR: B BB AR A m R Ak B R A

GIRERSE -47.42 -8.75

GORIRUE: B BHE ARG 2 ml SR A BB T

HEARYFATTIH . OB LB LSRN, 2022 4 10 A, BAARFN JiE) WK BEAER RS Bd—). FREat
W& =), BWENOEEEB GRBD AIRAF, JFATER: 1) WRAS S — [ JF & SO A4 LK 938.79 J570; 2) i RH|&
Bt — [ R SR A R AN U T RE K 4589.67 Ji7T; 3) 1 RAIS M — 3T H 2015 4 6 /1 3 HEZRSLERfHE 2 H L@ AT LS
CRARGR UM, 2 [F3Y] LPR bRt (2019 48 8 A 20 H A% B N RARAT R S OTR S AR ). 2015 48 6 A 3 H &= SLFrfhiE
ZHIERIFLE, #itZ2 2022 49 H 8 H, @400 1992.30 7576, HJ5REFRNE L HFLE B ARIEBE A PO 4) iRASH G gl —
LR B AR TUE: 5) WORAISPEAEAREMIRIA . FE. REW. 202342 7 H, WEME—HITRE, A 2023 £
RS, R AR

MBI HE T a3 X 7 B 55 SRR 55 BB A (VM BL4E (2016) 1 5), Ad] MEA——It R SRETEIR B A A H 1998
FER R 5E B BB 77 R R 3323.44 57T, I B MIRAN LK K PR Je i R = SRR 2 H 1k OB IEBD . 12 H e ah ik
JI0> LTI AN o WA R IR FR BB, BT B A TG I e R T e 2 I SO B el < PH K B B I, KR
TR XTI T8 IR AE” ESRONBUFREITE , BUR S8R A [B5E 5 58507 [ B 5T 220, B 2023 4RI,
AR ARG . LI EORERIN I 6646.89 JiTT (B AR &% 1 50%).

32021 4F 7—10 J, 1HARUESRREECE BRI B — B SCRF L 0T RSB R AL @ N B E A IR A w) . E RS
FEARAH . KeIEEEFARAR . REXNIEFAHEITHRAR (LLUFHERKR “EHAAR. BEREREET. Keike, WIS RE
£ MRIHEIRR, 20 EREZRIE S R A SR80 1000 J576. 400 Ji+ 2600 J37G. 2000 /376 KUz, 2022 £ 6 H, Jbninidh
XN BIE R A H — e, e A R A0 G4 ok U 5K 20 A I AR G B Rk S s At e, 2 AU B3R v s CUEH X DY R AHR A R .
2023 fF 1 A, et &mbikpe AN A R AEFE . ERERGE. KBS RIHMER SR A, WA RgERRR A, /AT FE 3 Ak
froeke. 2023 45 12 A, dbnt ik Beik ikt 8 H A w ZAR0 i Fl e, JRBERE — 9 gk, SO FERIERE A 70% A8 &R 1
Tk, ME 2023 FFR, FHAN A EMEERATH.

@2019 47, TEZRUFFFWCEI PRI T — BB P SRR BRI A 3 28 N AR R R SRR IR A R (LR RIRR “ SR B RFe ek,
JEH IR AR SR A 7 MEBR B . 2022 4F 6 ), ARUEIRE R A R YRR, BOREZRUF SR H A S R4 3000 JJ
TOR IR K 66.14 Ji TG, 1%ZM 2022 45 9 HFAbat i IR X\ Rk e RE s L. 2022 4K 10 A, IEFRIES5 A3 b F I X8I0 RV L B A PR
AT CBURRIFR “PRICATE ™D B8 e A M TARGEAR (BURNRIRR “Wroai”) i eIl 5o, s e e B
IRERITER R E | 14
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HIRAF . AE TR FT CRERSIBEYO NS, FFrER BB M S Hig. 2023 451 H, Jbs i s X N Rk b — sl vedoe
2w IR A A R E R AR S 51 (3000 J500) KURERHIR, AFCE] R ARERAL L. 2023 45 7 H, bRl SRliEBEfh e,
VBT ] bR, T 2023 4F 8 HHUT e . 2023 4F 12 H 28 H, EZRIES AL R e g IR B R A F A HE A

