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fe Az B B TR IE I 55, JF X B it

RIS ATH LT T A7 R & E B INEIY
TEARA, AISAT YRR

BB B B S AR LI e A
PR R = [R5 R oK AR T bl St . H B &9k
AT A S B TTREAT i, 2 THRIVE R
B HHLG, EHRIE I 55 # TP B ST P2

(2) =A%

AFMATPAT T I H HOR A B
InE GRAT) ) (B TR RENEE
%GR ) (BRITE R REREINEY (T
FEENSRW B VRS ML (BT ) TR
AL E I, SRORUEDH BTG ik .

BExr R s O RR ) 2P R, i TR
gty LREERE. LA, mIlE. @ik
B, REEHE., TS, #A g
MELSE o XA Mb R TR & AN H #Ar, 4y
S E A% H AR ANV E 7

TN, AFEESRTANR . T, BREL T
TR0 5 1 AF . BR) 65 B 1) o

1. ZEmi

NE) FATHAR R BB REETARITL
H— B, AR E S AR e,
2E] B BNFE K, 2d FHRRKEE
RLERAF, o8] 5L R TIRAKFE.

AF FENFRA T PIEZ @R, 1B
B, R BRI 2R AH DG 2 D e R
YA B RIEAT T R, SATHV R IR 18
B R R s s E. Hwaa gk
ONER S JEF: LS -1 PN

2017—2019 4, A BN RS U I
Ko, AR 1K 34.41%, 43 5K 22.47 12,75
31.49 12701 40.59 1270, MIRAKI SRR, Hh
BRI SRR PG K, 0 = ARION i B
£ 70%LL b, FE R E BRGNP 2k 52
W LEFTEG B W E R IR N, HhAIR
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RS IR

IR R FR LG K
2017—2019 4F, A F A BRIRL TRIK
K, RIS E BALA R, R T
BE WA TIEE RIS E AR . 2017 £
AR RN BRE, SI BE U R
Bl . 2019 4, AR ERZKNMERD, FEH
RIGH GRAREIIMEY (drk (2018) 33
), CIFlIsE ki vt = NT 2019 4F 1

A UETHRITIH, HAFT 2019 4 12 A —
DHEANRITIBFTE . T o IR & Bk 26 B A
W7 S I IR 28 R0 48 5 DA% B R 2R A e 1) Ak
FRIRFF RN I, AR g4 BRRA E BTt

2020 £ 1—3 H, »asEENYN 6.09
255, AL T BE 22.51%, £2 R 32515 500 i
;s M, AFZEAEHRIF-239.01%.

A3 E) Bk S HRMABEF FM AL (F42: 12T %)
2017 4 2018 4F 2019 4F 20204 1—3 H

W H
WA HEE | BRE [ A gtk | BFE [ A gtk | BFZE [ A Gtk | BRI
1. EBELHAT 21.73| 9670 1.34| 3063 97.27 394| 3827| 9427| -73.96 587| 96.37| -249.93
B E WA 16.63 74.01| -21.37| 2553 81.07| -1072| 3152 77.65| -10251 3.73| 6124 -420.13
BHEFF RN 411| 18.28| 85.28 422| 1341| 8582 3.90 961 84.06 0.85| 1396 94.36
Horb: UYL 0.40 1.78| 100.00 0.45 1.44| 100.00 0.83 204| 8946 0.16 264 9272
T 0.40 176| 59.32 0.29 091| 6384 0.43 1.07| 6696 0.05 085 6745
T R 2.76| 1230| 9852 3.13 9.95| 9817 2.41 593| 9348 0.58 949 9819
LR 0.21 092 93.06 0.23 072 8721 0.12 029 9282 0.02 0.36 | 100.00
Pl g 0.34 151 -14.20 0.12 0.39| -230.62 0.11 0.28| -97.15 0.04 061 7594
Hofth 0.99 441 3455 0.88 279 3632 2.85 7.01| 2577 129 2117 1551
2. HAtL %A 0.74 330 6427 0.86 2.73| 72.06 2.33 573| 7139 0.22 3.63| 50.77
St 22.47| 100.00 342| 31.49| 100.00 5.80| 4059| 100.00| -65.63 6.09| 100.00 | -239.01

E: ETRSUAT CHM” ABIRS AR RME I AR TS ON

35T R LA
F R 2E) Rk

2. W EZESH

(1) HskET 5K

NG WERER ) BERERFE
#I. DAMRNEREHA RS, REB
FBEEY, OBRAGELE K.

@ iz

CHAW ST F8EFHRARATT Gk AL AR E O

B E20209:3 H R, AR NIEE Bk
TREWH 164, Hrh20194E 3 £& % A7 Hoiks
Sk, . H105 L WIAA PR E
254 . HATCOHIP TR K+IRARM L5,
“RizE B CIAR|34151A H,

k4 ABE 2020 % 3 RS ERNIE B HEEIBNENL (245 124, AL, )

= %x
BB B3t | BER .
B &R HE®E (A YN BER § FriE RS 8]
gk 1 54— T 80.00 73.58 37.00 18.13 T AL 13 — tH £ 4pk 17 2010 9 A
www.lhratings.com 17
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Bk 1 5Lk T2 40.07 41.39 13.00 5.54 QLA U 7] 5 201547 A
Mgk 2 Sk — T2 115.00 92.61 47.50 2247 | FIETRIEH- AT BEERL 20 2012 49 A
ik 2 5Lk U AELk TA2 42.88 31.26 18.45 8.84 RIS -A5 S TR s 6 2013 46 H
ek 2 SERRLEL TR 35.48 28.79 14.40 11.10 AT B i - e R 6 2014 £ 10 A
ik 4 54— W T 125.30 95.13 32.00 22.11 E|Sui i AVl b py R s 16 2016 4£ 1 A
ik 3 SL&—W TR 120.01 123.56 33.00 20.33 X i - KT 17 2016 /£ 7 A
. RIELL: TiFE35-7aI
ik 4 B4k AT R 92.07 76.80 31.00 21.43 AL, A 14 2017 £ 6 A
Mgk 10 52— TR 55.24 41.70 21.00 10.94 -SRI 2 fiatiAg st 6 2017 £ 9 A
k7 5L TR 270.11 220.70 80.00 38.62 | 7 S FHL (HEFE-HEFIE) | 31 2017 4 12 A
dei: FHEEG -5 K RS
Mgk 1 5L =y TR 70.68 35.29 21.50 12.56 R PO - v 8 2018 43 A
T TR - TR U
gk 1 54 =R B TR 24.65 15.19 11.00 451 W& S Sk 8 5 2018 4= 3 H
o B RUALPE AR Jbi
Wik 3 54— 157.01 141.41 40.23 29.55 0 X R B 20 2018 £ 12 H
ik 5 54—, i 359.89 34155 | 107.97 49.02 A i - [ il 41 2019412 A
Hidk 10 S48 1 145.38 111.79 29.01 27.06 SRHI 2 b -k 10 2019412 A
BB 2018 4
o Lk PRASTE-H EL P 12 A
RS2 55 6202\ 6086\ MO\ 393\ Coun keI | gearsre 2010 4
12 A
At 1795.79 1531.31 | 568.07 | 34151 - 257

