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Ὲ ᴇ ᴍ Ὲ Ҋץ̂ ľ Ŀ̃ҹ Ὲ ᶫ

ԅ ⱵȂ ԍ Ḥҍ῏ Ὲ ӊ ׆ ҉ ԅ
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2024 Ҏ Ҳ Ѓ Ҳ ẃЄḪ  

Ӏᵩ  ẃ   

AAA/  AAA/  2024/08/20 

ẃ ‟ ֜ Ὲ 2024 ҈ Ҭ ̂ Ҭ ṽ̃ ҹ 10.00ַᾝ̆ ҹ 5+N̂ 5̃

̆ԍῈ ᶭ ӊ╠ ̆ Ὲ ᶭ ⌠ ̕ ט ̆

ȁ ≠ ≠ ט תּ̕ ԍễ Ὲ ⌠ ṽⱵȂ 

 ֜ Ὲ Ҋץ̂ ľῈ Ŀ̃ ֜ ȁ ץ ֜ ᾝ

ҙⱵ Һᵣ̆ ֜ ῏ҙⱵΐ Ғ ᴨלȂ ᵬҹ ᴪȁ Ҭ ӊѿ̆

ⱬḠ ̆Ὲ ̆ғ ⱬ ȂῈ ԅ ҹ ֲ ̆ῤ

ᵣ ẫῃ̆Һ ֲ ү ȂῈ ץ ֜ ҹҺҙ̆

ȁ ҙ ҙⱵ̕ ֜ ҹᾟ ̆Ὲ ⌠ ֜

ᶫѿ Ḡ ̆ᵖ Ὲ ׅ ̆Ὲ ₮ ⱬ ȂῈ ץ֟ ꜚ

֟ҹҺ̆ ֟Ҭ ֜ ֟ ̆ ֜ ̆ ֟

̕ Ҭ Ὲ ̆ ̕ṽⱵ ̆ᵖṽⱵ ̕ ≠

̕ ễṽ ȁ ễṽ Ȃ 

ṽ ȁ ≠ ≠ ט Ȃ Ὲ ᶏ ῏ ≠̆ ṽ

ט Ҍ ̆ ṽ├ ֲ ≠ Ҍ≠ Ȃ 

ҩᵣ ̔ Ȃ 

̔ Ȃ 

 ̆ ̆ ₮ ̆Ὲ ֜ ҙⱵ ẫ ȁ ̆Ὲ

Ḡ Ȃ 

҉ ̔Ҍ Ȃ 

Ҋ ̔Ὲ ҙⱵ ̆ ᵝҊ ȂῈ ֟ ̆

֟ ⅞₮Ȃ 

ᴮׂש 

Â Ȃ2021̇ 2023 ̆ GDP №≢ҹ 8.6%ȁ2.8% 6.0%̆ Ḡ ̕ѿ Ὲ῍ ῀№≢ҹ

1697.63ַᾝȁ1722.43ַᾝ 1929.29ַᾝ̆ ⱬ ̕ ԍ ⅞ ῍ Ҭ ⅞

₮̆ ̆Ὲ Ȃ 

Â ֜ ῏ҙⱵΐ Ғ ᴨלȂῈ ᵬҹ ֜ ȁ ץ ֜ ᾝ ҙⱵ Һᵣ̆

֜ ῏ҙⱵΐ Ғ ᴨלȂ 

Â ⱬ Ȃ 2023 ̆Ὲ ╠ ⅞ ֜ ȁ 2 ȁ ֜ ̂ ̃

̂ ȁ̃ ̂ ̃ ̂ ᵬ Ғ ṽ ȁ ≢ ṽ ̃ ⌠ᵝ 1265.47ַ ᾝȂ

2021̇ 2023 ̆Ὲ ⌠ №≢ҹ 40.00ַᾝȁ59.41ַᾝ 67.64ַᾝȂ 

ῗ  

Â ₮ ⱬ ȂῈ ֜ ѿᵣ ̆ ₮ ⱬ Ȃ 

Â ṽⱵ Ȃ ֜ ѿᵣ ̆Ὲ ̆ῃ ṽⱵ Ȃ 2024 3 ̆

֟ ṽⱵ̆Ὲ ῃ ṽⱵ 2643.02ַ ᾝ̆ῃ ṽⱵ 65.74%̆ ᵣṽⱵ Ȃ  
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̔҉ Ḥ Ὲ  

ⅎ  
 

   ᴑҙḤ V4.0.202208 

    ᴑҙҺᵣḤ ̂ № ̃V4.0.202208 

ᴇῤ  ᴇ   ᴇ  ᴇ  

 A 

 
 1 

ҙ  3 

Ԉⱬ 

 1 

ᴑҙ  2 

№  1 

Ⱶ  F1 

 

֟  3 

≠ ⱬ 3 

 1 

 3 

ễṽ ⱬ 1 

 aaa 

ҩᵣ ̔-- -- 

ҩᵣḤ  aaa 

̔-- -- 

 AAA  

 

2023 ῎ ֥  

 

2023 ῎ ҟ ῇ  

 

2021Ј2023 2024 1Ј3 ῎ ‟ 

 

2021Ј2023 2024 3 ῎ ẃꜙ ‟ 

 

̔ ᵞ ⅞№ҹ AȁBȁCȁDȁEȁF῍ 6ҩ ̆ ᴇ⅞№ҹ 6 ̆1 ̆6 ̕

Ⱶ ᵞ ⅞№ҹ F1̇ F7῍ 7ҩ ̆ ᴇ⅞№ҹ 7 1̆ 7̆ ̕ Ⱶ ҹ ҈

ⱴ ṿ̕ № ⌠  

Ӏ ꜙ  
 

   2021  2022  2023  2024 3  

ַ֟̂ᾝ̃ 241.57 246.66 319.00 326.84 

֟ ַ̂ᾝ̃ 3996.97 4294.98 4685.70 4698.34 

ַ̂ᾝ̃ 1297.78 1444.27 1569.52 1532.13 

ṽⱵַ̂ᾝ̃ 108.96 161.03 175.61 141.43 

ṽⱵַ̂ᾝ̃ 1783.48 1997.22 2228.06 2346.60 

ῃ ṽⱵַ̂ᾝ̃ 1892.44 2158.25 2403.67 2488.02 

ҙ ῀ַ̂ᾝ̃ 67.22 117.99 158.03 30.64 

≠ ַ̂ᾝ̃ 13.33 13.20 22.05 3.24 

EBITDÂַᾝ̃ 141.52 143.43 159.47 -- 

‪ ַ̂ᾝ̃ -23.32 -11.54 51.13 34.06 

ҙ≠ ̂%̃ 9.23 17.62 19.38 11.86 

‪ ֟ ̂%̃ 0.73 0.58 0.58 -- 

֟ ṽ ̂%̃ 67.53 66.37 66.50 67.39 

ῃ ṽⱵ ̂%̃ 59.32 59.91 60.50 61.89 

ꜚ ̂%̃ 135.37 161.98 165.14 175.39 

ꜚ ṽ ̂%̃ -2.63 -1.42 5.93 -- 

ṽⱵ ̂Ṑ̃ 2.22 1.53 1.82 2.31 

EBITDA ≠ Ṑ ̂Ṑ̃ 1.72 1.62 1.75 -- 

ῃ ṽⱵ/EBITDÂṐ̃ 13.37 15.05 15.07 -- 

Ὲ  

   2021  2022  2023  2024 3  

֟ ַ̂ᾝ̃ 3756.26 4049.28 4319.35 4338.32 

ַ̂ᾝ̃ 1252.94 1392.72 1514.25 1474.52 

ῃ ṽⱵַ̂ᾝ̃ 1815.70 2068.89 2237.93 2318.75 

ҙ ῀ַ̂ᾝ̃ 57.30 44.46 69.35 11.94 

≠ ַ̂ᾝ̃ 1.85 1.59 6.88 0.43 

֟ ṽ ̂%̃ 66.64 65.61 64.94 66.01 

ῃ ṽⱵ ̂%̃ 59.17 59.77 59.64 61.13 

ꜚ ̂%̃ 107.48 126.85 146.40 154.75 

ꜚ ṽ ̂%̃ 4.96 8.43 4.54 -- 

̔1̈Ὲ 2024 ѿ Ⱶ ̕2̈ ט ῒז ꜚ ṽҬ ṽⱵ ῀

ṽⱵ ̆ ט ῒז ꜚ ṽҬ ṽⱵ ῀ ṽⱵ ̕3̈ Ҭ № ҍ ⱴ ӊ

҉ ̆ ԓ῀ ̕ ≢ ̆ ֲ ̕4̈ľ--Ŀף Ҍ  

̔ Ḥ Ὲ ȁ2024 ѿ Ⱶ Ὲ ᶫ  

 

63.21%

24.74%

Ⱶ
5.89%

1.90%

ῒזҙⱵ
4.26%

-23.32 -11.54 

51.13 34.06 
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ᾝ
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ַ
ᾝ

ṽⱵ ṽⱵ
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http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
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ҟ Ѓ 2023 /2023 Є 

Һ  Ḥ   
GDP 

ַ̂ᾝ̃ 

ѿ Ὲ῍

῀ 

ַ̂ᾝ̃ 

֟

ַ̂ᾝ̃ ַ̂ᾝ̃ 

ҙ ῀

ַ̂ᾝ̃ 

≠  

ַ̂ᾝ̃ 

֟ ṽ

̂%̃ 

ῃ ṽⱵ

̂%  ̃

ῃ ṽⱵ 

/EBITDA

̂Ṑ  ̃

EBITDA  

≠ Ṑ ̂Ṑ̃ 

Ὲ  AAA   22074.70 1929.29 4685.70 1569.52 158.03 22.05 66.50 60.50 15.07 1.75 

֜ AAA   8066.49 1577.06 1878.36 705.39 85.78 7.84 62.45 52.39 32.78 2.55 

֜ AAA   16452.80 2235.10 2211.53 792.97 105.09 4.64 64.14 59.87 26.26 1.40 

֜ AAA  14331.98 1846.11 1904.22 715.44 44.26 1.10 62.43 56.56 30.20 1.04 
 

̔ Ὲ ҹ ֜̆ ֜ Ὲ ҹ ֜̆ ֜ Ὲ ҹ ֜ 

̔ Ḥ Ὲ Ὲ ᶫ  

Ӏᵩ  
   /   

AAA/  2024/06/21   
ᴑҙḤ V4.0.202208 

ᴑҙҺᵣḤ ̂ № ̃V4.0.202208 
ῃ  

AAA/  2015/07/27   ᴰ  ᴑҙḤ № ̂2015 ̃ ῃ  

AA+/  2014/01/22     ṽ 2010̂׃ ̃ ῃ  

̔҉ / ̕2019 8 1 ӊ╠  

̔ Ḥ  

 

ֲ̔   pengxr@lhratings.com 

̔   wangxiangyin@lhratings.com 

 

Ὲ ̔lianhe@lhratings.com   ̔www.lhratings.com 

̔010-85679696             D ̔010-85679228 

̔ ֤ 2 Ҭ ֲḠ 17 ̂100022̃   

  

http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
https://www.lhratings.com/reports/B1222-P61941-2022-GZ2024.pdf
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
http://www.lhratings.com/reports/B1222-ZQPJ0778-GZ2015.pdf
http://www.lhratings.com/file/75a4b4f4-e030-4014-a7cb-e98a94434560.ppt
http://www.lhratings.com/reports/B1222-ZQPJ0778-2013.pdf
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҅ɻӀᵩ ‟ 

