KEAFEERBBERLT

China Lianhe Credit Rating Co.,Ltd.

|||||||||| B |




FEHFHR LG

M 2024 6551
H = = i kKMWéat Q u
Qv 1 2024 b A 46 a O H
N 4 ] Ak41Méat Q u Oy
g AAAGkMéQT Q u 2024 b A
406 a O 'a  AAAG « A




W a H ¢ ¥ 0 H
Ttk Q. A T 7 Ne H
¢ " H 0 |k v H
A . H "HNe G Fi ¥
a a'E 1+ A GH b [ ) -
H ba L a KR T A
A H 1 By 14 I
E* L~ Fi- H Ht E "
- Ha L E b K v " a a
E T A K H E*" vy W ¥ H
[Eal H Ti1 L i 3k n H
= E M ET YR e Bt
v FA & Ht™ E* H u
M S 2 a a. a G
- E" 3 F [ . = - HG ¥
i ey a a'E 1t A
223 h B o2 T hy H i L H
. “ LF
V) yrE »p a bb i ”|Il
kv G A H,, Hi tF3 Fi F3 ~» Hb
F3 Fi F3 Kv KA
a H G R VA S W ~ 7 i CETT
\7 |_ ’ ) p ) L_) I A b '|r||.|||.,|'
HG 3 Y a a b # A
' |
. . |
na Ne b K v F F _— 2
ap = ~ . s = -
b 4w yazx K v G A L= ',. .
=5 ¥ . m
Ea b 09Ky (N F3 o Hb K = -
@, & i K v A - 1=
==, I |
. . . _"l L i:_] I
¥ a Y H n H YKy / i
La  aF abd kv p O TA 2, . -
!:.. — *
P2
Ak @, a " "HNe & V!
~ .. -
A = L
= -
. | ru




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

14

v
2024 P X [ X WEH
| o W
AAA/ AAA/ 2024/0820
W ,, ‘EY 2024 3 T ~ T b w 10.00. "H W 5+N 5
- G \E: lL| i_) H ||F - \Ez UJ |'j |‘ i) U -
a 2 2 0 n cé FE [ VFA
E Y I EX L~ a Y i "H
3k hy~ "3kl M F nbA by v a T HW
z G v E 0 F b4 AE EVY b
r an’ h v AE vy i . Ouhs”
é 3 3 |_1 6 Y -.-H - ‘E: |-
Torw G Top E T ¥4z AE Ty -
“whT U T o N y . - e
' T E \ A VA 7
T & v a & v " A
¥ a 2 b A F a " £ ¥
o b 7 v F 2 bz A
Qr ! A
A
- [ F T 3F a a v VR =
G b A
- b A
b I-/'l v ‘E: 3 F v - ] |7l A‘E; ) ap i -
%E A
B W
A 0 A 2021 2023 -~ GDP Noz w 8.69@ 2.8% 6.0% G "W E No# u
169763, "Ha 1722.8. "H 1929.29 "H z i @ v i % A T 7
F i} v E 0 A
A "3Ft M F nYAE bu a y i H 3k hy~
"3k M F nbYA
A zZ A 203 - E° | 2 a 2" a s
- ~a - ~ - b F U a 2 v - [ B 1265.47 "HA
2021 2023 © E° | Noz w 40.00 "H& 59.41 "H 67.64. "HA
T
A FAz AFE i Wy i} - FAdz A
A VF A W . U v E n Uk A 2024 3
e VFTEEn VF 264302 H n VF 65.74%  V F A

T



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

S 1
o3 H V4.0.202208
o3 h: H - Ne ~ V4.0.202208
H ‘E
4 0
[ e | e |l e | e |
v 1
3 3
A 1
Juz o3 2
Ne 1
w 3
z Z 3
F F1 1
3
&V z 1
aaa
Q@ r t - -
ear H aaa
AAA
% 7sNow Aa Ba CaDaEaF" 6a TN E 78N 6 ~ 1 6
F \ 78New F1I F7" 7a TN E 7%Nw 7 7 1 o7 ! F Y
% v’ Ne [
| N
.
S S T B [N
24157 24666 319.00 326.84
“ . "H" 3996.97 4294.98 4685.70 4698.34
S HT 1297.78 1444.27 1569.52 1532.13
VESH 108.96 161.03 175.61 141.43
VESH 1783.48 1997.22 2228.06 2346.60
n Yk H 1892.44 2158.25 2403.67 2488.02
3 R 67.22 117.99 158.03 30.64
3 cHT 13.33 13.20 22.05 3.24
EBITDA _ "H” 141.52 143.43 159.47 -
r R -23.32 -11.54 51.13 34.06
3% 7 9.23 17.62 19.38 11.86
ro - S % 0.73 0.58 0.58 =
v w 67.53 66.37 66.50 67.39
n vk S % 59.32 59.91 60.50 61.89
- S % 135.37 161.98 165.14 175.39
U % -2.63 -1.42 5.93 -
vE "~ 0" 2.22 1.53 1.82 2.31
EBITDAZ O "~ O~ 1.72 1.62 1.75 -
n ¢ FJ/EBITDA O~ 13.37 15.05 15.07 -

— 2021 2022 2023 | 2024 3

3756.26 4049.28 4319.35 4338.32
S "H‘ 1252.94 1392.72 1514.25 1474.52
n Yk H 1815.70 2068.89 2237.93 2318.75
3 Tt H 57.30 44.46 69.35 11.94
# R 1.85 1.59 6.88 0.43
YU w 66.64 65.61 64.94 66.01
n vF c % 59.17 59.77 59.64 61.13
N S % 107.48 126.85 146.40 154.75
U w 4.96 8.43 4.54 -
T E° 204 W F 12 0 0 it 9T v -

