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TR Mg ST T IR A F] (LUT AR “AF” ) BOLT 2004 4 10 H, FEMPHEA 67.00 1470, AR A B
WRE I D gy (BURRR BB & ) Fiik 92.77%. EIFRIEIESA IR A AR 7.23%, i FRZNA
AR BBAR RSB RN AR EE S EENPUESOBISE . BRI R BRI e R A
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A E) AR T OB B BE E SR SR &I A N, FRFEIRT R IE R IR E . YD AL % AR
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MEHRT™ (L) 241.57 246.66 319.00 326.84

=Y R CTATY) 3996.97 4294.98 4685.70 4698.34 2021—2023 £} 2024 7 1—3 AARRSRIAR

B (L7 1297.78 1444.27 1569.52 1532.13 400.00 335.94 302.26 25645

% (o) 108.96 161.03 175.61 141.43 200,00 I I

KIS (Lo 1783.48 1997.22 2228.06 2346.60 HK] I 34.06 15,84

LS (L) 1892.44 2158.25 2403.67 2488.02 £ o -

FALIN (Z76) 67.22 117.99 158.03 30.64 oo '23‘32I R I -42.28

EANE)=N ) 13.33 13.20 22.05 3.24 gy 2024 28529 g2t

EBITDA ({Z7%) 141.52 143.43 159.47 - 20214 20224 20234 20244E1—3J]

ZEMHER (470 -23.32 -11.54 5113 34.06 BB TR A W E S LA A

EANEE (%) 9.23 17.62 19.38 11.86 S BLE TR

FHIE R (%) 0.73 0.58 0.58 =

BT (%) 67.53 66.37 66.50 67.39

AES EALLILER (%) 59.32 59.91 60.50 61.89 2021—2023 5B 2024 4F 3 BRATHER ISR

MANLE (%) 135.37 161.98 165.14 175.39

ZENERAN A6 (%) 2.63 -1.42 5.93 = 3000.00 70.00%

MEFIGS L (5 222 1.53 1.82 231 67.53% 68.00%

EBITDA FIE {5 (5 172 1.62 175 - 250000 G e 67'396/;.00%

AR5 IEBITDA (ff5) 13.37 15.05 15.07 - 2000.00 64.00%
AT A2 | N 61.89% 62,000

WA (LT5) 3756.26 4049.28 4319.35 4338.32 59.32% ._MO% L

FE#HR . (478 1252.94 1392.72 1514.25 1474.52 1000.00 58.67% 58.00%
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B 1133 AAA JE I 8066.49 1577.06 = 1878.36 705.39 85.78 7.84 62.45 52.39 32.78 2.55
TR AAA TN 16452.80 2235.10 = 2211.53 792.97 105.09 4.64 64.14 59.87 26.26 1.40
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FRERIE S BAEI AR A A (BURIRR “AR ™) JRAREHI A IR ST A ], oL T 2004 4F 10 5, Rl Ea =B am %
Gigy (BURTRR “ i B2 ) FREAMRE M. AFWGEEMEAR 5061.00 576, FEZUIGE KRBT, #%E 2024 43 A
K, AT A AN 67.00 1476, BRETTE B 2R 92.77% EHRBEREEFRAT (LR “EFFEEE" D Rl 7.23%!,
PRI ] E 2 9 A AR I AR B S bRz N o

A FE AT IE AR BE B DU IE A BT U IR B 5 1 S k. B 2024 4F 3 AR, AR TEREN (K
VPR D AR L) W3RN TR (SRTE G SIREETT: AAGIFEEAN =T AR 13 K.

BRE 2023 FEER, AE B EE 468570 1270, I HEREE 1569.52 1276 CE/DBUREMEE 5.69 1270). 2023 4, A SZEVENL S
158.03 1275, FiEEA 22.05 1270

BRE 2024 3 AR, AWEF2EE 4698.34 1276, A HEN RS 1532.13 1270 (S0 BUREMES 6.67 1278). 2024 4 1—3 H, ARk
BLENV SN 30.64 1270, FIEEH 3.24 127G,

AFEMIE: ST R X R DU 158 55 EARER A HIPTL.

Z\ BUEFFBERIMNE S

2024 FF—FL, SMRTEHVIRE IR, IGBOA IR CLEE A, AR NE S K IH o 1] P T A7 225 4 R B 3 TR PO SR B B R
TN I R 25 AR WO F PR 2o, SRR BOBCR AR B MBCREETT AT, IR BRYE SR e 4% BT A 2l it LA
IBHHAT BT %, PERIE O, SN TH LA Tt

2024 F—ZfE, PEAFFRRE . —ZF& GDP MK 5.3%, FENBRERIEK 52%, —ZFF GDP @k EF; HasasE
ZUrK S% A I EFREER, IR 1 ARUE RSO SRR, —FREALRRSIN K s, RTAS ORI IAL, fiah R
FEEFAL. AR GBI, SRAH M ST EM. T—05, FmEa e, sHEesglhl, Milnlosn g
i, BRI RS, A EME PR, BESFKE L, TSEE, Rrmolkls g S ues, EmRanrEstE rar, KF
NSV o

R SR, EWBGRKRRRRANT L, BERRTE RS, INPRTE SRR R R AT RV, R R ROR R AT, i
TP KRR 46 SE AN 3% LR AT 2, SRRl R 70 DARER R, T00H o el ot i & e U i R () R F T 8, SRR T A 15
s BT TBURAGEC & b5 M = 42 R M A B AT B, b2 R U7 SR AR A M S R . SRR R A BF S BRI AT v W, _(CE M A
FIMEE (2024 4E—FFEHO ).
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“HERZ TR, PRAEMEMAT . SRR, R EE AL SRR IR e, ST DA R, R R AR T O3S B I b i) R
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2023 ELOR, £EWTNETEEELBRMEGIEK, ZRTRAMTERES, FEEIERT: EAREIMRART T #
KU, ATNIEENBFAMER T ; PUESSEMHRR B

AR A TR 3 i R A A B TR T L S @ B 2 RA ) (R L 5058 2023 SF ST R T IAL ), B 2023 4K, 3148 (A
RIX . BT A @R R EIE 55 MRS S B I AT LA SO 2 K 306 4, 1B AR 10165.7 A 2023 44 E I L
TEASHIEE LM 16 4, Hrilies BAE 5817 AR, FrLra AR 2 AN E OTIBE BT IEASE . BE 2023 R, WEEE
LRPE AL 10 Pl HERRSG . WEIVIARSZ. RIARS. WP B RS BRI RS, BERENRSE,. OFHIERS. B
HHERG. SRR RGBT R RS, HrhEk RGO FER, 275 B~ 8543.11 A 8. MK, £EWHIOER TS
Fuliatt 6239 i, Hrh e dEuk 856 HE . 2023 4R, R EIRPASHESLERITAT A 3759 AR, MBI R 2944 (L NIR, FRIEEIEK 51.7%
FERRARATTREBEZFTE 4R CBE%IZEHE At 2000 g, dbsts TN YIRS, &G eFRRER0ILE
N 51.21%. HIZSRETTIH, 2023 4, EWHACEFHRIZIEN 0.5 HTAXK/AR-H, FHIEK 43.49%.

BETTH, EATRG?, 2023 FAFMPAOEFREABZERAN 17.61 76, R 8.85%: FHREANRA BIZEIRA 092
TG, [T RE 40.65%;: “PRIEAL LRI 0.26 TO/ANIRA R, [FIHABNA K. 2023 4 EIRPAC T35 4 A RIS E A 34.43 76, [FEL
WK 10.81%; TPHFARARIZERA 1.74 76, [N 20.55%; SEAR A TRA S 42.98%, [FIEL R 4.74 NE 8. &ETH
BEBGIE R 64.23%, [ BT 4.60 ANEF R BARE, SHSCHIEE NP KRR BRI, KT BUR AN R = o

T @RS NEE L, PUBCBRERIE —BRHBUF S HOE LB E TR SN RS, HARESWHIE 30%-40%A4, +
BT XV BUERE SR, DT . TFTRBUNI S HESCRE, I EBURF SEBRIEHAT A 5 o @R IR AR I A @I D3k,
FRRIGE P S 2507 LS R BURSS T MR IR (2R L RIRIE MRS B H AR ¥4, ARORBURIE I F4F 1 bk 2 15 A w1 AL
TEIRH & T 4R AR PR Ak (¥ 1E 1R AIIE S o W8/ SRMUBIR B SOy B IE 38 B4R m b 4h 1 i TEL AR A, I OB AR 4 %of 1 77 I BB
KECR B4 77 o BB @AY h o — P BURE B I ik 2 oot SIS AR Z PRI 3 124, W45 BT . PPP %
3. BOT UM TOT B4, A Aotz 1 @t BTt )5 BUR I B 9 ) PR 77 RISt ) T3l 5 5 4 AL LABR s 0 H AR I8 8 0,
T RTBORFMI R AR, 2023 4F, 4[EFEELRER MK 5671.65 AR, fEEIE AT HHL S # 5 SRl 43011.21 1278, 2023 A4S 58 R
BAR T 5214.03 1470, [FILE I 4.22%; 24FTRZEMIN B 53401 283.72 1278, [RILLHIIN 12.96%.

