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WA, & EEAA W R i 2R

+ )RR 18 H B HE I 2 Kk e — Ak
I IR GBS 2 KRS, SRR KR
73, MIIZED YN 2 Z5E, {2k 2 HL A%
Mo MPRTEFIR 2 K — RIS, 57
TEW 2 K SEREE . A IR 45 %5 07 it
— Ak, (R 2 BER PSS AN A LT IR
WAL, R TAER.,. DI 2. TREHE,
Wo—RIHR TAR. WML KR WMBELE®
0] B R A2 5 U T PR e B S R+ )UK JE
& B Kz 7.

KT, Rt S R T A R
AT RARIE, 2 SEBLE 5 ek X 4 bF
o tEeME . MR E A, &H

SERE B 2 VR oA 2 R I R SR R 1T
7 BUR R BT 5 28 w4 Dy S Atk i i B
E B A, ARHEBUN ISR DR, K
R B CEEMMEM . EIF a7k
AL T SR B RE, T a
) S 57 B (10 300 T R St 52 5% R B B
o ] B it Rt 2 AL PR A% o T

2. RKRZHF

HAT, 2] KT 32 2 St s it 8 1%
P EAR, HRBEZRETHEFEK., MBI
SORGUAI T R e, 53 Rk 2 )
K. T arlfE A R KEFELTI RKIX
PN T, SETIRIXINET KRS %
Ko

(1) RxpEAN

RETM

KETTHANT IR R, A2 F 2k
Wi ReE, BEHALE, RiGEE, KL=
MGG RS, XA . &R
3059 P A E, FPEENID 725 AN, FEE 12
MH, DM EARITKIX, BHENEILHRERELAY
M Edwh R & 3. RENZILAEE#H
BYRSCHIR T . 2 — AR SE BRI
A [ szt [ 21 2 iR AR T L A AR
— SR BEGALEIX, EEZENEER
HamE A, Hrph 2012 £ 45155 55 44,

REWRIEFIEFEE, A RESE
RN =2z —, ¥RT “PEERZZ”
PR KFEFHRIEFEE, KFEXEIZHL
ZK&E1000/ T UL L, SITHEH=92—,
Horp, R AR P KR R 205 T FL R
WIWH CERIZE, & XEHE B RS &
R IE A7 KESRILARE R BBUN
R = RIRAKEZ —, ERTLI A ERE
— i RIEE .. EE RO R e
s, Of 2% ERZE; KFETIRE
MER TR R, WA TR 91000777 A B
(MR, 2R B BRI L2 2 m, K

XF T IREE A K= 2 TH N E)
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R R E K,

REZKFH KX

RKFELTH KX AT 19924, 5KFI
XAHIG T, XA @, RV E ARt
RIX B KA AR E i —HEAE I AR S 2 U
KX, MRS FI163 A B, D aimAH53
AR, T ERE, FRXEERT
ZA TR, A b R M X
B 3| I = R o =S Wl 4 NI - 7 X
ATz IR o2 TN A N 52V 4 I b
gigirlild . BT R XA 8245, Hrh
ET R AR H125 . TRI0K, ETiAF4
XK

20124F, KEFELFFIT R X 5E sk Tk S =1
2001275, 4= X A JL W BUHU R SNFRI BRI
I3 HINT 8T I35 TG, X ALY 3. 5447t
ffas [ E B e Bie68aon, Tk A551476;
W LAZTCLL BT E 234, W LAzl FIE
154~ MO SERR K 8371 /1 3K It

(2) RIRZFRIERA

R¥E (2012 2 K1 [ R B AdE 2 K
it AR iR Eor, 2012 4E, 4T SEPlHX
A RE 393.36 1470, AT He i o B E LG K
13.6%. 4%\ G5t v 55, 55—\ hnfl 63.34
.76, FILLIEK 4%; 55 =g 173.82
256, LK 16.9%; 5 =78 156.2
276, R 13.9%, Folasiakseiri,
=Rz ey 161 1 4421397, . =
FENVIE A & GDP [FLL Eik 83.9%, 5 LHE4R

i 0.6 M7 K.

2012 4F, KA1 e TS Il 151.25 14
JG, HEERK 18.4%, HrpHIA DL E Tk
JnfE 130.55 127¢, [FIEEIEK 17.8%. 7E R L
Tk EEIES, BT In{E 66.86 127G,
[ L K 16.2%; = TV A 63.69 127¢, [F]
K 19.5%.

FEHE 7 28 G PR K A RIS, K= T A ]
E R BT AR EE TR K e # sk . 201248,
KT [ E B A% 9 216.5614 70, A HL i K
224 %, HATE#F143.16147T, [AELIEK
21.4%; RSB 5E 72191476, [F LG
24.9%., AFEALICUL EIERIUE IA1794N, SERK
il 5 W PR BT 158. 774406, [ W R BRI
73.3%. EHTEOR AL BT, 201247 3L 58 Rl
AR % ST.4612 70, & T EE T
40.1%, F A AR e W RET BEDR 7 Ml 5 ik
¥ 25531276

3. MEKEH

biE U IRF S R R, R I BN
SRR KA. 2010~2012 4, KET4T
o — MR SN 433l 20.67 427t 30.07 12
JGH1 40.01 1276, K.

M7 BUR AT 20 )oK 2010~2012 4,
KEW M R K, Hoy a2 i 5
524 63.03 /2.7 84.20 /2.7t 98.57 147G, M
MRS, EEH—RBUEIR NS AR
B, 2012 443l AT SCEC RN (] 40.59% 1
42.84%.