©2022 4F 12 H 6 H, HRIEHFAAMEIESEI A A RAT (BUFERR “Hrieda ) Wb sl iz Ao HEF 0 iE =
BARAAER A, Bk hFr e s e m b B TR RAT RO A IR AR IR AT 4T (BUNRIRR “ TRBATAC R M7 ) IR R A 8 I
HMIRIFE. 2023 4F 3 H 10 H, ¥4 5 TRSRAT IR 0478 By BEE AT AR B ORI A J i Sl o b S mlikbe T 2023 4E 3 H
14 HYE R ALEPATIIHGE. 2023 429 H 27 H, X528 (BATAMEI0 . B2 2023 R, A7 X EIRFII-R T 6. ARIEHRAT
FIEYIN, itk 4:T 2024 4E 1 H 1 HE 2030 4F 8 H 31 H M¥la) ) LR MRAT AL AT E£IE i 55

©2022 54, A R EH AL SO E N A IR A R (ORI “HEER 7, HARIES TR Al i, Bk
B B\ B 8 7 B 24 T RO 5 K SR % 2023 4FJIE, 2 ) EURF Bk PR B 91 6.

D% TARKM S PR KSR TR E R R, S S Rt . AT SO S VRIS 00 £ VRV TP R 1 2 K
B P A S B SRS R AR AR T (8 K AR R IR CUR T A A R TR 6 (L
HUE B T R RS AT_ER VA G T BB (I XS SR R . T T & B 48 SR % A8 JEA U T A e
FOREEE, VAT ALIOEL, A4

NRREBEELTIE)
20234, ATAWEEMENERE, TEWSEHT TR, FEIERTRIOKNNARIEERS, RN

KB Rt R fate, BB RAFRRE, ARMERSIRBFRLTT, AMRETH; AR AEIRREME
H, PrFdlesRB R b i AR B AT A 57 %5 T R

NFARBITAREEN S, WAL, L2 TR E ML IT LS

2023 R, AT LMA 504.49 276, VARSI AL (f 83.20%), HFF EEMIIEREFE (F 15.00%). KHIRBHL %
(1 54.96%, TTAXTATBRD MEAE TR (5 21.84%) MK, BEARIRHEZ2E. hRERA. KERE. BEREZS L
AR, 2023 FERSHETEATTE 9.38 1470; AR AIMHTHF A 387.53 1470, FENLIEIA (& 71.56%). HAK G TH (4
14.94%) FIZEARATR (& 7.70%); A FIAFHAGE 1 116.95 1470, HA 436155 93.88 1470, 155 AR SE M BT (RIHIFT45 5 48.48%),
B 2 R A A5t 95 AL EL R A3 iy 23.18% 1 19.50%, 5745 Al [ fii 55 IR A5 M) i& B 2023 4FAK, ARIAFM4AH ™ (75.69 124
g6 K ETHTRASETME (£99.381270) Gt N5 m 1.87 4.

2023 4F, AFARIE LSRN BB B 1.40 /2 TEH1-3.60 1275, W53 M. BRI s M R EAS S 25 2 5N 2.62 4275
8.46 2, 7u1-8.80 1470, HEW AR EA G FAFEREF, FZIFET RANEZE KA R (4.44 1270) FIAL B A2 5 V4Rl 03 HUS 4
Polas (3.89 120D, HH A E K AR R s BN RR (4R 4.76 200D, ARIMEZ SR mFFe A HIRItE BT FAT (L
FON-6.14 1270 % VEIE B B4 AL A0URI 28 B V6 Bl IR 4 A3 ) -15.95 270 (Hor: BRI R e I B4 12.37 1470) F1 34.14 12
TG, ARSI L R AT

(&) ESG /M|

AR THEHEZR EH AR KRGS FTAERER ESC M, REFMMRGEMXBEBIFRBR; ArEAERSWAFMPMASHT
11, VREEWHTE—PN . BERE, AR ESG RIRBLH.