(3) 17 abBEE
SRTTPUIE AT AT RO B EOR . F i B R R B R AT A SR R . B A T U B & — RIVBCH, RIS T i =2
AT b PR il e DR i
P 1 <3 S T U S AT M AT G 1 2 EEOR

BURAR TREA poZii=E

CETFRE—20 I i LB AR R EH R Y (HAE (2018) 52 5) = 5Bt 2018.07
Ak T 9L A T 8 X R o A ) R 2018.08
A 38 5 [ Sl A A ) [l 4% Bt 2019.09
& o ] 3k T 20 R A IR R S A ) Hh I T AU 2@ o 2020.03
GORLRIE: A THE AR A JT R
(4) KFKKE
“H=F7 B, RECHAMTYOEREEEKRENE, JFhEEEPERSE - RMMET AR L. ZLWmy R, (HE5F
R b DX S T 200 A8 3 A B A RUBATY AR o AR — AR Ay R AR RSN T, FRIEI A B AT IS AL B AR
TR MY B, CHP E T PLIE A BRI (KR AT, 28 AR SR AZ i it [ 1) v B AL T B0 A A 1 B AR AR e DY 7 D

TR OY T S IE IR TIT HL SR AE INPRSBT Ve TRIINS s 28 2l 2 4Tl R T k.
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BRI R IL R VI S P ORI, BT RRRBEREK, AFINBRESRERE .

AT RN EE MR E 15 MRIEIIRT 2 — BRP T2 —, & E S BehE G5 X E B2 L5 0. BH L. Sl
RO XM AE ORISR A AR AL, AR R C—r— g7 E SRS I B IR T A AR AL . AL 2023 AFOR, RGETH A THIAR 14335
THAR, FELRAWEX. 3R, T SABYN, WHERHE R REX RIS HREA I X . ERFEFHATT R XA
HATFHARTF R X EEK FoH X TR H X AR EE XA 1 MEIHX GRERSHX), #1EAD 21403 T A,

HLFE B SRR N JIALH =N, VB PO A8 R A PN T 5K U M % P AR R R AR, BT O A B R
SAEHE. BRIATHLIX TR B S HE R R . R e o R U A R NI [ S HE R R . AT, RIS ER T TR R B A
8 AN AR kAt b, BE— DA AR BT R ORAE 28 SR RV EE, RGEMPURIL AR R B CPURE\ME” o AR TI AL
WKL, BT “PG— A PrEZENE], SR E BREUZ RN E BRI G SR ek s ik 7492.4 TN, BRIRFE &l 77.2
Jimk, gk g JEa. TN G, TR PSS PUANE AT A R A s O 7000 J3 N UK o R T R P ] 7 e A ] gk
MR, CIBRM “1 IR 12 457 BRI LS, 2023 R8s ARSI E 1L, ERrPESERES AN 108 A4S, A4FEHFAT# 5000 41, Fkl E br
P SR A A IR 100 JIhRAE . ARG, AT ABE BRI 2.93 TI AR, BIEE 2.05 ARSFH AR, fEd R A5
B, BT 38813 B MImEA K.

2021 4F 10 A, ke, BESREEIR U X QUM A e i RN L), AR TTAS 15 AL XU 5 Bl 1t o4 5 it el
Z A HEAME . AR R @RI X R e . 2021 4F 12 5, T EANRRITECE ANEITER St g fa el o R0y, B e
il S5 AT X ORI P e R R R Ry 2, A I ) KR R AR S, 3 2025 AT R P R b

P 2 JRHR T BT R bR

TE 2021 5 2022 4 2023 4F
GDP ({Z75) 19917.0 20817.5 22074.7
GDP s 8.6% 2.8% 6.0%
IFi] 5 7 5B 1Y 10.0% 5.0% 2.0%
=g 2.9:30.7:66.4 2.8:30.8:66.4 2.7:28.9:68.4
A¥IGDP (J78) 9.46 9.81 10.35
BORCRUR: A BHE AR AT SRR I

A% A 7 B R G Att & RSV AH, 2021 —2023 4F, RRARTH GDP RRaiiK, a0 NI, 2023 45, WAL GDP 7E4: i
ZlirhHER 5 7 67, GDP 8w T2 E T B, IR s, 58 =P o A5 R SR R B30 . T BT
5 RIS 5 i PR TP, 2023 SEMUBELL L TOIE A R LB 4.1%, BRZGMdRE. BE&hliE. B EE. SO RpiEs
BRI AT K 4.0%. BE@ S B 7T, 2021—2023 48, BT E A 20 Bk 58a FTies, Horh 2023 45 Tl 7t A Lh
K 12.0%, FEHIF R BE R LL T % 23.6%.

KA 3« JR#RTIT R 2 dRbr (A 4270)

b= | 2021 £ 2022 £ 2023 4
— A FETE N 1697.63 1722.43 1929.29
R LTSN B 11.70% 5.80% 12.00%
BTN 1272.94 1267.77 1449.38
BN 5 — R AL TR L & 74.98% 73.60% 75.13%
— AT 2237.70 2435.01 2586.84
B 45 % 75.87% 70.74% 74.58%
BUM M SN 2183.76 2145.92 1886.61
b7 BURF £33 55 R0 4043.31 4640.47 5228.70

FE: 1. 2022 FE—fR 2
VORDRIR: A

NI AN R AR B 25 A DR KR 20 A 45 R=— A LTSI/ — LA ST ST 3 H*100%
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R RS T I B HAT ARSI, 2021 —2023 48, Rl — AL BN FRERg I, 72001148 2 HE 4 1 o HLzg B 4 9 A
i, MR AR, ZEAURBERE N, BRSNS A IS R s, B R RAF. R, el — s 3L
FESCHFFEEIR, BB RETI M AT 20212023 4F, ZHMHTIHAT RN, R T EUG PR SN SRR N . R 2023 SRR, AR
BURF 55 R L U5 55 480 3899.8 1470, — MBS ARAN 1328.9 41470, AR I BUR 155 1 4R L

M. EAiFEEOh

E A
AT RBATHEERR. BHUREBRAS TRRS TS WML, NUSBIERL S A KR E Y.
AT T TSR R TR 4. GAORR, A P SIBHI Xl A [E F 6R

Kl 4« #28 2028 41 CRD R iy SEHE RSOt 1 B AR 548 bR i o0 (B AZ7T)

AT BFRIFIFR

— ——————
PR AT LR R BE T B0, oo 539.19  264.54 15.54 69.94

J9i % )

p)

Eﬁ%ﬁ%?&?\\?%@ﬁ gﬁgﬁﬁﬁﬁﬁi gﬁgﬁgﬁ;gkﬁgﬁ%ﬁ% 12270.41 144255 1346.79 64.66 88.24 N

W%iﬁfgﬁﬁﬁ jjm m%m%%& gﬁgiﬁg@%ﬁ%ﬁmmﬁm 1945.58 624.14 137.47 13.80 67.92 '
&%ﬂﬁgf\yg%ﬂﬁ FRHB T KRR S5 A BV B RIS 5 850.04 273.55 113.36 18.18 67.82
AT ﬁjz%wﬁmi%;ﬁ%@%&ﬁgg;%&ﬁﬁfﬁ 4685.70 1569.52 158.03 22.05 66.50

VE: SRR AR IR
/

VORI 950U R A T R

ARER

ARFETHARBTHELRFEE, RTETKFHE. FRMRBEANEGHE, BHEEATRBYERBRESE.

