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ANA SR pffidr; REE RS
fFa” HEMmE, WEXEEFtakE.
— A, EId RSB ER” B
X BOKEATEATRE, FIHABEE, HEH
B Bk, WS, TERGEE) 1, fREEX
e WA mREKE. B T
frE, i CRBURRE. BRUE L. ABUELE.
At sh” P77, MRS X BT A oo,
BRI EE REARZERR, LUEHRA LR

I

I

Nl

BRI RAE I E -

I\« W55 54

1. MEHma

N FRRAL T 2020 — 20224F & M S5 4R R,
HESTHTFS B Rk @E A1k X LR
S FHAT TH, FRHE R TARELAEE
DL THEE 18 A AL 202348 -4 FE I 55
wERLHFH T

B 20224, AFIANEGIHIEHEHN I —
BT AFIE CNHF1-3). AT T AT
EH A AR s B 20204, KErikor
F b BRI & 5 A HL S WA R A R I & IR0
Fil; 202147, $%HEPHIRIX E 57 2 R b vk
A B EA BIR 2 v R0 i 1 A el s A
BBRRATE CLUF fEiRR “ PEMEiE ) g9\ & G
20224F, PEMEEH— R T AFRETE R T A
Flo 20234 FRAE, Anl— R AR E AR
3, ZR/TAFEMHERIES, 20224 K
PEZRUE 7 B 7 SRR o [ HA AR 2 7] 987 JR s
[19.75%7%18.33%. #iAFE, AFEHEHEZI
Xof o8 ] W 45 B v R IR S i N A PR .

B E 2022 K, A HE] % PE RE3181.3712
JG, P B 1982.3512 70 (& /DB AR L2k
530.0814,70) . 20224F, 7y w] SEPLE S BN
513.714¢.70, FiHE =%518.8912 TG

# 20236 H IK, A FET73674.7510
JL, AT E R 331052.761470 (5 /DBl AL a8
587.7142.75). 20234 F1—6/, A= SLHlE i
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K N265.0312.7C, i LS 45i2.8014 7T

2. ®ERE

2020—20224F K, A S| F F MK SRR,
RARLELH LT =AW, BAWGERK
BB BT E T AR EAELR, ZTRE
R RALRIF; FRAERAEKR, BFHE

BERZBHRE, FRITHRIABMNARK
REig, WP hFsrREARELKE. ¥
HE, NEATERERSF, TARHEHT.

2020—20224F R, 4w B UR RS K
TR GHIKA.06%, LB H
RNy A RNV 3 N TS A e € 7 N g e
Ly ¥t i o B B

£14  2020— 20225 B 202356 /] RN 48) 7= T2 AR (45 L)

b/ 1644.43 55.97% 1636.70

- A
5 Sk 7 [t Sig: 7 [

53.49% 1584.60 49.81% 2063.32 56.15%
RMHE 4 371.48 22.59% 293.06 17.91% 324.49 20.48% 464.87 22.53%
o VAR g e 83.55 5.08% 131.77 8.05% 152.44 9.62% 463.86 22.48%
HAppiak (B 205.99 12.53% 155.20 9.48%, 126.36 7.97% 117.24 5.68%
71 896.46 54.52% 926.77 56.62%) 826.75 52.17% 799.11 38.73%
BB 1293.80 44.03% 1423.04 46.51% 1596.77 50.19% 1611.42 43.85%
AL A R B 253.75 19.61%
e 22T 122.09 9.44%
AU Bt - - 220.94 15.53% 315.48 19.76% 371.63 23.06%
HoAbA 28 T HAR% 2.01 0.16% 98.58 6.93% 111.31 6.97% 118.71 7.37%
FAbARR B AR e 5.39 0.42% 201.18 14.14%| 247.46 15.50% 74.56 4.63%
KRB B2 137.48 10.63% 138.75 9.75% 142.18 8.90% 141.17, 8.76%
R 525.84 40.64% 508.00 35.70% 522.91 32.75% 521.99 32.39%
BEP= A 2938.23 100.00% 3059.74 100.00% 3181.37  100.00% 3674.75  100.00%
FAtRIR: N8 MARE . RO TSR

(D) Hshrs

2020 —20224F K, 22 mlALEN BE r= /Mg Rl
EWE AR FN-1.84%, T EJET HAh N UL
xKCHETH FERARREERRE . H, 1§
MRS G ™ GRS~ E %
PR 7oA, A7 TR .

2020—20224F K, AR 1R M B & A [,
EWE G F N-6.54%, 20224E K1 M4
FEBEATAR MR, FHo s 2 PR B it
4 N15.342 70, T E N WIAT K B KT B
(8.9744.70) g8 47 5y F A8 5y fRiE 43 (1.89
{2700 AR RERATIE R A% a2 (1.874470)
B2 AR R ARIE 4 (1.191270) &5, AR5
PSRBT RIFREK, FHEEGHK
35.07%, FERAFARE (FERQERATEIM 5T
G REBIG G RKIWRR TR A, 202247 K

G S P DA B T A B (114.0942.76,
B ARG KA46.71%) 4 T HB® (27.62
{¢.78, B EFRTR37.59%) NE.

AT AN (B E B H AR
SRIUR ;2022 4F R HoAh LS IR 4011 22.89
.76, —JTHIE T &k m G K2
eIt H SR AR R, & AR HT
AFANEGHEH, RIRHES SR AR MR AR
AT NZRE 5 HoAth B USRI 58 73 A1 N
SYE SRR, 2020—20224F K, A E] A
RIGR CETH) BERTVE, FHEEEEEN
-21.68%; 2021 AL FAEAR T F423.38%, 2%
AR S R E A RA R (BUFFER
CHEHLE ) PIAESRER: 20224 KB EAEORTR
F%18.59%, TR T&5 A FZIEH (K
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%15 20224 F A S IR RS A (45 L)

.33 HRRH ST i1e A
1AL 48.96 39.11%
1-2 4 29.59 23.64%
2-3 4 8.31 6.64%
3L 38.32 30.61%
it 125.18 100.00%
T RKHER 2.30
A 122.89

FARR: 23] FHRE

%16 20224 R HAb R EIRAT R L ($45: L)
AL ‘%mﬁﬁ %m%m\mﬁ@ b

)| ik | a5 | 2iFLLNy | 2593%
%iﬁf‘%ﬁ g AR 26.49 | 4EVIA | 21.16%
iﬁgﬁgﬁﬁ B e 2258 | 24EBAP | 18.03%
i ;ﬁ? g’faﬁ = fEIRK 7.26 | A4ELLY 5.80%
iﬁgﬁ;ﬁggﬂzﬂiﬁﬁ . AR 5.73 | 64ELLA 457%