i B TEKEAROE LG RPE I P ERAT LM, BERKGOERTIRERT LHELH, SREAALELOERETLH
BN
FoR R 2 E) Ak

Bﬁ%@iéﬁ%a’qi m, ArHgkiaERIE EAE (%) 99.99 99.99 99.99 100.00

AT IR I
B SR EARA R K . 2017 — 2019 4F, L(g)lﬁ | 100,00 100.00 | 100.00 100.00
e - i H: LR E SRR AL, B L T HIhE B T
A Elﬂﬁ’fﬁi B RS RN 7.82 1¢. €K . 11.58 i
¢ R A 14.00 12Tk, &8 BFED AN T MNP

1939.46 Jj 41/, H . 2864.43 J5 41/ HLfi1 3398.85
JIHVA R, FIZEIE SR 99.90%, 1517 K
PLZ A 100%. 2020 4 1—3 H, AdlizE R
T 1096.25 F3 5N H, 5255 ek il 98 95 48 0 T IR
AP S, K2 [F R EER

AF HEEIEE RN AL B WA 4R,
Heb B RIEAGE 2.8m. 8 /4%, A BIZEZ5E
3m. 10 [1/4%, ENISEHEE 80km/h (10 5
287 100km/h) , ¥R 6 Wi .

H AT E A ks E 47 3R T 4

1.71 AR . . e - . e

MIZEM SN, JEARTCIL T 5 858 8 A 1

A5 N3] Mk EIE B LR AT A ZET 2017 4E 5 A 27 HEA

HE 20174 | 20184 | 20194F io_zg? N, H 2017 £ 6 H 2 HilghEZEZm#

—— B X P-4 1 e LR A7 e 2 It

;—J;—\ii}_ Ui | 1os04s | ssass | ss0es5 | 109625 A X (RN SO AR T . HAROh: 2 e
g,:;,;y - G, IR 4 3 B, 2 i 44 B dae s s S )

et (HE) 138 171 257 257

A T ol e — 45 12 ABFE Y, G 4 B0 1
oY) ' ‘ ‘ ‘ 12 % 24 4% BE Y, AR50 6 20 ST 1 7€
AEEER | 51408 | 31703 | 38350 | 188.03 N o b 1 —
_IAKO 24 & 40 N FBYE W, RS 8 A BN 1

Ty | asas | omas | osas | a0 40 % 50 AAEYEME, AREHY 10 2 ER 1
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RS IR

JC; ML 50 A HLZJE, BREIE 20 2 BN 1

fDo

F 6 N3] WA R IBIE E R AR, ($45: 1270, %)
2017 4 2018 4 2019 48 2020 ¢ 1—3 A

AH & hk &5 e &/ ik & )54
JNEN; % 9.78 48.45 15,53 54.96 19.23 30.13 5.96 30.74
Cik 7N 2.92 14.44 4.41 15.61 4.87 7.63 0.80 413
EIREIDE 2.98 14.72 251 8.87 3.76 5.89 0.71 3.66

Hofth 452 22.38 5.81 20.56 35.97 56.35 11.91 61.47

it 20.20 100.00 28.26 100.00 63.83 100.00 19.38 100.00

FA R IR A8 RAR

A FIHVERIEE RO EE N T A . Lk
FRAS UL R SRS AR R, 2019 4 5 B 43l N
30.13%. 7.63%#1 5.89%. H:rdt A\ T piAC
K, B A F) R R R T8 268
BT TR Z MR fE% . BETT@ELRES 38,
A\ SR IE E AR ER N, ks s £
FIFRFR: 4, 2017—2019 4F, AFHEZEE
EHZ5 HH-21.37%. -10.72%71-102.51%.
2017—2018 4, > "SR ks 5 A 23 5l
1.78 fZ.7CH 1.36 1270, 2019 4, AwlEEHIL
N5IEE RATEARKET, Aal & BT IH P
A 55 2 SR ER (63.62 12476, TEACH:

AMWATRE M AR e, BRG E R A VR A #
LN B S A D

@ Mgk

ORI H BA RGOSR, B A
PESERR A, H AT T R A R s
BRI “ AT EUIE RS @ T IR 47,
LI 10 S R AR R AR R T AR T E 1
IR HERE AN IE H s . A 2020 4 3 A,
ANFTEEME TREIE 12 4, B4 2443.29
278, C5Ei%% 1068.37 1276, LRI %
4 156.91 {276 (A% PPP T H 4% 451
PEAG), 2020 4 4—12 H itk % 433.23 12

fbieai R H D IEAE RIS 2RI B e, BAR

fﬁo

A7 AZE 2020 4 3 A &) L ERAALTHFL (45 AE. fLL)

. 2020 4 4—
Fe | mAEER | mekE | ag® B BHR BASH | RUBH | ) pn
(DA g/ ;
Xl
1 6 54— =M 46.80 368.07 WAL 20%, Bk 80% 55.25 276.23 91.84
2 8 ‘S 4k— 29.10 207.35 A4 20%, YRR 80% 31.84 146.96 60.39
WAL 20% (AR EIHLIE
3 9 Sk 22.18 187.98 | £EH 5L 30%, AT 8.73 145.47 4251
1 E 70%), BT 80%
6 FL=H] (FN e of A% 0o
4 11 22— 21.96 156.09 A4 20%, HEEK 80% 27.69 117.98 38.11
WAL 20% (A HIHLIE
5 17 52— 26.15 167.93 | £EMH] ALk 30%, #h&PEA 7.93 132.20 35.73
HiE 70%), G 80%
FEAR L 20% CHrp Al LIS
6 18 S£k—1] 41.20 204.69 | M 5E 30%, HoBATT 10.18 169.67 35.02
&7 b 70%), $¥Ek 80%
_ WAL 20% (A HIHLIE
== /ALY H -
7 18 Sk 25.63 54.98 S 5L 30% 421 52.17 2.81
8 10 S4: = 5.70 62.35 HAL 40%, HEEK 60% 0.52 1.30 4.22
9 13 52— 29.07 282.40 WA 4 40%, B 60% 2.32 5.81 28.38
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10 17 54— 25.00 227.84 GEASG: 40%, DK 60% 1.34 3.34 21.49
11 18 54k = 16.71 168.43 WA S 40%, BEEK 60% 1.72 4.29 12.03
12 19 5451 42.87 355.18 BAG 40%, HEk 60% 5.18 12.95 60.70
it 332.37 2443.29 156.91 1068.37 433.23
E: 9F &M, 17T FE—PUR 18 FL—. —HH PPPIRA, A3 HK 30%; AFELKNRTIT R TN L#E /L