A 2024 5 AK, AFHAEFKMEAEEANLIL AN, HPEAEHEAREBRKEAE 1A, GBS 4 A B&000 1A
BEOAERK T AL BRI 1 A

BHERYL, S5, 1965 A, KEFEAR Lt i E)NEBREFREREEAT A ZEIEAE, FEIIEREFRAREES
AL ARG AT IE LSRG FAT, WA RRTIHAER AL, BESTTERE NS EHNR A BT, BT EA
RAFEHEK., BEH, R EEFESER, RBTCEEHZE RS U ARZBEER) EE JRK. AR, mEfhzmz
MR RS TAE. TP H 2016 4 4 HEEAFEFK.

B, 5, 1975 A, KRFEARRL DTSR R EX M ERREARPIE. R, AT REE X G 47E % TR0, R
TORRBEX PR (118 & CGRTZD 1id, BWESTRRBEX R EAT, REi B R BEXBUFE AR A . XA, ST s X 2%
Z. KB FE. BIXK: H 2023 F7 HREAFRRIESRK, HAEH,

A 2024 4F 3 AK, AFEIHFORIEIRT 30498 Ao WEDIHIRAE, AFARL UL 2D R T 53.51%; MWEFERBRMRE, 50 %
PLE R T HEE 0.64%. 31~50 % 51 1 (5 EE 23.01%- 30 % M PA R R L S EH 76.36%.

ERiEE

AR REETF AR LIERSBABURE, BEEBREREAATLBLAEETF AR EHIHINEEREHEHITA
HE,

AR A TR S e (GE—H2 (S HAD: 91510100765393408U), #ZE 2024 4£ 4 H 26 H, AFAEMI AL FEH OLE A
KA SEESREIHME Bicst, B4 KT,

ERITFRIRE 7
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HRE P N BARAT A5 Rty (H BT RO (Gi—#E&EHARIS: 91510100MA6CBIU9SY), #% 2024 45 H 23 H, FA R &#A
BB TR R R IR AR (LURERR “MATER" ) ARG B ROCEHE A R EOERFEIHME Bids, dAEEAE R R,
MR BN ESHAT b A5 RS (G EB WD ChEf: 5101080005781820), #2024 4£ 5 A 21 H, FA AR EFIRA
F ARG L OAEA R IOGERGEIME RidT, DA EARHR R .
MRS A 7 AR AAEATE T RAT O F AR BLEATIESR, AR ARLEE0ELA IS, BABRIT.
WERGHEH, BEBHERRINA FAT K EEF AR ARG ™ERETN. BTN EEREREIIT AL R, FEERNRTSHE
HEIBRRAGAT N A ERBUUEERAET N,

=BT

HENAE
AT B TEATEMIENGEEN, WEAEERA, ERMmEBEIEE.
ANEIMRAEE v M, dlE (AFIFE), R AS. EHS. BHSWIE NIRRT .
AR AR ARAR, RAFRSEB IV BARSITHRE A FIEE 7 ABR R TR, G2 A ek iR TAAR T
PHEHE. B3, e A ESR . WEIIRI TSR

AFWEHES, EHM 711 AR AFBESRK 14, AIESER 124 GbP 1 SRR 2, mHEK. RIS b At &
RENEHZRAPIRE . AT B WBISEE, S el B BRIk, Wil THg 1 4, RUEEFHP TR, BT
KRB A AR A e 287 A4 WU ISR 2 T, WAL/ AT B B2 (), 28 4 SRR T R R R4 58 . 2Rl TiT [ B ettt , 3
HAT DGR A RSB R AT M E 2 7] 2B THRIAR 7 %, T A 7 4 BB THRIANR B vk R, 30 A 7 AR R I 45 T TT %6
PHTT RGP #HE 2024 £ 5 AR, ArfEMESH A, HPmEERK 1AL AlESK 1A HHE 1A, THOMIESH 4 A PULHEE
PN

NS, W5 ANER, R TAAREMER IS 3 A, IRCASRMAER IS 2 Ao M ghae sl A rh AR IR AR A A S b A
T E B AR A, A PR TAR R A TR TES IR TR RS . LR E HAE R k2™ (Hik 28 i MRS
FRAR T [ R R FIRE, b2 45 ARG T [ R R RRHAE P IME. AR #EH. BEH . W55 ot N &S 8 A A S E .
WHSBWRHESTN 14, T E R R . WHS TR AMH RN 3 4, WEEmH, TLUEE. #E 2024 4 5 K,
NEEA TR E 1N MRS B AR IR AR T2 A TN ESBURFIT & FOH LA 50 B

AFGHZEREBAH 1 4. QIESEE S 4, TS, BTN, SEERKESEEVE RIS, Tl HARIRG A RARE 3 4. &
ZHNE R AT, WA 2024 £ 5 AR, AREMEEEANIES A, GRS 1 A, AIESH 4 AL B2 1AL BIREK 1
A BIFEN 1N

B P
AFBNTBENANERER,
AFATE HE S IE BB, OFEMSEE, DS, RREE ., mREENF AR EHE.

W S5 BT, R CoTHED (kT HEIY (Al 2D A1 (AR 55D, Z5a AR SEhr, HE 7 (W58 B,
SEATRPEI ., 2O BRSNS E AR, M A R ST . 1A, ARSERHE (it TIFEEINE) QA &I INE
GalATO) K B 74 IR A TR B e Ak (lAT)) RVt H 3R T 55 e SR o g 57 LMk ) (BB ST IBIS B AR B DR g . R
BEEINE GRATO) M (b S EE) 55, 0L T 45 B T gt — 22 Wl

PRI, ARETT (MSTEE ML), TEIH T IEALRGR, FENANTEEE (FEmE. BERIT. BHER
T TR REBATE S, kA 7] A BE H bR Sl SR AR 55 IR 20t TSR = A R IR, T, 51 AR
PR EEES, N E A RS R AR SR

ERITFRIRE 8
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BB R T, A A E BB EIIN (C=E K7 HBORFEHIRL) (BB R RS RINE) M (BRI S5
FErho (¢ =ZEH—K” HIBRHHIRL) T 74 X8R B OCHI G IR PSRN JURREP A A . CRRTE. 18 OR A5 3K B
) X R B IUEAT TR EE . [N, (BRI AL BRG T B B ST S AR R BB R AR, W RIVE AT IR B
B PV R KR AL T R (BB E PR W) b P e T A R S RIUSR IR R

OV BT, AFEAFTHZE (BB, HRRERE EINED) HRBUERIT . ZINEIE T A F RS B LA AR, A
Sl AR B AR A ROT 4R 1 il B2 fR R

TATEETTI, N FAEHIER “C=E K7 JRERHIE) R R GIT)) (R 2R H1 ) (Pl st e 2 61 )

CERBAFEERIE) (B8 A REEHEL) CRIRAE AT EEHIL) SR AR AL NE T2 0T M6, DU R &7 A
HEATHIVE AN

e

o

2021—2023 £, AFEWBWARGA VBRI RFFEEK.

AF) FEENF AT PUESEIZE kSR E TR TR RS SS, ERIZE N . bR ST RN 2 B R 55 o~ F
FWOORIR, Hrh 2B RS WA L ZORIET X PPP AR BA I Ia B A 95 . 2021 —2023 4, 32k TR & T A0k 55 SEHL AN
Hekia B R, AR ELSBRNIZE AL 5 BRI RrEE K 2024 48 13 7, AR SEIE SN 30.64 17T, [ ELTBE 21.92%,
FHEAEBZAE T ESEUDEGEEIT RN T RIS 265 BRIFN 17.50%.

K% 5o AFEMLESNM B BRI CRAL: A2

WEEE 34.44 51.24% 1.37% 28.70 24.32% 21.91% 39.09 24.74% 4.42%
Y a IR 0.00 = - 62.48 52.95% 26.90% 99.89 63.21% 38.99%
PRI R TEMBEAE 4.60 6.84% 83.05% 3.85 3.27% 68.78% 3.01 1.90% 83.11%
V& LYNIA=SE 0.34 0.50% 13.05% 0.87 0.74% 6.14% 1.02 0.65% 1.57%
LEEIRS 9.98 14.85% 29.29% 9.97 8.45% 26.42% 9.30 5.89% 14.98%
HAith1E FERR 4 1.00 1.49% 14.00% 1.15 0.97% 23.41% 1.16 0.74% 16.59%
g5 MR 5.80 8.62% 8.19% 4,05 3.43% 13.45% 0.00 - -
HERIRS 0.23 0.35% 40.83% 0.30 0.26% 46.12% 0.50 0.31% 40.25%
FHoAtlk 5% 10.82 16.10% 45.74% 6.62 5.61% 58.74% 4.06 2.57% 58.31%
A 67.22  100.00% 19.22% 117.99  100.00%  28.20% 158.03  100.00%  29.95%

W 1. “0.00” TR MRAAIRN, “--7 ARERAER: 2. AR FALS EESR I PPP AR ARG & IR O 2. dRZREE 9 R4S

VORIRIR:  6E VG AR 2 7 7 TR o 2 2 R HR A3 0t bl S 1

Al S5 2 E ST
(1 HEBE S

EERAHBITEREEREIFTEEELSE, 2021—2023 £AFMBKBERABEE K. AFMETHZRWMTEREREK,
AREAZHESK.