%1 2010~2012 K F i F MEL I ELE (245 FA)

2010 4 2011 4 2012 4
s #MHE EW &/ HiE £ HiE
HiE (%)

(AT A7) (%) A (%)
1=2+3 —RIEBN 206686 55.54 300666 45.46 400066 33.06
2 ERACON 155212 55.09 226173 45.71 308524 36.41
3 EIEAON 51474 56.91 74493 44.72 91542 22.88
4 SR 300140 52.17 401969 33.92 422259 5.04
5 ot R AN 296552 52.84 394180 32.92 412241 458

XF T IREE A K= 2 TH N E)
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6=7+8+9 BN 97330 20.54 128200 3171 152360 18.84
7 Horr JRIEMEIRN 17177 19.65 18090 531 18500 2.26
8 W DAk A% S A 2474 -55.57 10685 331.89 24717 | 13132
9 LIRSS 77679 27.72 99425 27.99 109143 9.77
10=11+12+... TSN 26132 -14.07 11157 -57.30 11000 -1.40
1 Ho: RN
12 BURPEAT B 2% 15249 -31.39 2300 -84.91 2500 8.69
15=1+4+6+10 | M5 ZECA BT 630288 42.83 841992 33.58 985685 17.06

FRFIE: K TR
RFEMHT BN EEBHELGSAE FhHENH (5 58.45%); KFMHfiss3 (O

TREESS PR IR B3 2013 4F 6 A, K4 TBUR IS RE 746 M 1) x100%) N
WHUFFSTREATN 35.93 470, TEONELGT  36.83%. KFHTBUF ST B K.

R 2 RETHRAM S AL A

HFHE (BE 20134 6 AR &8/ (Jiz) WM A (2012 £ EH(TIT)
(—) HERF R 357705 (=) M7 — R A G 400066
1. SMEBUT O 1. Bl 308524
2. E4ERHSTER 2. BN 91542
(D HFRAT B (2 HeB ST RIBORIE RN 152360
3. EfHEIT 4 673 1. — A SO 24717
4, RAVERETTRIER 310 2. BHUEER SR 100143
5. fE R < R TR 4092 3. BUGRIEEA 18500
6. [N ERPLAER 78192 (=) EA LA LR 412241
(D BUN ELIEAER 78192 1. [EA LA R4 406689
(2) HBUNFEIRESE SRR T A A 5 ik 2. [Hf bl e 1452
7. fiZFAbGE 14500 3. Rt R4 4100
(1) AR HTT BUR 555 4. HE RV A A 2R
(2) MM BURARESE SRR & (a5 14500 9> FASMABE PN 11000
8. ME ML TRk 3721
9. FIEfr, A AfERK
10, R LHEALIER 46198
11, Hfih 210019
() JHARMS R 3196
1. BURHERASME BUR ST 319
2. BUFFFHLRAGIE 3 GG 5 3K
T BURH 45 R %8i= (—) + (Z) *50% 359303 | M LA = (—) + (2D + () + (D 975667

553 = GUITBUNR S REHTT 455 1) x100% 36.83%

FAPRR: KF T WHE

4. RRERE AL EL Y, K TR ER N S 1 A Jie
R (RFETEREFMESREE = S0, 225 S5 X 0 & A7 4R

KF T mEE R = ZEA R E) m
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W B RALH, g LT, PA s~
W GRS, e amER, “+
B T 1151 PN Sy S A= 95 R I N B
FGEI T3 AT Y95 HP S s D i
T A = A b DX T A A i IR 7T R R 4
PR S I B . R BIN, R
EMAFHES KBRS BRE: HbFEE—.
BINK b, 8w R+ 38 “+ =1
WK, KETTGDPRSA0L T M E— i
W T 6012, TG « A4t 2 (] e 0% 7= 45 18 97640
275

RKFEMWG R T A 15, B AU
FRHIX L EIRIX . IR Xk, XA ]
E R R S T TN SR E
AR 2 @t (T “+ A7 Wimin %
FRINEY, KFETAE “+ =707 HARE 58
T W % 2201270, R BEA Rt 5 10012
JGs B CRTA” WK, sERRREPED 5207
IR

B BERERRSH

1. FHRAKRIA

AFHKENTERRHEHAE, KFENTE
VERFEA AT 100%BAL, A2 F] ) SE bR il
Ao

2. b HAE

N A SR K R T 9 T 3 AL A AR
2010 PSR, AR SER T BRI HHTALEE
WORTES CRA P EK-BI IR ) BN M 1 B
M. KR, MAKIE (GFEEE-H—D,
ANRALES o TR GaEEKE-THBITE) . A
R M . = R A R L 1
TR, A— KERER. Fikvas TFE. 46
P g CRESE Il i I H o

I, AFERF T RER B 5 3
SHLAL, KT 2012 SRR B R E “K
FRIENX 2 By I E 7 A F A
ZIH T RERE 2233 206, I AERSE

9.33 1270, tE xR ¥ 13.00 1270 2012 4 12 A,
NFNZIE BIEAT 2012 54 KT i
HRTEAERWRAFR ARG , H5E% 4 10
{275

TEFH AT ROLT 1993 4F 3 H, VEMEA
76000 f7G, HHKRFMHBUMFT 2008 4 12 ¥
BRI IR A R . HEA T NKFESR
B R X — [ g B Ak, B 22 WAy

LA T RO T 1999 4F 11 H, Mg A
45314.03 /i 76, HRFEMTBUN T 2012 4F 1 A%
RRANFIA AT A AR AR R KEN
AT A B R W A, ERE TV A
T S 1 it S 1A T T LA A A

WHRAE RO T 2008 4E 6 A, JEMEA
32000 fi7t, HKFHBUNT 2012 4 12 H¥
AARAN AN R A s AR KET
HEMGE AR EAF .