(a7 Ty#FH), FEZIAEMAKESREELR
FA R IR A8 RAR

(2) ML T RIFL

RE £ EATRIAIE Am, 28] TR LA
Ro¥k; LHALWALEZL S A TESE
BARR.

N GIRVE TR % 32 B A B A
FREREIE R E E AR AT (LR fERR
CHEPATT D MTT. AnbE AR A
FOH A 7 b 5 AR 2 Ak TS 2R 22 IR AR T R
il T Al VR AR [ B A RS, A H] [
WO S (B S 9%, T R BRIV nT A S5 RN o
2017—2018 4, 2w BHRVF AT B0 SSWARE
BN BARFR RS E, 2019 4F, ARRIFEVFAT
BOSNy 8278.60 /37T, [AILLA g, £
% 2018 EFF LS T 2019 ARSI YR YF AT
CCON;E S

ANF TGRS 408 RO A,
FEMTEARERE, AR E AR
ARG CHrbaR) Mk PIS 5 R4 (igk
HAIIE ) o I =4, AR &Pk
NBCREEE, 4375281 3964.00 J5 G 2867.55
J3JGR 4336.88 JiJG. 2020 £ 1—3 H, A
SEPLT 5 PR RON 517.45 Ji T

AFFMGN S FEE TR AR 75T, F
BTG RAT AR T4, 2017
—2019 4, A w5 2067.94
g6 2253.37 JiJuA1 1157.49 F57G. 2020 4E
1—3 H, Aw| S GOl 51N 221.73 Fiot.

A T YA B 55 3 B BRI A F A5
FEXF RARHLIE OCC A K% (AN HhBkUs
L TR YL ALSE, @A, RIT. W
B &S FRAE ., 2017—2019 4E, AH]

43 S BA A BRION 3399.33 77T+ 1236.93
JiJGA 1144.56 JiJt. 2020 £ 1—3 H, AT
SEILAL A ERYSN 370.01 /3 7T

/N I b L3 - S | A e S N B e ol e /N
IR AF M. IE=EN TR
e, B b, &7t 1661 f.
AT iR PR AT 653 m, T
HikfoN 75.44 {2ot, #Z 2020 4 3 AR S
O E 15.76 1278 & TR, Likpithbsk
BT RS, Rk R A, s
R e Sl J7 205 W AR B, H AT R S
AN

A8 ME 2020 4 3 A KAE) LI R IR

HREH | TTHiEE . BT
& @ | ®mae | BB
FARIZI75: 5o 825 315 ﬁi:{ 8.56
N4
E5.
A B 836 338 ) 7.20
it 1661 653 - 15.76

FA IR 8] R

3. RERAR

AT ARG E TAE EBER G KM
B, HEETODLE G I &, HES Ak K e LA
JARTHOURALIE BERE & T R IF . Ho,
TODZEATF R T TH, TODREE A UL A AT &
NF I RAE, R — AN E R
M X, A FE B2 38 A B KAk ) — e
R IR e AR ZERINR &
ST TODZE A TF R RIS,  Inbdfe i & R e
TiH v, seALEBREE, SINH @I
JUE A BREE [E PRI I TOD K WAL, AT

www.lhratings.com

20



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

RS IR

SRALTODZR G I R Lk 3. k2 etk
JETTH, 2 FIHR KT 90 R B BRI 45
BAZHRLM T RPES ), NesE
2 % IR 2l 4% BB TOD L& J& I 2 o5 i A
SRR RMRBUEEE, R TR
S LbCESE 0N TE s % NV E R A s
H Ak A58 Iamxt sh & A, R & B0
B WY, R BT, LIRS
s INPRAEREPIE A B A e AR e,
S F A HTE SR O (R e R R A AR
BB

I\ WSS

1. M4t

INEIHRAE T 2017 —2019 SEE I S5 R T
2017 RS54 R 2T S5 B CRERR
HIEAHO VU A Th, 2018 4F K 2019 4F
W5 4R B R AR S THIT 45 B Rk
WEMKD #Hib, FRESFHE T AR

R W 4518 . A7) 2020 E— R
FIMBEREH 1T
2018 4F, A HEIH% 4 FFA A ;2019 4,

AFEHEERE 1 ZFana. LR TFAH
H AT/ IN, A BV 28408 mT B 1453 . 2020
F1-3 H, AFGIFEET AR T, B
% 2020 4F 3 AJK, AANAF A IREFIEH
FAFILI K,

2. WFERE

DA RFHFF TR P REEAHS, R
HRFARKERTY ARG AR T T AEEL
BAL, N FTEEMNEE, 2R RILHER
2, BREARER

2017—2019 4, A" T/ S ug g,
YR AK 36.14%. BE 2019 fEJE, A
Y7 A 2741.56 147G, 5 EAF RIS 45.24%.
AFE ARS8, S 71.72%.

&9 mE A EFFMAEA ($45: LA %)

2017 £ 2018 4 2019 £ 2020 £ 3 B
A &EB HE &H HE &H HE &H HE
TemEe 156.19 10.56 168.01 8.90 268.41 9.79 175.28 6.20
Fofh Rk 124.15 8.39 167.52 8.87 285.41 10.41 290.42 10.27
1% 1.26 0.09 2.10 0.11 117.99 430 196.33 6.94
RAEF= 320.78 21.69 420.11 22.26 775.33 28.28 771.52 27.28
I & 5 826.91 55.90 986.97 52.29 1472.19 53.70 1503.14 53.15
e TR 300.34 20.30 438.02 23.20 424.31 15.48 479.05 16.94
RIS HT 1158.46 78.31 1467.51 77.74 1966.23 7172 2056.46 72.72
BEF= B 1479.24 100.00 1887.62 100.00 2741.56 100.00 2827.99 100.00

PRI ARIE ) F IR E & 2020 F— SRR

2017—2019 4F, AR TEFPUEE K,

TR A K 55.47%, FER E T 1R

B

Hotb SISCGRRNH B3N, 3R E 2019 4K, A
FIR BB 775.3314.76, 8 _FAF R K 84.55%.