֜ Ὲ Ҋץ̂ ľῈ Ŀ̃ ᴋῈ ̆ ԍ 2004 10 ̆ ֟

ᴪ̂ץҊ ľ Ŀ̃Ҋ ᴑҙȂῈ ∆ Ύ ҹ 5061.00̓ ᾝ̆ ̆ 2024 3

Ὲ̆ Ύ ҹ 67.00ַᾝ̆ 92.77%ȁ Ὲ Ҋץ̂ ľ Ŀ̃ 7.23%1̆

ҹῈ қ └ֲȂ 

Ὲ ֜ ȁ ץ ֜ ᾝ ҙⱵ ҺᵣȂ 2024 3 Ὲ̆ ̂

Ҭ ȁ Ҭ ȁ̃ Ⱶ ⅞ ̕ ῀ ῤ ԋ Ὲ ῍ 13 Ȃ 

2023 ̆Ὲ ֟ 4685.70ַ ᾝ̆ 1569.52ַ ᾝ̂ қ 5.69ַᾝ Ȃ̃2023 ̆Ὲ ҙ ῀

158.03ַᾝ̆≠ 22.05ַᾝȂ 

2024 3 ̆Ὲ ֟ 4698.34ַ ᾝ̆ 1532.13ַ ᾝ̂ қ 6.67ַᾝ Ȃ̃2024 1̇3 ̆Ὲ

ҙ ῀ 30.64ַᾝ̆≠ 3.24ַᾝȂ 

Ὲ Ύ ̔ 158 ̕ ף ֲ̔ Ȃ 

ԑɻ ẃ ‟ 

Ὲ ⅞ 10.00ַᾝ 2024 ҈ Ҭ ̂ Ҭ ṽ̃̆ ט ̆ ȁ ≠ ≠ ט

תּ̕ ԍễ Ὲ ⌠ ṽⱵȂ ṽ ҹ Ҭ ̆ ҉ΐ ѿ Ȃ 

 1   

ṽ ҹ 5+N̂5̃ ̆ԍῈ ᶭ ӊ╠ ̆ Ὲ ᶭ ⌠ Ȃ ṽ

ҩ ≠ ҹ ̂ Ẋ ᴡ ̆↕ ῒ ѿҩ ᵬ ̆ Ҍ ̃̆ ҩ ̆Ὲ

ṿⱴ ≠ט ̂ ט ≠ ῒ ̃ ṽ Ȃ 

 2  ⌐ Ὶ  

ṽ ╠ 5ҩ ≠ Ҭ ̆ ╠ 5ҩ ῤḠ Ҍ Ȃ╠ 5ҩ ≠ ҹ∆

‰≠ ⱴ҉∆ ≠ 2Ȃ 5ҩ ҹ ҩ ≠ ̆ 6ҩ ̆ 5 ѿ ≠ Ȃ ≠

ҹ ҩ ≠ 5 ̂ Ẋ ̆↕ ῒ ѿҩ ᵬ ̆ Ҍ Ȃ̃ Ὲ Ҍ

ṽ ׆↕̆ 6ҩ ̆ 5 ≠ ҹ ‰≠ 3ⱴ҉∆ ≠ Ῥⱴ҉ 300.00ҩ ̆ ≠ Ὲ ҹ̔

≠ = ‰≠ +∆ ≠ +300.00ҩ ̆ ӊ 5ҩ ῤḠ Ҍ Ȃ 

 3  ⌐ מ  

ט└ Ԋᴆ̆ ṽ ҩט ̆Ὲ ≠ ץ ≠ ῒ Ҋ

ѿҩט ғҌ̆ט ⌠ᴋᵥ ≠ט └̕╠ ≠ Ҍ Ὲ ≠ט ҹȂ ≠

≠ ȂῈ ≠ ט ̆ ≠ ῒ ῃ ễ ӊ╠̆Ҍ Ԋ׆ қ

№ ̂ ᴑҙ҉ ≠ ̃ ⁞ Ύ ҹȂ ט└ Ԋᴆ ̔ ṽ ט ╠ 12ҩ ῤ̆ ҊԊᴆץ ̆

Ԋ ӊ 2ҩ ᵬ ῤ̆ ֜ ᴪ ̆ Ԋᴆ ט└ ᴆ̆ғῈ Ҍ ט ≠

ץ ≠ ῒ ̔̂ 1̃ қ№ ̆ ᴑҙ҉ ≠ ̂̕ 2̃⁞ Ύ Ȃ └

ט Ԋᴆ Ὲ ׅ ט ̆ Ὲ ≠ Ҋ └Ԋ ̆ ṽ Һ ӊ אָאל ֲᴪ

̆ ֲᴪ ῏‗ Ȃ 

 
1 ȇ Ȉ ῏ ̆ № Ὲ Ȃ2023 ̆ ȁ ҍῈ 2023 Ԋ ԅȇ

Ȉ̆ 2.26% ₮ 151322505.80ᾝ̆ Ὲ 92.77% ̆ 7.23% Ȃ 
2
∆ ‰≠ ҹ ╠ 5ҩ ᵬ Ҭ ṽ├Ḥ ̂www.chinabond.com.cñ̂ Ҭ ṽ ᴋῈ ῒז ̃Ὲ Ҭṽ ≠ ṽ

Ҭ̆ ễ ҹ 5 ṽ ṿ̂ ԓ῀ ⌠ 0.01%̃Ȃ∆ ≠ ҹ ≠ ҍ∆ ‰≠ ӊ ṿȂ 
3

‰≠ ҹ ≠ ╠ 5ҩ ᵬ Ҭ ṽ├Ḥ ̂www.chinabond.com.cñ̂ Ҭ ṽ ᴋῈ ῒז ̃Ὲ Ҭṽ ≠ ṽ

Ҭ̆ ễ ҹ 5 ṽ ṿ̂ ԓ῀ ⌠ 0.01%̃Ȃ 
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 4  ị  

ṽ ≠ ֟ ễ ԍῈ ṽⱵȂ 

ԍ҉ץ ̆ Ҋץ₮ ̔ 

ṽ ΐ Ὲ ȁ ≠ ≠ ̆ Ὲ ᶏ ῏ ≠̆ ṽ ט Ҍ

̆ ṽ├ ֲ ≠ Ҍ≠ Ȃ ̆Ὲ ѿ ₮ ≠ ̆ט ≠ ט ⱬ ԍ ṽ├№ ט ⱬȂ 

Ҏɻ ⅎ  

2024 ѿ ̆ ׅל Ҥ ̆ ‖ ץ Ҍ̆ ȁꜚ ᶭ ᴑȂ ῤ ῏ Ȃ

Ҭ ᵬᴪ ῃ ңᴪ ̆ ẫ ╠ ⱬ̆ⱴ ץ

ꜚ ̆ Ḥ ̆ ꜚ Ȃ 

2024 ѿ ̆Ҭ Ȃѿ GDP 5.3%̆ ҉ 5.2%̆ ѿ GDP Ҭ ̕ ῃ

5% ̆ ԅᴑҙ Ḥ ȂḤ ̆ѿ ̆ Ҍ ᴨ ̆ṽ├ Ḡ

Ȃ ꜚ ᾟ ̆ ᵣ Ҭ ȂҊѿ ̆ ⱴ ̆ └̆ ‰

̆ ꜚ ̆ ṽ Ҭᶫ Ȃ ̆ ̆ ֟ ’ ̆ ꜚ ᶫ Ҋ̆ ≠

Ȃ 

ԋȁ҈ ̆ ӗל ҉̆ ᾧ╠ ̆ⱴ ≢ ṽ ᶏ ̆ └ ֟ⱬ̆Ạ

ץ ꜚ̆ ╠ ⱬȁץ Ḇ Ȃ Ҭ ⱴ ₮ ≢ ṽ ΐᵣᶏ ̆ Ḥ

̕ ֟ ᵣ ̆ ѿ ҹᶫ ᶫ ꜚ Ȃ ҍ № ȇ Ḥ

̂2024 ѿ Ȉ̃Ȃ 

ɻ ҟ ⅎ  

 1  ҟⅎ  

̂1̃ ҙ ’ 

֜ ԍ Ὲ῍֜ ѿҩ №̆ΐ ȁ‰ ȁ ȁ ȁ ̆ ᴪ

Ȃ ̆ ֜ ᴪ ꜚ ҙȁ ҙ ̆ ┬ ҙȁ ֟ ҙ ҙ ̆

ľ Ŀ̆֟ Ȃ ץ ̆Ҭ ⱴ ̆ ֲ Ӟ ̆ Ҭ ֜

Ӟ Ҥ Ȃҹԅ ‗֜ ̆ ľ̆ ԓĿ ̆ ֜ ↓῀ ⅞ ̆ ᵬҹ ꜚ ̆

≢ Ȃ 

̂2̃ ҙ  

2023 ץ ̆ῃ ֜ ̆ ԍ ᴧ₮ ̆ ̕ᵖ῀Ҍ ₮ᶭ ҙ

’̆ ҙ ᶭ ̕ ֜ ῏ ׅ ᵝȂ 

֜ Ҭ ֜ ᴪ ȇ ֜ 2023 № Ȉ̆ 2023 ̆31ҩ ̂

ȁ ̃ ֟ ῑ ῍ 55ҩ ֜ 306 ̆ 10165.7Ὲ ̕ῃ ֜

16 ̆ 581.7Ὲ ̆ 2ҩ ֜ Ȃ 2023 ̆ ֜ Һ

10 └ ̔ ȁ ȁ ȁ ֜ ȁ ȁ ȁ ȁ

ȁ ̆ῒҬ ҹҺ └ ̆ 8543.11Ὲ Ȃ ̆ῃ ֜

6239 ̆ῒҬ ӗ 856 Ȃ2023 ̆ῃ ֜ ↓ 3759҆↓ ̆ 294.4ֲַ ̆ 51.7%̆ Һ

ᴧ₮ Ȃῃ ֜ ╠ԓ №≢ҹ҉ ȁ ֤ȁ ȁ ̆ ῃ ҹ 51.21%Ȃ

̆2023 ̆ῃ ֜ ҹ 0.55ֲ҆ /Ὲ · ̆ 43.49%Ȃ 

https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f9dfce4929e.pdf
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̆ Ҍ ῃ 4̆2023 ῃ ֜ Ὲ ῀ 17.61ᾝ̆ Ҋ 8.85%̕ ֲ Ὲ ῀ 0.92