& it - 9450 | -- 75.49%

FAPRIR: 223 FiHRE

2020—20224F A,  H Tt =T H ok A
WGE, AT AR EN R, FEE
BENFN-3.97%, ZFHH FEWE T SRk
(2022 4% K 4 Rl A 28 I 16 A7 B2 T T A0
7429512 70) BRI L= A7 7 . B ZR 20224
J&, A FIAF BRI TN B 32 2 AR R A (512.55
f2.78) AP KR (284.071278) NE, RHit
THEAE LR BN HE - 10.6 74270 T R AT R
P2 AR 3.1442 T 50D FRRFE
FURE LT 5 L 2 TS, FIREWE R
3o B H T S A AR, T,
P AT A LS SR (R, 0K S22 7] 3
a3 DX T H £ R

(2) BT

2020—20224F- A, AR RGBT KRG
K, FEHESHK11.09%, FE NG EH
FEUL A T H . it THR&, IEF R
Jfii s TR ROPHERE, B0 s = O dr
Fafil. AnENER A E F4EH TR
RES, &I OARRRA KSR R K™, BT

20211 H 1 HBHATH e T RAEN, w7
EERT " FEARRRR T H AR 5
FEERH KAEE R

B 202240 )%, A A AR B N I
PR (71.631470, Bttt EdE iHE % 5.50
f2.70) R H (246121270, Bt
HHE0.231270), BT - $Em{E #E#47.4512 78,
FERNA T2 = B AR B T E s 5
BRI ARG KA42.79%, FEFETIMAKT
(e S

A 20220 )i, A HARA g T AT
HAB AR B 4 fl ot 7= 15 A R FRE K, Al
FHULAR BT (61014278, AL FERKR
) MRS (19.891270, AL FFREE)
R, JEHE U T RS (210.27147T,
AR K 22.24%) Ffiids T HB (36.5912
76, B EFRIEK27.17%) N

2020—20224F K, A\l AR AR E AR A
BONRE, TR AMKLT0%, KiT-HuE%E
2y 20224 R UGBS i 7 (136.451270)
NE, FEARESEERES. RS
FHRAMR AR (BURNERR “ o™ "), HE
WES5 DA S A RS FE A PR B A A (LA
FR“HEEGITT) S . 2021—2022
e, A FEHKIAR B TR ARV R B A B TR
i (B FRERSN, B KON & R 5
T CBTH) Bfe R E, (EoTikRIE e 2
Fo BAEE, AFNZEHHIUN PR E LS
B RBCRAEE RS, Forh B L G sk E
W ad I IR SR B AR M .

(17 20224 R K AL SR B (42 f2T)
wya  WEBETHARREE  EEREASKRARAE

S 202148 202248 202148 20224
BE Al 2.77 0.54 3.86 3.73

GE A -0.11 -0.56

E: 2021 B A LA WA SAE £ 2 B A A A X B Tk, 2022
ST K AN AN A KA 2 G EIALS . A4S S L E T RN E) A
FR—AFT Tk

FoAtRiR: 8] (2021 SFHRE) (2022 £ F MRS
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418 20224 K K HBAIE R T L BWBE R BN (245 1)

20224E K | 20214E0] 4 WA BHE ‘ 20224 K 4 DERETHASEKE EEKBELERARAE

BEREE " gma 20214F  20224F 20214 20224
Ex e 40.55 51.10 6.30 3.15 44.04 1.93 2.34 1.45 0.44
PR 32.58 31.54 1.49 0.00 28.40 0.33 -0.04 1.80 0.00
ERNETE 16.00 1251 0.00 0.00 9.12 -3.49 0.13 0.00 0.00
RIS 9.21 18.45 0.00 0.00 16.33 0.57 -2.63 0.00 0.00

iE: B 4 TRBAIER 2021—2022 ik e dkf
FARIR: A8 (2021 FF RSN (2022 FF RS

2020—20224F K, A F B b b AR AE
MRS, FEHEGRE)FEN-0.28%, ZFHH
DA RIMETH &, FEIFET Sl 8 &
RPN #E20224F )%, SRy st s
M= R A394.3212 70 (FHid: LA ERE
P b 2 K T 24377754278, $RNIEE it
Nt T B E A TR i
REELE RO S 5 H AR5 H
(20224 SE I AN 14.6642.7T, = 4l
I ORI SR RO DT « 202247, AT
P B = SO B AL B 7 9.6212. 7T,
[F] L 451 7.82%

B 20224 I8, A A FrA BUFIALE AU 3]
B a1 f 9% 7= ik H AL 11457.1842. 00 LB
3-2), FENATHER R LA 5ERT
R T AR e RirE%, %
PR BT o [R]IR B8 7 SUAK 14.37%

BA 202396 H ik, ) B~ MR EAF R
HK1551%, FERGIFEHEBIGIEZRUESR DA
PSR SN VA= T s S a7 et .
BEPEORMEIE, A FRAN B A et
B S R R A TR B A .

3. AL

2020—20224F K, S FiA ZIEAL Y
K, ASPBRAERSFHRARSE LK, RE
MR MR, RFAREKE TR, HARLE
MAKIH £, BEGEHFARKRE.

(1) &R

2020—20224F K, AW A F AL i AR 0 1Y
K, FHE A1 KS5.19%, 20224 4K ~982.3512
TG, SRUCHEA AR BRI A H R AR A B
B A (20224 R o B 4 il 4 28.11%
10.76%F153.96%) . Frft, S AT AL
FURRHA T, R RN 3 -8 15 15 ) 55
GEERT, ROBANERES) EFs f T
HEEFAF (2N ETHAFD FFRGEIKT
50%, 2w /DH AR e ORFFEOC RS Hofth
WS T A KR, 202244 H43.901278, H
AT ARIRATHISHALE & R & E LK.

B A 202376 HJK, A7 A &R G EF
JEIK7.17%41052.7642. 70, FEIR T RIEZR
WEFNE I, A DBUBR AR AL a5 AF R
£:10.87%.