MHIRRTE 2 "R S %~ 12 2 h 1t

oAl S ISR AR AT B K il
BE 2019 FE, AAERHE4E 268.41 14

YR
T

JG, W EFEMK 59.76%, £EONIRITIER,

5 99.76%. A SZFE TR

0.65 147t

BN PR R DR IE

2017—2019 4, A& Tl shiE K,

FEWEEK 16.90%. # % 2019 FE, A
AR 22.31 1276, % FEE R 29.11%,
MIKEEE, A5 HUT R E W, Hd 18
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PAPY i 39.20% . MAGRCE , A BRS04 2
T TAEERI, AT 44 A vt o L 46.80%,
e FERAR

2017—2019 4, 2> w] HoAl SR PR IG K,
FEHEAHK 51.62%. #HE 2019 FE, A
FoAth Rk 285.41 42,70 (e HH BTG 4701 5K 5
BTGRP IR I % (1) AR S W K 268.11 12.70),
BUEIGIN 117.89 {270, FE R MNIHIEASE
LI 4 SR I N 71.40 1270, MISURER T A
LR GRSt TOD R T H 5% L ARIE
LMY 29 12 EL.

£10 AR ZE 201950 KA 3) H Al SR AT B L
(#f5: 12T %)

HRLEH KTHER | MW | sk
BB L T 4 giﬁé% 23500 | 8235
PR =T ey
APV | st | eds | 228
BT PSR g | sz | w0
OISR | g | sos | 178

=a7e - 280.71 | 98.35

TR o8 F iR

2017—2019 4F, ARG, F1Y
HEHEK 866.81%. HIE 2019 fFIE, A FAFHE
117.99 {¢.7t, B EAFR KRG K 115.89 127G,
FHE AN T NEE TOD Wi H A K&
;. HE 2019 L, AFELER TOD Wi H itk
B 234.71 17T, B 58 AR H 100.58 14.7C,
R TR SR A 7E 2022 —2024 4E 8] .

4

FA11 AE 20194 & 8) 5 F I A A 28

X184 Rfic £ e

AR SRR E TOD

EATRTE (—8) 28.27 17.77 | 2022.08.01
AR IR T 53 TOD4:

. . | P o
BIFRIH () 1119 oy ||
SHrEE I H 4474 0.01 | 2024.09.01

&t 287.47 100.58

(#45: f27L)

B R ATR Tféﬂﬁé ﬂlﬁgfﬂ' ?ﬁﬁ‘glﬂ‘]‘

Eﬂﬁ SHTODER /PRI 65.25 41.74 2024.02.01
ggigfﬁ H(ﬁ) Tob 63.00 20.14 2023.12.01
E'/A\iETODé%Q%ﬁIﬁ 67.00 16.78 2022.07.01
ﬁig?iﬁ%ﬁfﬁé 8.02 3.27 2022.07.01

KRR 8 F RS

2017—2019 4, ] HAh R 2 B = Pridi i
K, FEHEEHK 87.43%. # % 2019 FK,
AT HANR BN = 74.79 1250, AR
3 A TR

2017—2019 4, A" ARG 3N T = Pk g K,
FEXEAMK 30.28%. #ZE 2019 FE, AF
e B %= 1966.23 1270, B LFEREK
33.98% . &= Bk [ [l & %= 3 K s MR
A F AR BN T 7 3 p ] B R AR
FI o

2017—2019 4, 2~ ) nl A 4 il % = A
FasE, =AE N 22.65 127G, 23.27 A2
24.19 1070, FENFERATE R RN REHR T I
BRESERTE AT (LUFFAR “hisigkeg” D
IR AL CET TR )

2017—2019 4, A [E g s K,
FEWEAK 33.43%. HE 2019 FFE, AF
[ 5 A1 A 1472.19 1270, B BRI K
49.16%, F5¢ LI H # A\l 5E %7~ Frt. 2019
SE1A L HAET, 2] gk 2 i W o [E
SERPEARTHRITIA. 2019 4B, ARX O 5T
FENAE FH (1 2 % % 7= BT IH 29.86 14T,
Hor B TE 740 K A R ST IHAE R N 30 4.

2017—2019 4, A HEIFEHE TR K,
FEWEGK 18.86%. HE 2019 FFJE, AF
FEEE TR 42431 1070, B EFE TR 3.13%,
F R MR I H 58 LA [ S

BB 202043 H IS, AW BT S 412827.99
f¢.76, B AR K3.15%, T BRI
I AF TR DA AR TRE N, A =] FlAhak
Tk b4 1 K:82.30%%40.6 74470, FE AT
A RO TS A7 5 KR 3 1 66.40% 2
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196.331276, EERAFXTODIH BN FTE;
1R TR KIEIE N12.90%%479.05/2 76, F 5
FOOF VR S B R AR N IS I TS

B 202043 H R, A F] 2 PR B K A
H&111077.92127C, &4 %7 &1 38.10%. H
AL $5 1076.8142, 70 FH T D 3 HRAH 1) 42k 2k it
BEPE AR AL RISK K, 0.5744 T T
TEr= ] 2 BROR PR ORIE 4:0.5442. 7T

i 5N E) FTA B AR A AARIE KB, A
A TR AR b LA By, AR AR,

2017—2019 4, A\ A & Pudg K,
FEWEAK 22.16%. #E 2019 FJE, AF
FT A %5 B 2 848.24 12, 7C, 1 FAF R HE K 26.39%,
FER A T HRARN A & T HB38 .
A FFTA BB SCA R T AR AT
HABR R T E AT, & Hs 5128 7.90%..78.01%
FiT 13.50%, 2 7 B AR AFIRISZI BT A 5 HLER &,

3. FALM FA # LS R MR AT
%12 NI EZHAFZREMARME N (B4 47T, %)
2017 & 2018 ¢ 2019 4F 2020423 H
A £ e &4 e &5 =54 &5 =54
A 67.00 11.79 67.00 9.98 67.00 7.90 67.00 7.57
AN 424.63 74.71 527.03 78.53 661.70 78.01 688.21 71.75
FofdA 2 T H 74.78 13.16 74.66 11.13 11451 13.50 124.48 14.06
FAENRE T 568.40 100.00 671.10 100.00 848.24 100.00 885.16 100.00