ᾝ̆ Ҋ 40.65%̕ ᵝ ῀ 0.26ᾝ/ֲ Ὲ ̆ Ҍ Ȃ2023 ῃ ֜ Ὲ 34.43ᾝ̆

10.81%̕ ֲ Ὲ 1.74ᾝ̆ Ҋ 20.55%̕ Ҭֲ 42.98%̆ Ҋ 4.74ҩ № Ȃῃ

ҹ 64.23%̆ ҉ 4.60ҩ № Ȃ ᵣ ̆ ֜ ῀Ҍ ₮ᶭ ’̆ ᶭ Ȃ 

҉̆ ֜ ѿ ֜ Ғ ῀ № ̆ ᶛ 30%~40% ̆Һ

ȁ ң ᶫ ̆ ȁ ң ⱬ ᶫ ̆ └ ᶏ ᴑҙ ȁṽ

├ ֟ ᵬ ԇ ῏ ̂ ᵬ ̃ ῒᵩ № ̆ Ὲ ט

Ғ Ḡ Ȃ ҹ ֜ ᶫ ᴆ̆

ⱬȂ ֜ ҙ ѿ ҹ Һᵣ ᾝ ̆ ῀ ᴪ ⌠ԅ ̆ BT ȁPPP

ȁBOT TOT ̆ ⁞ ԅ ⱬ̆ Ӟ ≠ԍ Ԉ ץ└ ȁ ̆

⁞ ᶭ Ȃ2023 ̆ῃ 5671.65Ὲ ̆ 43011.21ַ ᾝ̆2023 ῃ ῍

5214.03ַ ᾝ̆ Ҋ 4.22%̕ ῃ ῍ 283.72ַᾝ̆ ⱴ 12.96%Ȃ 

̂3̃ ҙ  

֜ ҙ ҹ ȁҒҙ Ȃ ₮ ѿ ↓ ̆Ḡ ֜

ҙ ẫ Ȃ 

1 Å ֜ ҙ ῏ Һ  

 Ҋ ᵝ  

ȇ῏ԍ ѿ ⱴ ֜ ⅞ Ȉ̂ Ⱳ Ȑ2018ȑ52 ̃ Ⱶ  2018.07 

ȇ ֜ ⅞ ‰Ȉ ᵟ  2018.08 

ȇ֜ Ȉ Ⱶ  2019.09 

ȇҬ ֜ Ȉ Ҭ ֜ ᴪ 2020.03 

̔ Ḥ Ὲ  

̂4̃  

ľ ҈ԓĿ ̆ ῀ ֜ ̆ Һ Ҭ ᴪ ѿ ҹ ԋ ȁ҈ ̆ᵖ

֜ ׅ Ȃ ѿ ֟ҙ ꜚҊ̆ ֜ ҙḤ ῀

ȇ̆Ҭ ֜ Ȉ ̆ ֜ ᶫԅ ⱴ Ȃľ ԓĿ ̆

№ ⱴ ̆Ӟ ᾢῃⱬ Ȃ 

 2  ⅎ  

Ҭ ӊѿ̆֜ Ḃ≠̆ ⱬ ̆ ֟ Ȃ ԍ

⅞ ῍ Ҭ ⅞ ₮̆ ̆Ὲ Ȃ 

ᴪ Ҭ 15ҩ◐ ӊѿȁ Ҭ ӊѿ̆ Ⱶ Ҭ ȁ Ҭ ȁ ⇔

Ҭ ȁ ֜ Ҭ ֜ ̆ Ӟ ľѿ ѿ Ŀ Ȃ 2023 ̆ 14335

Ὲ ̆Ҋ 12ҩ ȁ3ҩ ȁף 5ҩ ̆ Һ⇔ ֟ҙ ȁ

ȁ 1ҩ ̂ қ ̃̆ ᵟֲ 2140.3ֲ҆Ȃ 

Ḥ ҹ ҩַ҆ ֟ҙ̆ ȁ ֜ ῀ ῐ֟ҙ ̆ ᴆ Ḥ

Ⱶ ȁ Ḥ ᾢ └ ȁ ῀ ᾢ └ ҙ Ȃ ╠̆ Ḥ ȁ

8ҩ֟ҙ ҉̆ ѿ ₮ ȁ 28 ֟ҙ ̆ ף ֟ҙᵣ ľ ῇ ĿȂ ֜

̆ ԍľң ѿᵣĿ └̆ 7492.4ֲ҆ ̆ 77.2

 
4 32 ғ  
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҆ ̆ ҹ ҉ ȁ ֤ȁ ӊ ̆ ῤ ҩ 7000ֲ҆ Ȃ

̆ ľ1 12 Ŀ ̆2023 ᵝ↓ῃ ԓ̆ ↓ 108ҩ̆ῃ 5000↓̆

100҆ ȂῈ ̆ Ὲ 2.93҆Ὲ ̆ 2.05Ὲ / Ὲ ̆ Ҭ Ҭᵝ↓

ԋ̆ ԅľ3 13 Ŀ Ὲ Ȃ 

2021 10 ̆Ҭ῍Ҭ ȁ Ⱶ ȇ ⅞ Ȉ̆ 15ҩᵝԍ ⱬ ֟ҙ

ԑ ȁ֜ ᵣ Ȃ2021 12 ̆Ҭ ֲ Έ ȇ ῍ Ҭ ⅞Ȉ̆ ץ

ҹҺ ̆ꜛ ̆⌠ 2025 ∆ Ҭ Ȃ 

2 Å Һ  

 2021  2022  2023  

GDP̂ ַᾝ̃ 19917.0 20817.5 22074.7 

GDP  8.6% 2.8% 6.0% 

֟  10.0% 5.0% 2.0% 

҈֟  2.9:30.7:66.4 2.8:30.8:66.4 2.7:28.9:68.4 

ֲ GDP̂ ҆ᾝ̃ 9.46 9.81 10.35 

̔ Ḥ Ὲ  

ᴪ Ὲ ̆2021̇ 2023 ̆ GDP ̆ ꜚҊ Ȃ2023 ̆ GDP ῃ

Ҭ 7ᵝ̆GDP ԍῃ Ȃ ̆ ֟ҙ ᴨ ̆ ҈֟ҙ Ȃ

Ḥ └ ң ַ҆ ֟ҙ ̆2023 ҉ץ ҙ ⱴṿ 4.1%̆ ẫ ȁ └ ȁ Ḥ ȁ

ԓ ᾢ └ ҙ 4.0%Ȃ ֟ ̆2021̇ 2023 ̆ ֟ ̆ῒҬ 2023 ҙ

12.0%̆ ֟ Ҋ 23.6%Ȃ 

3 Å Һ ⱬ ̂ ᵝַ̔ᾝ̃ 

 2021  2022  2023  

ѿ Ὲ῍ ῀ 1697.63 1722.43 1929.29 

ѿ Ὲ῍ ῀  11.70% 5.80% 12.00% 

῀ 1272.94 1267.77 1449.38 

῀ ѿ Ὲ῍ ῀  74.98% 73.60% 75.13% 

ѿ Ὲ῍ ₮ 2237.70 2435.01 2586.84 

 75.87% 70.74% 74.58% 

῀ 2183.76 2145.92 1886.61 

ṽⱵᵩ  4043.31 4640.47 5228.70 

̔1̈2022 ѿ Ὲ῍ ῀ ̕2̈ =ѿ Ὲ῍ ῀/ѿ Ὲ῍ ₮*100% 

̔ Ḥ Ὲ  

‗ 2̆021̇ 2023 ̆ ѿ Ὲ῍ ῀ ̆ ᵝғ ῤῒז

̆ ꜚ ̕ ̆ ῀ ꜚ ̆ ѿ Ὲ῍ ῀ ̆ Ȃ ̆ ѿ Ὲ῍

₮ ̆ ⱬ Ȃ2021̇ 2023 ̆ ̆ ῀ Ҋ Ȃ 2023 ̆

ṽⱵᵩ ҬҒ ṽⱵᵩ 3899.8ַᾝ̆ѿ ṽⱵᵩ 1328.9ַᾝ̆ ṽⱵ Ȃ 

ȇ2024 3 Ȉ̆ 2024 1̇3 ̆ GDP5518.19ַ ᾝ̆ 5.0%̆ ῒҬ ҈֟ҙ 5.3%̕

҉ץ ҙ ⱴ 3.9%̆ ῒҬ ẫ ֟ҙ 5.2%̆ ֟ҙ 6.4%̕ ֟ 6.8%̆

֟ Ҋ 16.2%Ȃ ̆ ѿ Ὲ῍ ῀ 516.4ַᾝ̆ 2.5%Ȃ 
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֒ɻ ⅎ  

 1  Ԏ Ⱶ 

Ὲ ֜ ȁ ץ ֜ ᾝ ҙⱵ Һᵣ̆ ֜ ῏ҙⱵΐ Ғ ᴨלȂ 

Һ Һᵣ ’ 4Ȃ ̆Ὲ ֜ ῏ҙⱵΐ Ғ ᴨלȂ 

4 Å 2023 ̂ ̃ Һ Һᵣ Ⱶ ’̂ ᵝַ̔ᾝ̃ 

Ὲ /  
 

қ 
ҙⱵῤ  

֟ 

 

 

 

ҙ 

῀ 

≠  

 

֟ 

ṽ  

 

 

Ḡ ȁ ᶫ

 
1793.65 539.19 264.54 15.54 69.94% 

ῐ

Ὲ  

қ ȁ ҹҺ

ȁ ֟  
12270.41 1442.55 1346.79 64.66 88.24% 

֜

Ὲ  

ȁῈ ֜

 
1945.58 624.14 137.47 13.80 67.92% 

Ὲ  
 850.04 273.55 113.36 18.18 67.82% 

Ὲ  
֜ ȁ ץ ֜

ᾝ  
4685.70 1569.52 158.03 22.05 66.50% 

̔ ῃ ҹľ ᴋῈ Ŀ 

̔ Ḥ Ὲ  

 2  ָ  

Ὲ Һ ֲ ү ̆ ȁ ҹ ̆ Ὲ Ȃ 

2024 5 ̆Ὲ Ԋ ֲ ῍ 9ֲ̆ῒҬ ֲ 1ֲȁ◐ 4ֲȁ ᴪ 1ֲȁ

1ֲȁ 1ֲȂ 

̆ ̆1965 ₮ ̆ ȁ ̕ ᴋҬ ᵬῈ ⱲῈ ◐Һᴋ̆Ҭ ᵬῈ

ץ ף↓ Һᴋȁ ֒ⱲԊ Һᴋ̆ ⱲῈ ◐Һᴋ̆ ᴪᾴ ȁ◐Һᴋ̆ ῐ

Ὲ Ԋ ȁ ̆ Ԋᴪ Ԋ̆ ֜ ᴪ̂ Ὲ῍֜ ̃Һᴋ̂ ȁ̃ᾴ ӥ ̆ ֜

ᴪҺᴋȁᾴ ӥ ̕ 2016 4 ᴋῈ Ԋ Ȃ 

̆ ̆1975 ₮ ̆ ̕ ᴋ ⅞ ᾴ ◐ӥ ȁ ̆ ᾴ ӥ ̆

̂ ̃ᾴ ̂ᾴ ̃ӥ ̆ ⱲҺᴋ̆ ᾴ ȁ◐ ̆

ȁ ᾴ ◐ӥ ȁ◐ ̕ 2023 7 ᴋῈ ◐ Ԋ ȁ Ȃ 

2024 3 ̆Ὲ 30498ֲȂ׆ ̆Ὲ ҉ץ 53.51%̕ ׆ 5̆0

҉ץ 0.64%ȁ31~50 23.01%ȁ30 Ҋץ 76.36%Ȃ 

 3  Ḫ  

Ὲ Ὲ ṽⱵ ’ ̆ Ḥ Ὲ Ὲ ↓῀ῃ Ḥ ֲ

Ȃ 

Ὲ ᶫ ᴑҙḤ ̂ ѿ ᴪḤ ף ̔91510100765393408Ũ̆ 2024 4 26 ̆Ὲ Ҍ

῏ Ḥ Ḥ ̆ ’ Ȃ 

Ҭ ֲ ᴑҙḤ ̂ Һ ̃̂ ѿ ᴪḤ ף 9̔1510100MA6CBJU95Ỹ̆ 2024 5 23 ̆ Ὲ

Ὲ Ҋץ̂ ľ Ŀ̃ Ҍ ῏ Ḥ Ḥ ̆ ’ Ȃ 

Ҭ ֲ ᴑҙḤ ̂ Һ ̃̂ Ҭ ̔5101080005781820̃̆ 2024 5 21 ̆ Ὲ Ὲ

Ҍ ῏ Ḥ Ḥ ̆ ’ Ȃ 
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Ὲ Ὲ ṽ├ ễט ̆Ὲ ̆ ’ Ȃ 