HkEE

A 2023 K, AFHBNZBENPIEZIE TRIE 24 4, Wk 13 KA | FEPBRFELE, KMNBEBRRIBAREE. K.
FRESVEEL . SRAIA A KT EFRHLI% S5, 88 BRI 601.72 AW (REILHE 2), 784 E FFillizE & 508 =2 @ 3 7 i HEZ RT3
2021—2023 4E, ZRAMATHR RS & 2023 4 11 A IF@MEL 19 52 - Wigebiom, Ar iz s RSS2k, EM
RN EZAT B S INZ I 100.00% .

ERITFRIRE 9
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2 6« ARFIEA ML K IE EE L BIZR 7 « ARV ERIEE AT G N8 PPP IHD
WH 2021 4 2022 4 2023 4
10.06%
BERE (AR 5830.99 5757.24 6116.97

TR () 338 338 350
- . 9.33%
FEEREE LA 16.64 14.29 19.16
15.53%
H¥iziE IO 455.95 391.56 529.95 ’ 18.40%
FENRmHRZE
AT 670.97 579.64 709.67
FEEEE R 72.27%

37273.34 36835.74 39034.47

(FHEAE)
BEIATHIR (PO 1582287 1546503 1654866 74.40%
H¥&EFAT IR (DO 4335 4237 4893
IE % 100.00%  100.00%  100.00% = NLA = BABEA = 4B
BATE LR 100.00% 100.00% 100.00%

SRR CRERO. 2023 EHHE (AR

TR A7 2 52k

EMOTE, RETASEBMER RS T 2017 45 H 27 HRAAYS, B 2017 % 6 H 2 HERHEZEN 6] b 2 50 X AT 6 oy BT
file 2021—2023 4, AFHEIZE IR K IE S sk sh g K .

ANFHBRIEE AR E BN T HIRAMGHEEA . H 2021 Fild, AT T IR B 528 B LT IH A Sk AU B R
PENV A, 2021 —2023 FEHBEEE A BN 33.97 1270 22.41 1ZI0H1 37.36 1276, Hod N T liAH) 5 Huig k. Awlithikias BRIE K
5 99 3 2 B AR S RN TR 30 43 B 38 AR S AT TH R AS AR AR A R T 8. 2021 —2023 4F, AR TR A FH A A K SSRGS 2350
59.36 147+ 61.40 {Z.70H1 69.28 12.7C .

HRERE

HOERITH G B AR A 2 e R A . AR (TE R R B 2R O T s T 35 U A B S DU R Bk (2019 —2024
) MHEEED, A S BURTR TR AR, PR R S O, AR TS B AR, SR A LSS IS5 K, e R RS
TTRESE S T R, 2 8 S . 10 5=, 13 54—, 17 5L, 18 5=, 19 5. 27 54— 30
SR—mH.

AFWE AR T B AT B AR IR F A, R AT A T A H B, A 2023 AEK, A W] IR HUESSEIT H RS
BE 1551.63 1470, RiBIALBEASG: 620.65 1470, RitHH 846.90 1270, CEINIBEA S 432.84 1470, ATFBRBEAGIMIMBLRE BT
TR AT RS T REE, MHEAH BEMBECR, BARLHEIK.

P2 8 o BZE 2023 FFAR A A LEAL@PUEAMITA A (AL AR 2D

REFHITR pil=tsans R Er B A S

10 &= 5.87 43.12 16.71 38.70

13 54— 29.07 299.32 86.73 173.93

17 52— 24.76 232.08 69.32 139.20

18 S = 13.55 165.46 43.95 88.51

8 T4 781 A4 40.00% 83.49 27.13 65.11

27 B 4—1) 2486 e 60.00% 163.26 57.35 115.19

30 SZ—IH 26.28 211.02 68.83 133.99

BRI B PH 2 38.70 129.03 40.20 76.35

W (6D BRER SRR L (RERBD 19.28 84.47 12.35 10.60

W (6D BRER AN EMEIH A (RERBD 30.62 140.38 10.26 533

Caza 220.80 - 1551.63 432.84 846.90

e 1. I H R B EIRGE RA FEEA BTEE 2. AR TR B 2024 45 3 RRI ORI R JE AN ZS 51 2 Ok TR NG 2038 8 5 4k I AR BEME ST AL ) (iR B
FHdit (2024) 55), 8 SR WIME AL E R 77.81 147G

VORISR : 2 "Rt
(2) FWERTTER
AFMRFESIE BRI TR A TR, R R E 2SR LA, MARESEHERARBRER, A 2022 Fi
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&0 24N\

~
-
oy

y A



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

IIEZETTRBANBA A FE N BRAEERIF L —. AFRERTARENRRE, MEBRBEAER, HeEXHEHK, TREE
Hu T R S E B B I ST .

NEVRGEETT RS R AR LA BB U w0y, B AR 500 0K, Hedfeul i AR 800 KV N, B ARt A T LA
T HEIAARIR 2 150 AT SR B TT A Bl S5 Acsk, B A R R 15T BE T AP i R iR a5 203kAs, g4
AT —RaIRH R E EROLIH A R BATEBAIT A R RBEE R AR, SXE-TE ARG RO H A,
Xl — A LR A T A I BAT B R Ve — IR AR B B S S A R & BRI H A R S RS, FRSINE A B A dF R R
AL, FHSINB B AR ETT R o ST SR BIFE BAR B B — LR & TF R T H LB AR AT, (EBH e Xt s, ity
KB AR RIS 28, o,

I 2 30 Tl 4 T A VL sl 3 — PR AL 7 B T R T H B AR T2 AT, A F] T 2022 SR TR 4R SEBUAHSGIRN , 2022 —2023 S35t 454 T R I
SN 62.48 12761 99.89 27T, 435 b5 E ML BN 52.95%F1 63.21%, TFEREAMERIHESE, S 90%.

K% 9« ARSI — LR G TR I B BB BB AL (BRhL: 2T, 3T

TiH 2021 £ 2022 £ 2023 £8
FER FE A B 131.35 91.14 123.69
JFLH 162.42 70.44 153.70
% LA 0.00 53.68 119.07
B ETHAR 52.58 27.33 45.54
HEE 115.92 55.29 94.13

NEIERBHBEAEN: 2. JFLHADNCIF TSR (s 2FE%), 3. AH AR & &80 Bl mAR A sS40

A 2023 /K, AR FBECTETLIHE N VLI — b Zi AR E, TE R ERE AT L, BB 911 12ot, ZRitis
JEEIFK 8.83 47T, FEHyCOER. An FEAEMN— AT E TFRLABE 877.33 1470, RITRET 537.41 1476, Ril45E 264.60 12
TG, MFEEYE 339.92 1270, FAERKMEE XK.

B 10 « % 2023 AR ] EEAE I — A SR ST R A 0L CRRLfL: T3-FI7K. 420

mran | wswswe | awe | | g | an

Vi 14 st it — A Al 45 5 T R T H g, mlMmadieE 101.55 RS =R X 151.89 93.90 79.50
KRBkl — R A 45 5 K B H g Kk 66.26 RS IX 98.18 66.02 26.91
= — ARSI R BIH g Kk 46.04  HIBZREHTIX 55.79 33.73 13.52
) Il st 3 — A R & R I H B Kk 74.11 FRHSTF X 123.21 65.44 19.58
R B wttil — R 4R S T R T H EEMAEE 44.26 JRARERHS X 84.34 56.22 9.89
TS ARl I — AR AL SR A T R T H g, mlMmAEIRE 80.5 FRHB AR X 130.60 66.58 21.63
U oG st — A A 55 R T H g Kk 34.51 B AALX 50.77 28.35 7.81
SEAR M I — SR ST R I H g, A REE 23.72 JHB AR X 38.19 35.82 14.67
G 1T Rl 3l — Ak 256 TR R T s Kl 33.4 JRABERILIX 60.63 34.86 33.35
ol SRV Sl b Ak — A S A T R I H i 9.24 AR X 18.50 17.52 8.52

T By Bl — A LA T R IUH [ER14 747 RESRIFEIX 10.40 3.40

FOEE I — R S A KT E 5 Rk 5.35 FRABHTHB X 8.33 5.31
EFEE Y b sra I RFI T E 12 KRk 18.26 JRAR AR 18.60 17.56 29.22

IR ZE R A 0 2 R T E i€ 19.74 JRHBFLHLIX 27.90 12.70
At - 564.41 - 877.33 537.41 264.60

ORLRIE: AR

(3) TERRELEWS

AT EREBIREE NS EEK ISR B R RTT, AR ER/NME T .