TR R ARIEL 8] F iR E A 2020 F—F IR AR

2017—2019 4, 2w LW A5 67.00
.75
2017—2019 4, A" FEARARPHIEK,
EXEAK 24.83%. HE 2019 EE, A
TEANF661.70 1470, 1A JEHE K 25.55%,
F2 B R AR T WU PR N EUIE I H B AL BT
L
2017—2019 4, w]HARA R TH 57
N T4.78 47T 74.66 1270 11451 1470, #
£ 2019 K, A F HA G T AP ATaE 2
A5t 59.92 1270 ERUH A SEYE 54.58 14T
BE 2020 4 3 HIR, AFFIAENG S
it 885.16 147G, R BRI K 4.35%, F#E
FKHONHANAZE TH . BAANKHR N, H

AR ARG K 4.01%% 688.21 1270, TH
RPUETTH B R ARSI e HAMA
THMK 871%% 124.48 1270, TE N/
¥R AT 10.00 {27CH) “20 B AEAE MTNOOL”
Ee

28 RARAIERS R A E, HEaF
2L FHAE; LFR, 28 FHFHARE
BK, mHEAEKE,

2017—20194F, Aw ffiitdifK, F
IR AWK A4.18%. BE20194EK, AF M
131893.3212. 70, B FAFRIE55.63%, FEE
RAEBN GG TS, A\ 2 BAE
mah i E, R 73.45%, G
N T GEN SRS

£13 ) B RARM AR ($45: L4, %)
2017 4 2018 4 2019 4 202043 A
. &8 & &8 & &8 iy & i kb
A IR 132.71 1457 171.35 14.09 396.32 20.93 400.08 20.59
HoAth AR 55.99 6.15 35.89 2.95 53.98 2.85 56.19 2.89
ixpili 192.19 21.10 254.15 20.89 502.72 26.55 512.07 26.36
KR 664.35 72.94 833.07 68.48 1130.67 59.72 1175.82 60.52
A7 20.54 2.26 30.31 2.49 56.25 297 65.17 3.35
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KHRAF R 0.00 0.00 63.43 5.21 110.10 5.82 110.10 5.67
LT RS R 33.75 371 3551 2.92 59.83 3.16 31.49 1.62
E| il 718.65 78.90 962.37 79.11 1390.60 73.45 1430.75 73.64
FURE 910.84 100.00 1216.52 100.00 1893.32 100.00 1942.82 100.00

AR R ARIEN 8] F TR 5 A 2020F —F R K2

2017 —20194F, Aw|ish s gL,
M E A K61.73%. #E 20194 K, A
a1 £i502.7244 7, B EAFRIEK97.81%.
2 B P 7 A T SR At A A ko

b 5 Hb 2K I H 2 K e, 2017 —
20194, A A RATIRFRPGEEK, FEE
WK 72.81%. B E20195E, 2w RATHKK
396.3212.70, B EAFRIEK131.29%, FE R
LA TR R AR BT ORI S8 n s, A
MW E, 1FELAN HH67.50%, MKERE.

2017 —20194F, /] HAR AT 5% B i
FERK, IR A T %1.81%. #£ 20194 K,
O8] HoAh N AT #53.9844 76, B AR R I K
50.40%, % RS RH IV BUR AR R K
B MORIUPETE, 2 &) HoAh RT3 32 2
F A SRR PUIE T I 4 e SR ORAIE S B

B 20194F K, ~ A —4F A B AER
B 171 £7128.4012 75, HI—4F PN 2 AR B 3K
8.5614.7C —4F- N B BT 53 575. 144270 I
— 4 P 2 A A LA 3K 14. 7012 TG R4 A -

2017—20194F,  w] RSN f it Pk 1
K, EHEHHK39.11%. #E 20194 K,
A A AR B 7145:1390.6012 7T, i FAE K
44.50%, = B R KA ORI K T RLAE 3
Ee

2017 —20194F, A w|KERPE K,
W E A1 K30.46%. #E2019FE, AT
K HIHK1130.6 74270, 8 F A4 I 435.72%;
F= B S E542.6812 70 « FRAF A R
521.901Z 76 F5E FH 1 3 64.56 44 TR AL, 3 93l
5K R RUA ) 48.00% . 46.16%415.71%.
o8 7] DA ER ZE R A B FL I W AR AR AT
A, DAHWERFE R TAE . W& RS BT
B P S AT HE

2017—20194F, A ] MAHi R Pusig K,

FERE AWK 65.48%. #E2019F K, A
A5 9756.2514 70, ¢ F AR HE K. 85.60%,
FERAFFRAT “19BEMHAZGNO0L” Fr
o

20174, AR TLKHINAT K. #%2019
R, A K HINAT KON 110.1012 8, Y
PR R G, B TR E6S%, FIERXE
1 {E4.4%~5.4%]X [i1] .

2017 —20194F, 7\ ] T R A 2 H ek 3
K, FHE S K33.14%, #E20194F K,
O] TN AT #59.8314 78, B AR I K
68.48%, - BN A EIIE AT I L T T 4

HRBSS T, 2017 —20194E, Aw 4
RS PO K, S E AR K 33.01%. A
F20194F K, AW A#fi451215.331470,
AR 33.74% . KA RLAT R R IR R
¥ BT RS NN B S5, #1522019
RS, AR a5 81325.4314. 7T,
TR ARG A S WAL LR
TR J5 K5 45 28 A4k B % 53l 2969.06%
60.98%71160.46% .

B AE20204E3 H iR, A wlfifiiA111942.82
fe78, B EERHEK2.61%, EERKYIER
KA IR A e, B 20204E3H R, A
H] AR5 451265.17147C, 5 F K K4.10%.
A P A LA 3 H B R A Rk 5% FEL SR N
BESE, ARG K% ~81351.09
f¢.76, ARG A1 551375.2714 76, BEr= 4
i, AR o5 BT A L 2 AR S
KA 55 0 AL 200 43 3R AR /NI R
F%4268.70%. 60.84%7F160.42%. =5 & F| /A ]
F A A 78 T H A 7k g i SR AT S B | R
BUR, ] SEBR it 45 AR AL 55 FRAn i T
IR HUE.
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RS IR

k14 HBE 2020 % 3 RS B RS (245 1. %)

FHH 2% 2020 ﬂgﬂff A@ 20204 4—12 A 2022 4E 2023 4 2024 R LV E a1t
HBES 434 33.50 76.15 76.29 90.67 1148.63 | 1425.24
ik = 2.35 5.34 5.35 6.36 80.59 | 100.00

FAE IR 8 R

4. BFGE

R BT HARB WA K%, NaE)EL
BNBRFHREHRK; od T&ETHNH
MAE B, 8] F)iE & AT B RANER AR K,

2017—2019 4, Aw|ENRAE K,
EWE AWK 34.41%. 2019 4F, AFE WK
A 4059 1276, B LFEHK 28.91%, FEAR
Z MR R IR T, A A MRS B AR W
WK, RMEZHEE, Witz gk
Je MR IO RN AWK . R, 2017
—2019 4, AFVEMEAPEIEK, FIE
A8 76.01%. 2019 4F, A @] BNV A 67.23
275, B FAERK: 126.65%, & T g A
M, 3% R ) 2019 F— IR THEITIHFTEL
2017—2019 4, A wEVEMANE 2 ShlE R
K, 350 2.23%. 4.52%. -66.61%.

