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{256, FIHLFBE 22.51%, T8 R A52 4% S il
B M, AnZE BN #-239.01%.

A3 8 AL SR B MR (B4 12T, %)

2017 £ 2018 £ 2019 £ 20204 1—3 B
oA LN Gk | BRE [ A gtk | BRE [ BA gtk | BR=E [ A g | BRI
1. EEWEAT 21.73| 96.70 1.34| 3063| 97.27 394| 3827 9427 -73.96 5.87| 96.37| -249.93
LS =T ON 16.63( 74.01| -21.37| 2553 81.07| -1072| 3152 77.65| -102.51 3.73| 6124 -420.13
BHEIF YN 411| 18.28| 85.28 422 1341 8582 3.90 9.61| 84.06 0.85| 1396 94.36
Horfre BHEVFATAL 0.40 1.78| 100.00 0.45 1.44| 100.00 0.83 2.04| 89.46 0.16 264 9272
il 0.40 1.76| 59.32 0.29 091| 6384 0.43 1.07| 66.96 0.05 0.85| 6745
T R 276 1230| 9852 3.13 995| 98.17 241 593| 93.48 0.58 949 9819
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2 AT IR AR

Gk 0.21 0.92 93.06 0.23 0.72 87.21 0.12 0.29 92.82 0.02 0.36 | 100.00
kYR A=g4 0.34 151] -14.20 0.12 0.39| -230.62 0.11 0.28| -97.15 0.04 0.61 75.94
Hofihy 0.99 441 34.55 0.88 2.79 36.32 2.85 7.01 25.77 1.29 21.17 15.51
2. HAdlkgs /M 0.74 3.30 64.27 0.86 2.73 72.06 2.33 5.73 71.39 0.22 3.63 50.77
Bit 22.47| 100.00 3.42 31.49 | 100.00 5.80 40.59| 100.00| -65.63 6.09| 100.00| -239.01

E: ZERSUANT AT FIRS AARE IR TR F RN

36T T AL S
FoA kR 3 424

2. LHEZTHH
(1) w4kEEHER
MFNERGEBEN. EERERFE

I, NARRNBREBR L, RARF
FETET, GEERAGTLE L.

CHABL ST I8E FHRBRAT G AL 15 FION.

O wskEE

B 202043 H K, AnHNIEE Ik
TR H 161, Hrh20194E 138 £ 1% A Hdks
Sk —. . B0 S A L 4
w255 . HATCHIP T K+IRARM L,
“KicE B CIARI341.51 A H .

k4 RE 2020 5 3 AJRANE) ERETRAZBENL ($45: 2. »~E. E)

BBt 22 | BEER ® 5 p_—
i B & HER CE TAd = BEA " ViG]
Mok 152k — TR 80.00 73.58 37.00 18.13 T AL — ke 3k 17 20109 A
ik 152G B RELE T2 40.07 41.39 13.00 5.54 TH 2 3l - T #R ik 5 201547 H
ek 2 S — TR 115.00 92.61 4750 22.47 %E%E@ﬁm%ﬁﬂ#ﬁ 20 2012 4F 9 A
ik 2 S 2R PUAELE T2 42.88 31.26 18.45 8.84 PRIHYE-ZR0E TR iah 6 2013 4£ 6 H
itk 2 SR ARIEL LT 35.48 28.79 14.40 11.10 BRHRAT U B - Je S 6 2014 410
gk 4 54— T 125.30 95.13 32.00 22.11 | 3 1 e i - 7 4R M 16 2016 £ 1 f
gk 3 & — WL 120.01 123.56 33.00 20.33 TE X e B - KTl 17 2016 £ 7 A
- FRIELE: JIHE-T5IA
b =y =t ] : ] . :
k4 S &R 92.07 76.80 31.00 21.43 AL T 14 2017 46 6 f
gk 10 52— TR 55.24 41.70 21.00 1094 | P E-RURAS 2 fisbguk 6 2017 49 A
Hik 7 B LT 270.11 220.70 80.00 38.62 7%%ﬂTW§(E%EE% 31| 2017412 A
dbsit: FhHALTEA -5 5 s
ik 1 S = TR 70.68 35.29 21.50 12.56 R dig: UG- R il 8 2018 43 H
Yk AR TARKA VY
gk 154k = HIm B TAE 24.65 15.19 11.00 4.51 WA iR SR i 5 2018 4£ 3 A
N R XA P - L b
Hh =72y = H .
ik 3 5Lk — =] 157.01 141.41 40.23 29.55 0 5 e B 2 20 2018 £ 12 /]
k5 SLk—. i 359.89 34155 | 107.97 49.02 M B 3l -] 3l 41 2019 /£ 12 H
ik 10 5281 145.38 111.79 29.01 27.06 | XURHLIZ 2 st Rt -7 Tk 10 2019 £ 12 H
BB 2018 4E
55 o Ly LR AR - A L P 12 A
HHHRER 2 54 62.02 60.56 31.01 39.3 5 AR 35 TR 2010 4
12 A
£ 1795.79 1531.31 | 568.07 | 341.51 -- 257 -
i B IRKERCELEHRPE AP FRAT I, BERE CRTPIRIRTT LR F S, SRR T RGBT RAR EA
AR IR a8 Rt
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RS IR

