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% 1 2012 4~ 2015 4 3 A28 28 L SMAREFEMRE L (E5: 1270, %)

FEWZBN BN 5 He EviES
H 20124 | 2013 4% | 2014 ¢ 210}3? g‘ 2012 4E | 20134 | 2014 4 21(11:)? 20124 | 2013 4F | 2014 ¢ 210}3? g‘
fizhis) 54.86 61.03 67.55 25.52 59.11 58.18 57.32 62.06 17.04 18.04 16.22 15.19
1 26.95 33.02 33.74 11.60 29.04 31.48 28.63 28.21 15.31 15.66 16.40 15.11
FH 8.78 9.10 9.00 2.84 9.46 8.68 7.64 6.91 10.24 11.61 12.24 12.08
R 2.22 1.74 1.53 0.44 2.39 1.66 1.30 1.07 6.18 5.60 8.55 6.39
Hoft 6.01 0.72 5.11 1.75 9.42 9.65
At 9281 | 104.89 | 117.83 4112 | 100.00 | 100.00 [ 100.00 | 100.00 15.63 16.53 15.52 15.20

FAPRIR: 2 ) R

A B RBRBNCHERERX T EM S YL E T, KR EH T RREEIRS

1. BH AR aME

TR A FMEGAZ 0SS, H R
IGO0 A (e g  YLPE, ER. TR )1
PREFHAY, BEZE R REEEY 5k, ARETH
W s B E U N 67.55 12T, [FIHLIE K
10.68%; TAFIFE K 16.22%, [FLLiR/ 1.82 4
B e, EEBTARRERETSHEL, 6
Sy AR S EE IR T EL . 2015 4 1~3 H,
N E TR SE BN 25.52 {2 7T, [AHEg &K
24.67%, R A FEV FE T rE Ik T B sk
AR, BRIFEN 15.19%, [F L 2.85 4
EF=0

A FRETVAS TSR TS R 7 i &
R 555 R By R S RN 25 T R R T
WA o A AR RRB A TTIE (1R 8 S, DLAT i
B R 35, 2012~2014 4E, A TP
PRI GE T T 1E (ZR e RoKs2)
14 7. #2015 4 3 AJE, AaE@Em A

B 5 ARATBE R T W93 T AN RA

A11)E 183 X (KLY, LGB kExE
JE D, #2013 AEJEOHTE 13 5K HohoksEy 121
K LEAHET 37 &K, WKIELART#E N E.

AT X IR, H AT AT 2
EHRTEIR A FIVLVE A B . =23k . #=
2015 4F 3 HJE, WA 158 X, LA
1M 15 %, JPHETTE 1 %, HIKWT)E 4
%, VOIS 5 %K #rgiaimflik 66.36 J1-
JiKe o, ARIETLPEA T T IR R i 1E
B, AFIRAT L REGEABT. HrawiE
15 £ AUV L AE W FE A & B Ak
PR, R R 22 55001 38 TR BT e 3R T 1)
T B, IR E AR A R . MR =TT
ITERRRE, AFKEY]E BRI T
i, AXGE T AR K. & ARRA T H R
BHRIE, KRELFMETLATESE S

PR .

B HEA R A MDA R3]



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. E&E?i?é&%g\%
&2 2012~2015F3A KNG AR TARGITERL (£15: £, FHEL. FTA)
2012 4EJE 2013 4EJE 2014 4EJE 2015 4E 3 A&
X35 A ZKH A ZKH ZieHE | KB ZieHE | KB
R o & R o & K& H & R H &
] 81 35 23 92 37 22 95 37 25 96 37 25
PN} 12 1 - 14 1 - 15 - - 15 - -
[T R - - -- 2 3 - -- 4
Ko i} -- -- -- 1 1 - - 1
79 -- -- - 1 -- -- 5 -- -- 5 -- -
&it 93 36 23 110 38 22 119 37 25 121 37 25
e B AR 273786 | 89848 | 55708 | 426962 | 56705 | 51000 | 526442 | 66360 | 60465 | 536713 | 66360 | 60465
A& 1077 1115 1150 1162

FAt IR A5 R
JE: 2015 4 3 A RMAE R CIEHIRE .