2017—2019 4, 2~ w] #i[a) 2% FH o g,
EREAIK 467.39%. 2019 4, A&
%M 36.00 147G, % EAEHK 2089.97%, +
BLR O IEIE S MUk 28 25 47 TH REAS 15 n P &
CFilIE B AR L B DR B . T80t
ot %% 2 P T 3. 2017—2019 4F, 2\ W] A 2
F 5 ENSON [ L B PR IS K, 43T 4.98%-
5.229%#11 88.68%.

2017—2018 4, w53 Rz E AN
1.78 12761 1.36 12.70; 2019 4F, 2w 4% [k
AHANIpiE, X OIS B Rk 26 B 47 1H 9
B BORARIE. FERE, ITABE A,
I i i v A S R N SRR . 2017 —
2019 4, A FFE A5 78 0.68 12,76 0.70
{Z.TEF1 0.79 1270« 28 T XFANIE BT AR R

MEFIFEARE, 2017—2019 4F, AF
WA IR R IR T, B
AU WA 0.04%. 0.03%A1 1.72%; 5

B 5 BN 0.09%. 0.07%F1 0.03%.
AT EAIEE 155

2020 7 1—3 H, 2w SLHUENIRN 6.09
{¢.78, #H24T 2019 FFAFULAR 14.99%,
TSN 0.14 127G

5. AR

L, FMERKER TGRS
TOD F B 648N, N3] Z2EZEHFELTES
RS R B S bk kX, 238 3o ERa
EA RIRARHUE.

MEEIGINE, AN ERmmn. R
SR 45 BN 21.86 127E. 31.96 12T
A 41.29 {27t A& LLS A 97.29%.
101.50%7F1 101.72%, 2 & BRSO SEBILJ =
s IR HA 5 &8 S B % I 4 s
WK, FERIE PPP i H BHLE R, A
Y IRBEL Y @ S 2017—2019 4F,
NS i FEZ 55 55 AT I & 4 R
13.39 {7t 15.14 {Z.7uAl 93.92 1476, 2019
FERE KA PR B NT TOD T H BN AT
Hoh 52855 R4 73N 11.46 1276
18.18 12701 88.40 1276, Frh 2019 - K1Y
KEHERAF AT TOD Wi H it 4 L i 3% 5K
TRAF 4 AT 8.

& 15 23 WAREN (F432: AL7T0)

2020
RLH B 2017 4 | 2018 & | 2019 & 1—3 ;’5
ZETENIMETRA 37.47 52.83 | 100.20 19.56
ZEE T 36.55 51.96 | 207.38 77.49
LERBINZAEB
0.92 0.86 | -107.18 -57.92
EWEIFH
RIS IMETRN 0.70 2.02 0.94 8.13
BT A 259.11 | 29540 | 330.70 | 100.15
BBESN A B
-258.41 | -293.39 | -329.77 -92.02
EREFM
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BYEAIETN 36254 | 38770 | 789.49 | 7947 H BN LR 51 0N166.25% . 164.48%4£1130.76%
FHOHAN DA 5559 | 8333 | 25218 | 2254 2017 —20194E, AFZEINE&msh ks
ﬁgzgmm 30696 | 30437 | 53731 | 56.93 7750.48%. 0.34%711-21.32%, £ HETI
TR ARYEAN 3] B HHRA A7 2020 F— S 1A G A FR A G ORFERE . 8K 422020

FEIHE, AFmshER HEah RSN

MBEBHESNE, 2017—2019 4, ATl 150.67%. 112.33%, %X FEEAF FWH: 9
PG SIS 2017—2019 4, SRR 7250, ARRTRERR,
NaE TR B A B O Rk i H N E S AR RS
B BB S P AR R R R B TR KGR, 2017—20104F, 2
ARSI . 2007 —2019 4, A B FIEBITDA IJ91.06{Z.75. 1.0547, 76 A165.84
TE BB & 1 B 4y ) N-258.41 127G -293.39 12,56, H 20194 ol K 3 3 £ A | O FF
feoeA-329.77 4476 A2 MO R R T | L R 1 LA BT i i

BT 2 A BRIR AL VS R, ] PR B SR TR A %5 9
ALBE AR PR, 2017—2019 4, A Fr. EBITDAMUBIRANE, X2 Al il 5
ERENMEMAN RS, R LS BRI E RS AT R b 55
A AT 321) P 00 4 AT 381) P i o R 55 A R DA WA 202043 K, A RIS & EARST
BATHRIRRA G 2. 20172019 4, 2 PRI S E £ i 9 1985.9710 78, F TR
H] & DG s 4RI H 433 55.59 12.7t.83.33 E R IF AT P TR, b E
{¢ICHN 252.18 1470, FEELIMEDLA S SCATH AT TP AR AT R P E R ARAT L, B
e RE 1223601270, 1 A6 FARE 762,342, 4

0209613, ARBEHMRIITS R E, SRR,
3 I 4:14.6912. 70, 4N EL 3520184 R 20204E3 H S, 4\ 1) K A 45 42 45
APTLTr, 924142%; FRIARBERAI  o7.071050, MR %3.06%. Hii A
S HT77.491070, &8 WGBS ISR &-57.92 P A 3 A B A IR 754 BB 440 (723, 7017,
fe7t. ARBHEARRIWRN-02020LTC 55, gt 747 TRSRHHHIIML T 24
EIMBLSL L. ARBWEDR i, W RN E B R,
BIMANTIATILTT, FENRAH BRI A R AR T 425
A B4 BTiE s & i 22,5414t S F B R T EORF A B 045 7
%5 T B WL 4 1 FE56.9314 7T « N T F AR AL AR R A/

6. fxfirit 7. A M4

o8] B F ARG ), BT R BE20195 K, BN FEEGELH
EpE, NEBMIEREE S E; A EEEFN EARURWERS, FAERARIBE,
RikaH K, KRREIEASE; 252N B S R, ASBALARE.