(2) fifi

2020—20224F K, ~wlffit A A2 g,
R A1 K:3.56%, 20224F K $92199.031Z 7T,
PRI h 15 A 5 (20224 K 1565.09% ) . [F 3,
AT AR MR, FE G
N-2.01%, FEJET N B AR S
ALK A RS EVE CGEXE AR 5N
-10.88%71-13.01%); ARintah i fiuE 4 L+, 4
P15 A 15 K:6.96%, BT ORRS & [F)vE % &%
FHETE, HAP KA R IR PRIEE K
AE MR E, NATGIRREOR, FEJET
AR 4 R R [ BT W R A
HERhIEA . IR S R AT I & KB T7
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K1 20224 R i s f 4 3 B R

-

345 )51 . 2020—20224E 4K, /A A 4 ¥ ik
FARFEFER, 20224F 7K N1188.3142.70, HiRZ:
PO K. 20234E6 H K, . KIIfFi%5H
AR BB K 18.729%H012.48%,  Fi B4 i
S AN K6.47%, WIFRGSHABHNAEE.
YNGR UN iR RiE EL G

20 2020—20224 B 202346 f] Ko 3) 1k ST AL

(#4%: fet)
edibacs * AR AR AR 0 5 H | 20204 20214 20224F  2023(E6)
R Fofieiish s 28235 27410 292.23 346.92
SRR KBS 875.04 84967 896.08 918.33

A W AFFAAE AdaEA L EA, EERTRRRE ENiiE 1157.39 1123.77] 1188.31 1265.25
FoA R NAM SRS . BA IS KR B AR 69.79% 68.00% 69.12% 71.35%
LS HE AR | 56.59% 53.44% 54.74% 54.58%
KBRS RAMELE | 49.64% 46.46% 47.70% 46.59%

K2 20224 AR AR A 91 5 ZEH AL

E

SRR s R E - ARBRERMER S

E W AFRMAE AARESLER, EERTRMRE
TR A M AR TR TE

£19 2020—20224F Rk Atk dm (42 ATA)

sy 20204F  20214F ‘ 20224F

HRIPE R 199.97  201.96  210.96
PRAE ek 14789 13598  148.39
(ETEERER N 168.02  140.08  136.94
AR 11.59 11.62 11.95

N 527.47  489.64  508.23
S — 4R BRI R 7048 11147 71.75

FoHAR: aa] FitiRE, RS EE

BE 202346 H %, A A ffit S8 FAF R
1K:19.23%%22621.9812. 70, sl F i AAER B
B3t 43 9 ¢ b 4 SR K. 38.279% /119.02%, i 5
AN g 2 R = 2 N i S T Y A M S 3 =R
40.49%, &R ARG RATHiFF
DA G Ak 7 fi Bl H A 3K .

FAPRIR: A M EIRE . BE T

%21 & Z202349F 12 8] A A Gtk AL

UEFETFR RATHIR  FEEAZE R
234l % AAMTNOOL 3 3.059%  20.001Z7C
214> il 5T MTNO02 (3+2) 4 3.77% 15.00127%
214 A EMTNOOL (3+2) 4% 368%  10.00Z7C

TR BAFATARIE AT oA 422

4, BARE

2020— 20224, » 88k EANRFHE
K, #E, BRELFMRRBAFERE, &
KRKBEBALT, BXFEATHAETLEN
A¥aBA RS, MEFRAkEEHS, 24
R TAEREFRZARIFRFIE, AEE
SR T AAMEE SIS R BT IS,

2020—20224F, A mEIENLSBRNIR RS K
B8, (HlETHUE BRI S R HE g R T,
ENVAERIZE R . 20204F, 2w 3iE 2%
b FAR A E T AR RN R IESR T (&
Rl $5 B B RS B B (B 4 5 T 4
35.971270), FHEF| LIARFIEUAA H & 7] RE
gk, HIA) SR A M J R i ok

%22 2020—20224 B 20234 L ¥4 N5 B AE A
(%45 f2)
20204F 20214¢ 20224F 20234
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ﬁi%ggﬁi ig?f 21779  14.86% 11.79% 10.70% B B R SR O S e —| 979 1086

gaA
R (EESe Ak B2 5 A R B 7 B A B B Wi -| 623  1.68
A A2 © 16190 1118%  TA1%  859% SRR AqeitAG. RAREER
J09 v 2 Y 217 93004  14.99% 16.47% 21.84%
- 2280 4123 3097 1537 24 NEAAMRMETFHMRBE T EMM (F15: LT)

. B 2020 2021 2022
RS 13.20 6.04 2.28 250 & & I
HoAll 25 1.20 0.95 1.03 0.46 PYARININ R SR SR R BN
H R S '
n =]

W L 863 287 040 {5 S TR -387| 891 960
EAINER=X 59.06) 40.40 8.89 2.80 SR 005 -448 -1.87
BEAYE R 3.28%4 2550  1.47% HoAth AR BN =i o 025 178 -4.49
[Pem—— 2319 2634 0349 FAIRR: A8 BHIRE. RoRBERE

FALRR: 23 MEIRE . RE T HHE

2020—20224F, ~wElF s BT
T BR TR B B A M %S T TSRS I
Betliead, Ab B U aR A B PR AR AR 4 U
FEAE— WS AR EESI BB %,
FE AT R G AR G e, 2
FET WARNI AR G T2
Rl Z e, 25 B AN s HAR I A o,
AR PUR TP D 3 (LAAE SR RN 1R R
F). 2020—20224F, A" A R E
ARSI ZE A o Y R 45160.95% . 124.42% F11
373.91%, X SCIEAE R 52

2020—20224F, HT&H ORI EFE
N WS AR TES A SRME
AR B Y BN AR, 8\ R AR A
TV, R AR AR R AN PRI A R RS54
BT Hb P2 AT bR s e, 20224 1 S5 401 [ i
FHEL EER TR

F23 AW E EEMAR (FAL: L)
‘ PP) ‘ 2021 2022

A

AR A < R B 7 A R T A
Hihas

i
6.16

F F

AL BRI SR IR I s | 5.24

FrA ZR BB AR A B lieas | 477

At AR B0 < R B8 7 5 AT (AU HAS A 45

et 0.08| 1095 10.13
UL

Ak BB BB 7 A B B s 0.01| 783 -1.60

5 A= CEABAN—EA R A—BLA KD M

b A= CEALBBA—E LA —FE S —F AW R4
—IR ARG S — PR ORI BT AR 1 25 S A — PR 2L A
SCH 2 RIERD FENL BN

T A=W B rE

2023 1—6 1, A A SLPUE kA
265.0312.70, L AFEFIWIEK0.74%; SLHLFE
KHA2.801z o0, HT&miriEmRETH, 2
AR AL b A [E] 3[4 48.15% .

5. AR

NEABEENALAKERRKARER
N, T &2 RARIEIIRT HIRE AL LS
BH AR, BRANABAELSD; BEED
Bk, ¥4E5, WETEITEE.

2020—20224F, HFHL" . FREGSE T 8 A
VR AP R 5 B R T 37 75 SR T b 55+
JEH1Z5, AFIKEEIN SIS HATE RS,
(IR LARFER R IBLF RN, I SEDL i 5 —
s BT RIROR ISR Ry K (L%
TS BN I I A5 7 N -36.2242. 96 -82.1644.7T
H1-145.074270) VA o> Rl A RGP HERE X A0
Bt R GG S 4 15 45 53 7 A0.5742 76
-22.334¢, 76 H1-10.5712.78), A FI TG I 4
RS BB OARWTROR; B RIS ET
DLETE, A F BRI R AR .