20054F7 AR A\ LA« 20 m i as” Mor
ah T R SRR, BRI EAKIE TS
T, i FH 20064 & T 4f R Al 7 5 35 T 4
B o BR2015F3 K, ARlIA R HBE63XK
(BRI 28 R IETEERMIERD,
HEIZMANL0.1577°F /2K, |G AT e A
W Hh38F NI IEWTAE 10, 255 ik
SLAEEHE . AR FKE S KR R
P, HEORFIERE. 757, LR =g
AR T . 20144, AR S
SEPRN9.0012 78, [FILLIEAR R faE; BF
KRIETFE12.24%, [F]ELIEHN0.634N H 4 A

H AT AT MK B ERR D E H 5,
KZ MBI, HI1EB50085%LL |,
T o s R B s o, AR B 2 A
AR B, A BT A H ]S FR BT
PR 154 ~204, FH A A kiR 7 FHL 57 & [F)
WAL, KEZA3~5EFHE K, HERZ
WA F) ARS8 L. I =E N TBT S
H Y A R 4 Ko Wl 7 2 S PR AR 1 K
£ /AT Y R e R A R LR iR

A3 2012~ 201543 A R R WAk 115 H L
(45 R, FFEK)

ZIE. BEREL, PR R, B KPS R
AT AT H R, Gi— SHRFESIT AR, HIF
KT PN E ARG WL RS RGE
ITVHE RS, B 2R, AR CIA—
AR EMHEN R, HERZEBR. BN AR
RN B RS T RIFIATER R . 2014 FEA T
BT AR HLRT 5 KL R R IW AL 4.79 1276,
R TS5 S R A L B 7.23%, SEA R
RAK.

A 4 2014 F3) R A SAT A KAR S R R A
(%45 T, %)

] BT AR ER
B RIGEH A
Tl ChED ERARA T 2244534 3.39
WA ERARAF 6252.59 0.94
i e 22 B A T ) S A PR
;ﬂﬁw%ﬁﬂ 7465.63 113
ﬁﬂ%%%ﬁﬁﬁwﬁﬁﬁ — U
g%m%ﬁ%ﬁﬁﬁﬁwﬁ 6002.07 091
& i 47896.14 7.23

B 2012 2013 2014 | 2015 4E

FJR FJR S 3 A%

ST 28 S B 23 22 25 25
EEREE ]S 22 35 37 38
WE BT 89272 | 86566 | 100670 | 101503

FAPRIR: N8 RApE

RIATT T, ) Ak PSR o XoF 3 8 o R0

FAPRIR: 28 RpE

AFEH IR ek FIE, Fik
=M, 2014 ARG E 53 ) o5 R G A
65%- 27%F1 8%. JEEFVIFLELIERE /] LAKT
w55 KRR AR 7130, ARSEET 2006
SRR 2008 AESERGE IR TR O — A
BEE, 2, YRt de
HHNE . #E 2015 4 3 A, AFYR
RO Gt AR 13.88 JiF Uk, HAg

B R R AR A R3]
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BRIFVR AR

PETEAR 1.14 J3°FJ7K, REEMHA 1.60 J3-F77
Ko LA 2.40 JFJ7Ks Wi o H ¥
& 45000 /3, fiff £7 B4 4% 21496.80 it
(2015 4F 3 HKK S%0, 2014 4F 1~12 AR
mlCi% £ 4A 485000 Jivt. [AIR), AwRIFELL
VG448 H 55/ B TR, S EE A 0 3
FARSHR A 14 DT AILPEE . T 6. 1
U FIEE PR3 T o

H A2 7] A2 0 e 48 e R B2 B T ALl
TS AERREENEN. BARNE, AFEN
b 55 729 7 T 3% 001 R K ) e 7 i
FEARKMTERRS, Raaldt—L ks
WK T Rl BRESHIN, A F SN
WOE PR, 53 AT R EIR, AUk
N BRIy BT A R

2. BIHK

B 555 5 oy w4k T 55 2 5 KR
FTEN S, 20144 B ARSI A 33.7442
JG, [FAIEEIEK2.18%; EF#16.40%, [F]LLIE
0. 740N E 4 s AR E TS EEAE Xk
RN =EIOT, BRI R IAIR, BHATA
FIRE 1 AT WK PRk . 20154E1~3H, A
OB B sz B I N 11,6012 56, [ HE B K
18.25%; FF%15.80%, [FELAELA K.