TR PR E LSS TR K FEUE

LPITRER 5 RANEE LR IREE WS, BiF. OFHITHET

s
=AY

ERITFRIRE

I, BIEITHE.

11

4 22\

I/



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

HNCIBRRE. M35, OZBARIR, GHREF KB PIS RAR&E %M. ZUABI# T, 3D GHSRTFEM, O HEhlks, FEM
AR HEEN S, RAREREAOREFIEER. LA E, SRR RSE, UREARREEGS, SN E ARG EN .
MO B PP TSI . B BRI, TR BB WARIE. QURE SR, MR IR E L. . €
G 5 55 @GS, FEEHGSS T R A AR OG5 P A B 45 o 3l T 78 ) 2 A1 75 553 T 2 TR W ) B0 TRl il i . 9
VA TR TR AR A AT IR, EEAER S ERDE . DO R E . R RERIRS S ©BMRS, FES AR
17 (ATMD BUHABAZERNGE . BarERMBE &3R5 BMEAKN. BEIOSEN. BISEN. BRIl BBIRAAENL. B
P AL BRI EINEE: @RA@EMES . FERNRAEEEE RS N R WI7hr 5, #iRib ekl KA E EE R R
HiBfEES.

2021—2023 £E, AR RIS B RELEWON 4.60 1275 3.85 12761 3.01 1270, FREE N, 2023 48, AFRILKAEE G
FERERE TCILAE R BRI AIRA R WUNT ARG R AR . SR b sy g B IR A ] SR A PR A
RSS2 T AL o B Al A5 AR DU 1A PR =) R 2 A E

(4) HAbEEWE

ARIHALIE S E AR EE IS RS MRS EMEE RIS S, AR SR 3 2t A B 1A B RS
SOEMARAR (LUFRIIR “GEAR ) FSEHGE LSO RA R (BUFRR Bl As") f3i. 2022 48 H, ¥l A= EY
B, AFEHEREASE, B ARANEHANAEGIHEE. 2022 49 H, SGEAR FRIEER, A MLS, AR 2023 (£
RN .

REKER
WHESLEHUEE WIS, SAHHERPUER T SAAIEE R, LEshfuEcE s Rk RE. SMME 527 W5k, #F

GO RPUE @B, PUEIZE . S — AL E W SR TERIUE L 5 MRS IR, B IITIESOE SO AN B 0F 2 SR ST
B, BB CEEIAT” il AAE IR AR CPUET L PIRAES R R EE SRS 5.

+t. MSath

AFRGET 20212023 FFEM 5 E o DRI THITHSS T CRRERE B A1) X 2021 —2022 M 554 & #EAT T 83, HiitES iR
NBRHETC IR B R o ARG N I AT, MR A T I 5 200t i o [ A W 45 B i AR e, S5 AFNESSTT R AR O, AW 2023 8
WUAZTE R B ROt TS 85 i CRRBRIE A 40, 2023 BRI BORM E Bt R ACEARTE, TAfZEREIL, Hitsiith
PRETC IR L. AFHRGER) 2024 4R T LM S5 IREAREH . N R S5 IRERAT & b 2t HEM R, 2 EOR AT B it
AP

HIFEETIT, 2021 4, ARRERSLTAF 10 5, BBRAUHIEEER 5 KT AREHIR. 2022 4, ARBHRLTAR 5K, #Hik
TAF K, ROBBARERER | KT AR 2023 4, AFRRERSLTAF 2 5. 2024 9 1-3 1, AFAIECEARKRERL.
B 2024 £ 3 AR, ARMANEIHEENH R TRFIE 13 Ko A ml B Rd b 1A RN, W55 40 T EevE R

BERE
ATBRFEPREEHE, USSR RNEREAER TENY, S ERBEETHRERIeR, AR
PR R

B 11 e RV MRS (AL 278D

TR N ——— ——— - -

= 24

Viksiy e 1201.72 30.07% 1318.11 30.69% 1424.02 30.39% 1390.33 29.59%
T 239.95 6.00% 245.24 5.71% 317.98 6.79% 325.60 6.93%
Fopth RIYEK 428.40 10.72% 536.52 12.49% 637.40 13.60% 631.01 13.43%
1718 385.11 9.63% 419.14 9.76% 374.38 7.99% 355.69 7.57%

E |2} g 2795.26 69.93% 2976.87 69.31% 3261.69 69.61% 3308.01 70.41%
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[i5] 52 B 2234.09 55.89% 2176.93 50.69% 2368.53 50.55% 2352.16 50.06%
ERILE 400.15 10.01% 626.47 14.59% 690.25 14.73% 740.83 15.77%
3996.97 100.00% 4294.98 100.00% 4685.70 100.00% 4698.34 100.00%
ba ] ISR R ST )
% B 2 7] TR 0 20244F — ZEAR R B

2021—2023 FR, AR BEHBHFEIEK, EEARERIH RSN OIS S8 T B S B 8
B 2023 FFR, AREMEGEEBIATER (5 99.91%) M, TRMBEMEE. 2021—2023 FAK, A7 HARUGREFSE K,

FHE AR 21.98%, F B R NUHUIE A B & T 384 BT E, 2023 G 2K RASCHUE 22 18 L T 88 45 630.19 1270 b7 FHoAt RIS &R 4011 99.08%)

ANEF I E BRI — A SR A TR I E FF R A i, DRIk — IR A S & FF R T IE D SN B A S A M b SRR, 2023 AR
TEIRH LR R 10.68%. BAE 2023 K, AFTHEAF RN AERS 11.58 1270, AFEE s FEAPUEZIBEBE . 2021—2023 FK,
NEER TR BRI K, A E AWK 31.34%, T3 RPIEAE B0 B BT

B 2023 K, A F TSRS A BAE - TR G T 52.07 4278; 2 &) DL BT B A ERAT KR A 1676.72 1278 B
EIRZIRGE A, O REAEAE BT Rl B L SRV ST 97 2 BRI L, R A BCRETN 172.36 12T

A 2024 E 3 AR, AFEEFIESEIE RSN, BWERHE K, WrEgs EERESHA K.
BALEH
AFIEENREFEE K, BAARSUER, RetiE.

2021—2023 4ER, A A BRI, EHEAIK 9.97%, £ REFLUCEI LT H @3S AR s @ A NI K TS, #
2023 AR, AFHIEEME 1569.52 1270, EEHSRIEA 67.00 1276 (5 4.27%) FHABREE T H 195.00 1256 (15 12.42%) FIEAL
11263.67 1270 (5 80.51%) Mk, Fethfiam. A= MR TEAAF RIS, aTgifiza5.

E 2024 5 3 AR, ARPrAEREN 1532134478, B EFERTIE 2.38%, EERAT ST KELBIFIE
AT ARG FEMK, URIMSAE, M HAERE.

K& 12« Ar EEAGHER (AL 1270

2024 4£ 3 AR

& itk &8 & itk & itk
Wah R 887.75 32.89% 813.73 28.54% 862.30 27.67% 792.70 25.04%
INZRYSY 628.72 23.29% 503.09 17.65% 541.70 17.38% 523.63 16.54%
HoAbRLAT R 37.95 1.41% 33.57 1.18% 39.58 1.27% 38.86 1.23%
— 4 A B I R B Ff5 92.35 3.42% 148.33 5.20% 160.23 5.14% 120.51 3.81%
AR s 95.30 3.53% 96.41 3.38% 72.94 2.34% 67.45 2.13%
E| 7 hifoiley 1811.44 67.11% 2036.98 71.46% 2253.88 72.33% 2373.51 74.96%
KPR 1523.03 56.43% 1680.27 58.94% 1853.32 59.47% 1906.09 60.20%
RS R 81.72 3.03% 91.93 3.22% 149.48 4.80% 179.47 5.67%
KRR 163.21 6.05% 229.97 8.07% 216.01 6.93% 250.22 7.90%

Wikestl 2699.19 100.00% 2850.72 100.00% 3116.18 100.00% 3166.21 100.00%

Ve KR

YRk, B

2021—2023 4F3K, AR ARSI, T RBMTMBERSY KA ISR BT 5 5 A A S K BT k.