2020—20224F, A W) % BEIE B I i 14 A0
IR, Hf, SR iE vom s il
Fra i b HL AR B, SR E i &
PRSP S MAIF e -A~TIL e s, AFA
BB KRR . AR B RS S SR
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£25 NI IEAFHIN ($5: L) EBITDA/F . i 1.55 157 106
LB AR B S 2.90 1.54 411

20204F | 20214 20224F 23_26‘?

ZENE I SN N 602.15| 633.18 658.09 479.26

ZENE AT N 429.25| 556.99 472.86 291.25
ZENSREHM 172.90 7619 18523 188.01
BER A NT | 1383.36|  680.33  805.82] 1146.69
BER A N | 1422.99]  760.300  990.89 1159.01

BEIESI I &M E IR -39.63 -79.96 -185.07 -12.32
ﬁg?ﬁfﬁﬁﬁﬂ%ﬁﬁﬁ 133.27 -3.77] 0.15] 175.69

LTSN | 5045.22|  408.84  377.49 2388.78
ST IS /N | 5077.07|  471.41)  347.900 2407.37
EREDIERBIIH -31.86| -62.5 2959  -18.59
AN 94.25%| 82.68% 70.43% 86.96%

FeAtRiR: 8 M HRE

2023F1—6H, AFLE N IR EIES)
G A LERE (ot WE Y
ST, BRI G RIS IR

6. 1zfrdain

B4 AR AR R L RAT, KA
AR, NANRREEFLLENGE
EREAZE IR, EBROEEE, LE4EWY
B4k R, HERBHEHRA S X

M IR R R, 2020—20224E K, A
FLAN LR A ) LR BN R, E e
msh i sh BTk, WA TR K, Blak
FErE B G S I E TR R ). A A A
fFEpRR I R U

MR A, 2020—20224F, /A ]
A5 55/[EBITDAZAE LT}, EBITDAF B A54L
B TAT. Ar KGR K.

%26 oA iEtRiEAR (B4 42, L)

2020 4F | 20214 2022 4

A
e
RE0% | 22 B Gt 0

205.67%| 210.23%| 206.39%

93.55%  91.19% 98.71%
21.63% 9.79% 24.13%

E51.78 pa——
ZEMEIEIN6S 0.61] 0.28 0.63
&R A % 1.61 1.55 1.63
7 | EBITDA 92.64 78.04  47.93
FEf5 | 315 55 /EBITDA 12.49 14.40 24.79
B
60 [ s m a2 s 015 007] 016

i ZEAEBEEEHALAEER, TR

Tkt kR BRETAZARIE A 8] M S dRt 3

A 202346 H i, SRR N & 55 K
T N B AL A HEH DR R R B173.1914 70 BE
2023 F3H K, S IEA R FA R & IE
BHALRA R AR (BURERR “ 4008 ”) X4b
AR TR REN3. 2444 7T -

B EiRAh,  20224°5K, 2 w0 AMELR AR
86.4014.70, HEARLRTT LA i ™ I 4 A BR 2 7
CLLR fa AR “ i o727, M ZZARHS N
600743.SH) ¥, M, Heei ™ R VTHX E
BRI T % is s Bk —, 2021—
20224 RS T W H T HONER, X BEER MK

£27 E20224 KNG 3N (45 L)

R R \ HEHG &8
57 b 74.00

N FAR — — fe PR R
bt i iz B A BR A &) 10.00
3 5 0.83

SR {5 FH AR LR
 PORHH 4 BV A BRA & 0.45

o R CRED) BT

SIEAT IR A ] 5 LR 112
&t 86.40

Ao TR DA TN ] AR P R
TS P L S

%28 202120224 B 20234 b F S 4557 3, 7 SR
(45 )

I IR R HreE FEENG  EAMAR
20214 K 562.52 104.29 81.46%
20224 K 444,66 62.84 85.87%

2023461 K 410.47 51.73 87.40%
HrwmERR  FRSE

20214 136.93 -16.18 -5.76

20224 109.24 -39.44 -47.42

202341-6/] 46.00 -2.35 -6.16

Fobt kR AR M SRS

RYFVA T TH » OQEE R TR T & 2%
20224F10H, BHARNRAN (5% JFrdbnit
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() TREFR 938.797578; 2) iHKH A —
JiR 5 A B R 74 U T2 3K4589.67 157G 3)
RS 4  — S0 A F 2015466 H 3 H it 2 52Bx
s 2 B IE@ A ALE (LR SN
B, 2 FEHILPRF bR (201948 H 20 H A%
[N RO AT A R SR DR 3 R 2 bR v ) 2015
F6HIHBLPMIE 2 HIERAE, Eits
20224F9H8H, &4 N1992.30/7t, HGHE L
Atz HAE B RIEREHI ) 4) 3R
A B — R 45 AR HHE A A R O
f£; 5) iERHSH A AR RMIFIAT. XE
. fRE. 202392A7H, WRMF—FHIFE,
BE20224FF TH R B, R v F B

MR AL 3 T PG 38 X Hh 77 3 4% Jey o 45 S 0
WA (FHBIEE (2016) 15), Smhdise
P Al o 4 Rl T B B A PR A W] 19984 /R
S 5 BE P B T A 1 i3323.44 75 76, FEH
IG5 AR At K () B PR Jee i H S 2 S PR g B sk 2
Hib CR@EEIERD, & H Il g Bizk i mn 2
I NG ARYEFRR AT S, BRI R
SN el i A7 b 5T T A Rl R T R A F B A
SRt 4 PHOK S B ), & PHOKJE R T4t
HXIBIF R EI “H T RDPAZE" EFM
BRI E , U 2459 AR A ] 58 58 7= 5t
TR . AR 2022F K, iRk
T A AN . 3 P B SR A R TN
6646.8977 JG (Bl & Fii 41475 1550%)

HZE 2023 F6 H K, Al &6 B R G
£f%£1629.1812.70, T AE FH#Z A5 %015 346.5814.7t,
T A2 A 1282.6012. 7T -

7. NE AR (Fad]) ) ME o

FHNE ZERRABIK, TE2LHFEFT
TFAA L, FIE%ET S N LIMEE 3L
BHRRK, BEKETARAHT; &3
% ARRRBREHRET, HBALLET R
AN E AT s B S B A

BZ20224F K, BEAF] S 7467.43107C,
PLAETR B % = N E (1583.02%), ¥ 1 E

SRV (514.12%) . KRBT (f
57.81%, FEAXFAREE) MHAMA G T
BT (1519.58%) HRL, BEARIRAA A 25
RS KRG Fa S R AR AL
20224F RS H THE A 11292011270 B,

B 202240 K, BEA T I AL 71373.68
{070, FENZWHEA (1573.91%) . HABR G
TH (511.75%) FIEAAF (57.99%); it
G4 1193.75¢. 76, HA 4 5568.5514 7t (&
FONRAT SR, i85 HIBR A (K55
62.90%) HAKIAG 5 LANAHG S v, Axiffit
5B AL EE 53 55 N 15.50%, 1755 i dH K 15 5%
HWIPR S5 MIE B s 2022 R4 28087 e B i
W% HHE G T ARG 55 113.396% .