Y N 6] T VT A v F 3 T Ne LN v R

- n- E3 - L S G T | b

H E* a 2024 W F (= L

60.50%
+1500.00 59.91% 60.00%
59.32% 58.03% M o

2023

g HL
FE um

p=g il .
e Blasizi
13.60% 50.55%

2023 "k i
[N
0,
b 1.90%
5.89%
24.74%
0
63.21%

20210 2023 © 2024 133 " “

335.94
400.00 302.26 256.45

200.00
I I 51.13 34.0615.84

Wy 000
3.3 -11.54
20000 -42.28
234 83
d -285.29
40000 27024
2021 2022 2023 2024 1 3
. . . ; .
= B r
2021 2023 0 2024 3 " w* "
3000.00 70.00%
67,53% G
2500.00 66.37%  66.50% 67.39%
66.00%
2000.00 64.00%

61.89%
62.00%

1000.00 58.67% 58.00%
0,
57.88% 56.00%
500.00
54.00%
) — | | | | L e
2021 2022 2023 2024 3
— v E A
v - T+
—— |

I
N


http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

K r 2023 /2023 €

n VEk

EBITDA
[EBITDA : " O

. H
B AAA 22074.70 1929.29 = 4685.70 1569.52 158.03 22.05 66.50 60.50 15.07 1.75
A : AAA A 8066.49 1577.06 = 1878.36 705.39 85.78 7.84 62.45 52.39 32.78 2.55
: AAA 16452.80 2235.10 2211.53 792.97 105.09 4.64 64.14 59.87 26.26 1.40
AAA 14331.98 1846.11 1904.22 715.44 44.26 1.10 62.43 56.56 30.20 1.04
A 0 B WA C ’ E " o ’ E " ’
‘ H E TET
| A~
o3 H V4.0.202208
AAA 2024/06/21 o3 hH " Ne " V4.0.202208 —0
AAA/ 2015/07/27 D o3 H Ne " 2015 n
AA*/ 2014/01/22 v i .7 2010 ~ n
/1 - 12019 8 1 Hf -

" pengxr@Ilhratings.com

wangiangyin@lhratings.com

B * lianhe@lhratings.com * www.lhratings.com
* 01085679696 D ' 01085679228
. v 22T . G A 17 ~ 100022

I
w


http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
https://www.lhratings.com/reports/B1222-P61941-2022-GZ2024.pdf
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
http://www.lhratings.com/reports/B1222-ZQPJ0778-GZ2015.pdf
http://www.lhratings.com/file/75a4b4f4-e030-4014-a7cb-e98a94434560.ppt
http://www.lhratings.com/reports/B1222-ZQPJ0778-2013.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

®

B Y I E* L4 K'E* G 2004 10 ~ *
v Y I L~ 1 o3 AE A Y W 5061.00 "H i i 2024 3
CETY W 67.00, "H 92.77% 0 By I r L~ 7.23%
W 'E" KT LA
E a i "H 3k he A 2024 3 T E o
T a T "a F 75 T p w E " 13 A
2023 T EF 7 4685.70 "H 1569.52 "H K 5.69. "H"A2023 - E 3 -
158.03 "H =z 22.05 "HA
2024 3 ~E° 4698.34 "H 1532.13 "H K 6.67. "H"A2024 1 3 ~ FE
3 ¥ 3064 H % 3.24 "HA
B Y ' 158" | ‘ A
8 ‘l w {3
%0 10.00. "H 2024 3 T ST v o a z £ 0
"R cé FE [ §FA ¥ wu T - 1w A
6
v w 54N 5 " G6E  w H|F - B w0 A ¥
@ # " " X w T i W @ - bs ~ @ =
vy L0z ° 0 £ 11 ~ v A
- 0
v |Fse # T [ se pG bi Afs5e £ WA
%? wiA % 2A b5a U@ % - 6@ - 5 W z A #
U@ z 5 B X "1 i Ve b ba “A F b
v oot 6@ i 5 # Y %oz 3wt A #  Pe:'t 300.00a N z E u'
z = %z +A % +300.00a Y 5a pG bi A
- n
0 Lo Hw~ v @V T BT T z yi z Ti "
Ve 0" F bl [Ky L# Lk o2 b F VE: w A #
# AE = 0 - £ i n é HE b o H K
Ne ~ o3 # ~ Y wA Lo Hp ' v o F12e¢ p~ 0 YHRHD -
H 0 H 2e b P Ny 7 i - Hp 0 Lo p FE b 0 #
yi £ 11 B K N ~ o3: # T Y A O L
U He FE v - E iz Y Ln, ~ v h H N X ° LW
- w T _ A
Yoe b P Ne B A2023 * a LES 2023 H 28
A 2.26% ¥ 151322505.80H EY 92.77% 7.23% A
’n %% M F5e ® T ¢ FH ° wwwchinabond.com.¢h T ¥ KE " i “E TV # v
T & 45 ¥ v© n- [ 0.01%6AA # wu £ bA %ot H v A
: %% M # F5e » T ¢ FH ° wwwchinabond.com¢h T Y KE  ~ i “E TV # v
T° & w5 ¥ v© n- [ 0.01% A
H 4




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

v z * & G E° VFA
G Y:: T F YR
v i FE a # # M = a = £ v 0 b
- 2 S 2 b# A “F 9 F 2 - £ 0417z G G FNe 04z A
= 4
2024 W - 5 H - I G b ¥ w oA p i A
T bw 0 Hw & Foz~ v Y
: - H ~ - 1A
2024 % T Aw GDP 5.3% :': 5.29% W GDP T 1 n
5% v Vo3 H AH W v b on "V} G
A R ~ B Ao - v v L %
- : v v Tt A . - : - o 7 #
A
Wan - - p - oL - ~ o - L o as -
H& &5 o |F v £ U 0 a 0 z” A
Y *° |[bzay B A T v F £ ¥ 1.4 v
’ ” ' W owe v A b Ne é
S 2024 W “TA
] koM 4
K
PR
G E” W @ Ng 1 a% a\ a a - w
A - T 3 a 3 0 Ny T 3 a * 3 3 0 °
| L™ A Y °71 v o 3 - T
3 H Auz _ - TTMgL - 0 ! 750 Y bw " -
# i} A
2 30
2023 Y " n i 6 AF - 1P~ b Fu 3
s v 3 m ] L4 B A
i} PT Nwi é 2023 Ne T 2023 ° 3le
v a ~ °° 1 55@ 306 10165.7E ' n
16 - 581.7E ~ 2@ A 2023 - ’ h
10 L a a a a i a i a a
a AT wh L~ 8543.11E A "N
6239 1 T & 856 A 2023 " n ’ L3759 1 2944 .~ 51.7% h
AF An ’ (] Nezw': a . a a “.\n W 51.21%A
¥ 2023 7 W 0.55 [E - 43.49%A
H 5