B 201543, ARMAAIIIE29
%, HAuplzob e, Tl s
B LFRAT RIS . WA IX A,
FE24%, TLIHE3K. T ALK, HKHL

A5 201543 A &RAE B HRITEHERL

I1ERE I1EALE FrVET H LN i

IR 2009.12 | B
Kb 2011.09 | &
5 BH 2011.12 | BF
HE 2012.09 | A
. HiBH 2013.01 | %R
PERI g 201300 | #l%
HH 2013.09 | R
7RI 2009.12 | FH%E
Gl 201401 | BF
S Gordd 2015.01 | B&

s 2004.10 | HANE, oMK
AR BH 2003.01 | %%
RBH 2005.12 | %R
FIK 2005.09 | BH
A 2006.09 | %
ik 2006.10 | FH%E
i BH 2007.09 | %%
N M 2008.01 | #H%%
TERRE 2008.05 | ik
MM 2008.09 | #H%%
o 2008.11 | it
WA 2009.05 | #H%
T BH 2009.11 | A%
X 2010.10 | B&
kR 2012.05 | #H%
B =5 2012.09 | #it%
. R 2013.03 | #%%
S R 201311 | A&

FTA R IR 8 R4k
i 20155 1 AFFANFF & 3.

M ERARE, HETam Aok,
HanZeE IBCE OV, BE VAT PN IR
BB R S5 AL ST v o AR T 3
N 2] AR b A S8 P B R I R AR
59 SREME N HUN.

k.6 2014 £ 5) T RAIEIT A KALF A R
(%45 Fa. %)

%, WA S H R e Y il
NFEE NS EES AR W AT YT & B
ERERAEE MR A . b, oy SRS
IR E AR AR ERERNRR, i KEbraRAT e 2
- ‘ ‘ o I 5 5
TR G T AT RUAS0%. FATETE  man 1231421 258
MR A A R F A E SR, S mRE S EEE G (K 11243.38 2.36
#) HRA
A= 1& x= S TR | .l
N H A RI61%. E{;Egi%%k (ki 10172.05 213
& it 62276.36 13.05
TR A E) Ak
¥ B L B A RN 4] 1
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BRIFVR AR

EAEEH b, A FEEAWILARE 5T
HAE RS 7 AR 51 S o3 17K . 20094
i, AFIKIIHET 2 0], R 51 9 2
W AT, AT EE R E RIS, Baie
R OB BON A RS BN RS E SRR .
[ o3 7 5 AR B A A IR A FI AR, #r
TR, RS IR E, 4R
i . B 2015453 H R, A F] H B 3T
WA 217597 N, 20154E1~3H 4, 250
H 2 S AN8.8514 76, 45 HE i HH58.20%.

FETS S 7T, 20144E 28 =) 1 PR LAl
SR N i AL 16,2312 78, o5 F Bk 55
SRIIA  HE 8 513.05%, £ o EERHIK

HATA 7 E 585500 A FoMS, EER
R EEEMRATE G, Bom it
TG HMAEB0%LL FoNEA . A H SR E T
FHIN155204F, H £ H20204F ~ 20304 3|
. 2011~2013%, A H A4 R
DL . AT IR A0 S A W Fsk
s, AFRFRSEIMKAAEYF R, KK
B Ak . SRR E, IREAA
Yl B, ST T A BRI AR TR, 3
A, R RIS

A7 2012~20154 3 ARG ERITEAFERH
;Idé—;}t
(#45: FEHEK. AL BIA. TIFEFERIA)

