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RPKERAXHBLBE=AD, ¥R GBI
BRABBRFABTEEAEARK, BTNE
HERERIF; ERERAEK, BFHE
REEZEHNAE, FRETHFLENMKE
e, XRPhRIAorEBREREZE. &
A&, NAKFERERI, TARIEHT.

2020—20224F K, A F) B MU RF AL G K,
FERE A K 4.06%, T g5 B HoH,
PR, AP0t B R ot . B
G = BT o B

%14 2020—20224F % 202343 A K 8] T 5 L2 (F4%: A27T)

2020 4ER 2021 ER

2022 £k 202343 AR

=15 &8

53.49% 49.81% .14 58.51%
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HemE 371.48 22.59% 293.06 17.91%| 324.49 20.48% 440.62 20.88%
o VAR v e 83.55) 5.08% 131.77 8.05% 152.44 9.62% 411.39 19.50%
HABRYGK (B 205.99 12.53% 155.20 9.48% 126.36 7.97% 123.73 5.86%
1 896.46 54.52% 926.77 56.62%) 826.75 52.17% 813.92 38.57%
E |2 %) 9 1293.8( 44.03% 1423.04 46.51% 1596.77 50.19% 1496.14 41.49%
AL A i 253.75 19.61%

FFA 225t 122.09 9.44%

(65 a s - - 220.94 15.53% 315.48 19.76% 364.28 24.35%
HARR RS T 3% 2.01 0.16% 98.58 6.93% 111.31 6.97% 109.51 7.32%
HABIER B G R 5.39 0.42% 201.18 14.14% 247.46 15.50% 72.18 4.82%
KA AL Bt 137.48 10.63% 138.75 9.75% 142.18 8.90% 124.25 8.30%
g 525.84 40.64% 508.00 35.70%) 522.91 32.75% 520.84 34.81%
BEr= A 2938.23 100.00% 3059.74 100.00% 3181.37  100.00% 3606.28  100.00%

FARR: N3 M HIRE . AT EE

(1) Hshr=

2020 —20224F K, 22 mlALEN B r= /Mg Rl
EWE A FN-1.84%, T EJET HAh N UL
BT FERAFERRE R K, 1%
MRS GEERMT ™ HERT =M 12
PR 7oA, AFTTRER .

2020—20224F K, AR TR M B & A,
FERE ST FEN-6.54%, 20224 K B M4
FEMBRATARM R, A SZ BRI 6% T %
4 N15.342 70, T E N E WIAE K B KT
(8.9742.70)~ L3 448 5 F A2 5 PRIE 4 (1.89
1270 IR JARAT R e A & (L.874470)
JB L R AR R ARIE S (L1912 70) & ARG
Mo s REERREK, FHEAHK
35.07%, FERANFARE (FERATEIN 7%
RN TE) KRR TR A, 202247 K
SR AL RS T A% (114.0912.7C,
5 EERIEKA6.71%) Afiss LHELHE (27.62
fe78, BRI E37.59%) M.

AT AN (B E B H AR
SRR B, 2022 A HoAth S YSTRK T A2 411 22.89
.76, — IR T &k & e RS
IO H SR R AR, A— &R AR BT
AHPNEFHTEH, JFIRHES &5 AR R AR
T NZRE 5 oAl SIUSCERIUK #  Ai 55h
Oy, BRI, 2020—20224E K, /] HiAl
RISGR (BT BAERVE, FHEEAERN
-21.68%; 2021 AR AR T [%523.38%, -2

FU ) AL RS s A PR AR (LR faffx
CHREHTD IR 2022 R AR
F£18.59%, F: T &m A m AR HR A H K

15 20224 K H Al R KRR A (HA5: ALT)

KR BRAR B
1R 48.96 39.11%
1-2 4 29.59 23.64%
2-3 4 8.31 6.64%
3L L 38.32 30.61%
Mt 125.18 100.00%
T K HER 2.30
it 122.89

FHRI: el e

A16 20224 R E b MK IRAT A S (F42: 1L70)
HEALR  BOER KESE KR HE

Eggi%ﬁﬁﬁkziﬂk Bk 3246 | 2ELAA | 25.93%
ﬁﬁg%igﬁg kR 26.49 | 4EUIA | 21.16%
Eﬁgfﬁf&@fﬁ kK 2258 | 24EDLP | 18.03%
jg’gﬁg’:@?ﬁ AR 7.26 | AL 5.80%
jgfgjggfgg Rk 573 | 64U 4.57%