3. ARER

AFERKIE R, 485, IR,
KE¥. SBHERFEENRBAERS. @lFE
B T4, Rz sZalHid. HEK, KEm
NREBUF A ZRFAL EHIPAZEFE, K
FEZWEHERE DL NREFRFEE. BUE
KEMEFFW 2 @R R KRFETEE
BHRTFAEARAFREHK,

ANFREHERA, 348, PR R,
ARV, GARKET AWEE R IC. /Al
B, REMHELEEK, KRFETLRFEAIT
RIXWRER . BT BUERETE B
SRR RERR. BRK. RETREEE
BrEEARA R ER AL,

B 201240 )%, AFHAEIRARLI4LAN,
=TI R, AR UL 22 75 N 5 5 55%,
KEZET NG 537%, & EPE50 A0 5
8%; MIFIRLEIIE, 304 K LLF A (516%,
30~50% i T. 5 65%, 50% & LLE A 5 1519%.
AF] R TR R VR S, RS A B

SEE, AnEENREAFEERBUFE
TTAERLE, ART ARk AF R

XF T IREE A K= 2 TH N E)

12



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

B HA7 R R RARE

TR ORI A A 2 6 2 1 PR 2

4. BUFIFH

ON T AR 3 T IR T R A A it g A A = M
RS kR, [EBUFRIRIRE. KEH
[ % Z5 A T BURF I M 5 70 N T RS
IERRIR B B A TS R A R KR

T HFFEN

20124, ARHERFETH AN RBUF X (T
B it & A 0238-30-107 Z585 - Al F AR
KFEMIWEEA R =2 EH WA R @y CK

B [2011]1505 ), T BUR #4857 H B 1) - Hb fsf
FBGENAT], AL 4404.2475F 77K (1)
o, R TR TTPY O R R AR, e
b 38 R AR FH HURT SR B K T

IR RN AR B VA AL H R
(Tl 4 ) (BhiE(E (2012) LAf55 026
VN E AT 24.04 1278, TF¥HAL
TR 54.59 Tl F K. W52 H I TEA7 7
FERAFRI, 1T T AFIMEARSL S, H
JRE— M. BRI IR

A3 BUFXRIANE 8 F L IrEF L

Fs FHIATR LIRS [ R P ) AfEAR | B Gim
1 18-13-1#bk K+ 18 [HH (2012) 3 8001 % 560.49 R 30266.59
2 18-13-2# B K+t 18 HA (2012) % 8003 475.25 A H 25663.87
3 18-13-3#lihk K+ 18 MM (2012) %5 8004 5 503.72 A A 27200.85
4 18-13-4#th Kk 18 [HFH (2012) % 8002 5 1601.80 A 92904.67
5 38-30-8# bk K+ 38 A (2012) 3 8114 %5 293.70 FEHH /KT 14978.70
6 38-30-10#Hh 1 K-k 38 A (2012) % 8115 % 426.08 FEHH KT 21730.08
7 38-30-11#Htk | K+t 38 (2012) % 8116 5 305.90 FEHEKTH 15600.90
8 38-30-13#4th 1k K+t 38 EHH (2012) % 8117 % 237.29 FRHEKTH 12101.79

&it AL B R Y G 7Y i R AL 4404.24 240447.45

FAPRIR: N8 RApE

W B AN

2010~2012 4, w43 A SRAS BUR A1
A 0.29 1276+ 0.27 /ZJeH1 2.05 1276, W5 H%5H
IR BN AN ARIL; o 2012 4F FZONHRYE
CRFEWANRBUFRT 2012 S BCNE L
) CKEE[2012]129 5), AFIRAHMVE L
W4 1.5 1470, F-T I o ki i
H. A TS R A R R A E
AE77.

Bl &

FRIE KUK [2010]1895 . KUk [2011]168
I, RETIBUR 4 AR #5702 v
B[ K +-(00)[E FH (2008) 5 3585 202597 «  #
25 [ 7 M Hb Bk [ K+ (00) [ A (2008) £ 357
*51156.30T [ P B -l 1 A AT AL, A

] 43 9 3R AF BUR IR I () = Hi H LRI\ 2922077
JG~ 306507770, HAE L HIIEE B

FRE K BUK [2012] 125 304, 2 = AR5 H
S a P AR B I B ST . AREE CRE
TARBIFT KAL) 5875
(20124E12 1) 5 24 w30 A 2 U ISR R I i
ANFF A AL T3 B A AE BN 2548, XA ]
2010~20124F & fir 3143 B AN SN AS T i A
A FT SR XA mSCROAR R T H # % % 4
EAEBAREDE S B E B, PLMZRFE IR
I 11 4 S VAN 1 83 52 o A 4L ) R AS 28 I (1) 4 0
NFCENP A AR BCENL B K 5 2 FH ORI
Biohs GlR A T G HAGR AN AH SR A 1 i 44

%o

XF T IREE A K= 2 TH N E)

13



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

B HA7 R R RARE

FEAR R K

HRHE KRB & [2012]95 S, RFATEUM
BRET ABE RS KETE 0 FEE
AEHEON T S8 BAILTT gt 45313.0258 71 G
TEERNFE 25 ] AR ORI [2012]183 5 3L
i, RETBUFEKRFETRHEE~EEH R
AF KRFEMRPERNEEEHRRS T 0 5
SRFA T 2 ] ) 254 B 411600 75 7t . 30400
Ti U ERN 25 A w] o AR T BN F AR
AT HAR T AR ABHS G I, Hh A # A
12,1912 7a M A 7 6.15/2.7G -

SRR, RFETBUFITA B SCRE I ERCR,
RA TS SR RSt T I3 #% .