https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f9dfce4929e.pdf

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

b o 4 2023 1 ’ E ~ 17.61°H ,  8.85% . E ~ 0.92
"H V,  40.65% 1B © 026'HL, E ° i, b A2023 q ’ E 34.43'H
10.81% . E 1.74"H }  20.55% T. U 42.98% M 474e Ne Anq
W 64.23% 2t 460@ Ne A . 7 ’ b Fu v w A
- W F ~ Ne - b 30%~40% - ° h
ERE L - a H z L - L g o3 av
Fo- b 3 " " b - T o Ne = E* o
F G A Y ’ L -
1z A ’ 3 1 W fw he "H ™ 7w [~ ~° BT a PPP
aBOT TOT - W 1z~ 3 %6 Ju Ly a -
w  A2023 " n 5671.65E - 43011.21 "H 2023 n
5214.03 "H V| 4.22% n " 28372 H v 12.96%A
S
3 " afs i 0 A WO -G
3 & 0 A
1 A 3 7 h
Moy B i}
e W v ’ 7 T~ Wb R2018 527 ~ F 2018.07
é ’ 78 %ol 5 2018.08
e’ ) F 2019.09
&T ’ 0 1 T Ty 2020.03
H 'E
'y 0
(VN - ~ 0 - h T v oW Tuw & TP
i} v A W “ 31 Y 3 H -
i} T 0 i 0 - L3y ¥ AM gL~
Ne © v v 3 Nz A
v 4
T HW Bz~ zZ - “ Al @ v
% i % F i} T E i} A
v T 15@ « HWa T H W F M T a T a =
T a T v 3 19 9 L A 2023 14335
E "V} 12« Ma3edan b5ea - h - v 3 Ova 0
Ova M v v le V" K M8 o 21403 | A
H Y @ - Moa ~ 17 3 0 - p H
F a \J H & L a ~ o L 3 A & H a
8e” 3 W F a 28 R T L T [ i LA
o - 6IH Wy LA L i 74924 .~ 77.2
‘ 2 ; .

T
2]



®

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

Ty a, . a H o p @ 7000’ A v
v i1 12 ¥ 2023 Bin n- ! 108e” n 50001 ~
100’ AE - E 293 E ° 206E /| E ° T T84
W vl 3 13 L E A
2021 10 " T" T a F+ dbe v { %0 15 B 6 | z 3
€ a M 0 A2021 12 - T E Joe T 71" Y
v 0 wh 7 0 [ 2025 A T A
2A h
2021 2022 2023
GDP . "H" 19917.0 20817.5 22074.7
GDP 8.6% 2.8% 6.0%
“ 10.0% 5.0% 2.0%
* 2.9:30.7:66.4 2.830.866.4 2.7:28.968.4
GDP ' "H” 9.46 9.81 10.35
‘ TR
w i ‘E © 2021 2023 ~ GDP - * W A2023 -~ GDP 1
T 78~ GDP 6 n A - “ 3 TR S 0 A
H L H “ 3 2023 Vs 3wy 41% M a4 a L 3 H a
7 ® L 3. 4.0%A * ¥ 2021 2023 ~ * i T 2023 3
12.0% “ 0 N 23.6%A
3 A h z SN BYTH
2021 2022 2023
W E" - 1697.63 1722.43 1929.29
W E" - 11.70% 5.80% 12.00%
- 1272.94 1267.77 1449.38
“NWw E" - 74.98% 73.60% 75.13%
W E ¥ 2237.70 2435.01 2586.84
75.87% 70.74% 74.58%
- 2183.76 2145.92 1886.61
ko 4043.31 4640.47 5228.70
T 2022 W E” - 0 2 =W E” W E" F *100%
; i
_ ¥ 2021 2023 ~ W E" ~ - B f pir
- . T - o AW E” ~ - A - w E"
F v z " A2021 2023 * i v ~ M A 213
GFe TF VUFe 38998 "H W UFrle 13289 "H S A
& 2024 3 7" 2024 1 3 ~ GDP5518.19 "H 50% 1 T 27 3 5.3%
Y:ii:o3 W 39% 1 TV &4 “ 3 5.2% 3 6.4% * 6.8%
“ 0 M 16.29%A W E" ~ 516.4 H 2.5%A
H 7




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

1793.65 539.19 264.54 15.54 69.94%
o L ke b 12270.41 144255 134679  64.66 88.24%
E 0a 0
- aE 1945.58 624.14 137.47 13.80 67.92%
- 850.04 273.55 113.36 18.18 67.82%
= a Yi
E N 4685.70 1569.52 158.03 22.05 66.50%
n o ul K'E L l
'E
H
E" h . vy A " a w, E- A
2024 5 F H 9. " i T 1. A« 4. a3 v 1. a
1, a 1. A
Y 1965 F a CAKT DPE WE «hk™ T b E
R A hk a WH hk~ AWE « hk~ W Adhk” iV
E* H a - Hw H Wt E “hk® - 7
vhkada n 2016 4 KE H A
T 71975 F T A K M 7 a «in a - M a n -
V] 8 Ta o M Whk" J & AaM T V]
av a4 «i aev 2023 7 KE « H 2 A
2024 3 T E . o 30498 Ar A ©E Tyss A U 53.51% ¢ Y 50
Yiis U 0.6463 31~50 U 23086230 T YW U 76.36%6A
H
B i B vF ’ v . H b F i E LT H .
1A
E® . o3H " W wH 97 ' 91510100765393408U 2024 4 26 ~ E° b
i H H - ’ A
T . o3 H S ~ W% wH 97 * 91510100MA6CBJU95Y 2024 5 23 ° F°
E YW r L~ b 17 H H - ' A
T . o3 H " h -~ T ' 5101080005781820 2024 5 21 ° E ‘E
x b 17 H H - ’ A