& it - 9450 | - 75.49%

FoA R v B

2020 —20224F A, ™= I H #% Bt B
WGE, AT AR SNE, FEE
BEHN-3.97%, 1ZFHH F LT SR K
(2022 4F 2K 4 Rl 428 i 169 A7 B I T (B M
742.951270) TR HhF= 247 T8 . A E20224F
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J&, 2 A7 TR TR (A 32 2 DA R AR (512.55
f2.58) PR 6 (284.071270) ~NE, Rit
TR N HES10.6712 70 OF R ASFIIF K
PR AR 3.1442 e T 5L T8 FRRFE
AR BT (5 L 2 BT S, ARG
o L8 T s SRR, T,
T P AT A LS M (R , 0KE S0 A 5] 3
Sy XTI H E A .

(2) HERBh %™

2020—20224F K, o~wl AR sh B e ey
K, EHEEHEKI11.09%, FE NN Hih
FEUL A T E . i THR& R, IEF kG
Jfii % TR RRODHERE, B0 s = O
. ARMENEAREAZE R H TEK
R, & OAEREA KB RRE ™, BT
202V F L H 1 HEHAT Fraefh T HEAEN], wlfth
BT, FFAZRIR . HA SRR 3%
PR E R AEE R

B 20224 i, TR B EON EI
P T (71631470, RiHTHE IR A #E45.50
f2.78) A (246121270, Rt
E 1 %0.231270), Rt E I %7.45127C,
FERNA T2 =M B AR B BT E s 5
B EAE R K42.79%, FEEFETINAT
figr i

A 20224 i%, A HARA &5 T AL TR

H AR B & flgt =i LRI RS K, Al
H LR BT (61.014270, AL FAFERR
) OFIEEE (19.891470, FAE FFRERE)
RE, JEH UG THRBE (210.271270,
RN K22.24%) R4 T HA B (36.5912
TG, B EFRIEK27.17%) A,

2020—20224F K, o\l KA MR 0F R A
Bonfafd, FHEAKLT0%, Kt
2y 20224F R DG IRE 5 (136.4512.70)
NE, FEAFESEREES. bR FE G
FRARAT (BURfREFR “RFEtr="), Hf
WESF DL ARt B BRSFEA R T AT (LA
FR“HEEGIET) S . 2021—2022
e, A FEHKIAR B BT ARV T A R BT
w A e, B R A R 5 R
H CAETH BRe R, BTk IEFE 2%
o BAE, ARNZEHHIUN RS kg
B RBRAEE RS, Fod A S sk i R
W as IR SR B A AR M

(17 20224 R K HMBAIE TR AMA (15 120)
paa SRR TEABREGE B S RBASRASAE

25 202148 202248 20214F 20224
s Al 2.77 0.54 3.86 3.73

HEA -0.11 -0.56

E: 2021 4 A K AL A ROR SUR)TE £ 2y A kA Ao R B3k T 8k, 2022
LKA A RANA L2 B RA A LGS S b A RN E) &
R—ART T

FARR: N8 (2021 FH RS (2022 HFH HIREY

18 20224 A K HABAIE R F T BWBEREEL ($45: 1)

s 20224E KRBt | 20214EH14 W BFE ‘ 20224E K 4> REE TN B R BAI A
&5 47id X A VA 5 o
2 N 20214 ‘ 20224F ‘ 20214F ‘ 20224F 20214 20224F
[ REe 40.55 51.10 6.30 3.15 44.04 1.93 2.34 1.45 0.44
EVE SR Y 32.58 31.54 1.49 0.00 28.40 0.33 -0.04 1.80 0.00
ERETE 16.00 12.51 0.00 0.00 9.12 -3.49 0.13 0.00 0.00
THFRAES 9.21 18.45 0.00 0.00 16.33 0.57 -2.63 0.00 0.00