₮ΐ ̆ Ḥ Ὲ Ὲ Ҥ Ḥ ҹȁ ↓῀ῃ Ḥ ֲ ȁ ├

Ҥ Ḥ ҹȁ Ḥ ҹץ ҹȂ 

῏ɻ ⅎ  

 1  ָ  

Ὲ ԅ ҹ ֲ ̆ Ԋ ᵝ̆ᵖҌ ᵣ ᵬȂ 

Ὲ ῏ ȁ ̆└ ȇῈ Ȉ̆ қᴪȁ Ԋᴪȁ Ԋᴪ Ԋ ↕ Ȃ 

Ὲ қᴪ ῃᵣ қ ̆ Ὲ ⱬ Ȃ қᴪ ᶏ‗ Ὲ ⅞̆ ҽ ף ᴋ

Ԋȁ Ԋ̆‗ ῏ Ԋȁ Ԋ Ԋ Ȃ 

Ὲ Ԋᴪ̆ Ԋᴪ 7~11ֲ ȂῈ Ԋ 1 ̆◐ Ԋ 1~2 ̂ῒҬ 1 Ὶᴋ ̃̆ Ԋ ȁ◐ Ԋ

׆ Ԋᴪ Ҭ ȂῈ ѿ ᶛ Ԋ̆ Ԋ Ȃ Ԋ 1 ̆ Ԋ ף ᴪȁ

ᴪ ῒז Һ ҽ֟ ̕ Ԋ ҽ╠̆ ̆ ҽ Ȃ ‰̆

Ԋ ῚᴋῈץ Ȃ Ԋᴪ ᶏ‗ Ὲ ⅞ └̆ Ὲ ⅞ ⅞ └̆ Ὲ Ⱶ ȁ

‗ Ȃ 2024 5 ̆Ὲ ᵝ Ԋ 8ֲ̆ῒҬ Ԋ 1ֲȁ◐ Ԋ 1ֲȁ Ԋ 1ֲȁҒ Ԋ 4ֲȁ Ԋ

1ֲȂ 

Ὲ Ԋᴪ̆ 5ֲ ̆ῒҬ ף ₮ᴋ Ԋ 3ֲ̆ ף ₮ᴋ Ԋ 2ֲȂ Ԋᴪ Ҭ ף ₮ᴋ Ԋ

ᴋ ̆ Ԋᴪ Ҭ ף Ὲ ף ᴪȁ ᴪ ῒז Һ ҽ֟ ̕ᵖ ҽ╠

̆ ҽ ᴋȂῈ Ԋȁ ȁ Ⱶ ֲ ῒז ֲ Ҍ Ὶᴋ ԊȂ

Ԋᴪ ԊᴪҺ 1 ̆ ᴋ Ȃ ԊᴪҺ Ԋ ᴋ ҹ 3 ̆ Ԋᴋ ̆ ץ ᴋȂ 2024 5 ̆

Ὲ ᵝ Ԋ 1ֲȂ Ԋ ᵝҺ Ҭ῍ ȁ ֲ Ȃ 

Ὲ 1 ȁ◐ 5 ̆ ᴪ ȁ ȁ Ғҙ Ⱶ̆Ғҙ Ⱶֲ Ҍ 3 Ȃ

Ԋᴪ Ȃ 2024 5 ̆Ὲ ᵝ ֲ ῍ 8ֲ̆ 1ֲȁ◐ 4ֲȁ ᴪ 1ֲȁ 1

ֲȁ 1ֲȂ 

 2   

Ὲ ԅẫῃ ῤ ᵣ Ȃ 

Ὲ ᾢ ₮ └ ̆ Ⱶ ȁ ȁ ȁ Ḡ Ὲ Ȃ 

Ⱶ ̆Ὲ ȇᴪ Ȉȇᴑҙᴪ ‰↕Ȉȇᴑҙᴪ └ Ȉ ȇᴑҙ Ⱶ ↕Ȉ̆ Ὲ ̆└ ԅȇ Ⱶ └ Ȉ̆

Ҭ ȁ№ ȁ Ⱶ ᵣ└̆ Ὲ Ⱶ ҹȂ ̆Ὲ ᾢ ₮ ȇᴪ ᵬ Ⱳ Ȉȇ Ⱳ

̂ Ȉ̃ȇ ֟ ֟ Ⱳ ̂ Ȉ̃ȇ Ⱶ‗ └ Ⱳ Ȉȇ ֜ ȁ Ҭḱ

Ⱳ ̂ Ȉ̃ ȇ ῃ ֟ Ȉ ̆ Ғ Ⱶ Ԋ ᵬ₮ ѿ Ȃ 

̆Ὲ └ ԅȇ Ⱶ Ⱳ Ȉ̆ Һ ԅ ᵣ ȁ ῤ ̂ └ȁ ȁ

ȁ ̃̆ Ὲ ᴋⱵ ̆ └ᵬ ̆ῃ ȁ Ὲ

֟ ꜚ̆ҹῈ ᶫḠ Ȃ 

̆Ὲ Ԋ ῀ȇľ҈ ѿ ĿԊ ‗ └ Ȉȇ ȁ Ḡ Ṣ Ⱳ Ȉ ȇ └ Ȉ └

ҬȂȇľ҈ ѿ ĿԊ ‗ └ ȈҺ ԅ ῏Ԋ ‗ ↕ȁ‗ ῤ ȁ‗ ῤ Ȃȇ ȁ Ḡ Ṣ Ⱳ

ȈҬӞ Ԋ ԅ Ȃ ȇ̆ └ Ȉ ԅ ҍ ‗ ̆ҹ ҹȁⱴ

ȁ └ ᶫԅ ⱬḠ ȇ̕ ᴪ Ԋ ↕Ȉ ѿ ԅῈ № ‗ ᵣ Ȃ 

Ḡ ̆Ὲ ḠԊ ȇ ȁ Ḡ Ṣ Ⱳ Ȉ ῏ Ȃ Ⱳ ԅῈ Ḡ ᵬ ̆ҹ

Ḡ ᵬ ᶫԅ└ Ḡ Ȃ 
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Ὲ ̆Ὲ └ ȇľ҈ ѿ Ŀ‗ └ Ȉȇ └ ̂ Ȉ̃ȇ ῃ └ Ȉȇ └ Ȉ

ȇ Ὲ └ Ȉȇ Ὲ └ Ȉȇ Ὲ └ Ȉ Ὲ ῒҊ Ὲ └ ץ̆ Ҋ Ὲ

Ȃ 

҈ɻ ⅎ  

 1  ‟ 

2021̇ 2023 ̆Ὲ ҙ ῀ ≠ Ȃ 

Ὲ Һ Ԋ׆ ֜ ȁ ҙⱵ̆ ῀ȁ ῀ Ⱶ ҹῈ Һ

῀ ̆ῒҬ Ⱶ ῀Һ ԍ PPP Ȃ2021̇ 2023 ̆ ԍ ҙⱵ ῀

Ὲ̆ ҙ ῀ ҙⱵ ≠ Ȃ2024 1̇3 Ὲ̆ ҙ ῀ 30.64ַᾝ̆ Ҋ 21.92%̆

Һ ᵟ ט֜ Ҋ ῀Ҋ ̕ ≠ ҹ 17.50%Ȃ 

5 Å Ὲ ҙ ῀ ≠ ’̂ ᵝַ̔ᾝ̃ 

ҙⱵ  
2021  2022  2023  2024 1̇3  

῀  ≠  ῀  ≠  ῀  ≠  ῀  ≠  

 34.44 51.24% 1.37% 28.70 24.32% 21.91% 39.09 24.74% 4.42% 9.78 31.90% -4.67% 

 0.00 -- -- 62.48 52.95% 26.90% 99.89 63.21% 38.99% 16.67 54.40% 30.87% 

ҙⱵ 

 4.60 6.84% 83.05% 3.85 3.27% 68.78% 3.01 1.90% 83.11% 0.80 2.62% 83.90% 

ҙ  0.34 0.50% 13.05% 0.87 0.74% 6.14% 1.02 0.65% 1.57% 0.23 0.74% 20.34% 

ῒזҺ

ҙⱵ 

Ⱶ 9.98 14.85% 29.29% 9.97 8.45% 26.42% 9.30 5.89% 14.98% 2.38 7.78% 13.19% 

 1.00 1.49% 14.00% 1.15 0.97% 23.41% 1.16 0.74% 16.59% 0.36 1.17% 19.52% 

 5.80 8.62% 8.19% 4.05 3.43% 13.45% 0.00 -- -- 0.00 -- -- 

Ⱶ 0.23 0.35% 40.83% 0.30 0.26% 46.12% 0.50 0.31% 40.25% 0.14 0.45% 55.86% 

ῒזҙⱵ 10.82 16.10% 45.74% 6.62 5.61% 58.74% 4.06 2.57% 58.31% 0.29 0.94% -176.05% 

 67.22 100.00% 19.22% 117.99 100.00% 28.20% 158.03 100.00% 29.95% 30.64 100.00% 17.50% 

̔1 ľ̈0.00Ŀ ῀ ľ̆--Ŀף Ҍ ̕2̈Ὲ ῒזҙⱵҺ PPPῈ ȁ ȁ ֟  

̔ Ḥ Ὲ Ὲ ᶫ  

 2  ҟꜙ ⅎ  

̂1̃ ҍ  

ᴧ₮ ̆2021̇ 2023 Ὲ ῀ ꜚ ȂῈ ̆

₮ ⱬ Ȃ 

 

2024 3 ̆ ῀ ֜ 24ҩ̆ 13 1 ̆ ұ қ ȁ

ȁ ȁ ֜ ̆ ῍ 601.72Ὲ ̂ ᴆ 2̃̆ ῃ ֜

Ҭ ╠↓Ȃ2021̇ 2023 ̆ ᴧ₮ ꜚ 2023 11 19 ԋ ̆Ὲ

ꜚ ̆ ↓ ᾫ ҹ 100.00%Ȃ2024 1̇3 ̆Ὲ 9.77%̆ 49.24ֲ҆

Ȃ 
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6 Å Ὲ ֜ ’ 

 2021  2022  2023  
2024

1̇3  

̂҆↓Ὲ ̃ 5830.99 5757.24 6116.97 1604.58 

̂ ̃ 338 338 350 350 

ֲַ̂ ̃ 16.64 14.29 19.16 4.72 

ֲ̂҆ ̃ 455.95 391.56 529.95 518.77 

ῤ  

ֲ̂҆ ̃ 
670.97 579.64 709.67 677.78 

 

̂҆ Ὲ ̃ 
37273.34 36835.74 39034.47 9926.19 

↓ ̂ ̃ 1582287 1546503 1654866 428806 

↓ ̂ ̃ 4335 4237 4893 4712 

 100.00% 100.00% 100.00% 100.00% 

ᾫ  100.00% 100.00% 100.00% 100.00% 

̔ ȁ ȁ ᾫ Ҍ 2  

̔Ὲ ᶫ 

7 ÅῈ ̂Ҍ PPP ̃ 

 
̔2021 ̂ῤ ȁ̃2022 ̂Ҭ ȁ̃2023 ̂ ̃ 

̔ Ḥ Ὲ ᶫ  

ᴇ ̆ ֜ ᴪԍ 2017 5 27 Ὲ ̆ 2017 6 2 ᴇ└ ӊ╠ ᴇ└ ҹ ᴇ

└Ȃ2021̇ 2023 Ὲ̆ ῀ ꜚ ꜚ Ȃ2024 1̇3 Ὲ̆ ῀ 9.78ַᾝ̆ 13.69%Ȃ 

Ὲ Һ ֲ ȁ ḱ Ȃ 2021 ̆Ὲ ԍ №

⁞ ҙ 2̆021̇ 2023 №≢ҹ 33.97ַᾝȁ22.41ַᾝ 37.36ַᾝ̆ῒҬֲ ȂῈ ≠

ꜚҺ № Ȃ2021̇ 2023 ̆Ὲ ῀ῒז №≢ҹ

59.36ַᾝȁ61.40ַᾝ 69.28ַᾝȂ2024 1̇3 ̆Ὲ ҹ 10.23ַᾝ̆ 10.13%Ȃ 

 