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

E E 0 v} éguv ~F - ’ A
Lo H © = i E H H wa 17N H . Ya F
H H wa wyl W A
; 1 J
B EV . R B P b r DA
E i a L e¥F T Kwa Hwa Hw H ot A
EY Kw nr K T E z A kv a_ FE % e ) K
Ha H _ " HA H H A
E" Hw” Hw  7~11, AE" 1 "« H 12 " T T1 T« ~ K Aadc H
[ Hw T AE" W D H H A H1 ~ H 9 wa
woooi h e” Hoe | e A %0
H vyl kE A Hv a_ F 7 L g 7 7% L E + a
_ A 2024 5 T E° B M8, T T H 1,a¢ H 1, & HI1 af Hi4, & H
1. A
‘E” How 5, T q ¥k 3.~ 0 Fk 2. A Hw T 0 ¥k H
K TR T 7 E wa w0 h e ' p el
T e Kk AE® Ha a r T ir . b Tk HA
Hw Heh 1 ~ K A Hwh H K w3 7 HK Ty kKA 2024 5
EY B H1, A H B h T" 3 A
E 1 3« 5 7 W a a F3 Y F 3 F. b 3 A
Hw A 2024 5 BT B 8.~ 1. A« 4. a8 w 1. a 1
a 1. A
E wan p r A
B O FN L - F 3 a a G B A
T E év Jeo3w %ileozw L T o3z F I E T Loe k LT
T aNe a Fooe L E F wA TE @ F ew b W Ile
° e ” i * w " “le F_ L w e a Tk
w " T & n ” T 7 F F HDE W A
CE L ek woT 2 P p ) La a
a ~ E i K F T Lh " n v a E
* CwE T 0 LG A
CE H o ~é&: W LH _ L TJe a Gi s w il e L7 L
TAIz: ® LH _ L Th v\ "W _ Ata_ p a_ p e a Gi s wW
173 H ey A e L ey L i _ Ty wav
a L Lt zG e v H 1T W L E Ne _ A
G BT GH é a Gis w i 7 A w JVET G b Ty
G b Lyl G A
H 9




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

®

. T E Loersz w o L_ L oTe L - “Te n L Te Lo
é 5 L Te E L Te = Lo E i E Loy W E
A
22 ) 4
'-
2021 2023 * E* 3 ~ . 7 A
E'h H a 0T 0 3+ T a .0 - F wE h
~ 1T F " h ¢ PPP ] A2021 2023 i @ . U3tk ~
ET 3 ~ 3k 2 Ao 1 3 “F 3 ¥ 30.64 "H v 21.926
h 3 o W 0 "W . # v 17.50%A

34.44 51.24% 1.37% 2870 24.32% 21.98%  39.09 24.74% 4.42% 9.78 3190% -4.67%
b 0.00 = - 6248 5299 2690  99.89 63.21% 38.99%  16.67 54.40% 30.87%
460 6.8% 83.09% 385 32® 6878%  3.01 1.90% 83.11% 0.80 2.62% 83.90%
b3t 3 0.34 050% 13.05%  0.87 0.7% 6.14% 1.02 065% 1.57% 0.23 0.74% 20.34%
F 9.98 14.85% 29.29%  9.97 8.4F 26.42%  9.30 5.89% 14.98% 238  7.78% 13.19%
T1h 1.00 1.49% 14.00% 115 0.9® 23.41% 116 0.74% 16.59% 0.36 1.17% 19.52%
3k 580 8.62% 8.19%  4.05 343 13.45%  0.00 - - 0.00 - -
F 023 035% 40.83%  0.30 0.28% 46.12% 050 0.31% 40.25% 0.14 045% 55.86%
Prs3k 1082 16.10% 45.74%  6.62 5.61% 58.74% 406 257% 58.31% 0.29  0.94% -176.05%
- 67.22 100.00% 19.22% 117.9€ 100.0® 28.20%6  158.0% 100.00% 29.95%  30.64 100.00% 17.50%
“ I 0.00 U Lq "2 Eit3kh PPPE” a o A -
H E 1 E
k-~ 4
- b
AF i ¥ 2021 2023 E° - AFE -
Fidz A
2024 3 ° ~ 24e” T 13 1 - v K a
v A af - 601.72E p 27 n
T |-+ A2021 2023 © T A ¥ © 1 2023 11 197w =
: - ! Q w 100.009A2024 1 3 ~ E 9.77% 4924
A
H 10




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

®

6 'K ’ 7 Ak b PPP "~
2021 2022 2023 i_ozg 10.06%
S LE T 5830.99  5757.24  6116.97 1604.58
T 338 338 350 350 9.33%
S LT 16.64 14.29 19.16 472 15.53%
S 455.95 391.56 529.95  518.77 18.40%
P : . 670.97 579.64 709.67  677.78
72.27%
- - 37273.34 36835.74 39034.47 9926.19
74.40%
o 1582287 1546503 1654866 428806
LT 4335 4237 4893 4712 ] ) ”
100.00%  100.00%  100.00% 100.00%
Q 100.00%  100.00%  100.00% 100.00% 2021 0 ~§E;2022L T -a2023
~2’51 a Q b’ 27
o
E we 2017 5 27 6 E ° 2017 6 2 EL H[v EL w E
LA2021 2023 ~ E” - - - A2024 1 3 ~ F ~ 978 "H 13.69A
E h a k A 2021 - F G Ne i
3 ¥ 2021 2023 Noz w 33.97 "Ha 2241 "H 3736, "H i T, \l AFE #
*h Ne i i, A2021 2023 * EF i1 Noz u
59.36. "Ha 61.40 "H 69.28. "HA2024 1 3 ~ E° W 10.23. "H 10.13%A
i a E A é il "6 7% 2019 2024
~ T u 0 % v T “n v E" F bt
7% 8 w 410" £ a13" W ai17 w ai18 £ a19 w az" w 30
W A
E* by hy” - 2024 3 ° E" h s
154595 "H [ B 618.38 "H 927.01L "H [® 432.84 "H E
h S y B - FA4z A
8 A 204 3 E h TS NyBUE A, H
7 [ B
10" % 5.87 43.12 16.71 41.06
137 W 29.07 299.32 86.73 186.30
17 R 24.76 232.08 69.32 153.32
18" 13.55 165.46 43.95 96.50
8" R 7.61 40.00% 77.81 27.13 68.03
217 W 24.86 60.00% 163.26 57.35 131.43
300 W 26.28 211.02 68.83 143.67
38.70 129.03 40.20 87.72
s - - 19.28 84.47 12.35 10.97
s - - 30.62 140.38 10.26 8.01
220.0 - 1545.95 432.84 927.01
Ne L 0 b
e
v w 0
B ow N k 0 n” 5 ~ v 2022
H I 1