Er B A4 SRRARILE 20212022 4F Ak
FAt kR A3 (2021 HFFIHHREY (2022 £ F i RED

2020—20224F A, o E) My R AR AE
NMIEBEEN, FIEAEENFEN-0.28%, 1%FHH
LA RRMETT &, FEET S in 8

RV, #RE20224F ), SR ET R BRI S
R A394.3214 70 (Hrb: SE LR R
PE D 7= IR T AR A377.7544.70), BB E 1T
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NF g B T H BN TR i
RGOS 7T H AR5 H
<mn$imﬁAWAM%Mﬁ,IEmﬁﬁ
EEPy O R ETHO TR . 20224F, 2
&ﬁ@?ﬂﬁ&ﬁhﬁzmhmﬁQ&@m,
[ LL 4. 7.82% .

BE 20220, A A PIrA BT FALSZ 3]
Bl ) B 7= e H B & 11457.1842 70 CUL B
3-2), FEONHTHER LA BER
AR TF R 4. RIEE%, %
PRBE ™ 5 [ R B8 7 S 401K 14.37%.

B 20233 H ik, A F] BT LA AR R
H1:13.36%, T bt mBt et — AR L
S FHE AR, sl T L A BT
TP AT IR R ER S o

3. FALM

2020—2022%- K, NG PR HABAR P
K, ROBRAERATHBEAMAELK, RE
LA R R ES; IR HABRER-TAE, R
MUAKIHN £, BhhFi2RE.

(1) Frfg #H

2020—20224F K, A A A #H AL s ke 1Y
K, FE¥EEHK5.19%, 202244 4982.3512
TG, SEWCEEAR . SR ORI A B AR B G B
PG E A (20224 K o B2y ) O 28.11%
10.76%7F153.96% ). Hrfr, LB AR BT A L
FARSHG T, 150 e AR 53 T 5 36 e Js R 4
GAEERT, ROEFNERES) EF f T
DEBEFAF (ZRAEHATD FEBRLEILT
50%, 2 F]DHUB ARAL S IR FF RO oAt
BEE T A KHIE, 20224EK 43.90127C, 1
A F|ARIRAT B & R E BRI,

B E 202393 H K, AF A &R G EAF
JEHE£:7.09%421052.0112 70, FEJFEFKEZR
WEFNG I, A DBUR AR AL AR AL A R
K:14.35%.

(2) ffi

2020—20224F K, A F U EiA DK,
Y A K3.56%, 20224F K 72199.0312 7T,
DL Bh 765 A T (20224F K 1565.09% ). 7] 3,
AT AGHE MRS, FHE AR
N-2.01%, = BEET—4F ) B SRR B0 67 £
DAL R s (R A AR 5h 20 ik
-10.88%7#11-13.01%); JEJizN 1 fFTEE L, 4F
5 418 46.96%, T2 BT ARG A RV % 40K
FEETE, HARRKIE R AR E R RIE S K
AE MBI Y, NAMGERRE R, FEJET
A TR 4 Rl 5 H K A Rl S R 4 i
AR IR S RAT I &K hiT7

K1 20224F R i 5 4 2 B AR

P

= BLAF IR = R A F IR AR TS G
=& R Ffilt HoAt it 3l 97 fift
= AN [ G R B R

ED O AAFIRAE AR ELLER, L2RTRIRRE

Tt RR: N MSBAE . BRE T HE

K2 20225 ARAE i sl 4 f51 3 ZEH AR

E

SRR s R E  ARBRERMERE

E: W AMRGAE HERESLEN, LEBRTRARE
Tt kR N MEHRAE . RS T HE
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A19 2020—20224 KK Atk dm (4 f2)

5325 20204F  20214F | 20224F
HEAP R 199.97  201.96  210.96
PRUEAH K 147.88 13598  148.39
(EIEEEE 168.02  140.08  136.94
SRR 11.59 11.62 11.95

N 527.47  489.64  508.23
S —4E BRI 7048 11147 77.75

FoALRR: a8 FiHRE . RE T HE

B A 20233 H K, A A S fit s A AR
14K:16.15%%22554.2712.7t, sl F AR s)
Bt 3 ) 5 ARG 24.21%111.83%,  HiAth
mah . KRR, NAT R DA S
WA ikt H A K SR sh i b o 5
62.66%.