7N, B

1., EABHLEM

AR HKFETERREBNFRHAE, SRR
2, HTTEBEERNAFRERATHER AT
B, PUE AR EKED . AFHEHE
B8 Nk, HPTHEH 14, REHK 1
%, BIERK 14, EHK, AlEFKLSSA
HHH T EERRREE ;1 AEFHR T
RFRSHEZE A, ERSAER R, BE
o7 S B I R S R R,
AT 1N 1. HEHESATH IR AR E A
AR TT SR, HEREM S TE TS RETT
%\ RNE T SRR T T R

AFIEBOL IR, Rt 7 N, HER
THHFEIH4, KMFSFFE 14, WHE WH
ZEBHRFTEHAER " REEHER SR
UK. fRE s B, IWHES TR E AR %,
X EH ., ZIPATA TSI B VA
B A F] AR AT AT B A

AT SATEHSNT T LB A D],
HEAHE NI AR KN HELEMER, A
AREAH 14, HEFKRA, @EFS
Wi, HEFSEEERE.

2. B IEKF

ANFRIE (AFNRE) (AR ERE) KAHK
FEERNESR, 456 AR SEhRRBUFIRE i, 2
SRR T AT BRI, ORIR T A FIE
NEBEE IR E 81T, A RERT T B BT

W25 BT, N\ WA 55 SEAT “Ge—MHiIBE
G, Z—RE” NEHINE SWER
Xy BHBE S B sh S RS
HaMHARHEHKHE, REFEHFKF I
), AF RIS E AR T 4.

FEEHEITH, ARSATENSE - MEEe
BB, RIS U g Y R A B A J) N
B4, AR TR A0 F R A 4 R A
AU L, ER R AR, ff
WEIBAT ZATE, 8 T REEBENAFN
HIF R

TREEEM, AFETREIE. B (%
B GRS TR, TR, T
FAAREE. TRESREETTHEN | — R TEE
FRFIRE, ARdkm T AR TR SRS
WU K, (&I TR TAEA TP,
MEE, AFEHEME, @SRRI
PSRRI LTSGR, WA AR —
WK IR, A EE RS B P e

t. 5

1. 28RNRK

ANFRRFENIRT @R A, AHKER
THF R TR W AT, HATA
FIRON 22 BRI T = M R R it 1 e 7 vl
%.

2010~2012 4, 2wl ENA 371 M 5.36
{276 8.031ZJ0H1 9101278, FRE AWK HIE
30.23%; HA1, EEM WA A& 5.29 147G
7.984¢,7tH19.1014 75, FEE GG K 1L 31.16%.
2012 4E, ] AESON R EE R % 65.47%,
B At Bt 2 B S5 N R L3 K 65.09%,
FENM SN L E A F 88.35%, fRIE T A A%
ol BT B G K

XF T IREE A K= 2 TH N E)
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& 4 2010~2012 228 £ b Sl 2P F A

FEWFKBAN (275 ERE (%)

L 2010 4F 2011 4 2012 4 2010 4 2011 4 2012 4E
BT R 2.92 3.07 1.06 67.94 71.33 69.00
FER St 1 2.27 4.87 8.04 13.32 10.47 18.91
PRBE 5 15 0.10 0.04 46.42 49.03

it 5.29 7.98 9.10 44.83 34.47 24.74

FAPRIR: 2 ) RApE

EHZE 7T, 2010~20124FE A 7 EE % E
245 11 °44.83%. 34.4T%F124.74%, 2B
RS, TR R AR A S A 1t
Bl RN POEIE K 5 30N W AR BRI R T
B o ] BT RO S BRI R R, ARFFTIET0%
FeAT s o E FERH R b 55 Wi H AR 2 3
IR AR 7E 5% 20% 2 (8], fHFH A 7 AR
P FARENMY S BB R B 2 X 4 s
A FRRE 5l 55 B /N, AH BRI oK P8

BARE, 7 EE SRR RO K,
Ml 55 A6 B U A i B 3 e Sy 2 AR Sy DL Al
WSS N E, BAKERIEGH .

2. nallk i

TR

AT RRFEN FEM LI RS E E Ak,
N T E LA RS A, T S AZ SR T N AR
AT BE RSN LTI R, BUR I
AN = M Al AR, #f A e AR .
2010~20124:, 72w 43 i) tH ik 14 202,59
156.30H7+ 58.80FT, I AR LML, S+ Hh
Hiki 2921276, 3.07427C. 1.061Z7G, 4=k
RO FN A AL U SE BN . A2 20124F
JBE, ] U AR Ek7.0312 T, T AN
K o

s

%5 38 LidabtEa

dE | dEk | HiEEE | FHEEH

| ED (AT (AT ¥ (Fot/e)
2010 4 202.59 9369.36 | 29220.00 144.23
2011 4 156.30 8788.00 | 30650.00 196.10
2012 4 58.80 3281.20 | 10584.00 180.00
A 417.69 | 2143856 | 70454.00 168.68

FAPRIR: 2 ) R

T HLfE S T, BAE20124E K, AFHE
Al ik R A dh 3859.97 w o, AT N
2009~20114F B ) 3d i F R 3R A, 7EA7 B2 R Kk i
W N19.531270; #%IB150j/MEH, AwlfE
%M TN HIE54.691070; % FEE| - THE
RE, KRAF LIRS R AT

%6 2012 %K oE) 3 hik &R

LR (F) +THRAE (Fie)
AFARH 1104.07 71289.10
LS 227326 92717.91
b A 48263 31275.82
&
5 3859.97 195282.83

FAPRIR: 2N Rk

RETRE

AN F KT IR i 2 B A8 AR
AR, 2T KFEWNSRGFR AW TR
TP, 28w A it 1AM S5 N PR R PR
K. 2010~2012 4, A SCHL TR E ik
NN 227 1276, 4871276 8.041278, 4F
HHHK 88.12%.