B 2012 4F | 20134 | 20144F | 20154E3 A
G 16.19 24.95 30.90 26.77
HAMEM 17.92 19.91 19.91 24.97
VSRS s 75.22 80.41 76.66 81.87
PR 7900.91 | 904535 | 10281.34 3108.26
RE2Li 23.88 27.80 29.37 27.32

FTAT IR 8] RAk
E: R @A Hh A EEGR

=T WA T E L SN B EE @R

TETFET BN FFTET HAHNERFAA ML, 2
sy SamaLRAZE, BRikPit A mATamEs, &
A BAHEAR,

3. wFFE

S R A R 9 B T S ) R I e
AT T 20134 1E 2R A LT B, AT R A
PV S EITIE LR T 54 L al & 10207 Mk A5

K.

4 v W _E R I T 2013412 A 26 H 1E 5%
2k, 2014510 H29H , A ) IE R E A L =
BTG ek, BEPCH. THLE . ¥
fEW) S48 FIRIE, L0204 1B fkIE . =
TR & KRR & (A Hh B A X R P Bk
W) KHFEFE (RSN GEIE ISR TE 1)
MGG Knta BKINER
BHE S TR TG 28 . A S LI 4
SEEUECIE R AL B, REiFEe (BRaE
WL o, BURREE. T RR R D
KA G5 XS () G H . ARG
FE, =R &R RLS R R AL
13.1542.7G, FHH4.0912 70 H T Hpiiicik ik 5
¥, 3.2412 701 T B2b2CLE & ST 6 2%,
LIS C TN BE R ¥, 1712 e A%
JEEE, 2.66{40H T EMHHMET, 0.301270H
TR EN R 4. B E 201543 A K Bt
0.7214.70 (PINFFRCHZE, CHiATCE 5
F=0.121470) . “FE R RE, ARSI H
JER SR L — I R, T3 T A A ) £
I, UK AR [ R R A b 23 1 R K
P — AN 28 b ANZR T 1) 4 U 3 A5 3R 58 (1)
FER, I8 sy B AN 0204 H AR v i
%G

HAE201593H K, =B TFHOEL 8
WP T2275, SPGB WK TR
FIFIE. EmTEE, BURRSH . TRRIGCK. 48
AP T T . HRTARSE =07
ARG ERBGEYT, BIEEAR, BSE
REME SRAT AR

201543 H3H, anlmfF & EAEENL
%, VBN S — RS R, “ Ak
W7 LIRSS TR, R R E
Mo A5 G ORBE B DRSS T T 38 BA e 4R 3
HT, 20 w5 i)l 2 = R — Pk
R, KRS R) SRR E R, RIA
A ER BN PR &, X RgET AL
i RS BEPUERE, HaE =TIk

B HEA R A MDA R3]
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BRIFVR AR

oA IR T A, KIRERIHIE, 2
WERRRE HIE . 2w ] vh RIAE P B E 13T
“HMECTS “A/NREEIR 7L “ LN R
SR IA R, PERBCIAIE L, T A
Yok B A 97 N F K

4, HAbk g

FENL SRR BRRMR BRSNS
Ab, A FRFE TR DA TR R B~ T R
AR SS T S F L AR
i LIRS 20144, ARSI N
g T B 22 1.5314.70; B 2351 528.55%, [F]Lt
2,954 H 43 i, FERPES S HBY 7K,
AFEE FEE PN RE SR . A E R
M= RO 25 R 2% TR R s, 52 H
8, NAFTE AR, LhArsiEE
R KAGEM IS E, MR 4 A ik
AR . % 2201553 H K, AAA H 2.
HEF BRI A5 BEYIAEdE M B
B % T RE . AT HR, TG 2R0E,
BT AR AR TR A . A5 B

MR ERF, BRAD D BRI A7 55 X Y
B TAHE (20144F SEIL Y B IR N5.08127T) .
BeAh, HAEEEWS, AFBRSHNR
JETT B A B AR S5, 40 b HoAtal 55 N 1)
60%~70%. [FII, [T HR A pr Ak i sz AL Ak
T OUHRS TR B It R 0l AL 5 sSRe
FHEMEXNGONRR KA. JLERRILED)
RETE AR S50 H , 20 5 Fodll S5 WA (1930% ~
40%. XLV S FEAE ST, XL B
JEASCHARAG, X2 7] AV A 2 b 78