@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

. 0 " wWE 3 “ h HWAE" u'H ~ - FAdz © 7
w 5 - A
E* 03k Y uT © W ¥ 500 ° & 4 800 po i P b
Ve ' 20 0 3F 7 in E A 0 T3k
h "~ W h E 0’ H “btMa T OFE E* -
Wy 0 h b E E* § P T p o i
v - o 0 A W 0 h 3 & "3 Ne F O3 Ne
EY % Ne ~ Nex A
W, . 0 " 0ET 6 2022 T 72022 2023 T 2024 1 3
. 0 " Nezw 6248 "HAa 99.89. "H 16.67. "H Nez\ 3 ~  52.95% 63.21% 54.40% h 5
Y 90%A
9 K W 0 r i oy B Ha ~
2021 2022 2023 2024 1 3
0 131.35 91.14 123.69 11.47
162.42 70.44 15370 32.06
0.00 53.68 119.07 16.46
52.58 27.33 45.54 417
115.92 55.29 94.13 7.70
r oo w E 2 " . M a 3
-
2024 3 T E h v R Wr, . 0 - £ 8 i 3 911 'H
883 "H o Ne A 2024 3 T E h Wr. . 0 7 877.33 "H
547.19 "H 27232 "H 330.14 "H FAzA
10 A 2024 3 E' h W, . 0 ooy B a. "H
" %
Wr. . O 5 a 3 E 101.55 M 151.89 97.11 81.52
i Wr., . 0 5 i 3 66.26 6 98.18 67.16 26.91
2 W 0 5 f 3 46.04 K V] 55.79 34.15 14.15
A W, . 0 5 f 3 74.11 v 123.21 65.82 20.01
W, . O 8 E 44.26 v 84.34 56.70 10.33
K Wr, . O 5 a 3 E 80.5 AR 130.60 67.12 22.71
i Wr, . 0 5 i 3 34.51 [ 50.77 28.57 8.05
Wr, . 0 5 a 3 E 23.72 ' 38.19 36.13 16.70
Wr, . O 5 f 3 33.4 M 60.63 36.06 33.35
W, . O 8 9.24 o 18.50 18.16 8.83
W, . O 3 7.47 v 10.40 3.99 -
i Wr, . O 5 f 3 5.35 v 8.33 5.61 =
A s R 5 f 3 18.26 AR 18.60 17.65 29.76
0 5 19.74 M 27.90 12.96 -
- 564.41 - 877.33 547.19 272.32
=
-3 3F
E" 3th u T n A




@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

3 w a Ht 3 3+ W ; a
Fo a Ty r v a PISi a ' a 3D’ Py P 3F  h
r 3kt ! ah 1+ aNe = R 3F 3Fp b a
o P a - P %ap Lba- 3 - L a4 % a
L By 3+ h A T 3FA 4 h Ne N A He T Ne A
E* n " h 3 Bz a aw 3 iB o * “h New T
~ ATM” * A - * a ' a ’ a a "’ a "’
a ' -z H3 FAh w H L v v G [
HH™ A
2021 2023 ° E* Ne# ~ 460 "Ha3.85 "H 3.01. "H W A2023 ~E" |kn . Db
"H H M E* a D E* a T E aT H ™ B
NeE® T * H EX NeE®” A2024 1 3 - E* ~ 080 "H it* b A

X

~4rith 3k

E itrh 3Fh ° Fa a F AT h IS
E v 1 r EY LT 3 =Y | r B A2022 8 ~ ES
v E” fwa - EbP " E A2022 9 ~ EX A "3+ ET 2023
~ A

EX Tz W - - 0 An I 5+21 3 F -
a a W r a “ 3 5a 3k vz 2a
o W F o W r ] Lr T3l r b ab A
" 1 Ly
BT L3, 2021 2023 F AT A v HF  ° . P 2021 2022 F v
W % G A EY E o F_ b . E 3k 'Y ET 2023
o T Yw HF ° P 2023 h w h w T o T - - W
% G AE" v 2024 W F AE* L F L O3 W %ot " v %o
t A
* 2021 7 E" E* 10 ~ ¥ b 5 E° L A2022  F E* 5
B 1 K m 1 B L A2023 ° FE” B 2 A2024 1 3 " E° o 1. A
204 3 B 7, p W E " 13 AF [ E” M - A
E*~ ¥ MY * Wh” - o

ao

11 EA h Ty B "H

. H
2021 2022 2023 2024 3
v v | v | |

1201.72 30.07% 1318.11 30.69% 1424.02 30.39% 1390.33 29.59%

239.95 6.00% 245.24 5.71% 317.98 6.79% 325.60 6.93%

i 428.40 10.72% 536.52 12.49% 637.40 13.60% 631.01 13.43%
385.11 9.63% 419.14 9.76% 374.38 7.99% 355.69 7.57%