B PRRI XA A BR s A3 AR B 2019 )%, BEA W] BT/~ 2 412739.00
A 1258, HAHREE P AWN99.91%, AR

MBI TR b, il Tl B2 T B e B R AERE A T . B RV R M [ A
BARMHAGRUKIAGS ME, SRR SO, FEEAETES. Mk
Eb R R B B R . 2017 —20194F, A+ M R R TR A

WiEh b2 4 51 9166.91%. 165.30%F1154.23%,
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RS IR

HE20104E, REA T A EIL S i

844.012.7C, & FHRFKTH E M 199.50%

BEN T ITA HRGE F B RS R A, AL
HUFI FH AR 25 T B A R

B 20194 i, BEA R ffii 5 111894.99
275, BEA G55 451 [F A\ & 9 DARAHIE,
F B ST A A ORI A 3R
. BAE20199 K, BFAF T AfiE. &
53 55 BE AL L 2 53771 7969.19% 4159.01%,
5 i — M o

2019 4, BEAFSLHUERN 37.96 12
TG, A FHRFE MR 93.53%, [FELK
K, FERAFHHKIZERAREZE
O )V 2 RE N B BT R AR 1.11 1278,
A R R RS A 140.52% .

N FEREZRIREE N SR

AHF BRI R AT*T 0 8) P i AR
B, NEBEFHFELEGRALSRNES
AYFHEREEAERS.

1. AHd 2R N8 AR50

"R

AT H B SR R R AT 42 4015.0014.76 43
24 T 2019 4 i 2 A A S 4 45 0
0.38%. 1% J5 K151 55 1170.39%.  AH 1§
SRR RAT X 08w BEAR A5 55 R M /N

B 20194F K, AR B, R
J& AT 5% A L R A B K 5 4%
AL Z 3 51 69.06% . 60.98%41160.46% .
CAREIV 25 s Lt A HAMR R, T
THARM R I RAT IS, AR 5P~ 2R
VRS 5 4 0 £ 45 % A 4K b 2 R0 R B S K 1 5
BRI R 4 7] _ETH469.12%. 61.07%
#160.55%, 2w it 55 S AHIE AT I . 5 R F
A S SR AL R S UL T IR A R AR
R, SERRSFR bR rT BE (KT 5HE .

2. AR A ZIEAZIT A ) AT
2017—2019 &, AELETEDIMERA

B8 37.47 {1276 52.83 12701 100.20 12
TG, OO AS S rh SR AT e A0 7 G A
BN 7.49 f%. 10.57 £5F1 20.04 5. AFEE
TSN RN B0 A A SR R AT SR
B MR . 2017—2019 4E, ZENEHI
G E s 0.92 147t 0.86 14 TH1-107.18
{¢.7t; EBITDA 4320 1.06 {27t 1.05 127t
F1 65.84 1278, A FIAE TR &R E LK
EBITDA XA A o HH 52408 i AT 4 %0 PR 5% g

AR K. RN, AFSEEIA N4
MEZ NHBIEE A4, AR
BRI E it N B HAh 5 % 5 g )
BRIA” %A, POEBEH% &% hAH
THEDH, ANk RIEE Rt 7 IR,
AR, ARAEENIETRNEN A BT
WIS R AT S8 E SRR R

+. &it

NI R AL B . I E
AR 2 IR A e — 4k, R X
BE AL, JFRPERSRAT A T U 7 3t 2k 0
Hd. 2875 sk, DL
AT BRI H E BeHERE, AR B B
BORMEE . 2o gkl 4= AR m, »
A ED N AR PRIE I . FII, BB B
WIER| T b BRI H & i A BB
K, BABRASIENR A, 27 HArEAl
RE/I89 . 155 UHELE, ARREE &R
REEASFI PR 20T 28 w45 P 2 A T 7 R (K AN A
AR

AP YR BAT o m] Al R SR
GRS S WS EPSSURTS P LS P S L R
SRR I RAT X A W BAR G S5 SRR N . A
) 22 EE B L RN BN AT v ) S A AT
A SRR

LA AR T 22 G ORI ARG . ZR B
BUSE AR R, A W R SERAT S T BUR Y
BURSCH, X iRz s 24t 1 ORbE,
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RS IR

EEI L YATTE - ZU N =PRE Y G
TR v F] AR IE PR DL LA S A
SRR I ERE VL, BRE RSN
2 F EAREEBUREE ARG, A R4
IERE IR, L KSR

3]
N,

ffz
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M 11 ALE 2020 4 3 A K4 BRI HE

BESTER R~ BREEERRS EFAREEARAT

o>

82.09% 17.91%

FEBNIEZ B R BRAE)

Mtk 1-2 & ZE 2020 &£ 3 AIE A BIHAEHE

FRABS N 2B A R A F)
Ag S
wHE % &
SER L
[ ] I I I I L I [ 1
1!
~ e A | e !
| &| [#Z| [w| 2| |52]||n| = |8 |2 |=
% iﬂg é [ Lj ! |M| 5’! B; &
it 2 | |m| |gT| |2 (Al || |&
LT 2 | (5, | [S] % (w] || |x
'fi;' % Ex . A8 gg? |Z. || | i
~ | e |
(gt
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¥R R R AR

MifE 1-3 B ZE 2020 &£ 3 AR AR S FHEE

AFER

TEM B A/ T 73

ST A

TEA

FATEHR wa (ra> | (mmy | i EHS WA R
PARPUE B E HA R A A 20000.00| 20000.00 | RR#P |AZimEAEAL A e W2 | BT
’%ﬁm TR RS AT IR 22 100000.00| 100000.00 | #F | Mo~ JFAKEWEIE | KB
ARSI B 2R 1700.00,  1700.00 | AR#T HE B B WAL
JARIE P A PR A ) 50000.00| 20000.00 | A #P BRIRS . Bl A e YA
AR R IE S A R A ] 1000.00|  1000.00 | JE#Y A IS K A e YA
’%ﬁm EBRAE BEA RS 5000.00] 5000.00 | F#S | HAAEERS | R
AR HOA AL A B&/\ﬂ 1000.00|  1000.00 | R&#S S s g ava

9

’?ﬁggﬁl ] 6000.00(  6000.00 | f&#S e TR 4%
J AR R S L A PR A 10000.00| 10000.00 | f&#fl Hofth A\ 45 FR AR 5% R EAL
ok A3 R
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Mifh 2 FEMSZSEIRERIEIR (o#0i)
A | 20174 2018 4F 2019 4F 2020 4 3 A