20224F, BEAFE S NALFE S84
1124256 /1-0.8712. 70, W52 # Bl
ai A S E BB 5 82,712 78 . 8.48
¢ TCHN-6.1412. 78, BT AR F EEVR T ANEAZ
HK BRI RS (4.761270) R HiAth
B T B T A B RN (2.5642.70)
FAb B AZ 5y 1 G i B P U R R IR R (1,50
12.70) s B G BRI TR AU 28 RS S 4
WAL HR-12.5012 70 (e B BER e
W R IL 4:4.451270) F114.2412.70

L SMER3THE

1. ZFHae

2022 SF, AL B K 2 F KK
RA T X EALNAZ T RA, M BA L5 A 3R,
BB REFRERIF, BRI RRE,

FRYE (b5 PG [X 20224 [F] [ 48 B A4t
SR BEGF AR : 20224F, JL AT FGHEIX SEHL
X AR P S 5700.142 70 CBE =7 b S B
H1594.8%), # FFEMKA1%; TEH—KAIL
T WIAN415.914 78, B 4T F2.8%, 4T
PRBEE K EARBLR TS BN (2 X — M A 3
AN 79.2%; 58 % — M A FL L 3
435.012.76, H FEMKS.0%. BAE, X
WL B 25 Re 7158, Bl HL s

www.lhratings.com

21

<

L


http://www.lhratings.com/

ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

¥R R R RIS

20224, PUIRIX R L b Tk AR 58 il T
=623 51470, B K 4.4%; TR N
LAY e R FOY A = (6 863.014 78, # b
EMEK2.4%; WD, Smioll se B g
3088.7147C, B EAFEIEKT.2%; byt K I
H 55 2 it T #1198.8 73 F oK, [t L4E#E K
51.7% CHrJF TR A b F4ERK102.0%, 28
P ot A B T AR L _E4E R F£31.0%) .

20224F, FHIRIX 737 59 AR LA R R
2.7%, P ARSSEH P LA K 2.2%, #h2
T 2 B DA RN F49.4%:;  JE IR ST
TN FAERK2.4%, 5 R AN B H
BT FR4.5%

2. XIFTHM

NE BB EAZFW, RREEHEF, £
ZERRER, TALEANAMKAGEH B
HRBIRFBR X H.

AFWERIL TP X M — — R E A B A
1B F Ak, BT AL .

AR EEEE, R EAE, E
T R B A A R R ™ R 25 (X7
AR ZARPO” “BiEg) 7 2 E 40
W, B EARRART O AR, K—oRk
S5 SR, I AL R IR B AR A
AFEAFRE . KESEZANEFS M, Hd
S By b TR B ARG A .

N FLE BT A Gy N FNBUR R B &5 7 TH ¥ 3R
PRVEIRIX T R RS S RE, Sl A 12020
TEAR [1)273.4312. 7018 20234F:6 H K [1)276.1812
JG; 2020—20224F % 20234F | 2f4F B it 345 H
il 253.6412 70, FEENEILTAME. 2205
B IR0 B (AR S TR S .

+. KPR EETE DT

A IR P 30548 69 R AT 8 A i 4 Ak
BEMB ), NABRERENAERN RITE
KIAG FrthiE — s A S| e LT = BA LA

SAREFAEKR. BT REBE, HRBINE
PR EARBER RIS

1. AIF 2N A S50

O FEIA R R AT R 13.00 127T,
a3l 5 23 ) 2023 4F 6 H R KA 55 F A i i 5%
1) 1.42%F1 1.03%, X2 = IA 15755 45 1 7
/o L2023 4F 6 H AR 25 Bt Ak, A
WIS RATIE, EHMERENEWB LT, A
ARG ER . ARG 45 B AN A AT 57
25 B AL EL R 43 5] i 71.35%.54.58%F11 46.59%
FFFE 71.45%. 54.84%F1 46.94%, AwIfR%%
FAHBBNIR /N o 2 FE B A ) S S R 0 4
PMEILAFENRS, AF] LB 55 BRI T
FHIIME -

2. AWV IBRAZLAE ) 2HT

LL 2023 £ 6 H AR 55 Hdls Jydkife, A
MR RATIR, AEHAR D Z AR O R
ARG, ARSEENRERANE
AN 5 B B B 13 8 0 | A R ST 540
ATJERIIBIS5 1 0.71 5401 0.20 17, fREERES)—
fir. BB AFBLERTBOVTRAM . SN
FEARER BhBTIRIEYIE, PR A b Y]
SRR AT SR R

£29 KAt B BIEARIE AL ) M

L mA 03F6AK |
RAT R4 (2o0) 931.33
LENERNIRAT G KRS (D) 0.71
ZEEIRATERB6S () 0.20
RAT FE KT %/EBITDA (fi5) 19.43

iEr LEATE RIS A AT B 248 L AT B G M H 692023456 A
KRGS B 2. 28 IAAH20225 08 4 0 REEEHAELATHR
FA R BRATASARIB A8 M S 4R % 5 52
+_\ gﬁiﬁ
7 RN =l /J:% W.oN N W~ E
BT X AFEE R TSR MBS
R LI R S T T SR B AT VP4l BEA B
B0 E A F ERKIAE SN AAA, K+
HEERAE 0N AAA, TFJREE AT E .

www.lhratings.com

22

Y AY 82NN\


http://www.lhratings.com/

BSSETSRGEIRAT o
China Lianhe Credit Rating Co.,Ltd. :‘:_/‘E[H%?_*}%/f’g}ﬂ 7‘?‘2&%&%

Mtk 1-1 &= 2023 & 6 AR ARG LE

ARSI PE IR XN RBUR [ A 57 B B

l 100.00%

It EmE R AIZERAGRAR

=

0

~

TR A8 A

i 1-2 8 ZE 2023 &£ 5 AR\ RLHLA LM E

IEREMERAZERAFRAE

L 1 4 4 1 1 1+ .+ 1 1 1 1
?-E%E%i#ﬁﬂﬁﬁﬁﬁﬁiﬂﬂiﬁ)\
| |&| & |Z] [#&] 1] %] 12| 12| 8] (& |88 2] |5
J}J}%?}%‘EEM’E&?‘§$$£
N EIREIR R R R AR EIRE IR IR IR AR E I BE
Ei%ﬁ%%ﬁ%ﬁ%ﬁ%ﬁ%ﬂ%ﬁ%ﬁ%ﬁ%ﬁ%ﬂ

FAE IR A8 AR

A VA Y

.