A E) PSR SEE IO SR EZRESRYRAG T (2023 4EALsr B TR ) 51 (2023 AEEEEAEE . 414 KR FE (ESG)
Wiy, Hi, SRMEERENEFFR SEE MM, WAHIEIR, R (2023 A4 3 TM ), 2023 455K, SRHERIL 104
AN H SR A FURGOAE, SHEBFIA RiHEAR] 1143 J5FIK, 2R E ST H HCR AL @A AR Bk 3] 32 MR 516 ¥
K, 2023 AP SRS HIICE L SRR BRI ARV RESR 43 7)) 0y 43895 I, 0.0349 /7T ST E SR 0.0092 RIS T3 TCE R o

AT 2023 FEFEREPFRANEUE A BANVEIN, JFIRSS XERBLIR @ B, 2023 4R, A SR B E R IRE RIS A A PR 2 7] AT E 2 R %
THORIE S IR STE A W RO PEIR X B S 5Tk . BAh, $MEPEIRX . XBURIAE 2, AFDE IR L. H 2B RPRE 0
I 2 FHRDS AR

ATIRIE TR BBERRL. AR R B NE. ZAa L HI BSOS S B AR R A WIgE, JFT 2023 SFAEILRTH
A b A FEBAAL QBT RRCR VP G B gk, A B Ah 2 F AN S SLBL AN S G 2 A IR P L.
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. SRS HE

2023 4, JERWERK - BIERAZRBEFH K, MBEESEAE. Bilb R, PR AT R En. X
BEEEEE, ALERFRN. RESEARWEANIE T B REBUN LR

2023 4F, JbE PRI s — M A JE YN 452.7 1270, [FILLIEH 8.8%, VAT BISE HRK EABIA L 5e K 391.3 1270, ALK
18.8%, 54X —fRAILTEMNN 86.4%; e —AAIETH ST H 4204 1270, H LE T 3.4%. B4EFE, PUMXIEES6E 5, B
bR, SRR AR

AFWERNIEE RN X ME—— K EG R A E EE, WREiiEm. AFmEEEFEE, el Ed)E, B RFgRtEE <o
L “ RIFE S X7 “AEER R EARF L “HIEE) 7 S2ANE M8, BESIEARFERNOE T, sk—I ok, @itdtx
R EENAERARA R A RER . RESZAZT S MM, BT B EHRE R A E KA A, 2023 4, AFUEI4:
IER P4 741 3.95 1276

N FE AR A N FUBUR B 5J5 TH H 3045 a0 X R T3S 3, sIOE AR e 2022 45K A 276.18 12 TS E 2024 4 3 AR
277334470, FEMREAMARRILT;; 2023 4 K 2024 F—ZF, A\ Rt FEHAIES 1.06 1470, FENZIELTAME. K0, BiitiRS.

I\ ERERVERZEIL

FET AT S W55 RS« AN SCRERG 00 2% 3Rk S 7 T 25 A i AP Al, T SR M5 W 4R A 7 I B R KIS 0N AAA,
¥ “24 SrEhEE A MTNO01” “23 4rRh# A MTN002” “23 4Rl A MTNOOL” {5HZ5% N AAA, TR EYE NIEE.
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Mtk 1-1 ABBRNREWE (8iZ 2024 £ 3 AIK)

AER AT IR XA REBUF EA S = g R A .

l 100.00% -

bR e A g EHARAR

BRI : A BB AR A W] SRR B

Mtk 1-2 ATBALZELE (BiE 2024 F£3 AK)

IEtREMERATERARRAS)

I
-4 4 1 1 1 1 1 1 1 1 1 1

ﬁﬁﬁ??ﬁt&ﬁﬁﬁﬁﬂw,ﬁk
=| 7| |&| 1% 1&| & %] (0] |2| |ss| (] @] 2] 5
ol (ol |l = e 8| 2| |u (2] |8 2] (= |5 |
A 2] 2| |2 12| 2| % |5 (=] e |8 ] |5] |#
=| (2| || |5 |2 o8] (2] 28] 2] [an] |26] 28] || |

BORCRUR: A BHE AR A 7 SRR
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Bt 1-3 2023 FARQBIEHEEA—RFARIER (BhAL: BT