AFIARFRE 2010 4 LK TE S 32 LA
W I ASE ARG TR . R
% Crd FIES-FE RIS )« BR800 16 ) 3 2%
KA. FAE (SFER-LD. AR
B suE TR GEBKIE-msiE). ARHE
PRI W . = RS R RS LR i TR
H—RE R RERL . BIA PG TR SEAR T % L
FESE, 3L 144N H TGN &1 11.30 /27T,

TEFf A F H 2010 4 PAK 58 B W i 3 22
SRt it R 0 H LS R XOE B — ) TR 4
ZERTOE . =T B AR A e B VG RR R SR AN U
332 HiBELAL . KU R R R 2 T
2, WiH LREEM ST 3.98 147

XF T IREE A K= 2 TH N E)
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A 2012 FJi&, A AR SE LRI H
HR&HILT 3454 126, HhAmARE 1.52
f¢.70 1E%G/A 7] 5.86 1070 XHAT] 27.16 14
Tho

W NBIAE T T, AR 2 7 28T B AR AR
G, ARFAREREETEN 5%~-20%; LFR
[ 7T, T H 92 T JE BUR SO T 5 4 R
LRI 70%, RIS PE ST HERA A
A AN I R A AR AR R P L) 8 H A4
o, ABA R AR B A S #2012
IR, AR RREDTH K 7.37 14T

fRiE s e ik

ARG RFET LI Kk SEAE &
W BRI, O KT T IR B T E B )
HE R —. An]FKFEHBUT SR
M EEWH, 435 F 2010 4. 2011 F5LH
X\ 1001.03 /5 JG. 381.28 Ji Tt

2012 4, AFES KFETAENX 2 8 5
HIH, %00 H & T RE T REE 2 E TR,
g 5412 &, Hr 3830 EJE TIL/AE AR
WETP 0 T SO CEBUR S T50 iR ik 2012 4R
Btk 22 Je T AR A v H AR AT 25 I8 50 ) (IR K
(2012) 1'5) Fik% RFMiH 2012 &t T
HirEE, HA 1582 £ 4 KF hi ks s br ik
BN

I H S AN 58.1 J3 U5k, i RLE
% 22.33 1476, WHEBRIH N 2012 4 3 H &
2015 4 3 H, # % 2012 fEE C B it 58 %% 6
fe.75; AR CHKFEHEBAFZET FETHIL, B
JFF A\ 2013 A28 2019 43 7 B, B4
Wi~ 2411 12.7T

A 2012 FJi, 1ZIH AN BIEH,
AR L S R P AN s O 58 AR R 4
TERE = ARRIIRAAE T, AFE T 8
B 472 A TCATHF R A 1.28 1.7

3. ZFME
2010~2012 4, AT RS, 4
B AT B IR BN AT B ) 3 B0 38) B IR T B

s, = FME 4908 0.12 ¥k .0.70 X1 0.15
s BT 2012 FE A R TE AT BT I - Hb B = 1
KA, SO TE™ JR  CBORN A E 7 JR e U
TR RO, W bR B BE A 0.09 YR
012k, WEMLT = FIME.

MRE, ARBIREERRBL, HAE
(INIZET=

4, RRER

ONF R RE T T S A A i 5 Ak, Bl
HREWETFMPELRE, AT IEE
BERFREH K.

TEETUH 7, AFAMIEEIHAAFE
A/ NX 2 B pr i H, 18 5522.33
{276, TH B N20124E3H £2015543H,
B 20124 % & RIT 52 IR 5644t [N A ]
R TE AR T H AUBROR, ARIAES. 1HHA
Al A FEIITE A R & 505 ) N 1.5240 7T
5.861Z.7G. 27.16/Z7G

WD 71, BRARRGFETR SR TIE
Ab, A FE AR 32 B A it v T AL T
M (BLB-mAR - £Fbig GaEKE
B L OHA R RSP EE-T RS . RIE
B CRETE- NRERD « RS (R 7 B- 7 BRI
Mok, SitEadE 31.06 127, LA ETHE Wit
5e LA A 2013~2015 4.

FREF P BT SRR, ARARK
EAPESC R TR, WAl 75 SR (A
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NG AR SR

Mt 3 #Z 2012 FRAFATREFAAIER

ERAGIEZL S EMEAR (o) | R (%)
1 LIMEE B I R AR A A 76000.00 100.00
1.1 R R Pl 8 J A BR ) 10000.00 100.00
12 KEWMMETERRAIRAH 10000.00 100.00
L3VLT RFARBFH AN BB A R A 3000.00 100.00
1.4 RFETTE AR %A R A = 3000.00 100.00
1.5 KRR G b A B 2 7 1000.00 100.00
2. REWNZ@EHTERITEAF 45314.03 100.00
3. REMWMPREREFRAF 32000.00 100.00
3.1 REWFRRMEELEARAF 10000.00 100.00
311 FYCRHIAREN RS K A TR A ] 7500.00 100.00
312 T FYCR AN R B A BR A 10500.00 99.76

RF TR EA I 2FH e a)
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Wit 41 BHEFREE GE)
CRf: NRMTI0