/_}.

Isf WY 74

www.lhratings.com 23


http://www.lhratings.com/

ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

RS R AR

B E ek

Bt 2 BN EMEHIE IR E

HIE T (MFERINE) « (BEEZEREING « (ESEBEINE) « (B LR

g%gﬁﬁjﬁﬁﬁﬁ&»\«%ﬁ%%%@ﬁ%»\«@M%éﬁﬁﬁ%»%~%ﬂﬂﬁ,#&ITHMM%
e A, AU 2 R 2 TR % V5 i 0 7,
MEEEE | HE T (CETEEESE (R ), SRR RaE], TG
i Yo, VR, ML
BT T R R ) (R EEINE) - CFCHE B P X BT H v 0 e B
B GRAT) )« I b v A m e A T A e S B & 2 TR« (Cbse
e g[SRI AOET I IR A B 15 L A REART K A TR A1 ML) S5,
e S U B S T e M RV A LM, L W 52 ] e B AR

A PR — Aol K Al PR P R B OGHIE L o S T AR S EE KA N A BRI R KR
B EEBURHEI B W7 EAHA 5 BB G 1 A A 2 F A R w0
PR A KA EE R

HAT T (RIS EINED) «  CHRATIRM IR T 2 5 55 R 0t RS S I S 55 R B ) S5
FE. B BN R e AT AR BHE S SUERR ], EEKIHCURITT: MREL S kR, U

%ﬁﬁﬁﬁ]w@amﬁﬁm;wW@ﬁﬁﬁﬁﬁﬁ$M;ﬁ%im@ﬁﬁﬁ;%gﬁﬁﬁm%m,#ﬁﬁﬁ%;
% PRI GO, S BV R 4 R QPSR EL, BV MV 4 EAIRIE
o, ARV EM T (.
BT EAMEMETE) .
S 2 A AR MR I (e LA, ok o I A T A A (R I TR [
L ) [ T R ZR e SO A
B Vi G B LA AL 4 AT R 1], R LRI 400 A fll 25 B T A T
e BTS2 T ATA A8 (ol 26 O e L RR P s BTSRRI S Font Ahe
B L BRI SE S s LAUM UM R T ATAR IR . S0k BRI AR, F A A E (AR T
WE T R 5 BHEAE) » % NE) e, 5Xm R . G AR
Hef . o (30 7 I AP S O S5, IO 14 ST A AR S L AT S 15 2
ST 5 1 A0 IR R A B TR VAR T SR S A . 2 R AT SR A
i SRR, TR TR S, SR A1 B 5 BN RS 5 A TR
P R 5 A [ e S R L ST e 5 A T A I, ARG SRR B R AL 96
TR R .
U te CROVRASTIANEY SR I T IR Al 0 1 2 T A Y A AT R o R it
me T s e CAAMEGRETSANEY shi o) TR T4 AL FLBATAMR IR BRI e B\ T A
% S AR AT RO B AT, 7 R R ok IE, EUN b A A S P AR
T 2021 4 6 A 28 DEERBEEE 1 BT 005 17 5 1 25 7 T L (2 i o 5 I
SRR (B, ARSE . A CTHUET (R X, AT, W AR B AT A
5 BRI S B TS BRI 7, (S AR A B, R, e, APrEREED
e 12 SRR TR
WL R W T (BSR4 UNE) HUE T % e M. 8. MRS, i
EANE R AL,
P Bl T (R TR EIE AT ) « (PARGAZ AT IIE) S0,
i RS, SR, T %A R i KL T R
SR R LA MU O 2 b T, 2o T G T A R RS P R g
SR P IERL AR TR FHUE. Ak B s,
e L BRI R I, AE R R A B A RTINS, 2 R R

IR A T B S AR PRI, B R IE R L8 B TR TT AN 2 7] 36 B LI H A X087 -

FeA R IR 8] Rt

www.lhratings.com 24

- d =\

IsI


http://www.lhratings.com/

BSEETsRRERAE o
China Lianhe Credit Rating Co.,Ltd. *ﬁﬂ%ﬁ‘*&fg}ﬂ 7‘?‘%;}5\%

M 3-1 #(ZF 2022 FIRARESHSCE—RFAEE

&R (ERD ARAF [EE:gil& a4 B[y 1,122,248.35 52.61% 52.61%
JEIE R R H 5 55 22 FTA BR 54 7 T 55 25k Jba 443,609.01 58.14% 58.14%
J6 3 BRI B A2 AT B ) T 55 25k Jba 470,000.00 | 100.00% 100.00%
RS ER R REE G R A A 7 55 R 45l Jb 111,156.13 |  100.00% 100.00%
J0 T BRI A% 5 B R A ) 7 55 R 45l Jbat 94,271.36 |  100.00% 100.00%
eI A R A A T 55 25k Jba 41,997.76 | 100.00% 100.00%
JeI R IR S5 O A BRA T 45 MR 25l b5t 30,000.00 | 100.00% 100.00%
eI R 1 S HA R A #) Bl b3 6,782.63 | 100.00% 100.00%
et BB R A B A ) [GEiE A4 b3 2,000.00 51.00% 51.00%
A WK BB R & E AR AR T 45 MR 25l b5t 1,000.00 | 100.00% 100.00%
J 3 T B AL A R A T S5 b5t 50.00 | 100.00% 100.00%
R EINA E E RS HER A [GEiE A4 b3 100.00 51.00% 51.00%
LR FE R E AR A ol Jext 69.00 | 100.00% 100.00%