545 J51f . 2020—20224E K, /A A 4k
FRFET R, 20224 K 41188.3112 70, HHRRZ
P B Am K. 202343 A K, . K58
R AT G K 7.53% F111.36%, a4 i
2505 _EAE R K 10.42%, IR S5 AR S AN B2 .
N\ A AR S5 SR

£20 2020—2022% % 202343 A K3 15 5 A

(#f5: o)

o H 20204 20214F  20226F 2023¢F3F
LGS 282.35 27410 292.23  314.24
KIS 875.04  849.67] 896.08  997.86
RS 1157.390 1123.77, 1188.31] 1312.10
B 69.79%  68.00% 69.1299 70.83%
S AR 56.59% 53.44% 54.74% 55.50%
KA mAKIE R 49.64%  46.46% 47.70%  48.68%

TR A MGIE, W FIE R

&21 ME202345FH K8 RI G B AE A
(Bfz: . L)

TS R REFPR  FEHE AW

214 FBT %EMTNO0L 3+2 3.68% 10.00
214 EMTNOO2 3+2 3.77% 15.00
204 flf BEMTNO0L 3+2 3.50% 17.00

FARIR: BRETASARIE AT Fob 5632

4. BARE

2020—20225F, 8 F b Bk AR
K, ®F, BFRELFHRKBAFLERE, &
KREBALT, BLXATHRAETLEN
AYR AR RS, HEFRARREHA, o5

R TAEKRERBARITRFEE, FEE
TR T ARMET SIS RZ TS

2020—20224F, A mIENLSBRNREFE K
B8, (HBETH" BRSNS R T,
EOV RN IR R . 20204F, 2] 3 1E) 2%
b T A EE T S A BN R IR SR (&
R 2 IR A TP S B e B 1) % 4 5 B B 4
35.971270), FHEF| AR BN B % v R
g, WA B RO Sk 28R R

%22 2020—20224 B 20234 —Z E /N3] BAE R

(#45: f20)
o H 20204  20214F  20224F 202)?f3
BN 380.44 512.85 513.71 200.18
ENLFER CRERE 0 0 ) 5
RIS ) 5 21.77%  14.86% 11.79% 11.23%
EALFNER (FE4 . 0 . .
B ) 6 16.19% 11.18%  7.11%  7.26%
e 9.30%  14.99% 16.479% 18.29%
R 22.80 4422, 30.97 7.66
A RMEAE S 13.20 6.0 2.28 3.66
oAb A 1.20 0.95 1.03 0.33
BB B R+ (5
o -13.74 -8.63 -2.87 -0.30
AERR
FilE 59.06 40.40) 8.89 8.86
SN N e 3.28% 255%  1.47% =
IR R 2 4.31% 2.63%  0.34%

TRt RR: WM SRAE . BRA T

2020—20224F, A mE IR AW T
F BT REA sl B A G XS T H TR
Felieas, Kb USCER AN E AR AR 4R BRI A
FAE—E WS AR EZS BRI,
F PR T AR PR AR R, %
FMATE TARTI UL s i 5% £
Rz e, 5 B A s HAb I G B,
WA PR IT P B D F I (LAAE TR RN 2R R
F). 2020—20224F, A FF BT A R E
A F 25 A 5 A 460.95% . 124.429% A1
373.91%, XFAE ) SR UK B3

2020—20224F, WF& I HE S BRI
N WSS R DR TS A RE

5 A= CEABN—E AR KD 1E

b AR=CEL BB —E WA —FE S —FEE R R4
—IR RGBS S I — PR ORI BT A1 o5 S A — PRI 2L A
SCH—AMRIAD FENE RN

T A= B e
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ARSI ER TR, A R M S BR A
T, BB A AR AN O R R 91
HI T AT ML R R s, 20224 1 A R
ML EFEH K.