VS 2010 4 2011 4 2012 4 (%)
A
s 15634.35 23220.49 136483.48 195.46
T 5y M Al 7= 0.00 0.00 0.00
U ZE 4 0.00 0.00 183.62
I USCOK 2K 88461.14 133088.05 144209.19 27.68
THAT 2RI 10093.96 13743.68 38271.98 94.72
YR 2, 0.00 0.00 0.00
IoAkeiigil 0.00 0.00 0.00
oAt R UK 48302.18 50054.01 135960.55 67.77
171 187892.85 424066.47 700745.59 93.12
— 4 N B HA R R R B B 0.00 0.00 0.00
HABGL B 7= 0.00 0.00 0.00
WEHE= & 350384.49 644172.70 1155854.42 81.63
e BB
A £ A ik 7 0.00 0.00 0.00
SRR LS 0.00 0.00 0.00
KR UK 0.00 0.00 0.00
KA AR 7 1000.00 3000.00 4000.00 100.00
YT = 0.00 0.00 0.00
fi] 5 B = 18179.05 42066.41 19299.57 3.04
TR 0.00 0.00 23520.84
TFEY BT 0.00 0.00 0.00
Ji] 5 BE =i B 0.00 0.00 0.00
o Racty /b 0.00 0.00 0.00
WA 0.00 0.00 0.00
TR 0.00 53545.67 166920.98
FRSCH 0.00 0.00 0.00
P 0.00 0.00 0.00
E N 0.00 0.00 0.00
K Bl 2 0.00 0.00 1670.88
I8 JE FITASRL 5 7 0.00 0.00 0.00
HA AR BN B 0.00 0.00 0.00
RSB = A 19179.05 98612.08 215412.27 235.14
®HrERit 369563.54 742784.77 1371266.69 92.63

KF TR E A A ZEH [Rad) 5
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23 A P R SR

itk 4-2 RAEHE=LHRR (AREMEEND)
Cfz: NRMAIT

S R BT A E RS 2010 4E 2011 4 2012 4 B )
B st
S K 4300.00 0.00 25436.00 14321
2T 5y 1 4 LA £t 0.00 0.00 0.00
NEAT EE 4 0.00 21000.00 17500.00
NA K ER 16292.26 25686.84 69454.47 106.47
TR R I 1288.98 1003.94 30670.03 387.79
LA R T 35 0.00 0.00 0.00
NEAE Fon B 504.34 442.41 748.01 21.78
NAT R S, 0.00 0.00 0.00
NAT A 0.00 0.00 0.00
FoAh R AR 33548.55 142366.16 284631.40 191.28
T A7 £ 0.00 0.00 0.00
— P B AR B 75 22300.00 21000.00 7600.00 -41.62
H AR A 571 15 0.00 0.00 0.00
WA AR A 78234.11 211499.34 436039.90 136.08
e sh f 5
KK 63000.00 40300.00 114121.00 34.59
PAT iS5 0.00 0.00 98970.00
KR AT 3R 0.00 0.00 0.00
LI RNAT R 0.00 0.00 17954.26
T A7 £ 0.00 0.00 0.00
IR A 0.00 0.00 0.00
I8 SiE BT SBL 67 £5E 0.00 0.00 0.00
HAh ARG B) 51 5 0.00 0.00 0.00
JemB AR A 63000.00 40300.00 231045.26 91.50
AT 141234.11 251799.34 667085.16 117.33
BT LR
ST AR (BRI AS) 120000.00 120000.00 120000.00 0.00
FERA 73614.90 314062.35 497469.99 159.96
Wk PEARIE 0.00 0.00 0.00
BN 2927.39 5316.73 7478.37 59.83
A BRI 31787.13 51606.36 79208.18 57.86
LA i S 0.00 0.00 0.00
HETEBARRETT 228329.42 490985.44 704156.53 75.61
D ER R AL R 0.00 0.00 25.00
A EN AT 228329.42 490985.44 704181.53 75.61
FARFPTA H LT 369563.54 742784.77 1371266.69 92.63
XFWIRZEA K= 2 TH M3 29
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N E) AR FAT R RARE

MifE 5 A& HFEE
(Hfz: NRMAIT)
T H 2010 4F 2011 4E 2012 4 Z5)FE %)
—. Bl 53637.39 80273.87 90968.04 30.23
W BVLERA 29593.25 52606.36 68461.97 52.10
R pl] 268.72 269.76 1123.35 104.46
8 2 0.00 0.00 0.00
EHHH 1041.66 2246.59 6048.62 140.97
0 5% %% i 3010.10 5677.63 5442.20 34.46
ZErEE AR I 2R 0.00 0.00 0.00
e A EZ s E 0.00 0.00 0.00
[ e g cET 0.00 0.00 0.00
Hodr, w8 BT 0.00 0.00 0.00
MR & 0.00 0.00 0.00
= ENFE 19723.67 19473.53 9891.91 -29.18
Jne ENEAMEN 2892.58 2752.59 20515.99 166.32
Jk: EANSTH 0.00 0.00 15.40
Hor: FERB T AL B R 0.00 0.00 0.00
=, FliE&m 22616.24 22226.11 30392.49 15.92
W iRl 24.28 17.55 629.04 409.01
VO, ¥ 22591.97 22208.56 29763.46 14.78
Hr: FHEFREAE PR 22591.97 22208.56 29763.46 14.78
Wi ek 0.00 0.00 0.00
XF TR E A KR TA Fhnd) 30
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N E) AR FAT R RARE