bE B LR S IR N, AR HERIZ S FiE
. i BESRYE K. 2017—2019 4,
A A RIS B R is &5 N 7.82 1231k . 11.58
fe3f A 14.00 {2 TR, B8 BT HN
1939.46 J3 41| /s H. . 2864.43 J5 51| /A HL 1 3398.85
FIFIA R, BIZEIE mi 2R Y58 99.90%, 1817 & b
B4 100%. 2020 4 1—3 H, A" EH
T 1096.25 J3HI B, 52 il 28 eI X T IR
AL AR, KRR TR
171 ALK

IBATE IR
(%)

100.00 100.00 100.00 100.00

Er B ZEFMAN ML, BRI T IEREBRANA R

AFLPN
R A5 4R
AF HEMEZE RN AL B Hifi S,
Horb B BIAEZE58 2.8m. 8 [1/4, A BIZE7ZE5%
3m. 10 [1/4#%, FNIEEEE 80km/h (10 5
255 100km/h) , IR 6 W gn A .
HﬁﬁEWiﬂ%ﬁ%‘*%mﬂiﬁﬁﬁﬁﬂkﬂ‘?%%
VEEMIN, FEARTCVE A I SR A )
ek, MEH AT 2017 EE 5H 27 H

A5 NE) Ak IRE TR — RATANE, B 2017 £ 6 A 2 H gk 224 )
ki 0074 | 20184 | 2019% | ;g FR 2 B X 0 o) 5 g FE R A o o LA A
Ezﬁ\i? 1| 193046 | 286443 | 339885 | 109625 2 JGEAMY, WAL 4 ANH, 2 fE R IS Is
23k K0 ) 138 171 257 257 IR, 4 2 12 AHRJERIN, iS4 A8
%E‘;&f? 7.82 1158 14.00 171 B 1ot 12 & 24 ARVEENE, G 6
HELR
— N - JNE 3 3
E('igfj{f? 214.28 31713 | 38359 188.03 AHBIN L T0; 24 %40 A~ HAH A, ik
TN 18 ANHEHIN 1 J6; 40 & 50 A HIEE N,
I 18.44 28.14 34.44 4.06 L o .
(e B 10 A BN 1, ik 50 AR Y 5,
A% (%) 99.99 99.99 99.99 100.00 . .
I SN 20 2 ERN 1 7T
A6 5] WK R ILIE E AN R (#45: 120, %)
o 2017 5 2018 £ 2019 £ 20204 1—3 H
&3 A &M s &R A &8 Gt
AT A 9.78 48.45 15553 54.96 1923 30.13 5.96 30.74
1 2 A 292 14.44 441 15.61 487 7.63 0.80 413
YA 2.98 1472 251 8.87 3.76 5.89 0.71 3.66
HAth 452 22.38 5.81 20.56 35.97 56.35 11.91 61.47
&3 20.20 100.00 28.26 100.00 63.83 100.00 1938 100.00
TR Ao
N RIS S AR R BN LA . gk NSIBE MAITEARRE T, Ar$ YT IH M

FRAS UL R HEAS A KA i, 2019 4 5 L) N
30.13%. 7.63%F1 5.89%. H A T AR
K, FERAEFE R RS I8 1 2%,
BT TR Z MR BEE @ L g,
A F) S IR IS E ASZ I N, Mgz s &
R FR: N, 2017—2019 4F, AF|HiEE
B H-21.37%. -10.72%71-102.51%.