%23 NEEFMBAEZBMMAR (45 ALT)
#E ‘ 2020 | 2021 2022
F £ £
Al it H B R A R I U 45

6.16

B an

A BRI SR B R BB s | 5.24

P ER BB R WA BB lieas | 477

AR SR T RAMEBRIR | el 1005|1013

Pl

b BB AR AR % 7 A A B U 2 0.01| 7.83] -1.60
FA A5 T H5 A HA TR R S 2 | 9.79| 1086
R B AE 5y P R P B I T Y -l 623 1.68

B ORI TG S I 015 A0 70 79 0.5 74278
-22.331¢. 70 1-10.5712.70), AR IESIIN 4
RS BB OORWTROR ;s B R B AT
WMEAE, A F ARSI s AR E.
2020—20224F, A A B BHE S I A I 1
M IE. Hr, SmirsksE wmshilein
RRakim b B A B K, 2 E i &
PG BN G IR A -4~ TAL TR B, A BAER
KIRORES | SRl Al 22 L s S I S A 127t -

20234
1-3H
BEEAI A TN | 602.15]  633.18  658.09 287.16

20224F

FortRiR: N8 TS RE TR

K24 A NAMMEE R T B R (B4 AT)

ZEEsh I &t it 429.25| 556.99 472.86 161.08

ZEDRSTRETM 172.90 76.1 185.23  126.09

I Eh BN /N T | 1383.36]  680.33  805.82 608.21

PRI A R /M | 142299 760.30 990.89  529.59

. 2020 | 2021 | 2022

#H &£ F &£ BRIEHEWEFH | 3963 -79.96 -185.07 7862
L)é&:c@@if%ﬂliﬁzﬁﬁ)\%ﬂmﬁﬁﬁ 16.77 EREATNIE R 133,97 o 018 20471
R el
F N M E TR R T s b 387 891 9.60 BRINEh &N/ | 504522 408.84  377.49 1042.07
5y MRl e 0.05| -4.48| -1.87 EVIE P4/ | 5077.07| 47141 347.90 1097.00
HoAth AR 2 4 Al T 025 1.78| -4.49 BEREPEMEFH | 3186 625 2959  -54.93

FA IR N8 FIHRE . BATAEHE

20234:1—3H, A FEEIE M 2k
200.1814.7C, BEFIAIHIGEK39.42%; SLILH]
T 5.%18.8614 70, 52 THKIRAFFAMEFRIE SR
A Tk, FE S AR (-1.28120)
7 M.

5. AR

NANBEFENALAKERRMARAER
N, T &AL ARIE I I F IR A L 545
BHAYR, BRANABEERS; BEED
B4R E, SHIBREEITEE.

2020—20224, HFH". PRGN EA
MV ARHE S 20 5 A5 A T 32 75 SRR L 55
JETI22, ARG E GBI IR B,
{HUR AR FF BRI N, IO\ SETR T & —
s BT RIROR B P B R g K (AR
TS BL AR 15 7 N-36.2212 76 -82.16147T
MI-145.074270) VAR Rl AR B HERE XS P %

b AP 94.25%| 82.68%4 70.43% 58.39%

FAtRIR: N8 M HRE

2023FE1—3H, AFLEIES LRI
P& ae: EERE (o) WE
SHRTE, BEVIESILE AR R .

6. I2fistr

NS AR AR AR A LR ET, KR4S
A NAABRREFTLLENGE
AREABEINR, RBAELERE, LELEWE
Rl ek RE, SHEARBGHRE S LH.

MBI AE G, 2020—20224E K, A
FLAN LR A ) L R BN R, SE e
msh s sh B, TR K, BLek
BErE B A R G S I B Re ). o F A AR
FiatrR I R 4.

MK FER A, 2020—20224F, A ]
A5 55[EBITDAZAE LT, EBITDAF S A54L
WA TAT. ArKIAEGEIR—#K.
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£26 AR AR (A5 42 ALT)
BiH WiH 20204 20214 20024
ah A 205.67% 210.23% 206.39%
ST A A 93.55%  91.19% 98.71%
20l | RSN Fu 2163%  9.79% 2413%
i rery—— 0.6 026 063
LA ST 5 55 1.61 1.55 1.63
EBITDA 92.64 7804 4793
K] 417 %/EBITDA 12.49 1440  24.79
MR | SEEI RS 0.15| 0.07, 0.16
Hiks EBITDA/F] B3 1.55 1.57 1.06
ZEIEIR B 2.90 1.54 411

i TIRAKZEEHNLAELEH, TR
TR B TATARIE A E) M SAR S e

B 20224 K, S N v & s AR W
N $E LA HEHT DT S HE LR R %0183.3314 70 . # &2
20233 H S, @ 1EAE A AL & I CEH
PAHLRA R AR (BURERR “ 4 6% X4b
LR ST AR A3 2444 7T