®

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

2795.26 69.93% 2976.87 69.31% 3261.69 69.61% 3308.01 70.41%
N 2234.09 55.89% 2176.93 50.69% 2368.53 50.55% 2352.16 50.06%
400.15 10.01% 626.47 14.59% 690.25 14.73% 740.83 15.77%
* 3996.97 100.00% 4294.98 100.00% 4685.70 100.00% 4698.34 100.00%
[ F %
H E* T 2024 W
2021 2023 ~ EF 7 " h - F A
2023 ° E" h S "\l 99.91% M| A2021 2023 ~ E* i1 -
21.98%h F ¥ 2023 F 630.19 "H AT 7 0 99.08% A
B h Wr, . 0 i} - W 0 () 1~ 2023
v, 10.68%A 2023 ° E" E % 11.58. "HA E” “h wu “ A2021 2023 °
E - 31.34% h ~ A
2023 " E° &S 52.07. "H E* Yy S ¢ 1676.72 "HA
T ap - ‘E: 3 |_ ao T - S 0 l&l 17236_ "HA
2024 3 T E" " v i b A
E v E \ - A
2021 2023 - E* - 9.97% h ( - E A
2023 ° E° 1569.52 "H h 67.00, "H \ 4.27%ai 1 195.00 "H \ 12.42% E
1263.67 "H \ 80.51% - AE 11 TwE D T a’ vk A
2024 3 T E° w 1532.13 "H 238% h E°Qu Ne ¥} A
BE*n VFE Y VFuh” VF A

<t

0 F
' H

(=3

2021 2023

2023

Y

vV F

vt

A 2021 2023

887.75

628.72

37.95

v 92.35
95.30

1811.44

1523.03

81.72

163.21

2699.19

T 2024 ©

=

Y
~ \EK
A

V]

0 i
© B g
Nez w  75.80%

vV F
\l

32.89% 813.73
23.29% 503.09
1.41% 33.57
3.42% 148.33
3.53% 96.41
67.11% 2036.98
56.43% 1680.27
3.03% 91.93
6.05% 229.97
100.00% 2850.72
" h
0 Tl 0
U T vk
8.24%A [ ¥ F

28.54% 862.30
17.65% 541.70
1.18% 39.58
5.20% 160.23
3.38% 72.94
71.46% 2253.88
58.94% 1853.32
3.22% 149.48
8.07% 216.01
100.00% 3116.18
a S a ov
y 0 acG 1
7 F 0
12.70%A 2023
Y2021 2023 T FE°

©E

27.67% 792.70
17.38% 523.63
1.27% 38.86
5.14% 12051
2.34% 67.45
72.33% 2373.51
59.47% 1906.09
4.80% 179.47
6.93% 250.22

100.00% 3166.21

F 0 A

%o
(i 9T v
U F 2403.67 "H i
R A (T

T

25.04%

16.54%
1.23%
3.81%
2.13%

74.96%

60.20%
5.67%
7.90%

100.00%

14



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

vrE o AL v F Ne ~ 2023 T ET 2024 2026 | @k Nezwu 17561 "HAa 179.75 "H
19066 "H i, 2026 y [ A
2024 3 T E° ¥ B A CE R VR VA . A
‘” vk “E'n Vhw264302 'H n VF . W 65.74%A , BT U F A
13 A 20221 i 2024 3 E Uk 14 A 20221 i 2024 3 E Uk
3000.00 7.46% 8.00% 70.00% 67.53%
LED .00% O O 66.37% £6.502¢ —O 67.39%
2500.00 5'76://—\ ;gg; o —5 o
2000.00 5.68% 64.00%
2228.06 234 S 62.00% 60.50% 61.89%
1500.00 178348 199722 346.80 4 00% 0.00% e 59010 g ® 61590
1000.00 3.00% 58.00% e 58.67%
2.00% o .88% 58.03%
500.00 0 SR o7.88%
6 141.43 L% 54.00%
0.00.08.96 mumm  161.03MMM  175.6 1 — 0.00% g
2021 2022 2023 2024 3 2021 2022 2023 2024 3
— vk Uk
TRV vk L ed AL —G— v
H B a 2024 W 1 E L H E a 2024 W 1 E L
- ¥
2021 2023 B 3 - - i | £ M- " A
2021 2023  E° 3 ~ " h Wr. . 0 - - AE
x a 3z A2021 2023 * ET it " h ’ h
i - CE i1 a # A
204 1 3 ° E 3 ¥ 3064 H W 21.92% 3 # w 11.86%A
15ER £ z "~ AB'  H 6 A 28233 ~
2021 202 208 204 1 3
3 - 67.22 117.99 158.03 30.64 Ptk
4.26%
3 54.30 84.72 110.69 25.28 p  L90%
69.09 70.25 77.11 17.39 o:89%
it 59.98 61.87 69.58 16.71
15.57 478 11.83 0.07 750
# 13.33 13.20 22.05 3.24 63219
3% 9.23% 17.62% 19.38% 11.86%
2.41% 2.14% 2.05% =
o 0.73% 0.58% 0.58% - . oH O FE
’ a a F 0
H B i 2024 W
2023 1 GE " h 3t v - wp - A 2021 2023 - E* -
r FA "~ Yr3tkd v E ) A
17 ER oy B H
2021 2022 2023 2024 1 3
: - 221.12 203.89 242.30 81.65

H

15



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

®

. ¥
) r
. ¥
) r
. ¥
) r
H BT 1 2024 W
C : © 2021 2023 * E" :
W r D v [ l Thb
F A2023 "1 GE h 3t v
C : ¥ 2021 2023 ° E” :
A
C - ¥ 2021 2023 ~ E° -
A ~ i rs3kD v E”
204 1 3 ° FE° - [~ 34.06
Hiv
B év a év -

244.45 215.44 191.17 47.60
-23.32 -11.54 51.13 34.06
54.68 32.85 38.41 7.61
324.92 318.14 273.25 49.89
-270.24 -285.29 -234.83 -42.28
586.23 2037.77 600.70 139.14
250.30 1735.51 344.25 123.30
335.94 302.26 256.45 15.84