ΐ ȁ Ὲ Ȃ ȇ ῏ԍ ֜ ⅞̂2019̇ 2024

̃ Ȉ̆ ҹ ⅞̆ⱴ Ҭ ̆ᴨ ֜ ̆ Ὲ῍֜ Ⱶ ̆ ↕

֜ ⅞̆ 8 ԋ ȁ10 ҈ ȁ13 ѿ ȁ17 ԋ ȁ18 ҈ ȁ19 ԋ ȁ27 ѿ 30

ѿ Ȃ 

Ὲ ᵬҹ ֜ Һᵣ̆ ֜ ̆ 2024 3 ̆Ὲ Һ ֜ ⅞

1545.95ַ ᾝ̆ ⌠ᵝ 618.38ַᾝ̆ 927.01ַᾝ̆ ⌠ᵝ 432.84ַᾝ̆Ὲ

Һ Ṣ ̆ Ὲ ̆ ₮ ⱬ Ȃ 

8 Å 2024 3 Ὲ Һ ֜ ’̂ ᵝ̔Ὲ ȁַᾝ̃ 

   ⅞  ⌠ᵝ   

10 ҈  5.87 

40.00% 

60.00% 

43.12 16.71 41.06 

13 ѿ  29.07 299.32 86.73 186.30 

17 ԋ  24.76 232.08 69.32 153.32 

18 ҈  13.55 165.46 43.95 96.50 

8 ԋ  7.61 77.81 27.13 68.03 

27 ѿ  24.86 163.26 57.35 131.43 

30 ѿ  26.28 211.02 68.83 143.67 

֜  38.70 129.03 40.20 87.72 

̂ ̃ ̂ ̃ 19.28 84.47 12.35 10.97 

̂ ̃ ̂ ̃ 30.62 140.38 10.26 8.01 

 220.60 -- 1545.95 432.84 927.01 

̔ № Ҍ ̆  

̔Ὲ ᶫ 

̂2̃  

Ὲ ᶭ ֜ ̆ ╠ ̆ט֜ ᵟ ῀ ̆ 2022

72.27%

18.40%

9.33%

74.40%

15.53%

10.06%

ֲ ḱ
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῀ ҹῈ ҙ ῀Һ ӊѿȂῈ ҹᾟ ̆ ̆ ₮ ⱬ ̆ ῏

֟ ᵟ ῀ Ȃ 

Ὲ ҙⱵ ץ ҹҬ ̆ ѿ 500 ̆ ӗ 800 ῤ̆ ᵣ Ҍ

ᵞԍ ᵣ 2Ṑ ҙⱵ ̆ ῒῃ Ὲ Ȃ ̆ҙⱵ

Һ ̔ѿ Һ Ὲ ̕ԋ ̆ҍ Ὲ Ὲ ̆

ѿᵣ ̕҈ Һ ҍ Ὲ Ὲ ̆Ῥ ῀ ῤ ᴑ ῒ

̆ ῀ ᴑ Ȃ ѿᵣ Һ ҙ ᵟ ̆ᵟ № ₮ ̆ ҙ №

Ὲ ⅞ № ̆ №₮ Ȃ 

ѿᵣ ט֜ Ὲ̆ ԍ 2022 ῏ ῀ 2̆022̇ 2023 2024 1̇3 ̆

῀№≢ҹ 62.48ַᾝȁ99.89ַᾝ 16.67ַᾝ̆№≢ ҙ ῀ 52.95%ȁ63.21% 54.40%̆ Һ ᵟ

̆ 90%Ȃ 

9 Å Ὲ ѿᵣ ᵣ ’̂ ᵝַ̔ᾝȁ҆ ̃ 

 2021  2022  2023  2024 1̇3  

 131.35 91.14 123.69 11.47 

 162.42 70.44 153.70 32.06 

 0.00 53.68 119.07 16.46 

 52.58 27.33 45.54 4.17 

 115.92 55.29 94.13 7.70 

̔1̈ ҹῈ ’̕2̈ ҹ ̂ Ҋ ȁ ̃̕ 3̈  

̔Ὲ ᶫ 

2024 3 ̆Ὲ Һ ҹԋ ѿᵣ ̆ ≢ ᵟ ҙ̆ 9.11ַᾝ̆

8.83ַᾝ̆ᵟ № Ȃ 2024 3 ̆Ὲ Һ ѿᵣ ⅞ 877.33ַᾝ̆

547.19ַᾝ̆ 272.32ַᾝ̆ 330.14ַᾝ̆ ₮ ⱬȂ 

10 Å 2024 3 Ὲ Һ ѿᵣ ’̂ ᵝ̔҆ ȁַᾝ̃ 

 ≢ 
 

 
⅞ 

 
  

ѿᵣ  ᵟ ȁ ҙ Ὲ  101.55  151.89 97.11 81.52 

₇ ѿᵣ  ᵟ ҙ 66.26 ᶿ  98.18 67.16 26.91 

҈ ѿᵣ  ᵟ ҙ 46.04 қ  55.79 34.15 14.15 

ѿᵣ  ᵟ ҙ 74.11  123.21 65.82 20.01 

ѿᵣ  ᵟ Ὲ  44.26  84.34 56.70 10.33 

қ ѿᵣ  ᵟ ȁ ҙ Ὲ  80.5  130.60 67.12 22.71 

ѿᵣ  ᵟ ҙ 34.51  50.77 28.57 8.05 

ѿᵣ  ᵟ ȁ ҙ Ὲ  23.72  38.19 36.13 16.70 

ѿᵣ  ᵟ ҙ 33.4  60.63 36.06 33.35 

ѿᵣ  ᵟ  9.24  18.50 18.16 8.83 

ѿᵣ  ҙ 7.47  10.40 3.99 -- 

ѿᵣ  ᵟ ҙ 5.35  8.33 5.61 -- 

Ả ҉ ≠  ᵟ ҙ 18.26  18.60 17.65 29.76 

 ᵟ  19.74  27.90 12.96 -- 

 -- 564.41 -- 877.33 547.19 272.32 

̔Ὲ ᶫ 

̂3̃ ҙⱵ 

Ὲ ҙⱵҺ ᶭ ̆ ῏ ῀ Ҋ Ȃ 
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ҙⱵ ᶭ ֜ ȁ Ḥ ҙ ҙⱵ̆ ̔ŵ ̆ ȁ

₮῀ ȁ ̕Ŷ ᵣ ̆ ȁPIS ȁ ᵣ ȁ3D ᵣ̕ŷ ᴰ ҙⱵ̆Һ

ᵣ ҙⱵ̆ΐᵣ ᵣ ↓ ȁҺ ↓ ȁ№ ⇔ ץ̆ ᵣ ҙⱵ̆ҙⱵῤ ҹ Ҍ ȁ

ῤ ᵣȁ ᵣȁ↓ ᵣ ̆ ꜚ ⅞ȁῤ └ᵬȁ⇔ ֟ҙ ̆ ᶫ ȁ ‰ ȁ

└ Ⱶ̕Ÿ ҙⱵ̆Һ ῏ ֟ ҙⱵȂ Һ № ңᶷ № Ȃ

Ὲ ῃ ̆Һ ҙ Ḃ≠ ȁ ȁᴡ ȁ Ḃ Ⱶ ̕Ź ꜛ ̆Һ №ҹ ꜛ

̂ATM̃ ꜚ Ȃ ꜚ ꜛ ȁ ꜛ ȁ ꜛ ȁ ꜛ ȁ ꜛ ȁ ꜛ

ȁ ꜛ ⇔ ̕ź ḤҙⱵȂҺ ҹ Ḥ ᶫ Ҋ ̆ Ḡ ↓ ҉

ḤḤ Ȃ 

2021̇ 2023 ̆Ὲ №≢ ῀ 4.60ַᾝȁ3.85ַᾝ 3.01ַᾝ̆ Ҋ Ȃ2023 ̆Ὲ ╠ԓ ᵬ

ᾝ Ḥ ᴍ Ὲ ȁ ᴰ Ὲ ȁ Ҭ Ὲ ȁҬ Ḥ ᴍ Ὲ

№Ὲ Ҭ ꜚ Ḥ Ὲ №Ὲ Ȃ2024 1̇3 ̆Ὲ ῀ 0.80ַᾝ̆ ꜚҌ Ȃ 

̂4̃ῒזҺ ҙⱵ 

Ὲ ῒזҺ ҙⱵҺ Ⱶȁ ȁ Ⱶ ȂῒҬ Һ Ὲ Ὲ

Ὲ Ҋץ̂ ľ Ὲ Ŀ̃ ҙ Ὲ Ҋץ̂ ľ Ὲ Ŀ̃ Ȃ2022 8 ̆ Ὲ

̆Ὲ ҹ ̆ Ὲ ҌῬ ῀Ὲ Ȃ2022 9 ̆ Ὲ ̆ Ả ῏ҙⱵ̆ Ὲ 2023

῀Ȃ 

 3   

Ὲ ̆ ⱬ ѿ ̆ ꜚ ֜ Ȃῃ ľ5+2ĿҙⱵ ̆

ȁ ȁ ѿᵣ ȁ ֟ҙ 5ҩ ҙⱵ ̆ ⱬ 2ҩ

̆ ҹľ ₮ Ŀľ ѿᵣ Ŀľ Ŀľ ֟ҙĿ ᵣ ҍ ҍ Ȃ 

῍ɻ ꜙⅎ  

Ὲ ᶫԅ 2021̇ 2023 Ⱶ ȂҬ ᴧ ᴪ ԊⱵ ̂ ᴩ̃ 2021̇ 2022 Ⱶ ԅ ̆

ҹ ‰ Ḡ Ȃ Ὲ Ὲ ̆ ᴑ Ⱶ‗ ᵬ ̆ Ὲ ҙⱵ ’̆Ὲ 2023

ҹ ֤ῐ ᴪ ԊⱵ ̂ ᴩ̃̆ 2023 Һ ᴪ Һ ᴪ ᵀ ̆ ╠ ̆ ҹ

‰ Ḡ ȂῈ ᶫ 2024 ѿ Ⱶ ȂῈ └ Ⱶ ᴑҙᴪ ‰↕ ̆ᴪ ᴪ ‰

↕ Ȃ 

̆2021 ̆Ὲ Ὲ 10 ̆ ₮ Ҧ 5 Ὲ └ Ȃ2022 ̆Ὲ Ὲ 5 ̆

Ὲ 1 ̆ қ Ҧ 1 Ὲ └ Ȃ2023 ̆Ὲ Ὲ 2 Ȃ2024 1̇3 ̆Ὲ Ȃ

2024 3 ̆Ὲ ῀ ῤ ԋ Ὲ ῍ 13 ȂῈ ⁞ Ὲ ̆ Ⱶ Ȃ 

 1  ֥  

Ὲ ֟ ץ̆ ֜ ֟ ҹҺ̆ ֜ ̆ ᵣ

֟ Ȃ 

11 Å Ὲ ֟Һ ’̂ ᵝַ̔ᾝ̃ 

 
2021  2022  2023  2024 3  

        

ꜚ ֟ 1201.72 30.07% 1318.11 30.69% 1424.02 30.39% 1390.33 29.59% 

 239.95 6.00% 245.24 5.71% 317.98 6.79% 325.60 6.93% 

ῒז  428.40 10.72% 536.52 12.49% 637.40 13.60% 631.01 13.43% 

 385.11 9.63% 419.14 9.76% 374.38 7.99% 355.69 7.57% 
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ꜚ ֟ 2795.26 69.93% 2976.87 69.31% 3261.69 69.61% 3308.01 70.41% 