SRR % EED FIRAH [EE & 24 1123890.12 54.57% 54.57%
JEFCR I AR R S G IR DT AR %5 Rl 446707.01 57.72% 57.72%
e BB AT A BRA A (G & A 497800.00 100.00% 100.00%
LG ERRELERIRAH (G & A4 111156.13 100.00% 100.00%
At BRI AR B A PR A [ & A4 105521.36 100.00% 100.00%
TR AR A F %5 Rl 41597.76 100.00% 100.00%
JEH SR R S5 LA IR A ) %5 Rl 30000.00 100.00% 100.00%
JEHERKEER A H Bl 6782.63 100.00% 100.00%
dbmit < # R AR A A [E: 218 A4 2000.00 51.00% 51.00%
RS RIS ATRA A [GE:gi &ialA 1000.00 100.00% 100.00%
Jumt T G AL B TR A R Sl 50.00 100.00% 100.00%
eI BRI S B S WA PR A H (G E 4 100.00 51.00% 51.00%
R FIR A SR IR A BHBAE A0 R AR S5 5000.00 62.00% 62.00%
R &EEHEREREKSL CHREMK [ & A4 125010.00 20.01% 20.01%
e &fE I EE A kAL CHRAHO T %5 R 55l - - -
IR BRI AR A Al 69.00 100.00% 100.00%
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Bt 2-1 EEBMSZHIELER (REEHOR)

& HdE

WAL (27D 476.93 826.96 991.45
IS0 €T 17.86 14.55 18.36
HAt R (270 126.36 106.92 110.07
7R (Lo 826.75 786.75 754.08
KBRS (1270 142.18 160.31 149.75
I 5E B (270 59.94 66.02 63.97
rETRE () 0.56 6.36 7.16
FrEa A (o 3181.37 3707.01 3796.04
KA (278D 276.18 277.33 277.33
DB AN G (1278 530.08 571.10 556.38
FiE#ERE (27 982.35 1036.35 1009.69
FWGi% (Lot 292.23 307.61 282.97
K% (2o 896.08 968.39 1001.17
S (2ot 1188.31 1276.00 1284.15
ELAIRN (278 513.71 536.27 233.78 3
EbgiA (2o 314.63 316.23 125.99
HAlg s (2o 1.03 0.91 0.16
FliE A (1270 8.89 -23.37 1.54
EBITDA ({Z75) 47.93 21.16 -
HER M. REUSTSWRINIE (2ot 361.81 404.75 105.60
SEVRSIMERNNT 2T 658.09 701.93 249.89
LEEHRUER R (20 185.23 206.99 89.00
BB E R B (270 -185.07 -55.62 -49.48
BRIEHH LA RETH (2o 29.59 -62.44 -18.63
Vg1

BB BRI (U0 28.83 33.07 =
TFIE A IRE (U0 0.36 0.39 -
BB IR (O 0.16 0.16 =
MR (%) 70.43 75.48 45.17
EWANEE (%) 11.79 8.45 9.19
MEAREEE (%) 1.47 0.54 -
HHEPEIE R (%) 0.34 -1.91 =
KIhi %5 BRI (%) 47.70 48.30 49.79
AHSTRALLE (%) 54.74 55.18 55.98
TR (%) 69.12 72.04 73.40
WAIE (%) 206.39 205.57 210.21
HEHILE (%) 98.71 126.35 134.14
LENERIN AL (%) 24.13 20.84 --
WEFWGS L (5 1.63 2.69 3.50
EBITDA FlE 53 () 1.06 0.50 =
4ER 15 % /EBITDA (f5) 24.79 60.29 -
\I/'\\:/l./ AJ 2(3,24K 431 FREM BAREARLZ T 2.2022—2023 4FK K 2024 4 3 AR, AR AT EBRE 43540 £ 7k 8t 43.90 1270 57.90 {276H1 57.90 1 7c: 3. R AVENVAIE A A Rl
FR R D B (R A TR RS R
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T 5 %3
PR (270
R (278D
HAtSeR (2o
7 (Lo
KHIBAU B (270
Bl 5E 557 (f270)
T (2o
B (L)
Sl A (2e)
DER . (L)
A #ERaE (270
RS (Lo
KHIf% (2o
R (Lo
ElLEBRA (27
A (27w
Hfthzs (2o