2017—2018 4, 24 w2t ki B 4N 7300
1.78 1276 1.36 1275, 2019 4, AwElEE

A 55 3 TSR B (63.62 12T, THAN“H
ffie iR H D) IEAE RIESEAAMIE e 4, Bk
HMISERE AT E, BA RSB HTIGEAF]
SRR B A I

@ sk

kI H BA BB RER ., KA
A PR AERE AU, H OHTSCAR T M Bk R AR T )
Bz B ONREE RO T P A8 8 T
&7, LI 4 ) ST R AR PR AR R T T RR I

www.lhratings.com

19



BSEETGHEIRZAG

China Lianhe Credit Rating Co.,Ltd.

RS IR

H B HEHE A E 3878 B 2 2020 £ 3 H
K, ATAEEMSTRETE 12 4,
2443.29 {276, C5ERLIR TR 1068.37 /27T, &

ISEi ey

B A7 A4 156.91 1270 (AN PPP I H 412
BTG ARS), 2020 4F 4—12 A itk
%t 433.23 127G,

%7 AE 2020 4 3 ARG EEMAIETHERL (245, X2, L)
. 2020 4 4—
e | wmEER | muks | aEn B e B NE FAsd | RUBRE | ) ppn
(A=A 1E . ;
Xl
1 6 54—, = 46.80 368.07 B4 20%, BEEK 80% 55.25 276.23 91.84
2 8 54— 29.10 207.35 AR 4x 20%, Bk 80% 31.84 146.96 60.39
B4 20% (HAfREHIE
3 9 S Z—i 22.18 187.98 | £EMI Atk 30%, #h&¥EAH 8.73 145.47 4251
A 70%), $¥EK 80%
4 g ?gf,:'ﬁﬁ (R 21.96 156.09 AL 20%, BEEK 80% 27.69 117.98 38.11
11 54—
PEAG: 20% (A AR HLIE
5 17 ‘52— 26.15 167.93 | £EP] AL 30%, th&BEAH 7.93 132.20 35.73
&7 b 70%), BYEk 80%
A4 20% CHAp LIS
6 18 Sk —H 41.20 204.69 | M5 30%, HaBEATT 10.18 169.67 35.02
A 70%), $EEK 80%
_ BEAR 4L 20% (Horb Al HIE
2k DA
7 18 Sk 1) 25.63 54.98 B 5 H. 30%, 421 52.17 2.81
8 10 S =1 5.70 62.35 A 40%, BEEK 60% 0.52 1.30 4.22
9 13 54— 29.07 282.40 AL 40%, BEEK 60% 2.32 5.81 28.38
10 17 52— 25.00 227.84 BEAL: 40%, K 60% 1.34 3.34 21.49
11 18 S = 16.71 168.43 WAL 40%, B 60% 1.72 4.29 12.03
12 19 S 42.87 355.18 PEARL 40%, HREK 60% 5.18 12.95 60.70
&t 332.37 2443.29 156.91 1068.37 433.23
i 95 A—. 17T 5A AR 18 F&—. —HIh PPPIRE , A&k 30%,; AN R E R UER LAY 2t E 513 %

(@8I HFIFR), FEZLEMDKALHALLR

FA IR A8 R

(2) HARL KK RIFE

M A B ATRIIE I, 23] TR IF LA
Rk, LEALWALZEZL S A TR
BARR.