֟ 2234.09 55.89% 2176.93 50.69% 2368.53 50.55% 2352.16 50.06% 

 400.15 10.01% 626.47 14.59% 690.25 14.73% 740.83 15.77% 

֟  3996.97 100.00% 4294.98 100.00% 4685.70 100.00% 4698.34 100.00% 

̔ῒז ≠ ≠ 

̔ Ḥ Ὲ 2024 ѿ  

2021̇ 2023 ̆Ὲ ֟ ̆Һ ῀ ֜ Ғ Ȃ 

2023 ̆Ὲ Һ Ṣ ̂ 99.91%̃ ̆ Ȃ2021̇ 2023 ̆Ὲ ῒז ̆

21.98%̆Һ ֜ Ғ 2̆023 ֜ Ғ 630.19ַ ᾝ̂ ῒז ᵩ 99.08%̃Ȃ

Ὲ Һ ѿᵣ ̆ ѿᵣ ט ⁞ ̆2023

҉ Ҋ 10.68%Ȃ 2023 ̆Ὲ ᴇ‰ 11.58ַᾝȂῈ ֟Һ ҹ ֜ ֟Ȃ2021̇ 2023 ̆

Ὲ ̆ 31.34%̆ Һ ֜ ῀ Ȃ 

2023 ̆Ὲ ԍṢ 52.07ַᾝ̕Ὲ ץ Ṣ ᵩ 1676.72ַ ᾝȂ

҉ ֟ ̆Ὲ ҙⱵ ֟ ’̆ Ṣ ᵩ ҹ 172.36ַᾝȂ 

2024 3 ̆Ὲ ֜ ῀̆ ֟ ̆ ֟ ҉ ꜚҌ Ȃ 

 2   

Ὲ ̆ Ὲ ̆ Ȃ 

2021̇ 2023 ̆Ὲ ̆ 9.97%̆ Һ ⌠ ꜚ Ὲ Ȃ

2023 ̆Ὲ 1569.52ַ ᾝ̆Һ 67.00ַᾝ̂ 4.27%̃ȁῒז ΐ 195.00ַᾝ̂ 12.42%̃ Ὲ

1263.67ַ ᾝ̂ 80.51%̃ ̆ ȂῈ ῒז ΐҹῈ Ҭ ȁ ṽ├ Ȃ 

2024 3 ̆Ὲ ҹ 1532.13ַ ᾝ̆ ҉ Ҋ 2.38%̆ Һ Ὲ ᾫט № ṽ├ Ȃ 

Ὲ ῃ ṽⱵ ץ̆ ṽⱵҹҺ̆ṽⱵ Ȃ 

12 Å Ὲ Һ ṽ ’̂ ᵝַ̔ᾝ̃ 

 
2021  2022  2023  2024 3  

        

ꜚ ṽ 887.75 32.89% 813.73 28.54% 862.30 27.67% 792.70 25.04% 

ט  628.72 23.29% 503.09 17.65% 541.70 17.38% 523.63 16.54% 

ῒז ט  37.95 1.41% 33.57 1.18% 39.58 1.27% 38.86 1.23% 

ѿ ῤ⌠ ꜚ ṽ 92.35 3.42% 148.33 5.20% 160.23 5.14% 120.51 3.81% 

ṽ 95.30 3.53% 96.41 3.38% 72.94 2.34% 67.45 2.13% 

ꜚ ṽ 1811.44 67.11% 2036.98 71.46% 2253.88 72.33% 2373.51 74.96% 

Ṣ  1523.03 56.43% 1680.27 58.94% 1853.32 59.47% 1906.09 60.20% 

 ṽ├ 81.72 3.03% 91.93 3.22% 149.48 4.80% 179.47 5.67%ט

ט  163.21 6.05% 229.97 8.07% 216.01 6.93% 250.22 7.90% 

ṽ  2699.19 100.00% 2850.72 100.00% 3116.18 100.00% 3166.21 100.00% 

̔ ט Ғ ט  

̔ Ḥ Ὲ 2024 ѿ  

2021̇ 2023 ̆Ὲ ṽ ̆Һ ᶏ Ṣ ȁ ├ṽט ט Ȃ 

2023 ̆Ὲ ט Һ ҹ ט ̆ῒז ט Һ ҹ ט ȁḠ ‰ ̆

ṽҺ ҹ Ȃ 

ṽⱵ ̆ ט ῒז ꜚ ṽҬ ṽⱵ ῀ ṽⱵ ̆ ט ῒז ꜚ ṽҬ ṽⱵ ῀

ṽⱵ Ȃ2021̇ 2023 ̆Ὲ ῃ ṽⱵ ̆ 12.70%Ȃ 2023 ̆Ὲ ῃ ṽⱵ 2403.67ַ ᾝ̆ῒҬ Ṣ

ṽ├ №≢ҹ 75.80% 8.24%Ȃ׆ṽⱵ ̆2021̇ 2023 ̆Ὲ ֟ ṽ ꜚҊ ̆ῃ ṽⱵ
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ṽⱵ Ȃ׆ṽⱵ № ̆ 2023 ̆Ὲ 2024̇ 2026 ⌠ ṽⱵ№≢ҹ 175.61ַᾝȁ179.75ַᾝ

190.66ַᾝ̆ῒᵩ 2026 ץ ⌠ Ȃ 

2024 3 ̆Ὲ ṽ ҉ Ȃ ̆Ὲ ῃ ṽⱵ ҉ ̆ṽⱵ Ȃ

֟ ṽⱵ ̆Ὲ ῃ ṽⱵҹ 2643.02ַ ᾝ̆ῃ ṽⱵ ҹ 65.74%Ȃ ᵣ ̆Ὲ ṽⱵ Ȃ 

13 Å 2021̇2023 2024 3 Ὲ ṽⱵ        14 Å 2021̇2023 2024 3 Ὲ ṽⱵ  

 

̔ Ḥ Ὲ ȁ2024 ѿ Ὲ ᶫ  

 

̔ Ḥ Ὲ ȁ2024 ѿ Ὲ ᶫ  

 3  ⌐ Ⱶ 

2021̇ 2023 Ὲ̆ ҙ ῀ ̆ ῒ̆ז ȁ ≠ ̆ ≠ Ȃ 

2021̇ 2023 Ὲ̆ ҙ ῀ Һ̆ ѿᵣ ῀ ῀ ꜚ ȂῈ

ȁ ҙ≠ Ȃ2021̇ 2023 ̆Ὲ ῒז ̆Һ ̕ Һ

֟ ̆Ὲ ῒז ȁ ≠ Ȃ 

2024 1̇3 ̆Ὲ ҙ ῀ 30.64ַᾝ̆ Ҋ 21.92%̕ ҙ≠ ҹ 11.86%Ȃ 

           15 Å Ὲ ≠ ⱬ ’̂ ᵝַ̔ᾝ̃                       16 Å 2023Ὲ ҙ ῀  

 2021  2022  2023  2024 1̇3  

ҙ ῀ 67.22 117.99 158.03 30.64 

ҙ  54.30 84.72 110.69 25.28 

 69.09 70.25 77.11 17.39 

ῒז  59.98 61.87 69.58 16.71 

 15.57 4.78 11.83 0.07 

≠  13.33 13.20 22.05 3.24 

ҙ≠  9.23% 17.62% 19.38% 11.86% 

 2.41% 2.14% 2.05% -- 

‪ ֟  0.73% 0.58% 0.58% -- 

̔ ȁ ȁ Ⱶ  

̔ Ḥ Ὲ 2024 ѿ  

 

̔ Ḥ Ὲ  

 4   

2023 ̆ ԍῈ Һ ҙⱵ ⱴ̆ ꜚ ҹ‪ ῀̆ ῀ Ȃ2021̇ 2023 ̆Ὲ ꜚ

‪ ₮Ȃ ῀ ῒזҙⱵ ̆Ὲ ׅ Ȃ 

17 Å Ὲ ’̂ ᵝַ̔ᾝ̃ 

   2021  2022  2023  2024 1̇3  

ꜚ ῀  221.12 203.89 242.30 81.65 

108.96 161.03 175.61 
141.43 

1783.48 1997.22 
2228.06 2346.60 

5.76%

7.46%

7.31%

5.68%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

7.00%

8.00%

0.00

500.00

1000.00

1500.00

2000.00

2500.00

3000.00

2021 2022 2023 2024 3

ṽⱵ ṽⱵ

ṽⱵ ῃ ṽⱵ

57.88% 58.03%

58.67%

60.50%59.32%
59.91%

60.50% 61.89%

67.53%
66.37% 66.50%

67.39%

52.00%

54.00%

56.00%

58.00%

60.00%

62.00%

64.00%

66.00%

68.00%

70.00%

2021 2022 2023 2024 3

ṽⱵ ῃ ṽⱵ ֟ ṽ

63.21%

24.74%

Ⱶ
5.89%

1.90%

ῒזҙⱵ
4.26%

ַ

ᾝ 
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ꜚ ₮  244.45 215.44 191.17 47.60 

ꜚ ‪  -23.32 -11.54 51.13 34.06 

ꜚ ῀  54.68 32.85 38.41 7.61 

ꜚ ₮  324.92 318.14 273.25 49.89 

ꜚ ‪  -270.24 -285.29 -234.83 -42.28 

ꜚ ῀  586.23 2037.77 600.70 139.14 

ꜚ ₮  250.30 1735.51 344.25 123.30 

ꜚ ‪  335.94 302.26 256.45 15.84 

῀  260.03% 101.03% 92.01% 87.05% 

̔ Ḥ Ὲ 2024 ѿ  

׆ ꜚ 2̆021̇ 2023 ̆Ὲ ꜚ ῀ ꜚ ̆ῒҬ ȁ ᶫꞋⱵ ⌠ Һ ҹ ⌠

ѿᵣ ̆ ⌠ῒזҍ ꜚ ῏ Һ ҹ ȂῈ ꜚ ₮Һ ҹ ט ȁ

₮ Ȃ2023 ̆ ԍῈ Һ ҙⱵ ⱴ̆Ὲ ꜚ ҹ‪ ῀̆ ῀ Ȃ 

׆ ꜚ 2̆021̇ 2023 Ὲ̆ ꜚ ‪ ₮ Һ̆ Ὲ ֜ ѿᵣ ԍ

Ȃ 

׆ ꜚ 2̆021̇ 2023 Ὲ̆ ꜚ ῀Һ ҹ Ṣ ⌠ ̆ ꜚ ₮Һ ҹễ ṽⱵ ט

Ȃ ῀ ῒזҙⱵ ̆Ὲ ׅ Ȃ 

2024 1̇3 ̆Ὲ ꜚ ‪ ῀ 34.06ַᾝ̆ ꜚ ‪ ₮ 42.28ַᾝ̆ ꜚ ‪ ῀ 15.84ַᾝȂ 

 5  ịẃ  

Ὲ ễṽ ȁ ễṽ ̆ ṽ ̆ Ȃ 

18 Å Ὲ ễṽ  

  2021 ̂ ̃ 2022 ̂ ̃ 2023 ̂ ̃ 2024 3 ̂ ̃ 

ễṽ  

ꜚ  135.37% 161.98% 165.14% 175.39% 

ꜚ  91.99% 110.48% 121.72% 130.52% 

ṽⱵ ̂Ṑ̃ 2.22 1.53 1.82 2.31 

ễṽ  

EBITDÂַᾝ̃ 141.52 143.43 159.47 -- 

ῃ ṽⱵ/EBITDÂṐ̃ 13.37 15.05 15.07 -- 

EBITDA≠ Ṑ ̂Ṑ̃ 1.72 1.62 1.75 -- 

̔ Ḥ Ὲ 2024 ѿ  

׆ ễṽ ̆2021̇ 2023 ̆Ὲ ꜚ ֟ ꜚ ṽ Ḡ Ȃ 2023 ̆Ὲ ̆

֟ ṽⱵ ῃ Ȃ 2024 3 ̆Ὲ ễṽ ҉ Ȃ ᵣ ̆Ὲ ễṽ Ȃ 

׆ ễṽ ̆2021̇ 2023 ̆Ὲ EBITDA ̆EBITDA ≠ ₮Ḡ ̆ῃ ṽⱵ/EBITDA ѿ Ȃ

ᵣ ̆Ὲ ễṽ Ȃ 

2024 3 ̆Ὲ Ḡᵩ 15.64ַᾝ̆ 1.02%ȂῈ ṽ Ȃ 

19 Å 2024 3 Ὲ Ḡ ’̂ ᵝַ̔ᾝ̃ 

Ḡ  Ḡ  Ḡᵩ  

ᴋῈ  Ḡ Ḡ 2.83 

֜ Ὲ  Ḡ Ḡ 1.25 

֜ Ὲ  Ḡ Ḡ 1.84 

Ὲ  Ḡ Ḡ 1.89 

Ὲ  Ḡ Ḡ 3.81 

ҙ Ὲ  Ḡ Ḡ 4.03 

 -- 15.64 

̔ Ḥ Ὲ ᶫ  
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2024 3 ̆Ὲ Ҋ Ὲ 2000.00̓ ᾝ҉ץ ‗ ᴂ ᴆȂ 