260.03% 101.03% 92.01% 87.05%
- : T a v 'k how
-7 h ow AE" - Fh 4 0 3
- ‘Ez a M[ ~ v ~ A
[ ¥ h B i W ) G
“h w4 S [ - . Fh wé VF )
A
"H - [ F 4228 'H - [~ 15.84 "HA
- v oo A

&V -
vE "~ O
EBITDA . "H”
v n ¢ F/EBITDA O~
EBITDAzZ O "~ O~
H B T 2024 W
C & v © 2021 2023 BT 7
* VF n A 204 3 T F
C &V v 2021 223 * 'ET EBITDA
r T v " A
2024 3 BT Gy 1564 "H
19 A 2024
c]
K E”
xET\
xET\
v i} B
0 =8
3 E

135.37% 161.98% 165.14% 175.39%
91.99% 110.48% 121.72% 130.52%
2.22 1.53 1.82 2.31
141.52 143.43 159.47 =
13.37 15.05 15.07 -
1.72 1.62 1.75 =
© 9 G A 2023 T E° i -

& v 1A ¢+ T F & v A

* EBITDA # G “'n ¥t /EBITDA W A
\ 1.02%A E” ¥ A
3 E G " yB" W
G Go
G G 2.83
G @ 1.25
G G 1.84
G @ 1.89
G G 381
G G 4.03
- 15.64
H 16




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

2024 3 T E" i " E 2000.00 "Hy:': _ fee pA
204 3 T E Xh H ., 313029 'H a H 122113 'H A
[ R
B h 6 E v 50% 3 - E M ‘E* z AFE
vE A
2023 ~ E° “a v U, o Noz w 92.18%@ 90.02% 96.48% E” n ¥k 2237.93
HiT VFHN 58%n VFE . W 59.64% ¥V F A2023 © E° 50% 3 - B AFE
ey LN E Ny E z A
Ui ESGH
E* bu o3 v K " A * E° ESG " A
v E M p a a a a a v’ W
- EA T~ @ D ~ v L
- ’ N A . H 0 'E® 2021 2023 G A
vk YO TTE ¢ L 28 w e b b w e L~ -1
- ey bata a a p - F _H H bE W A 2021 2023 ° E* Nez
2206 "Ha 4013 "H 3800 'H + = o v K A
v E” v Y Hw F H BY %6 Hw b A2021 2023 “ E" b
[ T "h A
!
E L. . z TE* b a Yi "H 3F hr~
~ z A
B L. A W~ 2021 2023 - o " w E" ~ -
B A 2023 UFe w 522870 "H S w 5383.30 'HA - FE° L
i z A
E bu ’ a yi ’ "H 3k he™ B A -
RE g A 2023 T E | % a 27 a
S - | - “ oy - b F U a 2 v - [ B 1265.47
"HA 2021 2023 ~ BT | Nez v 40.00 "Ha 59.41 "H 67.64 "HA
1w .
v 0 E VE A v b v B - r 0 VE
G A
1 W w*
v 70 w 10.00, "H Nez G 2024 3 FE UF n VF 043% 040% E° VF

17

T



ap

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

E-w b HIF CE w oA
VEFEYE 2024 3 F " b i
Ne#:i': 1 70.7%%63 65.8% 6459 E° ¥+
W |
- v 0 ¥ 2023 E° ~
G A
20 A v é

“ EBITDA 0

v VE¥ OH 2238.06 2356.60
) VES O 0.11 -
I 16 vE" 0" 0.02 -
0 ¥ + /EBITDA O~ 14.03 --
0 Uku v 0 - vk
H B 32024 W TEY
e 1
¢ FE a r a Tv 0 Ne T~ H E" h, H W AAA”
v W AAA” Y A
H 18




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

r 11 7 r 2024 3 €
AT EARTEEERERE | | EFEEESERAT |
92.77% 7.23%
| PEEEERERA
.
v 12 7 r 2024 3 €
RAREE R B ERAFR A
BHEL
L % % T
23 )= @2 &
% | |F¥e| |pE| M # w | (gl |®| |2 |&x| (%I |2
P £i8 % % E INES B |8z (B ﬁ
sl [HRE| |an| | %] | & |®| |RE| & | 8| A% 26| | &
% s 2 B 2 i+{;§ ! B |ER| (2] |4
MRELEIREEINE: E w| o |wmal | ® | (mm| (mz| |»
= = < L - 7 I
S o it Iy
%
o
v 13 7 ¢ R 2024 3 €
E h 3F D o
‘E” ’ 100.00%
E” 100.00%
E Wy, L, 0 100.00%
ES 96.21%
Y3 E Fa 100.00%
3 100.00%
‘E” ’ 100.00%
q b ‘B 100.00%
0 E We, . 0 100.00%
0 E Wre, . 0 100.00%
0 E We, . 0 100.00%
3 E" i103 F 100.00%
9 E* [ 100.00%
H e
H 19



1" W
17 M
17 &
17 M
27 W
>
27 K
3 W
37 W2
47 W
47~ w7
57 Waw
67 Waw
67 3
-
8~ W
9" W
100 W
100 R
177 W
18" W
187 R
197 W
>
:[ 1 \'i/w a2

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

3386.59 562.42 350 -
73.58 18.52 17 2010 9
44.00 5.41 5 2015 7
65.89 10.95 8 2018 3
29.89 6.12 5 2018 3
92.62 22.38 20 2012 9
31.25 8.77 6 2013 6
28.79 11.12 6 2014 10

128.71 20.% 17 2016 7
157.01 29.54 20 2018 12
124.94 22.00 16 2016 1

~ 104.78 21.48 14 2017 6

37457 49.01 41 2019 12
378.87 46.80 38 2020 12
162.27 22.08 18 2020 12
288.97 38.63 31 2017 12
207.35 29.10 25 2020 12
186.24 22.18 13 2020 12
56.98 10.9 6 2017 9
122.12 27.04 10 2019 12
167.93 26.85 9 2020 12
209.68 41.20 8 2020 9
46.87 28.79 5 2020 12
303.28 43.17 12 2023 11
62.02 39.30 35 -
62.02 39.30 35 22(1)?9 1i2
3448.61 601.72 385 -

®

’18”

T

A

20



t 31 |
F
=~ ar
-
- ~
Ty
~
v
STy
w -
STy
K Ty
A ar
vk ”
vk H”
n Vk° ”
: SR
s Ty
- STy
2 Ty
EBITDA . "H”
a +'F
R P
. Po-
R P
F
G -~ -
-~ o
3% T %
~ o
I ~ o
vk T %
n Vvt T %
“ g o
. ~ o
R ~ o
g o
i "~ 0

EBITDAzZ O "~ O~

n ¥ FJ/EBITDA O~

I 2024 W F
H E

ERE .