A A IRV ATAOI % 3 Bl A 57 A
A HIE RIR L EEHARAF (BURfEiIAR
CEPEATT D FTr. AnBET AT
FEH At 7o b 5 AR 20 Ak TS £ 22 IR AR R R
il TR TR AN [ B A RS, AE]
W H 2 (RS 2%, TR B IR VT AT RO S5 URON
2017—2018 4, Zvw] GHEVE AT AOL S EE
REN AR RS T, 2019 4F, AR IEGEA]

BUSNy 8278.60 /57T, [AILLA g, F4
% 2018 fEJFHLR ST 2019 AESLI BYRVE ]
BURN T EL

AT TR S 4 E F AR A ],
FEMTEARTERE, BRI E AR
BHE CHrbIR) fiek PIS % R4 (hk
HALIE ) o =4, 2w &SIk
NBONFaE, 433928 3964.00 /370 2867.55
Ji7GH 4336.88 JiJG. 2020 £ 1—3 H, AT
SEPL S FIFEYSCN 517.45 J5 G,

AFIFEN S FEHER AR 5,
BE TS AT R I AL B 5 . 2017
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—2019 4, A5G 2067.94
JiJt. 2253.37 Jiyofl 1157.49 Jist. 2020 4
1—3 H, AFSEHA TSN 221.73 T3 7.

AT DY B 55 3 B BRI A F A5
FEX A ELITE OCC 7 K% CRE bt
ey ) KR, A, AT
B & RASE, 2017—2019 4F, AF
43 S A FRION 3399.33 77 7T.1236.93
JiJeAl 114456 Jiot. 2020 4 1—3 H, A
SEIAIPAEER RN 370.01 FI T

AT M R BN S FE R AR A
IR AE AT, IE=ENTFIF RPN
gt H A B, &1t 1661 m. Hr
A AR, PR ATE N 653 B, T
ik 75.44 1278, #iE 2020 4F 3 HIK S
O 15.76 1278, & TR, LiRpithbsg
HTAEMEE RS, Rk R A, s
(R e Sl J7 A5 W AR B, H AT R S
LA

A8 ARE 2020 4 3 A k) LI K IR

BEEM | "THikE . [=t'e7e ]
#F @ | ®man | P8
H TI»HE\
AW I35 (58 825 315 5l 8.56
FE.
A bR 836 338 - 7.20
4t 1661 653 - 15.76

FAE R IR A8 R

3. RERKE

WNFEIARRAE TAF LB SRR T,
HEBETODZRE T A, HESh A K LA KR TH
BAMIGBRE 1SS T REIT . Hoh, TODZR
JFR 5T, TODREIN LA LA I8 A T A KT
FAER, MR A R X, fEa
S IE R A — R AR AL R 1
e AR BRI & 2T TODZAE A
A, INPRAERE E A RVEIT H VA b, SRALFERR
A, SINHEEE PUAIEREE BRI

TODE MM, AWrRETODZEE K Lk 3L
. el z otk TH, ARSI E
HUBVIREIAST, RIS FHUEZS 5
71, X Cis LA Fulit M TODHEL &
JEFHRBCERN T A ERaE L sE, 18
THREERI . R HlE SRR HrEoR P
I A AR IR AN G R, RER
HRCHTR WY B s, seHl
TRA R IR PO A @ Bt A 0
AT HA PUE RSB B IR R A AT
AN

I\ WSS

1. W5Hst

NEHRAE T 2017 —2019 SEA I S5
2017 EF SR R THIm S S A CRERR
Atk PO 4 B il, 2018 4 K& 2019 4
W 554 5 o R AR T HIM RS BT CReR
WBEYO Fik, FERFESZHHEA ThRET
BRI 458, AT 2020 2N
FMBAREH T

2018 4F, A HEIHTR 4 KA A ;2019 4F,
AFGIFERERIE 1 XFPAF. FRFAaHE
H AT RN, A w25 40 mT B 145 . 2020
13 H, AFREIHERETARTE . #
% 2020 4 3 A, MAAF A IHMFIEHEM
RGN

2. WFERE

DB RAHTEF R’ TRERAS, FA
AR FARKERG RGBT =BT
BAHE, NEFFEMEE, 2R RILFIER
&, BREARE—R.