2024 3 ̆Ὲ Һ Ḥ 3130.29ַ ᾝ̆ ᶏ Ḥ 1221.13ַ ᾝ̆ Ȃ 

 6  ῎ ꜙⅎ  

Ὲ ֟ Һ ԍῈ ̆ 50% ҙ ῀ Ὲ ̆Ὲ Ὲ ⱬ ȂῈ

ṽⱵ Ȃ 

2023 ̆Ὲ ֟ȁ ṽ №≢ҹ 92.18%ȁ90.02% 96.48%̆ Ὲ ῃ ṽⱵ 2237.93

ַᾝ̆ῒҬ ṽⱵ 5.88%̆ ῃ ṽⱵ ҹ 59.64%̆ ṽⱵ Ȃ2023 ̆Ὲ 50% ҙ ῀ Ὲ ȂῈ

ԅ └ ׆ Ὲ ̆ Ὲ ⱬ Ȃ 

ӢɻESGⅎ  

Ὲ ᵬҹ ᴑҙ ᴪ ᴋ̆ ҹ Ȃ ᵣ ̆Ὲ ESG Ȃ 

̆Ὲ ֜ ῤ ȁ ȁ ȁ ȁ ȁ ᵣ ᴪ֟ ѿ

̆Ὲ ᵀ̆ ҩ ̆ ῏└

̆ ֜ ⁞ ⌠ ᵞ Ȃ Ḥ Ὲ 2021̇ 2023 Ḡ Ȃ 

ᴪ ᴋ Ὲ̆ ֲ Ῑ Ὲ ᵳ └̆ ԅȇ Ⱳ Ȉȇ ҍ Ⱳ Ȉȇ └ ̂ Ȉ̃

̆ ԅ ᵬ ↕ȁ ȁ ȁ ῤ ̆ Ғ ֲԊ Ԋ ᵬ₮ԅ ѿ Ȃ2021̇ 2023 ̆Ὲ №≢

22.06҆ᾝȁ40.13҆ᾝ 38.00҆ᾝ̆ᵣ ԅ ᴑ ᴪ ᴋ Ȃ 

̆Ὲ ԅ ҹ ֲ ̆ Ԋᴪ Ғ Ԋ ᵝ̆ ≠ԍ Ԋᴪ ᵬȂ2021̇ 2023 ̆Ὲ Ҍ

῏ ⌠ ῏Һ Ȃ 

ɻ  

Ὲ └ֲ ⱬ ̆Ὲ ᵬҹ ֜ ȁ ץ ֜ ᾝ ҙⱵ Һᵣ̆

῀ ⱬ Ȃ 

Ὲ └ֲ Ȃ ᴪ 2̆021̇ 2023 ̆ ̆ѿ Ὲ῍ ῀ ̆

ᵝȂ 2023 ̆ ṽⱵᵩ ҹ 5228.70ַ ᾝ̆ ṽⱵ ҹ 5383.30ַ ᾝȂ ᵣ ̆Ὲ └

ֲΐ ⱬȂ 

Ὲ ᵬҹ ֜ ȁ ץ ֜ ᾝ ҙⱵ Һᵣ̆ ᵝ Ȃ ῀

ԇῈ ⱬ Ȃ 2023 ̆Ὲ ╠ ⅞ ֜ ȁ 2 ȁ ֜

̂ ̃ ̂ ȁ̃ ̂ ץ̃ ̂ ᵬ Ғ ṽ ȁ ≢ ṽ ̃ ⌠ᵝ 1265.47ַ

ᾝȂ2021̇ 2023 ̆Ὲ ⌠ №≢ҹ 40.00ַᾝȁ59.41ַᾝ 67.64ַᾝȂ 

҅ɻẃ║ị ⅎ  

ṽ Ὲ ṽⱵ Ȃ ṽ ̆Ὲ ῀ ‪ ṽⱵ

Ḡ Ȃ 

 1  ẃ ῎ ẃꜙ  

ṽ ⅞ ҹ 10.00ַᾝ̆№≢ ԍ 2024 3 Ὲ ṽⱵ ῃ ṽⱵ 0.43% 0.40%̆ Ὲ ṽⱵ

Ȃ 
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ṽ Ὲ ᶭ ӊ╠ ̆Ὲ ᴪ ∆ ῒ ῀ Ȃ ṽ

֟ ῀ ṽⱵ̆ץῈ 2024 3 Ⱶ ҹ ̆Ҍ ῒז ̆ ṽ Ὲ ֟ ṽ ȁῃ ṽⱵ

ṽⱵ №≢҉ 70.75%ȁ65.83% 64.59%̆Ὲ ṽⱵ ⱴ Ȃ 

 2  ẃ ị ⅎ  

׆ ҉ ̆ ṽ 2̆023 Ὲ ῀ ‪ ṽⱵ Ḡ ĔBITDA

ṽⱵ Ḡ Ȃ 

20 Å ṽ ễ ⱬ  

 2023 ̂ ̃ 2024 3 ̂ ̃ 

ṽⱵ*ַ̂ᾝ̃ 2238.06 2356.60 

῀ / ṽⱵ̂Ṑ̃ 0.11 -- 

‪ / ṽⱵ̂Ṑ̃ 0.02 -- 

ṽⱵ/EBITDÂṐ̃ 14.03 -- 

̔ ṽⱵҹ ṽ ῀ ṽⱵ  

̔ Ḥ Ὲ ȁ2024 ѿ Ὲ ᶫ  

ԑɻ  

ԍ Ὲ ȁ Ⱶ ȁ ṽ № ᵀ̆ Ḥ Ὲ Һᵣ Ḥ ҹ AAĂ

ṽ Ḥ ҹ AAĂ ҹ Ȃ  
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ᴌ 1-1  ῎ Ѓ 2024 3 Є 

 

̔Ὲ ᶫ 

ᴌ 1-2  ῎ Ѓ 2024 3 Є 

 

̔Ὲ ᶫ 

ᴌ 1-3  ῎ ԑ ῎ ‟Ѓ 2024 3 Є 

Ὲ  Һ ҙⱵ ᶛ  

Ὲ  ֜  100.00%  

Ὲ   100.00%  

Ὲ  ѿᵣ  100.00%  

Ὲ   96.21%  

֟ҙ Ὲ  Ⱶȁ  100.00%  

֜  ҙ  100.00%  

֜ Ὲ  ֜  100.00%  

ף Ὲ   100.00%  

Ὲ  ѿᵣ  100.00%  

Ὲ  ѿᵣ  100.00%  

Ὲ  ѿᵣ  100.00%  

ҙ Ὲ  ῒזᴑҙ Ⱶ 100.00%  

ף Ὲ  ҍ ֟  100.00%  

̔ Ḥ Ὲ ᶫ   
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ᴌ 2  2024 3 ֢  

 
 

ַ̂ᾝ̃ 

 

̂Ὲ ̃ 

 

̂ ̃ 
 

 3386.59 562.42 350 -- 

1 ѿ  73.58 18.52 17 2010 9  

1  44.00 5.41 5 2015 7  

1 ҈  65.89 10.95 8 2018 3  

1 ҈  29.89 6.12 5 2018 3  

2 ѿ  92.62 22.38 20 2012 9  

2  31.25 8.77 6 2013 6  

2 қ  28.79 11.12 6 2014 10  

3 ѿ  128.71 20.36 17 2016 7  

3 ԋ҈  157.01 29.54 20 2018 12  

4 ѿ  124.94 22.00 16 2016 1  

4 ԋ ̂ ̃ 104.78 21.48 14 2017 6  

5 ѿȁԋ  374.57 49.01 41 2019 12  

6 ѿȁԋ  378.87 46.80 38 2020 12  

6 ҈  162.27 22.08 18 2020 12  

7  288.97 38.63 31 2017 12  

8 ѿ  207.35 29.10 25 2020 12  

9 ѿ  186.24 22.18 13 2020 12  

10 ѿ  56.98 10.94 6 2017 9  

10 ԋ  122.12 27.04 10 2019 12  

17 ѿ  167.93 26.85 9 2020 12  

18 ѿ  209.68 41.20 8 2020 9 ̆

2020 12  18 ԋ  46.87 28.79 5 

19 ԋ  303.28 43.17 12 2023 11  

 62.02 39.30 35 -- 

2  62.02 39.30 35 
̔2018 12 ̆

2019 12  

 3448.61 601.72 385 -- 

̔҉ Ҭ 1 ѿ ȁ2 ѿ ȁ2 қ ȁ2 ‗ ̆ῒᵩ ̕18 ҈ ѿ  

̔Ὲ ᶫ 

  



 
 

 Ḫ      |       21 

 

 

 