Mtk 61 ARSHUALHER
(Hfz: ANRMATI)
WE 2010 4 2011 4 2012 4 ) E (%)
—. BEEANTAENN SR E:
BT . SRS S EIM LS 11538.84 21384.65 5771191 123.64
R B PR IE 0.00 0.00 0.19
B HoAh 528 E A LA 155394.42 183082.16 114876.56 -14.02
EEEHIIMETRN DT 166933.26 204466.82 172588.66 1.68
VSR i HER2 Y 55 AT IS 51407.36 40894.80 78318.20 23.43
TR IR T CA BN IR T3 AT B 4 10.10 26.42 113.86 235.76
AT )45 TR %% 74.07 858.77 11149.44 1126.85
TATHAN S4B E A R BLE 165025.34 124540.71 65868.60 -36.82
EEESIMET T 216516.87 166320.70 155450.10 -15.27
ZEWEFITENIESREFH -49583.61 38146.12 17138.56
= WEES AN LA E: 0.00 0.00 0.00 0.00
Wi B 5 USRI M N 4 0.00 0.00 0.00
A% BE s 3 B30 4 0.00 0.00 0.00
%éﬁ%ﬁ%#%ﬂﬁ@kﬁﬁ%#q&lﬁlﬂwﬁ 0.00 013.41 0,00
R0 B v ) S At B B IR 41 A 0.00 0.00 0.00
B At 5 #5005 sl A SR I 4 0.00 0.00 0.00
BB ESIIMETWMANDT 0.00 943.41 0.00
g ] o 2 7= . e B P S ST I 4 6587.97 8775.22 69430.81 224.64
TS AT R4 0.00 2000.00 1000.00
A5\ B 8 ST B3I 4 1 A 0.00 0.00 0.00
ST HAD S BB R4 0.00 0.00 0.00
BRESIIETRH T 6587.97 10775.22 70430.81 226.97
BRENENASRESH -6587.97 -9831.81 -70430.81
=, BEES AN SR E: 0.00 0.00 0.00 0.00
RS BRI B B 4 28000.00 0.00 62419.51 49.31
I A fE s B B4 59550.00 16600.00 60502.38 0.80
RAT IR I 4 0.00 0.00 98970.00
B HoAth 5 28 G Bl SR I 4 0.00 0.00 71290.10
ERENTETRANDIT 87550.00 16600.00 293181.99 83.00
E I A58 55 A B4 21250.00 44900.00 25405.59 9.34
ORI FE B RS 4 6241.73 7145.57 6828.17 459
AT HA G 58 TS B A I 4 0.00 0.00 82906.41
ERESIIMEIWH DT 27491.73 52045.57 115140.17 104.65
XN E SR ERH 60058.27 -35445.57 178041.82 72.18
9. RTINS HIE M 0.00 0.00 0.00
Fi. W& RIAEEMIEI N 3886.69 -7131.26 124749.57 466.54
hn: BARIIH 4 S I A S M M R A 10674.08 14560.77 11733.91 4385
N BiKIERRAESNIRB 14560.77 7429.51 136483.48 206.16
XFWIRZEA K= 2 TH M3 31
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N E) AR FAT R RARE

Mt 6-2 AREHNEREIFTERE
(Bf: NRMAI
BH 2010 4 2011 4 2012 4 ) E(%)
1. B R E G Eh Bl
1 22591.97 22208.56 29763.46 14.78

D R 0.00 0.00 0.00

[i] 5 % T IH K oA 576.54 954.63 1423.17 57.11

TCIW 5 A 0.00 136.40 3032.97

A e 2 FH P 0.00 0.00 0.00

B A E B IR PSR 0.00 -12.56 0.00

[i] 5 BE rE R R AR R 0.00 0.00 0.00

NI EAR BN R 0.00 0.00 0.00

I 5% % H 6241.73 7145.57 5516.48 -5.99

EE SIS 0.00 0.00 0.00

36 SiE BTG 0% 7= ek o> 0.00 0.00 0.00

36 SiE BT S R A £53 38 0.00 0.00 0.00

Ry 9 FH el /> 0.00 0.00 0.00

TREE 9% FH 38 0.00 0.00 0.00

eIy -28378.08 4079.50 -40355.51

2B VE R B b -36701.56 -70767.76 -41139.67

2B VE RS I E B3 N -13914.20 74401.78 58897.66

HoAh 0.00 0.00 0.00

SEEINE NS ETRE -49583.61 38146.12 17138.56
2. TIEUW I E KRB R ED):

i 55 i B AR 0.00 0.00 0.00

— N B AT 3 A F i 0.00 0.00 0.00

i 7 RELN. o] 7 0.00 0.00 0.00
3. W& KIS EM MR B

LA AR AR %0 14560.77 7429.51 136483.48 -100.00
W DAY R 10674.08 14560.77 11733.91 4385
In: BLEEE N P AR R 0.00 0.00 0.00
W ILEEM PRI R 0.00 0.00 0.00

W& RINEFN Y AR 3886.69 -7131.26 124749.57 466.54
XFWIRZEA K= 2 TH M3 32
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N AT SRS

Bt 7 EZHEIER

| | 20104 | 2011% 002 | FHHE

LENE

BB AR IR (IR) 0.79 0.72 0.66 0.70
IR A L IR (IR) 0.17 0.17 0.12 0.15
ST R LX) 0.16 0.14 0.09 0.12
AW L (%) 2151 26.64 63.44 44.02
Vsl

EOL AR 2 (%) 44.33 34.13 2351 30.86
SRR 7 % (%) 8.16 4.88 3.65 4.92
% 72 I 2 2R (%) 9.89 452 423 5.45
T 55 ¥4

A 55 BT A LE 26 (%) 21.63 7.59 23.23 18.22
AR 55 B AL L (%) 28.18 14.36 27.24 23.56
BT A7 £t % (%) 38.22 33.90 48.65 4214
EIREEST

sl H (%) 447.87 304.57 265.08 313.49
5 2 (%) 207.70 104.07 104.37 124.95
278 I 4 8 A5 L (%) -63.38 18.04 3.93 -5.30
4= H 755 /EBITDA(1%) 3.37 2.83 6.53 4.79
S R AT I S 1 A5 55 TR A5 B (%) -0.63 0.34 -0.20 -0.12
B VR I AR SR R (%) -16.69 4.90 -9.66 -6.70
AR RS