2017—2019 4F, A =] T A b,
YR AMK 36.14%. L ZE 2019 FIE, A
BT 2741.56 1070, B EAFEIRIE K 45.24%.
AT UARRSIE = A E, (H 71.72%.
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A9 5 EBF MBI (B3 2T %)
i 2017 & 2018 £ 2019 £ 202043 H
& i &8/ i &8/ i &8/ i b
Tems 156.19 10.56 168.01 8.90 268.41 9.79 175.28 6.20
HoAth S 2 124.15 8.39 167.52 8.87 285.41 10.41 290.42 10.27
1tk 1.26 0.09 2.10 0.11 117.99 430 196.33 6.94
Tz 320.78 21.69 420.11 22.26 775.33 28.28 771.52 27.28
i 5 B 826.91 55.90 986.97 52.29 1472.19 53.70 1503.14 53.15
TR 300.34 20.30 438.02 23.20 424.31 15.48 479.05 16.94
JeRBh = 1158.46 78.31 146751 77.74 1966.23 71.72 2056.46 72.72
BErE AR 1479.24 100.00 1887.62 100.00 2741.56 100.00 2827.99 100.00
AR R ARIEN B) T RE A 2020 F—F 4R
2017—2019 4F, AFGSHE =P K, AT AR S | BHSERGR | 000 | 1046
. . o 25t iE4 ‘ ‘
FEBE AWK 55.47%, TERKA T RMTES AT IR | L oo p
. ) AR URERS 2 6.45 2.26
FALRCHRE . % 2019 4ERR, A iR
e 1 Y L N o L PUB B A 5.12 1.80
FRENEE 7 775.33 4270, B AR I K 84.55% SBATRA T i
N et o PR AT A8 S P N
MR E, AT FE R Mm% 4. AR I B 508 | 178
HoAth SOSCERFNAE B2 H4 o &t 280.71 | 98.35

B2 2019 FIK, ARG HTE4e 268.41 14
JG, B EAEERK 59.76%, T ENHATIE,
i 99.76%. A F]SZBR BT I 55 & R R PR IE 42
0.65 127G -

2017—2019 4, AEIFUTHIGEAIGE, &
B AHEK 16.90%. #i& 2019 4K, AF TS
I 22.31 407G, BT 29.11%,  MKES
E, AFTATEOKE R, A 1 LN Y
39.20%. MHIREE, AwTiAT I EA T
TAREHRI, 7 AR B 46.80%, £ BEEHK.

2017—2019 4, 2w HAth RICR RO

TR 8§

2017—2019 4, AFMEHPUEIEK, F1
2 AHK 866.81%. #E 2019 FJK, A AR
117.99 1276, B EFR KRG K 115.89 147T,
T AANT AR TOD T H N K& AT
. A 2019 K, AwETELE TOD Wi H -k
M 234.71 1270, C5E R BT 100.58 1276,
% T2 TE 2022—2024 4]

A1 AR E20195F &8 5% F L ARAN tm

(%A43: feL)
TR A K 51.62%. #ZE 2019 FFIR, AF . WS [ KEH | BRI
FEABRICHK 28541 12,75 (Hoof R AR A I e s .
o . . = HiFSSRTODS TR | g5 5 4174 | 2024.02.01
FATHTH SR IR HE % () HoA S WGk 268.11 1470), H
PSRN . VRO fTBCER (B TOD | 60 0 2014 | 20231201
BUEYIN 117.89 1470, FE RN CIEASH i e ] ; ; -
TG 4 R T — S I\ B AYETODZE A R I
US4 AR N 71.40 120G, NYSORERTH 2 H 67.00 16.78 | 2022.07.01
SR SIS ot TOD FFRIH FEAME | R KRRE
: - FFRI H X18HH K 8.02 327 | 2022.07.01
SN 29 12 ICHTEL X18/¢ FRRCEEHh e
gﬁﬁ%iﬁé%ﬁ;ﬁj 28.27 1777 | 2022.08.01
AL0 A E 20194 R 3] St LM £ 2 1L AL T3 R TODER \
(Bhs: foh. %) AFETH () 11.19 0.87 PN
B 44.74 001 | 2024.09.01
b Bmem | em | Al A
yrowmy &1 287.47 | 10058
WU I & PIAIE. | 23504 | 8235 *
i B4 THRR: N8 FiHiRE
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2017—2019 4, 2w HoAth i 2 95 7 gt 1
K, E¥E AWK 87.43%., #% 2019 K,
AT HABR BN E " 7479 1270, 285 984
B AE AR I o