ᴌ 3-1  Ӏ ꜙ Ѓ῎ Є 

   2021  2022  2023  2024 3  

Ⱶ  

ַ֟̂ᾝ̃ 241.57 246.66 319.00 326.84 

ַ̂ᾝ̃ 4.76 3.55 7.87 3.23 

ῒז ַ̂ᾝ̃ 428.40 536.52 637.40 631.01 

ַ̂ᾝ̃ 385.11 419.14 374.38 355.69 

ַ̂ᾝ̃ 57.52 75.28 90.87 90.96 

ַ֟̂ᾝ̃ 2234.09 2176.93 2368.53 2352.16 

ַ̂ᾝ̃ 400.15 626.47 690.25 740.83 

֟ ַ̂ᾝ̃ 3996.97 4294.98 4685.70 4698.34 

ַ̂ᾝ̃ 67.00 67.00 67.00 67.00 

қ ַ̂ᾝ̃ 2.56 4.36 5.69 6.67 

ַ̂ᾝ̃ 1297.78 1444.27 1569.52 1532.13 

ṽⱵַ̂ᾝ̃ 108.96 161.03 175.61 141.43 

ṽⱵַ̂ᾝ̃ 1783.48 1997.22 2228.06 2346.60 

ῃ ṽⱵַ̂ᾝ̃ 1892.44 2158.25 2403.67 2488.02 

ҙ ῀ַ̂ᾝ̃ 67.22 117.99 158.03 30.64 

ҙ ַ̂ᾝ̃ 54.30 84.72 110.69 25.28 

ῒז ַ̂ᾝ̃ 59.98 61.87 69.58 16.71 

≠ ַ̂ᾝ̃ 13.33 13.20 22.05 3.24 

EBITDÂַᾝ̃ 141.52 143.43 159.47 -- 

ȁ ᶫꞋⱵ ⌠ ַ̂ᾝ̃ 174.79 119.21 145.41 26.67 

ꜚ ῀ ַ̂ᾝ̃ 221.12 203.89 242.30 81.65 

ꜚ ‪ ַ̂ᾝ̃ -23.32 -11.54 51.13 34.06 

ꜚ ‪ ַ̂ᾝ̃ -270.24 -285.29 -234.83 -42.28 

ꜚ ‪ ַ̂ᾝ̃ 335.94 302.26 256.45 15.84 

Ⱶ  

ṽ ̂ ̃ 7.21 27.74 27.24 -- 

̂ ̃ 0.17 0.21 0.28 -- 

֟ ̂ ̃ 0.02 0.03 0.04 -- 

῀ ̂%̃ 260.03 101.03 92.01 87.05 

ҙ≠ ̂%̃ 9.23 17.62 19.38 11.86 

̂%̃ 2.41 2.14 2.05 -- 

‪ ֟ ̂%̃ 0.73 0.58 0.58 -- 

ṽⱵ ̂%̃ 57.88 58.03 58.67 60.50 

ῃ ṽⱵ ̂%̃ 59.32 59.91 60.50 61.89 

֟ ṽ ̂%̃ 67.53 66.37 66.50 67.39 

ꜚ ̂%̃ 135.37 161.98 165.14 175.39 

ꜚ ̂%̃ 91.99 110.48 121.72 130.52 

ꜚ ṽ ̂%̃ -2.63 -1.42 5.93 -- 

ṽⱵ ̂Ṑ̃ 2.22 1.53 1.82 2.31 

EBITDA≠ Ṑ ̂Ṑ̃ 1.72 1.62 1.75 -- 

ῃ ṽⱵ/EBITDÂṐ̃ 13.37 15.05 15.07 -- 

̔1̈2024 ѿ Ⱶ ̕2̈ ט ῒז ꜚ ṽҬ ṽⱵ ῀ ṽⱵ ̆ ט ῒז ꜚ ṽҬ ṽⱵ ῀ ṽⱵ ̕3̈ñ--òף Ҍ  

̔ Ḥ Ὲ ȁ2024 ѿ Ὲ ᶫ   
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ᴌ 3-2  Ӏ ꜙ Ѓ῎ Є 

   2021  2022  2023  2024 3  

Ⱶ  

ַ֟̂ᾝ̃ 187.48 200.05 252.17 245.00 

ַ̂ᾝ̃ 2.48 2.06 7.28 7.47 

ῒז ַ̂ᾝ̃ 421.09 535.73 636.06 629.38 

ַ̂ᾝ̃ 7.22 11.70 44.00 43.25 

ַ̂ᾝ̃ 99.26 219.28 235.56 251.06 

ַ֟̂ᾝ̃ 2233.96 2176.91 2368.30 2351.98 

ַ̂ᾝ̃ 399.51 625.74 617.26 663.32 

֟ ַ̂ᾝ̃ 3756.26 4049.28 4319.35 4338.32 

ַ̂ᾝ̃ 67.00 67.00 67.00 67.00 

қ ַ̂ᾝ̃ 0.00 0.00 0.00 0.00 

ַ̂ᾝ̃ 1252.94 1392.72 1514.25 1474.52 

ṽⱵַ̂ᾝ̃ 76.81 113.49 131.68 101.35 

ṽⱵַ̂ᾝ̃ 1738.89 1955.40 2106.25 2217.41 

ῃ ṽⱵַ̂ᾝ̃ 1815.70 2068.89 2237.93 2318.75 

ҙ ῀ַ̂ᾝ̃ 57.30 44.46 69.35 11.94 

ҙ ַ̂ᾝ̃ 

 

40.90 24.37 50.85 11.24 

ῒז ַ̂ᾝ̃ 59.36 61.40 69.28 16.69 

≠ ַ̂ᾝ̃ 1.85 1.59 6.88 0.43 

EBITDÂַᾝ̃ / / / -- 

ȁ ᶫꞋⱵ ⌠ ַ̂ᾝ̃ 49.84 51.29 55.06 7.20 

ꜚ ῀ ַ̂ᾝ̃ 104.74 133.80 133.91 57.24 

ꜚ ‪ ַ̂ᾝ̃ 36.75 56.11 30.81 33.30 

ꜚ ‪ ַ̂ᾝ̃ -342.92 -340.31 -161.52 -56.11 

ꜚ ‪ ַ̂ᾝ̃ 332.69 296.90 182.84 15.64 

Ⱶ  

ṽ ̂ ̃ 10.41 19.61 14.86 -- 

̂ ̃ 6.57 2.58 1.83 -- 

֟ ̂ ̃ 0.02 0.01 0.02 -- 

῀ ̂%̃ 86.98 115.38 79.40 60.30 

ҙ≠ ̂%̃ 17.89 31.38 16.58 3.81 

̂%̃ 2.45 2.22 2.06 -- 

‪ ֟ ̂%̃ 0.15 0.11 0.26 -- 

ṽⱵ ̂%̃ 58.12 58.40 58.18 60.06 

ῃ ṽⱵ ̂%̃ 59.17 59.77 59.64 61.13 

֟ ṽ ̂%̃ 66.64 65.61 64.94 66.01 

ꜚ ̂%̃ 107.48 126.85 146.40 154.75 

ꜚ ̂%̃ 106.50 125.09 139.92 147.83 

ꜚ ṽ ̂%̃ 4.96 8.43 4.54 -- 

ṽⱵ ̂Ṑ̃ 2.44 1.76 1.92 2.42 

EBITDA≠ Ṑ ̂Ṑ̃ / / / -- 

ῃ ṽⱵ/EBITDÂṐ̃ / / / -- 

̔1̈2024 ѿ Ⱶ ̕2̈ Ὲ ȁ ≠ ̆EBITDA ῏ ľ/Ŀץ̆ ̕3̈ ñ--òף Ҍ ̕4̈Ὲ ῒז ꜚ

ṽҬ ṽⱵ ῀ ṽⱵ ̆ ט Ҭ ṽⱵ ῀ ṽⱵ ̕ 

̔ Ḥ Ὲ ȁ2024 ѿ Ὲ ᶫ   
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ᴌ 4  Ӏ ꜙ ῎  

 Ὲ  

 

֟  

̂1̃2 ̔ =̂ -҉ ̃/҉ ×100% 

̂2̃n ̔ =[( /╠ n )^̂1/(n-1)̃ -1]×100% 

‪ ֟  

ҙ ῀  

≠  

 

ṽ  ҙ ῀/̂ ‪ + + ̃ 

 ҙ / ‪  

֟  ҙ ῀/ ֟  

῀  ȁ ᶫꞋⱵ ⌠ / ҙ ῀×100% 

≠  

 ̂‪≠ + ≠ ₮̃/̂ + ṽⱵ+ ṽⱵ̃×100% 

‪ ֟  ‪≠ / ×100% 

ҙ≠  ̂ ҙ ῀- ҙ - ⱴ̃/ ҙ ῀×100% 

ṽⱵ  

֟ ṽ  ṽ / ֟ ×100% 

ῃ ṽⱵ  ῃ ṽⱵ/̂ ṽⱵ+ ṽⱵ+ ̃×100% 

ṽⱵ  ṽⱵ/̂ ṽⱵ+ ̃×100% 

Ḡ  Ḡᵩ / ×100% 

ễṽ ⱬ  

EBITDA≠ Ṑ  EBITDA/≠ ₮ 

ῃ ṽⱵ/ EBITDA ῃ ṽⱵ/ EBITDA 

ễṽ ⱬ  

ꜚ  ꜚ ֟ / ꜚ ṽ ×100% 

ꜚ  ̂ ꜚ ֟ - ̃/ ꜚ ṽ ×100% 

ꜚ ṽ  ꜚ ‪ / ꜚ ṽ ×100% 

ṽⱵ  ֟/ ṽⱵ 

̔ ֟= +֜ ֟+ + Ҭ  

ṽⱵ= Ṣ +֜ ṽ+ѿ ῤ⌠ ꜚ ṽ+ ט +ῒז ṽⱵ 

ṽⱵ= Ṣ + +├ṽט ṽ+ῒז ṽⱵ 

ῃ ṽⱵ= ṽⱵ+ ṽⱵ 

EBITDA=≠ + ≠ ₮+ ֟ +ᶏ ֟ +  

≠ ₮= ≠ ₮+ ≠ ₮ 
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ᴌ 5-1  Ӏᵩ Ḫ ӎ 

ḤҺᵣ Ḥ ⅞№ҹ҈ Ӝ ̆ ҹ A̔AAȁAAȁAȁBBBȁBBȁBȁCCCȁCCȁCȂ AAA ȁCCC ̂ ̃

Ҋץ ̆ ѿҩḤ ľ+Ŀľ-Ŀ ̆ ᵞԍ Ȃ 

Ḥ ף ԅ ᵞ ̆Ḥ ⌠ᵞ ԅ ̆ᵖҌ Ḥ

Ȃ 

ΐᵣ ӈ Ҋ Ȃ 

Ḥ  ӈ 

AAA  ễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠ ̆ ᵞ 

AA ễ ṽⱵ ⱬ ̆ Ҍ≠ Ҍ ̆ ᵞ 

A ễ ṽⱵ ⱬ ̆ Ҍ≠ ̆ ᵞ 

BBB ễ ṽⱵ ⱬѿ ̆ Ҍ≠ ̆ ѿ  

BB ễ ṽⱵ ⱬ ̆ Ҍ≠ ̆  

B ễ ṽⱵ ⱬ ᶭ ԍ ̆  

CCC ễ ṽⱵ ⱬ ᶭ ԍ ̆  

CC ֟ Ḡ ̆ Ҍ Ḡ ễ ṽⱵ 

C Ҍ ễ ṽⱵ 

ᴌ 5-2  Ҳ ẃ║Ḫ ӎ 

ḤҬ ṽ├Ḥ ӈ Һᵣ Ḥ Ȃ 

ᴌ 5-3  ӎ 

Ḥ ѿ ᴇȂ №ҹ ȁ ȁ ȁ Ҭ Ȃ 

 ӈ 

 ≠ ̆ Ḥ  

 Ḥ ’ ̆ Ḡ Ḥ  

 Ҍ≠ ̆ Ḥ  

Ҭ Ԋ Ҍ ᵀ̆ Ḥ ȁ  
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῏ Ḥ ᵀ ᴍ Ὲ Ҋץ̂ ľ ḤĿ̃ ῏ҙⱵ ̆

Ḥ ṽ Ḥ ῤ ̆ Ҍ Ȃ 

֜ Ὲ Ҋץ̂ ľ Ὲ Ŀ̃ Ḥ

ᶫ ῏ Ȃ Ḥ ῏ ṽ ῤ

ᵬȂ 

Ὲ ṽ ̆ Ὲ ṽ Ḥ ֟

Ԋ ̆ Ὲ Ḥ ᶫ ῏ Ȃ 

Ḥ ℗῏ Ὲ ’ȁ ṽ ῏Ḥ ̆

̆ ₮ Ὲ ṽ Ḥ ֟ Ԋ ̆ Ḥ ̆

№ ̆ Ḥ ₮̆ΐ ̆

Ȃ 

Ὲ Ҍ ᶫ ̆ ₮ ȁ ῒז ̆

Ḥ ץ Ȃ 
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