B EiRkAh, #E20224F ), A RHAMELRE
RH86.4014.70, HAHLRTT LAKEIE I ™ A B
A CBURfiFR “Hmihr=”, BERL A
600743.SH) JNF. M, fegeth ™ RVGHIX E
BRI T e % iE 8 Eihk 2z —, 2021—
20224 R S W H G BNER, RER AR TR

A2 HE 20225 RN G A SRR (R4 1)

R AR | HRER | &
e 74.00

VNGIF N —— 15 F LR
et izt AA R A 10.00
o EF S 0.83

xR I {5 FFEAR
PR B A PRA 0.45

o |hRERR CRED mEME| .

SIEAT AR 15 FHHELR 1.12
it 86.40

e AR R R A A 7R R R
TR A8 TR

%28 2021 —20224 4L db = W SR L (45 LT )

RIS RERE AERE | R
20214 K 562.52 104.29 81.46%
20224 K 444.66 62.84 85.87%

BRRESK | AL
20214 136.93 -16.18 -5.76
20224 109.24 -39.44 -47.42

FeAtRiR: AR SR

RYAFVA T - OV TAE N T4 [ 2%
20224F10H, BARANRAN (5 JFdbn
PEIX BB ZE e (B —) . Hemhddnl (i
D, BENNEEE R RED BRAF, F
WATER: D) 1ERA S — 17 R ST To§+ 1
TR 938.797570; 2) iERA AP —m
Ji 5 A B R A4 00 T 23K 4589.67 J5 76 3)
TR A4 5 — S A F 2015466 H 3 H it 2 S2Bx
fiE 2 B @A RS (LR SN
. #FHALPRFZAriE (2019428 H 20 H A%
N BRARAT [F A R R DT 3k R 2 bR D . 2015
E6H3H BB HEZ HIEHFRE, #itse
20224F9H8H, 44 1992.30/17C, HjF&sL
brfbiE < HRLE BN RIEBC I 4) 3R A
AW 0B — R IR A5 AR I A A R 5T
fE; 5) iERHASH A AR RMIFIAT. XE
P fREH. 202392A7H, WRME—FHIFLE,
HE20224FH TR A H, R d R

QMR HEAL T T P30 X H 7 B 45 R il 45 S5 0
AP (FHEL4E [2016]) 15), Smidde
P b 4 Rl T B LA PR /A W] 19984 /R
g I e e P B T A i i3323.44 75 08, FEA
I G5 AR At sk () S PR Je i H S 2 S PR g B sk 2
Hib ORI ERD, % BB giBiak i 4 2
I NG . ARYEFRR HATE S, BRI R
e AT Al 5 T e AT B R T A F I B
ST E PH RS A, S PH KRR T4t
WX IRIF R EH T RPAE” E5MH
NEURFARETUH , BURF SR A [ 5= 4% 5t
Jr R BT . AR 20224F i, IR
IO I A S AN . o 38 0TS B SR S 1 R TN
6646.89 /)76 (Bl A4 H50%).

HAE 20233 H K, A A GV RERGRAE
A E1607.5244,7C, CAT #3245 %5 385.5914. 7T,
T ARHE1221.9312 76, Horb: AFIAH LIRS
FAGHIEA27.5014 00, CfF IS8 217912
JG, PIRAEEA05.712 7T
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7. NERIE (FBE) ) M A

FHNE ZERRANBIL, T2V HFEFT
T AL, FiEHETILSE N AMET FIL
BHRBK, BEKATABRAHT; &3
% AR RMREME R, HHEALET R
LN G AT a5 R E A
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A= Eh i 55 (14.78) 71.68 71.59 68.55 69.00
B S IN (12.8) 1.25 0.76 1.12 0.27
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