2017—2019 4, A AER BN 7= R K,
FEHEGHK 30.28%. HE 2019 FJE, A
e B %= 1966.23 1270, B L FREE K
33.98%. & Bk [ [l & B = (3 K s MG
A A AR B T 7 32 i ] e B AR g TR
P

2017—2019 4, 7 ) ] (b H 8 i 7 7 5
FasE, =FE0HN 22.65 1276, 23.27 1T
24.19 070, FENFEMATE R R0 R 1T 4
PR IR ST AR CBUR MR “iriikis” )
FI R BT TR 3D o

2017—2019 4, Zva] [H e 5 - s K,
FEBEGK 33.43%. HE 2019 FE, AF
[ WA VR 147219 27T, B EERBK
49.16%, #5¢ LI H % A€ 5577 . 2019
1A 1 HAT, 2 R Ak 2 B W R [
ERPARTHRITIH. 2019 4EiE, ARX 5T
PN 48 55 7= TR IH 29.86 147G,
o BIE 0 K A R ST IH AR R N 30 4.

2017—2019 4, ARERE TREEIIEK,
EXEAK 18.86%. #E 2019 K, A
TEEE THE 42431 1270, 3 EFE TR 3.13%,

T RHER I H 52 T [ Bk

B 202043 H IS, A\ B #12827.99
255, B BRI K3.15%, TERINTAT
I AEBR DA R AR TARRIE 0. A F AR
T AR R K:82.30%%40.6 71270, FE AT
P TR TS A7 B8 KR 1 166.40% 2
196.3312.70, EERAFXITODIH N FTEL
R TR KR N12.90%%479.05/2 70, T3
FONT HER 2 I A N B D BT B

B A 20204E3 H IR, A A SZBR T MK m i
HE&111077.9212.7C, & 557 & 4i138.10%. H
WA, 451076.8142 7T FH T D8 3 HRAT 1) Hh 2% 2k it
B AR AR MWK, 057124 ICTETE
BE 77 I 52 BRAR R R UE 420.5442, 7T

3. FALM

LSRN E) PR A R BAMARE KB, TR
AFFe KT A &R F, B PEIT.

2017—2019 4, 2w frf # A s P
W E AWK 22.16%., #E 2019 K, AH
A 5 2 848.24 12, 7C, 1 FAF IR IE K 26.39%,
FEREH T RARN LI T H p38 .
N F A BB LSBT AR L BE A A AR
HAtA R TR AT, & s 514 7.90%.78.01%
A1 13.50%, A F] BT A AR ST A & HUR
BT A 3 B 2 Fe e PR -

(12 NE T EHHERBEMAEL (F15: 4. %)

2017 4 2018 4 2019 4 2020 £ 3 B
A & s A s & dikt & dikk
KB A 67.00 11.79 67.00 9.98 67.00 7.90 67.00 7.57
[/ 424.63 74.71 527.03 78.53 661.70 78.01 688.21 71.75
HoAt bR TR 74.78 13.16 74.66 11.13 11451 13.50 124.48 14.06
FEEN A 568.40 100.00 671.10 100.00 848.24 100.00 885.16 100.00

FA R R ARIEA 8)F T IRE A& 2020 SF—F 4R kY

2017—2019 4, ) LR A4 67.00
2.5,

2017—2019 4F, An]FEAARPGEIEK,
FEHEAHK 24.83%. HE 2019 FIK, A

AN 661.70 127G, L FAFRIEK 25.55%,
FERRATHBUR RN PUEIH B AT

2017—2019 4, ] HARA R T H 750
N 7478 {47 74.66 14701 11451 {470,
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2 2019 IR, A HAWA & TR AT g A
Al it 59.92 147t AP IAEEYE 54.58 14T

BUE 2020 4 3 HIR, AFTHENGS
1 885.16 147G, W EAFEHEK 4.35%, F i
I RHANA G THR. AN M. H
R ANFAK: 4.01%% 688.21 1278, THE
RETEDH @ WA SIE M e H A
T EBK 871%% 124.48 1270, FEHNAT
Bk AT 10.00 {2 78K “20 AL MTNOOL”
T8

A8 RARAIERS R AE, FEaF
2L FAAE; MR, 8 HFHARBE
K, MEAEKE.