0% HiE

WA 2R T (12.7T) 156.21 168.01 268.41 175.30
B R (127T) 1479.24 1887.62 2741.56 2827.99
FITE # B (12.7T) 568.40 671.10 848.24 885.16
Fa %5 (1278) 2.09 45.34 28.40 24.17
KI5 %5 (1278) 684.90 863.38 1186.93 1241.00
PR S KRGS (don) 684.90 926.81 1297.03 1351.09
%5 (12Tt) 686.98 908.72 1215.33 1265.17
W S % (4on) 686.98 972.15 1325.43 1375.27
BN (12.7T) 22.47 31.49 40.59 6.09
Y S (128) 0.68 0.70 0.79 0.14
EBITDA({ZJT) 1.06 1.05 65.84 -
BRI & (1 T) 0.92 0.86 -107.18 -57.92
W % $Rkn

B BURUR B IR (IR) 16.56 16.54 9.35 --
A7 B B B (IR) 22.68 17.66 1.12 -
ST R R LK) 0.02 0.02 0.02 -
AN L (%) 97.29 101.50 101.72 241.42
B A % (%) 2.23 452 -66.61 -240.51
ST A 8 2 (%) 0.04 0.03 1.72 -
R S5 e T AN 25 26 (%) 0.04 0.03 1.63 -
I 2 2 (%) 0.09 0.07 0.03 -
KI5 55 BT AL 2R (%) 54.65 56.27 58.32 58.37
VR 5 K55 BT AR L 2R (%) 54.65 58.00 60.46 60.42
2SS BTN 2R (%) 54.72 57.52 58.89 58.84
VRS 5 A5 5% B A L 2R (%) 54.72 59.16 60.98 60.84
T U R(%) 61.57 64.45 69.06 68.70
TEN EE 2 (%) 166.91 165.30 154.23 150.67
BN (%) 166.25 164.48 130.76 112.33
225 WL 4 8)) 61457 L (%) 0.48 0.34 -21.32 -
I 4 B 1195 L (13%) 74.74 3.71 9.45 7.25
A5 55 /EBITDA(f%) 650.66 868.98 18.46 -
VHEE J5 4 5 55 /EBITDA(f%) 650.66 929.64 20.13 --
EBITDA | B 550 (f) 0.09 0.10 1.20 -

E: 8] 2020 F—FEMSARAARE T AEBE KRGS RO S+ R LATH T A &5 AEEL

i %

ARG =e AT S+ R EATHF A &
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¥R R R AR

Mt 3 FEWMSEGERIEIR (na rr/8a4)

m H \ 2017 ¢ 2018 4E 2019 4F \ 202043 A

T4 25 B8

M4 BE ™ (12 T) 151.80 154.54 247.01 154.23
T A (12.70) 1476.13 1883.60 2739.00 2815.17
P E W & (12T6) 566.96 669.64 844.01 880.60
T 55 (f¢.7T) 2.09 45.34 28.40 24.17
KI5 55 (2. 7) 684.90 863.38 1186.46 1239.21
255 (¢ 7T) 686.98 908.72 1214.86 1263.38
B ({27T) 0.68 0.81 37.96 4.49
FiE B4 (I27T) 0.37 0.51 1.11 0.14
EBITDA({ZJT) -- - - -
eI 4R (12 70) 0.62 0.77 -74.20 2.93
W%

BB B g (IR 3.39 7.32 11.51 --
1257 3 L (TR 1.97 0.42 7.65 --
ST R U (TR 0.00 0.00 0.02 --
AW L (%) 134.94 101.75 90.56 330.71
B A 2 (%) 48.64 60.60 -72.70 -334.13
SR AT ER (%) 0.02 0.03 0.04 --
Hroe ez 2 (%) 0.05 0.06 0.10 --
KI5 55 BEAAL L2 (%) 54.71 56.32 58.43 58.46
AR 55 TR L EE (%) 54.79 57.57 59.01 58.93
BErE AR (%) 61.59 64.45 69.19 68.72
MBI (%) 165.97 160.93 122.29 108.12
HEh R (%) 165.79 160.52 119.30 105.00
A msh b () 0.32 0.31 -13.76 -
I 4 A5 55 B (%) 72.63 341 8.70 6.38
A5 5 /EBITDA(fS) -- - -- --
EBITDA Fl S f5% (ff5) - - - --
Eo HNE) 2020 F—FEMSIRAAZ T
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¥R R R AR

B4 4

EFEMFHRFHHEAR

/b 4 K

I

WK AR bR

IR
o

i
g

BN FER

FE AR

(1) 2 508 WKER= CGRIF- E8D /1 11><100%
(2) n FHE: HEE=[(AHRET n )N (U(n-1)) -1]><100%

SLE BRGNS

B R B e U

BN O RSO R AT 22 R SCRAE D

A7 5% Ja e KK

B RA T A7 DL

B R R

BN 2 B8 7 I

U N4

PR A RO BRI A BB E IS N <100%

BRI e

BT R

GEAE+ SRR SCHD 1 (BT # R+ KR+ R 95) <100%

R e e

1R FI A # R 2 <100%

EL R

CENPHON-ENME AR 8 S B FEE R <100%

55 St bs

S

BB T ><100%

ST AR

SER 55 IG5+ G55+ T A B L) <100%

KT AR

KIS (KIIGS+PT A E R 2E) <100%

HER

FHARARE A A 35 <100%

KL fTRE S bn

EBITDA | B 1% %

EBITDA/F] R H

4= ¥R {745/ EBITDA

4= #1555 EBITDA

TR BRE e

MENL R | W P2 &M s 65 A 1 ><100%
HELR | GREIEFEE&H-F10) IR 55 &1 <100%

grE sl it

G E I GRS R i v >100%

Bl R 1 55 b

Bl R I 51 55

T BB =1t

B+ A S Vel B+ R AR

FEL I 95 = I i+ 5 5 P e S0 5+ £ A BT K AR 3l S 5+ A 2R 40

K55 = HIE TR+ A i 57
G 55 =R 55+ K 5 55

EBITDA=Fi s 40+ 3 F AL F) 2 S H -+ 52 % 7= 3 1H+ PR
FIES =% A F) 2 3+ 9% AR B S H
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it 5-1 EHRKEERAFRREREIX

Pef 55 EARKIAE SRR A =5, fF5K27N: AAA. AA. A. BBB. BB. B. CCC.
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