5. REkA&

AT AR ARG EHIE K S w8 FE A
RIS, BT R “Hr B
BN EZN . HR AR AER. M TS
W, EEAEMRSE. XA RIS EEM
FIFTUEBE , Hrb P of s 51 B 2
BOWEmRIE, P54, SIS
FEW, A TR L LA RIFEHE B4 75.92
2.6, #% 2015 4F 3 AR % 27.09 127G,
Tiih 2015 4% %N 21.75 47T

%8 NE ARBAITR (B4 124 %)

: w7
R, BETE LT | R e B EH T
4 2015 £f 2016 £ 2017 &8

55 B B AR 5T H 16.30 3.52 4.89 4.89 354 | it 2017 4EJE5E T
Y s E 2.00 0.81 0.6 0.6 0.08 | it 2016 £ 58 L
355 M T E 456 2.30 1.92 0.46 - | Filit 2015 &E5E L
HEIZ 1 11 H 32.00 16.54 9.99 7.99 2.00 | Ry Fil 2015 458 T
IS E 21.06 3.92 4.35 5.80 8.02

& it 75.92 27.09 21.75 19.74 13.64

FAPRIR: N8 RApE

4 v R R I H R SR AN 19.68 J5F
ks o, ETW . ZETHRIEE S TE S E R
HIAZ) 10%, E BRiTRI2 5 00 B s @ s A m
50%, A ThfetE HALIH 8120 5 0 H
SHIAR K 40% . %00 H 2 4% % Wit 16.30 127G,
# & 2015 4F 3 AR 3.52 1476, THiTTE
2017 FJR AR E T,

MEE I E AL T V0 11 43 7 XUbR = i
SRFABAICAL, i 296.9 By, S ESH

2y 60 Ik, —ERMELGY .
HIPRET R B 3. 1 SN A XL TS
AN# BEREERIIEE T — 40 B bR i 25
Ak, TUH MR BT 2015 ARk
AN TSR T 32.00 14T, #& 2015 4F 3
HIE, AR C#%% 16.54 1276, Hrd 7.69 127t
RNTUT R, AT CNLEE R .
AT RIFEAR K 5 N FTT 207 KT 1M .
VIR 2015 4R T4 43 5%, |1 RALKEAR

B HEA R A MDA R3]
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SRIR AR

PR EAE LTI o ARRBTF )G I H B4
206 3 K BE/RWIE N E i, HARS RS
% 2015 4F 3 RO sk 3.92 126, A
AR 2015 SRR AT HEEE 4.35 {2 e T HIF
JE

MEE, AFRRREEIETEW, T
ML IR TR R M R R SR, A F]
MR SAYEA NS

. ZEZEERER

20137F10H, AFKAT1I2MC78 “1383
MTNO01”, [R5, HER S OMMEER
SRS, iR BB A5k,

+. ME o

AT HRAE ) 2012~2014 I 5510 3 R e
SUPIMHS BT RS @ A1) dit, WHEA
ThRHEL IR B WL 4518 . 2015 4 —RF
LA€7 TE S o

A FAR TG RS R, 2014 4
A I B LR R A T i T AR 12
%, I AER R AT AR 1
s GIHEHENRED> T AR 2 K. #E 2015
3 AR, anlEIFERE 2014 R 1 K
B BT, 155 G AR 6.14 14 T0  BEAR R,
B IO AR B0 W 55 AT Bt A — S S

BE 2014 )i, A F AT AT 148.48
1276, P ERLRE 33.39 1270 (& /b Bl A AL
70 18.55 12760, 2014 FESEIUENLIRN 128.05
{¢.5¢, F)iEEER 2.97 127G .