EBITDA/AHA R A5 &I (fi) 0.53 0.58 0.81 0.68
ZENE A & N AU EU(RR) 334 4.09 3.45 3.62
2 EE B I G LR VR AL B () -0.99 0.76 0.34 0.20
B UGS AT & B U R AR () -1.12 0.57 -1.07 -0.59

XFWIRZEA K= 2 TH M3 33
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B HA7 R R RARE

B4 8

BXHEHERNITELR

IR T it E 2R
B S TS
P A R A KR
FPHEREEHMKER | (D 24 5dE. BKEs CRI- B [ E#Ix100%
EAVIR NAEE S K% | (2 nEEdE: K EE=[(ABIET n E)N (U(n-1)) -1]x100%
RS AEE S K
ZEYEER
BYEERAUR e U | BN P35 SIS S 4+ 2 L 224D
FI0REFE B | B AP35 47 B4 0
RGP R U | BN B S
WAL | B S SRS S I 4/ 8 L S5 YN X 100%
BHEHR
BRAWGER | QPRNE+R ARSI 1 I R+ K6 5+ 6 %)
x100%
FE PR R | R T AL 5 X 100%
EDPRNER | CEDON B REAR-ENE RS R FENPIR A x100%
R LEMIETR
WPE R | SR A % 100%

RS RAMHER

SRS (KBS +RE 655+ P A # BT x100%

KIS BEA R

KIIFI55/ IG5+ E R ) x100%

HOREE A

FELRABU T AT A 2 x100%

WHMRBREE NI HR

EBITDA #8153k

EBITDA/F B3 H

481545/ EBITDA

481545/ EBITDA

% VIS B A B AU R AT 55 TR 1

% VIS Bl A B A A A 55

AR RRE N IRHR

MBI E | ah ¥ 7= & sl fuff A 1% 100%
R | RETEF &) Rshffi A1t x100%

gEIaiish it

GG I G RS R S v x100%

S5 BRI B 1 I < R AN B B AL R

5 G B A I AR AR S

KRR GREED

EBITDA/A I & A58 &

EBITDA/A A K {40 %

LETHNINERAN R LEBEE

LE AN IR B B 2L A

SGE IR G A

SE AL TR G R LA

5 VI Bl A B <A B A 0 A A

55 VI B A I AU R U A 5 0 B 2 R A

e BLEERBO =1 M B+ o VE R B I B+ R AR

00 95 =R A R+ 2 B MR R 0+ S A BV (ARG S e+ A 22 40

KIS =K IE R+ A i 5
SR AT S =R 51 55+ 5 55

EBITDA=Ai i A+ 3 A A B 52 i+ % 53747 [H -+ 4

AR S =B AR S S+ 2 A AR S S H

% VRGBT I i R P A= 8 i S AL A B R A B B A L AR A
AN HATHAHENE, FrA & i =1E TR A 5T Bl + > BUB AR B

RF TR EA I 2FH e a)
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i 9 FREIGRSERAFRIEREEX

AR A N RO AT 200643 H 29 H A [« £k (2006) 95%57 3¢ (B N RRAT (5 FH VR #E
RSN, LA20064-11H 20 H KA1 (5 DY AT FARAT 18] i 27 T 3415 FIVEZOTE ) 25 SR
ARFE, BATRGR S T KGR E SRR N =K, 53RN AAAL AAL AL
BBB. BB. B. CCC. CC. C. BRAAAZL, CCC%H () LANERAIN, f—AMEHEHTH + .
CRES TR, ORI AR T AR

ZAwE & X
AAA LSS RE IR, FEARNZAMZ GBI, 2 KSR

AA BRI RE IR 38, ZAMZETFIAERIRTIA KR, HLRESIRAR
A BHEFSTREIIE R, B AN AT, 2 AR

BBB BAESRETT— B, SEARIGTFAE R, MR —
BB BRI, RAFATTFAEER K, SRR
B BT HIRE BRI T RAF 22 G, 20 KUSAR
CcC A1 55 IO RE IR MM T R AT It e, 1 20 XU bl v
cc FERB BB AL AT RIS ORI B0, BEARARELRIELZIEF1 55

C AR ST
FRARIIE A S B S R K67
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BRAFAT TG A T8 £ F
KFFTREEA K> L EH R3]
2013 5 — R 8] 47 04 SR IR 3P B g HE

WA RER, KRR EIPHEERAT KERE) BIERPA MRS
FHEREAT OB HRER IR,  JERRAE 1B T AN B R B P2

RETMIREEF H R E G RA A NAZBES B EREIT RIS B ER, R
MXRER . REWREEAR=LEFRA SR T MR AR KB, & EThE
XHERFRF RO E RS, KETHHER R=LEH R A 5 R E
BRE L5 HAR A SR TR

BT RS SV ERFE R E A R 2 E A A J B R 2 Bk
FMRER, MERAXETBEESEFEEFIRA TSR AT HIE T, ®k
BUEAFE B H BUAT BEXHE F S R BRI M R, BEA REHE Su g 61
DU S PRAL EERHE S5 4= AR ROREmT,  48 AR A sl B 45 S5 2

WORE TR A R =28 WA B AR X AR AL IR B R, S8 S Vi
TLIERHE H S A DU I, BCA BHE A AU B S 4
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