HE 2023 R, AT NATKRETNRAT TR, HAWRAT R E T ARNAE R AFAEE LM &M RS S & TR, &H
Gt = BN TS K -

HRAFSS T, AWK RATIKE A AR RS0 765 A B SN I S S, KN AT 3R A AR 37 3 e A B A 45 N K0
F5 . 2021—2023 4EK, Arl &SR K, FEWEAEK 12.70%. #E 2023 K, Aa LB 2403.67 1476, HPRTME
TR R SRS 5 0 75.80%A11 8.24%. MBS TaFRRE, 2021—2023 45K, AFRTZ NGRS N, M5 EARLL

Al F R K 2024 4 TR
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MK B A LR NMEG K . WS HIR A E, BE 2023 4£K, AR 2024—2026 FERIHAF 5259 175.61 1276 179.75 1478
F1190.66 1276, HATE 2026 4 LLE 2,

E 2024 F 3 AR, AFRINGEHE EEARNMEEK, FPIR, ARG R EERGIHNK, SUEsS MR G, B KkEE

L\\

PR R RIS, A FIATR4 N 2643.02 1470, AFRE 5 RARMILERSN 65.74%. HAKE, AR NHRE.
3 13 « 2021 —2023 4EA4 J 2024 4F 3 H AR A A {545 4544 3 14 « 2021 —2023 4EAK K 2024 4F 3 H KA @5 ST A KT
3000.00 7.46% 8.00% 70.00% 67.53%
250000 5 760 S1% 7.00% 68.00% O 66.37% Eeiles —® 67.39%
400 o 6.00% 66.00% -
2000.00 >08% ¢ oo 64.00%
1z 1783.48 1997.22 2228.06 2346.60 Dokt Sl
1500.00 4.00% 62.00% 50,010 60.50% ) 61.89%
= 1000.00 3.00% 60.00% 59.32% P 60.50%
2.00% 58.00% =< 58.67%
50000 141.43 Az 56.00% 57.88% 58.03%
0.00108.96 mmmm  161.03 - 175.61 mmm — 0.00% o 00%
20214F K 20224F K 20234FK 202443k et
52.00%
S K 20214 K 20224 K 20234 K 202443 A A
e 57 i1 55 15 42 51 55 LU KI5 55 AL % —— 5 45 A L3 —— 7 7 ) {57 5
VORI B V(A HRAR A R R | 2024 45— 4R % A RHR GV R e PORPIUE: B TR AR A R TR A . 2024 6E— LI\ RIS 0B e

BFIgE
2021—2023 4§, AREMSBARLBEK, HRHEARFSBEK, Halks. SRR s BT A, BARRRIAMT.

2021—2023 4F, AFVEMSWASFEIGIC, FERIN—HALLRETT A B P M ERIZ B Wi KER A . &
F MR BT BRI A RS G, 2021 —2023 4R, R A A MUK, 2Tl SR U A s BB e T R S AR A K
JEAS $ B A B S Ak A I A B 7 A RO B BT, 2 W) et BB AL o AR B s koK

2024 4E1—3 A, AFSEIVENSIN 30.64 1250, FIEHTFRE 21.92%; ELFEZRN 11.86%.

K% 15 - AwnlEARE GOl (AL {270 K 16 » 2023 0w B SN )

mHE 2021 5 2022 5 2023 4 202455 1—3 H
2V ON 67.22 117.99 158.03 30.64 PR %
A% N 54.30 84.72 110.69 25.28 b = &
i) 2 69.09 70.25 77.11 17.39 o9
HoAthhe 2 59.98 61.87 69.58 16.71
I 15.57 478 11.83 0.07 et ot
il 444 1333 1320 22,05 324 s ais
ERZINEES 9.23% 17.62% 19.38% 11.86%
S8 F NGRS 2.41% 2.14% 2.05% =

I S 0.73% 0.58% 0.58% 3 ORI B A VAR A 1 5

e MBI A A IR 1% BRI R S
KU AV RAR 4 S TR 202465 — B e

B uen
2023 5, ZHTATFEWSRBZEM, SEFEIUEENERA, WALIEERLG . 2021—2023 F, AFAREEINSE
R RIS . BEEEET A RERANNEMLS RETE, ATIMSMETRIBK.

K% 17 « AwBeinsol CRAL: 2o

W H 2021 4¢ 2022 4E 2023 4F 20244£1—3 H
ZENH NI IR/ 221.12 203.89 24230 81.65
ZEG AN N 244 .45 215.44 191.17 47.60
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ZEEHISREIFH -23.32 -11.54 51.13 34.06
BRI IRAN N 54.68 32.85 38.41 7.61
L E BT N 324.92 318.14 273.25 49.89
BREEN ISR EFH -270.24 -285.29 -234.83 -42.28
BRI AR 586.23 2037.77 600.70 139.14
BRI BRI N 250.30 1735.51 34425 123.30
EREN ISR EFH 335.94 302.26 256.45 15.84
AW 260.03% 101.03% 92.01% 87.05%
BORRICUR: R S AR 2 W) 1 TR 5 20244F — ZAR B BT

MAEENESIRE, 2021 —2023 £F, ARSLEFNPERABWINK, Hh@Erm. =007 5 0 Ele 200 E b B 2
SR — AR AR G R T H T 55k, WA 5 2B VS S0 R I E BN SN . A RSB S G 3 RS i
WERIZE AR, 2023 4F, Rah T AT ZEWSS RGN, ARZEHNIEF RN, WIS .

MBBLEENRTE , 2021 —2023 £, AR HEHANISRLFR L, EERA T KEYIEOELE TR — AL s & TF R H A T
BBt wep B .

MBEBEERE , 2021—2023 4F, 7B GNP i ZEONHIUAHE B B, 25 BHE shIl it i 2 BN B 195 A B SO
Pldz. FERAERIUE RPEEBRNREABAL S5 4 R 2, A FIAMBRGE # R 5B

2024 4 1—3 H, AFRILEENINEHFRN 34.06 1070, BHEIEENINEEFIH 42.28 1476, ETEINIMEHFRA 15.84 147G,

e bt
ATEIRFRRRENR. KERMAREEINNT, BEAFRREATTE, REpEEEgE.

2 18 + A At

| Ei-L 2021 4 CGRO 2022 4 (KD 2023 4 (KD 2024 3 3 CR)
i anz s 135.37% 161.98% 165.14% 175.39%
R BHRNE B 91.99% 110.48% 121.72% 130.52%
MGG (D 222 1.53 1.82 2.31
EBITDA ({Z70) 141.52 143.43 159.47
K fifebs A H6i%/EBITDA (f%) 13.37 15.05 15.07
EBITDA FE 5% (i) 1.72 1.62 1.75

VORI B R A 0 e 20245 — FoHlk, ) BBV R D
NEIEGHERRE , 2021 —2023 5K, RIS R sl 0 i ORIEFE LR R = KT 0 2023 455K, ARITERMIEmEE e,
SRR e e E . BE 2024 4F 3 AR, ATEMEGHRR RV EEREIRTT. BEE, ARENEGHRIRRIIE.

MBI IEFRE, 2021 —2023 4F, AW EBITDA FF4EHK, EBITDA XA E 37 HARFSAREE o, 285 55/EBITDA $5F5E I — .
BIRE, ATKIPEEGHERREILN AT,

HEE 2023 AR, AT IMELRAREN 13.54 1278, S FHIAR TG E ALK 0.86%. 23 7] 8o S B AR AT 2.

B3 19 « #% 2023 AR A EAMALE DL (FAL: 1470)

ARG IR HERRM
R T R A IR ST A FRUEFE LR 2.86
VU1 e JE T A8 PR A ] TRATAHAR 0.76
R 4 A X S ARV B I T R R TR A F FRUEFE LR 1.85
JRAR T A IR T R AT BRA ] TRATAHAR 3.96
A T T B A A PR A FRUEFE LR 4.10
&t - 13.54

BRI BA BHE AR A B S i

HE 2023 AR, NFAE TR TA R T EEHAE 2000.00 7570 LR YRR KAP AT

ERITFRIRE 15
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A 2023 4£K, RIGH R BT ARITRAEBUE AT 3127.01 1470, MAMHREHE 1252.54 1470, AR RIE il .