BE 2015 4F 3 K, AREHBE S
189.44 12, 7t, FrA &R 50.84 1670 (&
R ALZE 29.05 1270). 2015 F— =T SLHLE
N 44.97 1255, FE LA 3.27 147G,

1. BAlse A
2014 FEAFENIRAFR S K 2 128.05
.76, [FIHIEK 12.44%; [EH, AaE s

HIE (13.07%) B T EN RN IE T . 2 thse
W, 2w 7E LR 2R N B A 20.62%, [FIEL
/> 0.64 NE Y R

MR R R, 2 FIIE AR SR A 9% FH %60
WK, 2014 455 18.33%, [AHLiin 0.72 4
5 sl 2 AT 9l AL R LAY &5 2 A O
(2014 4F (5 HATR] 9% FH 1) 88.62%) » IT 4K A
FEFN TR, A58 2 P . Bk
A, AEE SR G e, 6 REAR
K, R A R .

R4 B PR T T, 2014 4E A B HE UL A
0.01 1276, FERL AR 1L F 1K IR A R Bt
Wezss AFVENEANMEN 0.37 1278, FEARTT
B, o5 4R A 12.40% . oo, BURFRRD
0.28 1.7 (15 75.66%, = E ABUMABIALI):
AFVEN AN AL AL B e ek SR
SRR, 2014 4504 0.18 1470, MBI K.
A FVENMAMENS R R — 1 FE L DTk -

2014 4, ZEETI S HEEIZL B8
FRARREE F DL K R S 6 5 B A s A
REEAM, AR SLHANE S8 2.97 1276, [F
L R F% 35.36%. #AIFEAR T, 2014 4, %
55 AR R P K o, A mE B A B
BB R N R 3.27% M
6.48%, | EFKH T B

2015 4F 1~3 H, AFSZIUEIA 44.97
278, [FIK 22.53%, E 5 R E
B BTG B EAR 35.07 127G, (ARG
23.14%. [, w455 o FH PR K 22 0.06
{276, 15 2014 FE424F 98.27%; /A FUHEAES)
i 3 KB K 2 1.29 1470, 43R ARG T A
P E . 2015 4F 1~3 H, 2 & SEIUR]E A0
3.27 1275 WAE 2.76 1276, B 2014 4
AAEAKF, s K 116.41%7F1 100.00%,
FEH T A 6 B W E R LKA
HAE 5 28 KRG K .

PREFIAN, ARISE MBS 7K, Stil
BNV R E R K . 2015 4, 2] 58 OB AIR
T 3R T B, AR N B R Y SR BT B K

B HEA R A MDA R3]
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SRIR AR

o (BB B HAT IS H 2RI i
B WA R LT DL R T A
BIE LR RN, AR BRI TR

2. P RBARE

MNEE G HRE, ARG EENINERAN
B 225 R Tk MR 3G K . 2014 F 48 75 3)
AN 146.01 1275, FIHEK 8.10%, LA
BT PR AL YT U BIM IS N T BEEE)
IR 4Vt DA SR it 4 52 57 55 AN I B4
AT HAN 5 2 EWES A KM e N . 2014
RN SO AR S S8 WA R4 12.64
.76, FIHHK 9.16%, B A2 AF 65 2 H
KA L4 (5.011270) T A R4 3 A (2.09
276> KHFR (1.95 1270) MIFI53 %%
(115 {2700, [, ARSEENER =
RN 2.22 407G, [FILE R % 55.32%. 2014 4F
PAK, AaEl AT EREAFREY K 2h
SE S P SURFEIE, Elh e E
IR T B4 TR oK W\ SEIL R & T
[, 2014 FFAFIILEW AL )y 113.54%, [FLL
/D 3.79 ANE A A A F RSB URONRILT =55
it

MILEIEE KT, 2014 EA TG EIR
NFRE IR K2 19.52 1276, Bk E kAl
TRV = b AN AR 14.60 1270 Wiclal = M fx
WE4 2.41 A2 oA Rl 248 DY K 2R BN
1.57 {276 (it N YRR HAh 5 BHEA K
LA R, #BEESIELEREY 43.09
1256, [ LI K: 76.45%, 3=y 3 [ 58 %27
TCTE B8 = RN AR A B 55 7= SO AT B4, A DA
5 HA 5 $ B g B A G I 4 (O SEFR IV 7=
12.42 1270). 2014 4%, 2 A w IR BB YT
LR, s E) A GE B TR B A H A
KRG SAT B s K 2 27.32 1478,
7] LK 36.88%; [FIHH, #EUTIEBNILE I ET
#iN-23.57 127