FARIR: AdFHRE

it 3-2 B(ZE 2022 FK /BT BIFNE A2 PR 25 ~= AR ZH

5 B KEME 5D ZRAR
F2. F4 350 H ¥4 -+ H i BURD 5 B T A AL 14.93 | ¥k
S R T O350 43 L b A FRURSURT 52 J2 BT AL 36.89 | T sk dm
EYUKE R BERYTA R 0.54 | F Tk
AL T HAE AR 7 2 BT AL 6.12 | FT-fHaEkdmaH
A5 - Hb A F AU 55 J= T 71.75 | FF A
C3 b f B BURN 55 J2 BT AL 2.02 | HTfEEEEm
E2 +3th il FHAURIR J2 BT AL 6.33 | Fl T akdEim
S Tk 461 B 23.23 | FF g
SRMEIEAS F 0T H 45.80 | FH T & HEAH
SRl AM (A EFIE) 12.24 | HFf& s
SR S DURF (RS )+ Hh Ak AR 2417 | FT i dmam
TR 7 T E Yl AL 7.03 | FTAEEKIEdT
SRE L 5.80 | FTfHakdki
[8] 2 0 [ - b A B AE 5 A2 10.31 | T s
A4 iy SR B 3.84 | H Tk
i L S 3 b e PR ASL B o0 70 2 TR 6.08 | T ikss
S R ) = e R AR 15.12 | AT
FE PSR B E 4 6.34 | F T8 3R
FHREWIBUH (06A-01A HP) T-Hufi i 11.39 | HTfEaRHest
TRM KBTI H B = b Y E A A A 16.84 | FH T ks
T 45 R - i A AL 6.98 | FTfEak ks

www.lhratings.com 25

. =121

121


http://www.lhratings.com/

ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

RS R AR

T B R, = Al A A 14.27 | FTfE ki

iR AE 4 A AL 16.88 | AT HLif

F LI H A A 19.14 | AT &L

& AT AR T AR 2 TR 5.72 | TS

SRl PR CUKIETH) =, ZHERE TR 3.25 | T

AL FE T H #5551 A8 AL 7.58 | FHT S

K B PP I H B 43 5 R AL 5.65 | FT-fakdkat

SR DU OB IR E D -l R A & TR 15.54 | Tt sk L4

AEHBACIRNEIB oy T AR 1.15 | F T

FE A I L A B = 0.05 | FT-fHakEs

IR A2 3 7] 80% AL 0.08 | FT a7

WG 2R S A PR A 7] 80%JBEAL 4.80 | FTEakmH

L HAFHAGEg S R A E A (2004 %) 5 20163 5 5.47 | &

X I BAGEP 55 022508 5. X BUFAGIEPG 5 021216 5 3.51 | 3

(RS S TR 5.01 | FTfEakdms

B M54 8.97 | AL I B KA

il 1.89 | LifgIE43C 5 FiAE B tRiE 4

Lgiis 1.87 | AP R ARIT IR E WA &

Hhvise 1.19 | B2 K AR R ARIE 4

TRmEs 0.64 | Wb/ #m B 4G 2

T M5 053 | FLEHRLIEM E AL

Hmvs 0.17 | &5

Hhvise 0.07 | fEkAIE

TRmEs 0.01 | AR ELFAH-REE RS
=078 457.18

AR 2a B

www.lhratings.com

26

B 311

i

lw


http://www.lhratings.com/

ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

RS R AR

Bt 4-1 FEMSBIRRIERR (otv2)

I H 2020 4¢ 2021 4E 2022 4F 202346 A
% i
& BE = (12 t) 455.07 424.84 476.93 928.74
e B (1L TT) 2938.23 3059.74 3181.37 3,674.75
F A a5 (12.70) 887.73 978.98 982.35 1,052.76
% (127T) 282.35 274.10 292.23 346.92
KHAf 55 (1275) 875.04 849.67 896.08 918.33
A= Eh i 55 (14.78) 1157.39 1123.77 1188.31 1,265.25
B S IN (12.8) 380.44 512.85 513.71 265.03
FliE B Ai(12.78) 59.06 40.40 8.89 2.80
EBITDA({ZT) 92.64 78.04 47.93 -
2B I 4R (G ) 172.90 76.19 185.23 188.01
B gt
BB LR e B (IK) 16.17 33.07 28.83 -
A2 0% % DEL(IR) 0.24 0.36 0.36 -
ST R B (IR) 013 0.17 0.16 -
&N B (%) 94.25 82.68 70.43 86.96
BT 2 (%) 21.77 14.86 11.79 4253
R AIN 7 2R (%) 3.28 2.55 1.47 -
1IN 2 2R (%) 431 2.63 0.34 -
KB 55 B AL H 2 (%) 49.64 46.46 47.70 46.59
A E A5 55 TR A E 2R (%) 56.59 53.44 54.74 54.58
B 5K (%) 69.79 68.00 69.12 71.35
BN LR (%) 205.67 210.23 206.39 194.36
B LR (%) 93.55 91.19 98.71 119.09
LB A A A5 L (%) 21.63 9.79 24.13 -
I 405 5 55 L (%) 1.61 1.55 1.63 2.68
EBITDA F| 254 (f) 1.55 1.57 1.06 -
4755 IEBITDA(fE) 12.49 14.40 24.79 -

iE: 1.2023 ¥4 M4 5B R 2 %1, 3.2021—2022 SRR 2023 4 6 A K, 48] B HRE T 55 4K F 23.00 1274, 43.90 1A
57.90 1¢7U; 3. L& T Bk AlEFERF EHA AR R A Ak Ak F PN B ARA
TR AE) A, BRETATARIE A 8] F RS oW S iRk R A28

www.lhratings.com

27

Ry £Y

N

r

o\


http://www.lhratings.com/

EsSSEIGRIGERAE
China Lianhe Credit Rating Co.,Ltd. b i Z 4R AT B P RIR S

Mift 4-2 EEWMSEIBLIERR (R3/20D)

Yo\ ol 28

I H 2020 4¢ 2021 4F 2022 4F 202346 A
% i
& BE = (12 t) 65.86 69.54 66.02 62.11
e M B(1ZT) 418.35 451.89 467.43 479.68
F A a5 (12.70) 325.09 354.31 373.68 386.05
% (127T) 53.79 10.82 25.43 49.85
KHAf 55 (1275) 17.88 60.77 43.12 20.32
A= Eh i 55 (14.78) 71.68 71.59 68.55 70.17
B S IN (12.8) 1.25 0.76 1.12 0.57
R S A (12.7T) 14.89 1.17 -0.87 -0.06
EBITDA({ZT) / / / -
2B I 4R (G ) 5.15 0.35 -1.93 -0.36
B gt
BB LR e B (IK) 130.67 77.49 7.83 -
A2 0% % DEL(IR) 1.85 10.96 8.86 -
ST R B (IR) 0.00 0.00 0.00 -
&N B (%) 38.43 165.25 75.38 105.03
BT 2 (%) 80.10 51.68 76.25 67.23
ST ARI 3 2 (%) / / / -
1IN 2 2R (%) 3.47 0.39 0.23 -
KB 55 B AL H 2 (%) 5.21 14.64 10.35 5.00
A E A5 55 TR A E 2R (%) 18.06 16.81 15.50 15.38
= A5 2 (%) 22.29 2159 20.06 19.52
BN LR (%) 134.14 652.32 279.79 144.11
B LR (%) 134.08 652.12 279.70 144.06
LB A A A5 L (%) 9.13 2.70 -6.88 -
I 405 5 55 L (%) 1.22 6.43 2.60 1.25
EBITDA F| 254 (f) / / / -
IR %5 /EBITDA(fF) / / / -