K

Cis

241.57
4.76
428.40
385.11
57.52
2234.09
400.15
3996.97
67.00
2.56
1297.78
108.96
1783.48
1892.44
67.22
54.30
59.98
13.33
141.52
174.79
221.12
-23.32
-270.24
335.94

7.21
0.17
0.02
260.03
9.23
241
0.73
57.88
59.32
67.53
135.37
91.99
-2.63
2.22
1.72
13.37

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

2022

246.66
3.55
536.52
419.14
75.28
2176.93
626.47
4294.98
67.00
4.36
1444.27
161.03
1997.22
2158.25
117.99
84.72
61.87
13.20
143.43
119.21
203.89
-11.54
-285.29
302.26

2023

319.00
7.87
637.40
374.38
90.87
2368.53
690.25
4685.70
67.00
5.69
1569.52
175.61
2228.06
2403.67
158.03
110.69
69.58
22.05
159.47
145.41
242.30
51.13
-234.83
256.45

27.24
0.28
0.04
92.01
19.38
2.05
0.58
58.67
60.50
66.50
165.14
121.72
5.93
1.82
1.75

15.07

T

2024 3

326.84
3.23
631.01
355.69
90.96
2352.16
740.83
4698.34
67.00
6.67
1532.13
141.43
2346.60
2488.02
30.64
25.28
16.71
3.24
26.67
81.65
34.06
-42.28
15.84

60.50
61.89
67.39
175.39
130.52

21



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

114 -

£ 32 | : 0 r e €
F
DR 187.48 200.05 252.17 245.00
R 2.48 2.06 7.28 7.47
i S HT 421.09 535.73 636.06 629.38
S HT 7.22 11.70 44.00 43.25
S LH 99.26 219.28 235.56 251.06
T H 2233.96 2176.91 2368.30 2351.98
S H 399.51 625.74 617.26 663.32
* R 3756.26 4049.28 4319.35 4338.32
S H 67.00 67.00 67.00 67.00
K S HT 0.00 0.00 0.00 0.00
S HT 1252.94 1392.72 1514.25 147452
A g 76.81 113.49 131.68 101.35
A F 1738.89 1955.40 2106.25 2217.41
n VE" g 1815.70 2068.89 2237.93 2318.75
3 ~tHT 57.30 44.46 69.35 11.94
3 H 40.90 24.37 50.85 11.24
it H 59.36 61.40 69.28 16.69
# H 1.85 1.59 6.88 0.43
EBITDA . "H” / / / -
Lk S HT 49.84 51.29 55.06 7.20
- - H 104.74 133.80 133.91 57.24
- r H 36.75 56.11 30.81 33.30
- r "H -342.92 -340.31 -161.52 -56.11
- r H 332.69 296.90 182.84 15.64
F
v " 10.41 19.61 14.86 -
S 6.57 2.58 1.83 -
- S 0.02 0.01 0.02 -
W 86.98 115.38 79.40 60.30
3z W% 17.89 31.38 16.58 3.81
S 2.45 2.22 2.06 -
r - S 0.15 0.11 0.26 -
Uk 8 58.12 58.40 58.18 60.06
n VrF 8 59.17 59.77 59.64 61.13
v w 66.64 65.61 64.94 66.01
- %" 107.48 126.85 146.40 154.75
- %" 106.50 125.09 139.92 147.83
A 4.96 8.43 454 -
vr - 0O 2.44 1.76 1.92 2.42
EBITDAZ O -~ O / / / -
n ¥ F/EBITDA O / / / -
I 2024 W + r 2 0 E a * EBITDA Yo - b ’ T
vT vk Y o T \7 + ) vk
H E a 2024 W 1 E
H 22




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

r- . T2 ' = St T fr x100%

3 " . AN ' = /En oy UML)y -1]400%
£
v 3 ~r o+ n -
3 / r
ae 3 N/ an
) a vk /3 ~ x100%
T 4 2 FO0 + TR+ TF" X00%
r - r= |/ x100%
37 T3 -3 -0 v~ o3 ~ x100%
Tw 2 B x100%
n vr n Vkr TE+ TR+ ~ x100%
v F kT F+ ~ x100%
G Go ! x100%
v z
EBITDAz O  EBITDA/# ¥
n VF/EBITDA n ¥ F/EBITDA
éV gz
) - /AR x100%
) - A x100%
TV : o/ V., x00%
VF vk
. _ v -, . .
Vk= S ¥ U+ op v+ oL H o1 Uk
k= S + 00V }+ GH T Uk
n Vk= VEF+ v F
EBITDA=# + 2 ¥+ - +a N +
# F=  # F+ 7 ¥

T

23



£t 51 | g
Hh H
Yy A Y WaeH
N H L Y
A\
L or H

AAA é
AA é
A &
BBB é
BB &
B é
ccc &
ccC

C b

cr
—

I

78 Nows >

[ +LTI-L

cr
=

®

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

w' AAAA AAA AA BBBA BBA B4 CCCACCACA AAA

o
o
on

>

VoG A

[vT =

Noy a a

T

accc ©~ ©

—
>

24



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

—_I

b A
H 3 1
Y p
\,7 H Qo
Y "H 0
. H .
1 -

T

25



		2024-08-21T14:28:24+0800