2014 4F, 5E VLI B HT LA B AN
-21.35 1070, A EEEE SN I A

WK R o6 M RS . A REE AN
UK, T ZAK SRS T LA R 5 5T 5
Ho

BERIEHRE, 2014 4, AT ERIEEHIL
SN F LR SRAT 7 (3 44757 14
#3515 CPO01 A1 10 12,76 14 5 35 75 PPN001”)
WIS BRI Eh I & o BEE i %5
SRR SATFIE AT 4. 2014 4, A
A % S B AU 18.30 14T

2015 4 1~3 H, AR&EENMERA
53.57 {476, SKEAE WG IE I EIFA 2.01
256 (5 _FAE44ER] 90.62%); #RiEshELS:
WMEIFHUN-2.48 1270 R, FAFDRE SRk
W SE AR A FERAT SR TS R 1 4
WA 11.09 1670 RATHZRILEIM L4 5.98 12
JGs A FLHTURAT 6 14T R S5 15 B
5 CPO01”. MIAA T B &I Ll 118.32%.

PREFIAN, A FLE M ETN L
K, RIURERLF, FFEZEITIERA. EF
K, AFEIKBBEDNIFKR, FEAMES AR
FREK, XM S A7 IE — B FE B AR,
Rl R i .

3. KABAR G454

2014 4, BE AFSEMEY K, AFHE
FERUE R I PRIG G, AR 2014 PR, AF]
PPN 148.48 1270, FIEGIEK 24.03%. Hrp
WBNEF" 5 43.12%, FEMBIET" 5 56.88%,
M sh B & L AT Tt

FREFEAN, ARSI REE K. HE
2014 FFJR, A RSN EE N 64.02 127G, R
WK 6.81%, MU HTE (5 18.12%).
AT (5 14.88%) KAEHE (i 55.41%)
VoE

HAE 2014 IR, BESERE SRS
M, ARITEM%ES NEE 1160 120, R
Grh, HAT AR & 80.60%. JFEEIL 4 15 2.93%.
HA e Mm% 4 5 16.47%. A 7 HAb e M &
BRI BARAT ORI AR UE S 473K

B HEA R A MDA R3]
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SRIR AR

BE 2014 FJE, A FHATERI 9.53 147G,
[ L % 45.03%, = B2 T A AR 9] - bk
TEER TR HE = E AT 4 &
T i B 33.65%, EE AT AR A TiA #1
&%,

AR, AR RPUEK . #iZE 2014
R, AFEAN 3547 2T, FELK
71.45%, F 2R HIF R AR Gl 15.64
{276y, Hr, FEAERE & 40.99%. TR A
15 58.19% (MM I H 3.74 1275 LT H 6.61
fe.76. SRiEE A IXITH 1.68 1470, MR
I H 5.6112.70), MEATH AT HE £ 0.03 12T

A F HAD RGBSR A AR ARLGR
SE RGO AT, #iE 2014 )R 3.93
1276 WK, TKIEZE 1 AE LA | 77.44%.
1~2 FE [ 5 8.84%. 2~3 fELL L[5 6.71%; I
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SR eyl NIV IPNEN 8 Y S R E]
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ERFE (1 39.94%) FIFEE TFE (15 27.57%)
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I W KB 0 s R g . A #
Il 5 % 7= i AH 42.87 A0, Ho 5 R i3 (&
BONHBW) 5 72.92% . ML &%
22.81%, 15 B % 5 2.80%; Bititi4rIH 9.14
.70, #i% 2014 )8, AF A MKIE 6.33
2ol e BE e T H R . ARl EE %~ 2
NEA RN, KZ AT % OB, BT
7T
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FEORIERE K, #ZE 2014 4E)E, ARER TR
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WEWET 3 A X 3.37 1270, BINTE 2.49 12
JC (FiAS 3 BARRIE S AL e 2.74
276 CPft - HAARPRIE 4D