VE: 1.2023 FFHFE M SR RE T 2. 2021—2022 R A 2023 4 6 AR, N8 RIFTA H R HE T 5] AR5 23.00 127T. 43.90
¢ 4A= 57.90 14T
TR AE) A, BRETATARIE A 8] F RS oW S iRk R A28

www.lhratings.com 28


http://www.lhratings.com/

ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

RS R AR

it 5 EFZMFIEFRIITELR

BIRAFR HELR

K IErR

i SRR R
W B
Bl B BOE KR
R BB AR

(D 2 E80E: HKE= (R- 8D 7 E11x100%
(2) n EHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

ZEYRIENR
B UL e R | B ML SN OB ISR 4 A+ 1 25 [ AT S 408 +~F~ 153 IS AR 00 i % D
DR R RH | EE AR 277 B
LT R OB | DL RSN PR B 7
BLEUONEL | SRR SROEDT S5 U B B8 LS N <100%
B FErR
SMEAGEEE | QRRNE+ SR FACRLE D | (ITE BB+ K6 55+ R 655 =<100%
R | RN # R <100%
EALEAR | CEMLEYON-BMEA-BE e D 8L N <100%
RS LEEHIIRIT
PR | SR BT ><100%

ST B AL R

GHR 55 (KI5 -+ 655+ A B L aE ) <100%

KT AR

KI5 CRIIBT55+PT A #H Bt <100%

HEREEE

AR ARF A # A 25 <100%

KHIRRREIRHR

EBITDA | B f&5%k

EBITDA/F B3 H

4R {5 45/ EBITDA

41545/ EBITDA

GHRE R RE IRHR

Tzt

BNV G T sl 15 T <100%

pey) g

GRsh&Er=&i-750) sh &t <100%

LE W e sh it

LE AP TR AR 165 T <100%

Pl JE 151 55t

LB 1 1651 55

T BUESRBE =1 T B e+ 50 B kBl B8 77+ IS WAL A+ IS VAU K T 58 v (101 7 A4
FELIYIA51 95 = J 0 3+ 58 5 M < i 40 M5+ 6 A BYI R AR BN S5+ 1A SR+ A A 1 55 55
KIAGSF =K IE R+ R G5+ AL 5L 1 i+ Feth K I 655

S S = R S5+ K 55

EBITDA=iE 4+ B P AL B 32t + [ 58 52747 IR+ A5 AL B 477 H + e
HBSZ =B AR B ST+ 3% AR B 52

www.lhratings.com

29

A A &Y 4


http://www.lhratings.com/

BSSETSRGEIRAT L
China Lianhe Credit Rating Co.,Ltd. ¥ ) F AT A AT AR

it 6-1 EFKHEGAFRRERESZX

PG BHE R KIGE SRR A=K, f758R~N: AAA. AA. A. BBB. BB. B. CCC,
CC. C. R AAAZL, CCC % (&) LUREEHSI, T—MEHEHRTH “+7 “-7 {57 HoM,
TR i B AR T ARSI

BAa ST 50K T VPO SO 2R 0 m R FAE X HE 7, 15 520 s B R B T PRZOnT
FIBLIMER By, AAHERR SHE SO RaB 2T e

HARSE BRI S LW

(ELER=27 X

AAA LIS IIRE IR, FEANZ AT LG IR, ELMHE MR
AA LRSS HIRE IR SR, RAMATFHITHII AR, SRR
A LIS RE IR, B AR GG, LM EEAK
BBB BHERISREN — B, RAFILFABEMBR, HAME K

BB BRI REITS, RANGHHELNIRK, B AR

B TR0 55 (K BE TR AR T R AF IR 5P E, L ERIR

ccc BHERFISHIRE I AR T RAF I TR, B LM

cc FER ™ BRI AT ERAF R B, BEACA REGRAIE B2IE 15 55

C AREBEIERTS

Bt 6-2 FREIGHFERAFRRERES X

HR G BHE KGR 5 S8 v B LS SR AR 54

Bt 6-3 WHRREREREZN

PRI G S PR R — A AT [ AT RETE I PRAT o PRI SR 70 M IE T . Al
R RIEHSEN R,

VR #X
E TR AREE, ARG ISR TR
R FORARILRE . AR S T R AR
1l TR IRIRE, AR ISR TR RO
R HEPR OB R R IR, RO PSS Y VA MERAERS

www.lhratings.com 30

D y

\C’! 7


http://www.lhratings.com/

EsSSETGRINERAE NN
China Lianhe Credit Rating Co.,Ltd. T 4 Z3EAT B R RIR S

B F AT A A TR E) % F
AR E R K AE T R EA R4
2023 F B =T B R BRI B HE

ARYE AN R M B VR 5 BHE VP A AT BR =] CBURRIRR “IRE BA5 7)) A7 x0k
FSRE, RGBSR A A GLIUE I PFC RON A R SR AT ER A VP, BRER LI
SE SR ER VP IANAS € IER R TEZR o

bRt R A E LRI IR AR (BURRIFR “ AR 7D ML G 55 BRIEAVP B
BHE B ZOR KRR AU BRE . IBG BUE R 2 I R B BOREOR M BT IF & A
ZYEAEA BT LA B0 58 R BR V4 AT

5oy w] A s A KA, R AR AT REXT 53 2w AT E PR
BRI A BRI, 512w LA RE R B A T IR A SR BERL

HRE BB R S D) O Bt 8wl I 2278 BDIR DL  AMAB 2 B A A B A5 12
U R IAT EE KA, B BT BEXT 5% 2 7 BOA A 3 0045 FH VP 207 2R RO FE M FR) S U
WRE BRI L ERRE, LN EAT M, SRSl sif B G ERE R, i HER
ERVPAAR T, FHZ S BOR BRI R & [F) 20 1008 b 35 BRI VP i i ANt 2R

s A FI AR S SR BLRERIF L BORE, B IR E HUE . RICPRE RZER
HAER, Bea A AT LLZS 1R B PR

~ =

www.lhratings.com 31


http://www.lhratings.com/

		2023-09-18T10:58:31+0800


		2023-09-18T10:58:36+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800


		2023-09-18T10:58:40+0800