¢ IRESEZ Y
AT BEERPAEENREERE TAFAE, B 50%EBEWBRABTFATTIR, AFEHENFARBTRNERR. AFAL
fREMHBE.

BEE 2023 FER, AFAEES . AFEMAEREE S S I ORI ELED BN 92.18%. 90.02%H1 96.48%, A\ F] A4 #7455 2237.93
276, HAPEIAGS 5 5.88%, &S HAILLERN 59.64%, i NIBEE. 2023 4, AF#E S0%E SN HFAR Tk AFAR
R E T 2 T RN T A B AT NG AV L, XA RS R

J\\ ESG &#f

ARBRBATEANEE VS TE, GEGSWENTEE. BEKRE, AF ESG RIMNT .

FEETTI, 2~ FLHT IS S T A it TS B I XA N A RS BRI K KR BRI AT TR A s R
Wi, oy w)E BT BOEAT PR AY S VB BOW AR N PR Y DR SR U AT R CRERIG R, 188 B BRI AR R B AT 1 A T
3 RIS RO IR A D B R AR . BRA BHE AR I A ] 2021 —2023 SFAFEFR AL T .

STUEI M, AFEEANA IR RATEM, #E 7 (R LRI EINEY CR TR B S HMSRUE MR (Sl J1H1E GRT)
%, BIEE TR AR RN, EEsSE . S TR EENE, NEIAFERFIER 7. 20212023 £, A 5505 4ME
& 22.06 J37C. 40.13 J3ICAN 38.00 J37C, REL 7 E 42 5ifEME Y,

YRFELT I, AT T BON SRR NG E A, %%M&E%Hﬁ%%ﬂ%@ﬁ& BRI THVEEESIBME. 2021 —2023 4F, AR RLE
T PR35 S5 AH S T 52 B 5 328800 1 B K AT LA 1 1 1

Ly SMERSCHE

AFEZBREFIANZEEZAEFEHE, AFENEHETIERERE. BEURIERERRE cHRIRESELV Sk EE, 78
B L NFNE AN H SRR TR r .

N SEBRMEHI N R AT E SR, TR EE S, 2021—2023 4F, WASTHA K TS KE, —RASLHERAFEEK, &
VU HEA B AL, B 2023 4EAR, JCHS T H 7 BURF 6 55 22404 5228.70 1250, HuJTBURF 6 55 BRI A 5383.30 1470 BAKE, /A F] SRzl
PNERCE S E e

ANTEWE N RE T IEASE @ . B8 DL R B A @I L 22 e R IR e S5 St A4, A B . BOES T UM A v AR R
MW REFLEA T AFH RIS R . B 2023 4K, ARATUMIEREMRISETEIE . AHEER 2 5L, PuBscm R LA R
CRB) R Lk (RGERBD . BUELR REED LRI H %A S (BIAFERASNLIMAE S Bl EGFS%) RithFIhL 1265.47 12

o 2021—2023 4F, AR ZEFAME 559 40.00 1276 59.41 {270 67.64 12.7T.

+. FREEIE

TR AT LB A W55 KU S A SCRFAE J7 T 4R & 0 T iTAs . R A BRI E o 7] B KIIGE AR08 AAA, TPRRENFEE
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Mt 1-1  ABIRRINGERIE (BiZE 2024 £ 3 AXK)

| FETEERCREERERS | | EFRRESARAT |

92.77% 7.23%

| AEhETEEEARAE |

VERRIE: AR

Mtk 1-2 ATALZEWE (BZ 2024 F£3 AXK)

AR E S E R A R AR
JrE S
ks % & T
ZHEE @ &
- %
g | |WeE| |mE| (W] || | ®| Ay (#B]| | 2] |4%] |2I| | &
P 2 % B\ (M| (R K| (8E (Be) B
Sl [HEE] |an| | & | | &| | =] |®E| |&] | 8| |A%| |E2H | &
% i 7 -3 1 ﬁg g w O |®mR| (£ |4
| (MEE| |xx| s ®| (®m | (WS |®| | 2| |88 |BE |
S ~ - b ~ ~ VS
Z
PRI AR

Bt 1-3 AR ZRFABFER (BE 2024 F 3 AR)

TAF B EEWSE Eisgivd=a)] AR
BRI £ R A R A F A B Rl 15t 8 B D 100.00% FH BT
BRAEHEE AR AR HEkiEE 100.00% BB AL
FRABETE I T 5 5 A A R S — RS TR 100.00% R T
FRABEIE GEUR 4 A PRA HhAgk 4 BEUR 96.21% g g5 a2
BRABHE P L B AR AT IR A PSS i 100.00% ‘g g aA
RS AS L AR Rl BEE I 100.00% it g Ay

B R B ST A IR A A A I8 ARl 15t 8 B D 100.00% Ei'a g ava
B R ARSI R R PR A TEAR 100.00% Ei'a e v
JRHR AR T AT R A PR S — SR TR 100.00% R T
BB BRI T BT R B IR AH SR — R LR AT R 100.00% g g5 a2
JRHR B S I T T R A IR S — RS TR 100.00% R
BRI PR A R Fo bAoA 0 IR 55 100.00% it g ava
PR ELIERARIE R A R A A e 5 B =i L 100.00% ' g

VORISR 6 BHEARE 2 Rl SR gL SRR 2L
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Mtk 2 & ZE 2023 FRAEH S BB IBLE

MR H 3386.59 562.42 350 -
154 73.58 18.52 17 2010 £ 9 B
1SR IEL 44.00 541 5 201547 B
1 5= 65.89 10.95 8 2018 £ 3 H
1S =W B 29.89 6.12 5 2018 4 3 H
2 55— 92.62 22.38 20 201249 H
2 SIS 31.25 8.77 6 201346 H
2 SRS 28.79 11.12 6 2014 42 10 H
3 54— 128.71 20.36 17 2016 £ 7 H
3L =M 157.01 29.54 20 2018 4 12
4 5% —H 124.94 22.00 16 2016 4F 1 H
4 SR CH RS T 104.78 21.48 14 2017 4£ 6 H
55%—. 374.57 49.01 41 20194 12 A
6 5&—. =M 378.87 46.80 38 2020 412 H
6 5L =M 162.27 22.08 18 2020 4212 A
755 288.97 38.63 31 2017 F 12 A
8 T4 207.35 29.10 25 2020 4 12 A
9 54— 186.24 22.18 13 2020 4512 A
10 F4— 56.98 10.94 6 201749 H
10 S 4 122.12 27.04 10 2019 4F 12 A
17 S 46— 167.93 26.85 9 2020 4F 12 A
18 S£k—Hl 209.68 41.20 8 HITEE20204E9 A, FEHTT
18 Sk ] 46.87 28.79 5 Bt 2020 4% 12 H
19 52k =1 303.28 43.17 12 2023 4 11 A
FHBEGH 62.02 39.30 35 -
62.02 39.30 35 ﬁﬁgﬁégﬁf ﬁlzlfﬂ H
3448.61 601.72 385 -

i — X i)

KL 2 SERARIEL. 2 SERVEEL S E RN IR T, JORITH SR BB, 18 SR F s =i
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Bt 3-1 EBMSZSHERIER (AEEHOR)

m H 2021 4F

T %5 HubE

MR B= (L) 241.57
RIfOkER (120D 4.76
HAbRiR (276 428.40
7% (Lo 385.11
IR B (1270 57.52
[ 5 7= (276 2234.09
EERTRE (2 400.15
BB (L) 3996.97
SRR A (27D 67.00
DER R G (28D 2.56
Fra#EREE (276D 1297.78
FIf% (2ot 108.96
K55 (2 1783.48
S (2ot 1892.44
B (270 67.22
EMLEA (2ot 54.30
HAblszs (2o 59.98
FE A (1270 13.33
EBITDA ({Z75) 141.52
HER b SRAEST SIS (2ot 174.79
LEWEFMERAN N (270 221.12
LEVEHIERE S (1278 -23.32
RSB E S (1278 -270.24
FRE MR (LTD 335.94
W% HEh