M SE (27D
EBITDA ({Z7%)

R RO SR IE (270

LETNIERAN N 127D
LETNIETEFH (1270
BRI IR EFE (127D
FRIEH I EFH (127D
W% ek

AR BTRUS e g (O
R E (O
BB (O
BLAIALE (%)

ENLAEE (%)
BREAKZEE (%)
FRIEE R (%)

KBS RAMEER (%)
RS RAMUELE (%)
B (%)

WAEE (%)

HHEE (%)

fE RN A6 (%)
PERBETEL (5)
EBITDA FILE 5% ()

4ER 15 % /EBITDA (f5)
W 10 AT 2024 fE- RN 55

ORI TEr WA ARG 2 7 ORI 4541
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66.02
0.27
11.94
0.03
270.22
1.26
0.00
467.43
276.18
0.00
373.68
25.43
43.12
68.55
112
0.23
0.00
-0.87
0.85
1.42
-1.93
-10.57
14.24

7.83
8.86
0.00
75.38
76.25

0.23
10.35
15.50
20.06
279.79
279.70
-6.88

2.60

75.69
0.22
8.48
0.03

277.29
1.18
0.00

504.49

277.33
0.00

387.53

45.52

48.36

93.88
1.40
0.38
0.00

-3.60
1.27
9.80

-0.44

-15.50

34.14

571
15.03
0.00
91.15
68.86

-0.30
11.10
19.50
23.18
180.83
180.78
-0.95
1.66

IRERIFRIRG

62.44
0.24
7.66
0.03

278.29
1.16
0.00

490.54

277.33
0.00

386.26
5.65

75.60

81.25
0.31
0.10
0.00

-0.58
0.32
0.47
0.06

-1.28

-14.20

16.37
17.38
21.26
1011.19
1010.82
11.04
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AR

KRR
BB AR
wEpEg ke (D 2580 KRS CRB- B8 / E#1><100%
RN EG AGHKR () n S8 BRE=[CWHT n )N (U(n-1)) -1]><100%
FINE SRR G
LEERE
BB URUR R BV RON P35 RIS S5 A0+ 35) NSO 41 350 2SO Tk % D
TP IR R AL BV AR 77 B 140
MR S BN T R R
AL B A BRAEST S U B A rE L B N <100%
Y Ik g
MEAWRER GERIE+ SRR D 1 O B RS+ A S+ 655 ) <100%
R RNEETH 5B ><100%
EANEZE  CENERSON-EN AR B KB FEN SN =<100%
R ETRT
B S R T S T =<100%
LA REAMIL R AR (KIS M6 55+ BT A H D <100%
KIAG B AMIL R KIS (KGR S+ATE#aE) =<100%
ORI FHORRBUFTH & B3 <100%
KHARARBE 18T
EBITDA F 2540 EBITDA/F] 7 H
4% % EBITDA | 4% 55/ EBITDA
FHEAR R 1R
WAL WA PSR G A T ><100%
MR (RshEE A0 sl i A1 >100%
LEWSIMB TG BN S AR ) 57457 G ><100%
ARG L &= Wi 4%
T G0 TR S+ 28 B M S Rl T 7=+ IS ST + IS SO 00 R % £ SR S S 4

FEL Y52 95 =R S 0+ 22 Iy Mk et 00 o+ — SR O RIYIRA A 3 A7 5+ AT S + A AR I 5 55
KIS = I R+ R AT 5257+ 1 BT S -+ A Y1652 55

GBS =R S5+ K W55

EBITDA=HIH 2 A+ 3% AL RIS 52 i+ I8 5 B3 37 I+ T A B 37 |5+ e

HB S =BEAAG A B 52+ 3 AR B S

IRERIFRIRG

VA

e\ &



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

Bt 4-1 FHEKEAEAFRZEREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAG S RIT SRR T VPG QB LR () S AR T A5 P2 e B B T PR GO oM b i vy, (B HERR oo 155
LTI GBI e

HARSH GBS L&,

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy

IRERIFRIRG | 22




		2024-06-26T14:59:42+0800


		2024-06-26T14:59:45+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800


		2024-06-26T14:59:49+0800