BE 2014 ), AR LB IE K 2 8.47
1276, FHK 42.21%, 35 R HHEBIE +
HuAE AU N TCTE Bt 7 i S
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R S DA T8 Sk & 1B 25 2
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v6 LT 99 N B Ik B B B T 4 R AR
MEE K . P sh 5= 15 46.47%, FESh T
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PR A SR AL 4 AR RIE A
HED FfER OF KA POE G KA 3 0
PR Ko, Hofl USRS K = 6.22 1276, TE
6 16 BB 4G mE Ik B s A S E 40 4 1Y
Ko JEBh B, R KA 8.50 12t F
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B Z 2015 F 3 A, BEEIEAFTFRITK
W 5E %, A F T B RG22 50.84 1270 (H
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2014 4FJi& K 22.52 4470, AN B R 6%

A 2014 IR, A TSGR 9.93 14
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itk 2 FEMEIEER
H 20124 | 20134 20144 | 201543 F

W% i
AR BE = (14 t) 7.83 13.86 10.99 21.88
BEr ML) 78.95 119.71 148.48 189.44
B A &5 (12.70) 19.73 33.56 33.39 50.84
% (1 T) 27.17 24.24 34.92 43.98
KHAM 55 (12 76) 1.37 20.76 34.19 37.31
A5 55 (14 T) 28.54 44.99 69.11 81.29
B (12.78) 100.07 113.89 128.05 44.97
FiE S (12.7T) 3.87 4,59 2.97 3.27
EBITDA({Z ) 7.59 9.11 8.57 -
2B I & (L) 9.49 4.96 2.22 2.01
W% etw
B URUR e B (IR) 181.75 162.47 172.85 -
A2 0% R 3 L (IX) 6.21 5.30 3.56 -
ST R B (IK) 1.38 1.15 0.95 -
AW (%) 116.52 117.33 113.54 118.32
BRI 2 (%) 20.34 21.26 20.62 21.10
R 7 2R (%) 8.45 5.50 3.27 -
I 2 2R (%) 14.64 10.11 6.48 -
KA 55 5 AL L2 (%) 6.49 38.22 50.59 42.33
A5 55 B AL 2R (%) 59.12 57.28 67.42 61.53
=AU (%) 75.01 71.97 77.51 73.48
Wl LR (%) 61.29 93.04 79.98 93.91
H B L2 (%) 38.95 60.93 35.66 49.44
ZE LA IS 7145 L (%) 16.69 7.70 2.77 -
EBITDA | B 55 (fi) 5.23 5.38 3.41 -
45 %% IEBITDA(f) 3.76 4.94 8.06 -
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B FIER
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RS LEHIRIR

BEE AR | AR 5 1% 100%
SRS EARLE | &S KIFS+HE IS+ #E ) x100%
KRS EARMLLE | KIS (KMFS+ATEE G x100%
HIRILE | FLRREUHTH #H i x100%

KHEREE A IEHR
EBITDA FlE 541 | EBITDA/FIE
4 ER% 551 EBITDA | 4#f545/ EBITDA
EHEREE IR

WANLE | BB =& TR fufi & 1% 100%
WAL | GRBNE & -750) R 766 1T%100%
LEIER G | & E G LR E PRSI A5 A 11 %100%
W ISR =R MR S5 5 M A B VR IR+ B
o 5% 2% = B R4 28 By PR R A7 £+ — 4 P 38T R0 B0 £+ 7 A SRR
K 5 =K 3R+ LA 52 95
A E i = B 5+ K B 5 55
EBITDA=F ] 40+ 2% FI AL F) U257 e+ [8] 52 55 77 [H+ P4
LR S = AR S5 i+ 3% AR B S
AN HAT BT HEN S, i A G =13 J8 T B 7 BT AL a6+ B8 AL
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