BB BTUR H 8 (U0 7.21
BRI (PO 0.17
BB IR (O 0.02
WMEWAEL (%) 260.03
EANEE (%) 9.23
BEARREE (%) 241
HHRFEE (%) 0.73
KIS BEAILLLE (%) 57.88
EFRRISEAMELER (%) 59.32
Ere i (%) 67.53
WANLHE (%) 135.37
WA E (%) 91.99
LEMWGREN TG (%) 2.63
WG (5 222
EBITDA F B &% (f5) 1.72
S 55/EBITDA (f5) 13.37
A : CRZH T 2. A RARRNAT IR LB AT A 45 g N I 5 A% 5T

1. 2024 45— 554
TR A P Al #2024 4

2022 £ 2023 £F

246.66 319.00
3.55 7.87
536.52 637.40
419.14 374.38
75.28 90.87
2176.93 2368.53
626.47 690.25
4294.98 4685.70
67.00 67.00
436 5.69
144427 1569.52
161.03 175.61
1997.22 2228.06
2158.25 2403.67
117.99 158.03
84.72 110.69
61.87 69.58
13.20 22.05
143.43 159.47
119.21 145.41
203.89 24230
-11.54 51.13
-285.29 234.83
302.26 256.45
27.74 27.24
021 0.28
0.03 0.04
101.03 92.01
17.62 19.38
2.14 2.05
0.58 0.58
58.03 58.67
59.91 60.50
66.37 66.50
161.98 165.14
110.48 121.72
-1.42 593
1.53 1.82
1.62 1.75
15.05 15.07

s RIAREAE AN AR R Bh 51457 P A S 5 NI %5 %

ERITFRIRE

2024 £ 3 H

326.84
323
631.01
355.69
90.96
2352.16
740.83
4698.34
67.00
6.67
1532.13
141.43
2346.60
2488.02
30.64
2528
16.71
324
26.67
81.65
34.06
-42.28
15.84

60.50
61.89
67.39
175.39
130.52

ELL 3. o REAE A
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Bt 3-2 EFBMSZSHERIER (ARRBOR)

i H
& HdE
WAL (27D
IS0 €T
HAt R (270
7R (Lo
KBRS (1270
I 5E B (270
FEHTE (2o
PR (20
KA (278D
DB AN G (1270
FiE#ER G (27D)
FHIfS (Lo)
K% (2o
A% (2o
B EN (2
EbgiA (2o
HAlg s (2o
FliE A (1270
EBITDA ({Z75)
BT A RS SRR (270D
SEVEHMERNNT (278
LEVEHMERE R (12T
BT SIAE R (L0
BERIEH AR ETRH (Lo
Vg1
BB (PO
IR IR (YO
BB IR (O
AL (%)
EANERE (%)
MTEAREEE (%)
IR (%)
KIAhi %5 BRI LR (%)
EAHET AR (%)
R (%)
MEE (%)
HELHE (%)
LENERIN AL (%)
WEFWGS L (5
EBITDA FE 5% (i)
4=ER 1345 /EBITDA (f)
b . 2024 4 =% £

K fik

2021 £F 2022 £

187.48 200.05
248 2.06
421.09 535.73
722 11.70
99.26 219.28
2233.96 2176.91
399.51 625.74
3756.26 4049.28
67.00 67.00
0.00 0.00
1252.94 1392.72
76.81 113.49
1738.89 1955.40
1815.70 2068.89
57.30 44.46
40.90 2437
59.36 61.40
1.85 1.59
/ /
49.84 51.29
104.74 133.80
36.75 56.11
-342.92 -340.31
332.69 296.90
10.41 19.61
6.57 2.58
0.02 0.01
86.98 115.38
17.89 31.38
2.45 222
0.15 0.11
58.12 58.40
59.17 59.77
66.64 65.61
107.48 126.85
106.50 125.09
4.96 8.43
2.44 1.76
/ /
/ /
LRAA R SRR, EBITDA HIDCIRIRCIEITH4,

B/

2023 £E

252.17
728
636.06
44.00
235.56
2368.30
617.26
4319.35
67.00
0.00
1514.25
131.68
2106.25
2237.93
69.35
50.85
69.28
6.88

/

55.06
133.91
30.81
-161.52
182.84

ERITFRIRE

20244E3 H

245.00
7.47
629.38
43.25
251.06
2351.98
663.32
4338.32
67.00
0.00
1474.52
101.35
221741
2318.75
11.94
11.24
16.69
0.43
7.20
57.24
33.30
-56.11
15.64
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itk 4 FEMZEBIRATHTELR
7T HHAR
KRR
B RBUEE AR
EEEE SR (D 2FHE: 8RR ORI- LD / 1Hx100%
BALEWNFEAEKE (2 n Bl BKE=[CRBI/HT n )N (1/(n-1)) -1]1x100%
FINE SRR G
LEERE
B GTRUR F B BB/ P2 RO R 15 B+-~F- 25 L AL SR +-F- 25 2SR T 7D
TP ISR R B BUAR AT D5
SRR B BN T A
BB ONEL B SRALST S I RN < 100%
BRIFER
BBEAWRE GRRNEHRACRIESC D 1 (I ERRE+ KR S+E6 %) x100%
R RNEETH SR 3> 100%
EVANERE CEMLESN BNV AR B B 7B SR A=< 100%
R ETRT
BTSRRI B A% 100%
RS TR LA TS (KR I S+ T EH G x100%
KA B AR LA KIS (KIS A L) *x100%
LRLLER LR AT A AL 25 % 100%
KHARARBE 18T
EBITDA FEf%%( EBITDA/FE X
413145/ EBITDA 413t 45/ EBITDA
B 15T
WMANLLE  RBN T =& TR 75 A 1% 100%
HahhE  RshBEFE A0 s i aihx100%
SEMNERE AL ZEFM SR E TR F 651 x100%
A L &= Wi 4%

T DL B =T8T B 58 oy P e Rl B 7+ I S+ NI it 5 o ) 8 S 5 40

FEL I3 5 =J S 3+ 22 oy ket 00 o+ — SR O RIYIRA) A 3 A 5+ AT S+ A R 1 5 55
KIS = I R+ R 5357+ BT T+ H A Y1652 55
ST =R S5+ K It 55

EBITDA=Fj# 540+ 2l F AR S 3 -+ [ e 7%

B S =BEAAG ) B S+ 3 AR B S

FEAT IR+ A BT 37 [H+ R

ERITFRIRE
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Mt 5-1 FEHEKEGEHAFRRERS X
BEA GRS TR KIS SR N =5 %, 558 N: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z&. CCC %% (&)
LN, —MEHEHTH “+7 “=7 5T, RoRng &gk T A%9.

FAF AR AT 5 AR TIPS RE LML K s AR, (B S5 et s B 1 PP SR 20 BB P v, (EAHERR w5
PPN GIBL B RE

BARSERCEME LR

ER%H P
AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB RIS RE )M, ARG TIITEON, BB
BB BEERIFREIIBSS, RAMATIMELMRK, SAFTE &

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR
cc FEW™ BRE AN TR ORI, AR RERIELLL 55

C AREREIE 5T

Bt 5-2 FRREBWERE X
VPR SR IS AR —4F AT AT LR T RV (PR o PSR MM Y NIET . S B R DURL,

PR EE X
1ETH FERZAMBER, RRMEHEHE TR
FasE EAPROUREE , ARAARFR(E I AE T REVEROR
i} FERZ AR R, RAAE ARG I T REERCR
KIgH PRSI S R 3R AN RE TR TAG , RRAE T SE T BE IR T TR s fy
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IRERVELR ZHE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
{ERAE RS PUE B EBIH R AR (BURRFR “Stam ™) 5 VPR ROU A RREEEATER B VP2

BLON ) NAZ IR A PG PRER VPG BURHE B0 R R HR AR S B R BRG SUE R L A SR B BUR
FORMZACIP YA R L0 E A 5t 28 745 FH VRO ROW N 58 R BR VR A

S FEI R AR E KA, BUR A AT REXN S PP R RO Y BRI, B R B RN £ B4
IR KBUR

R A SRR B D) ORI Bt 8 A I 2278 BDIRDL R AN B e AR S AR OGS I, I AT BR8]
BRI BEXHE FVEG™ AR TS, BRE BHE R HEAT L B, RN BEAT 2007, 48 SERfIA B
TRAE PR SR, AR VPR, % A BUREOR M L PP & R 4 5 4RIk S I e PR ER VF 2%
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