2017 —20194F, ~vw]fAfipudigi, 4
BIE A K44.18%. BAE2019F K, AF M7
1311893.3212.7t, B ARG K55.63%, F &
RAEBN G TR, A R S LLE
mah N E, JER BT 73.45%, G
AT GEN SR

%13 8 22 fUEMRE L (45 2T %)

5 2017 £ 2018 £ 2019 48 2020 £ 3

A &5 )24 &M G &/ i &/ i b
PEATIK K 132.71 1457 171.35 14.09 396.32 20.93 400.08 20.59
A RAT R 55.99 6.15 35.89 2.95 53.98 2.85 56.19 2.89
Vil 192.19 21.10 254.15 20.89 502.72 26.55 512.07 26.36
KIAfEK 664.35 72.94 833.07 68.48 1130.67 59.72 1175.82 60.52
NAT R 20.54 2.26 30.31 2.49 56.25 297 65.17 3.35
KHIRATER 0.00 0.00 63.43 5.21 110.10 5.82 110.10 5.67
LIRS R 33.75 371 35.51 2.92 59.83 3.16 31.49 1.62
E |t 718.65 78.90 962.37 79.11 1390.60 73.45 1430.75 73.64
B E 910.84 100.00 1216.52 100.00 1893.32 100.00 1942.82 100.00

TR R ARIE 8] F it R R 20204 — SR 2

2017 —20194F, A w|Hah s gL,
EWE AR K61.73%. #E2019EE, A
T 11£5i502.7214. 70, BRI 97.81%.
T p AT T SR Al S A R A4 i o

b o Mk T oK D HERE, 2017 —
20194F, A NATIKRPLEIE K, FHEE
WK 72.81%. B E20195E, 2w AR
396.3214.70, R FAFRIEK131.29%, FE R
AT T2 IR M 3R R R 38 A e, M
MW E, 1FELAN HH67.50%, KIS RE.

2017 —20194F, A w) HAR R A 3K 5k B
FEREK, R A T %1.81%. #FE20194E)K,
o8 ) HoA B A #53.9842. 70, B AR TR I K
50.40%, &% R 5 RHE IV BUR AR K
FIrE. MR, 2 ) HoAth R AT 3k 32
A AR PUIE T I 4 e S RORAIE S

B 20194 K, A —HF A B AER
B 171453 28.4012. 75, H—4E P I 1K

8.5614. 76 —4F P B B AT 53 4575, 144470 I
— 4 N B A A LA 3K 14. 7012 5K ko

2017 —20194F, w] LS f fot b id 4
K, W EEHK39.11%. #FE 20194 K,
A F AR B 11471390.6012 70, ¢ EAF R K
44.50%, == B R K ORI T RLAT 3 N
Bk

2017—20194F, A KGR YLK,
EYE A1 K30.46%. B E20194E)K, A
KA 3K 1130.67147C, B4 R H5K35.72%;
F B R E542.6812 70« HEAF A K
521.9012 Ju A F i 5K 64.56 4 0K 1, 43931
K R RUA ) 48.00% . 46.16%4115.71% .
2 A DAk SR 2R R L T Wi e B AT
A, DAHWERTE R TR, W& KEREFTE
R SR AT HEA

2017—20194F, 2 A NAT IR PRIEIE K,
EYE A1 K65.48%. #E2019FK, A
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RS IR

N A 5i4756.2514 70, B E AR IR K. 85.60%,
FERNFHRAT 19T GN00L” By
L

20174F, A LKIARAEK . #k%22019
IS, AFEIANAFCON110.10127T, FHiE
PR R G, B TR B6%, FIERXE
HH#E4.4%~5.4%[X [7] .

2017 —20194F, A A T R A 3 PRk 4
K, FHEEHK33.14%., #E20194F K,
O] B TN AT #059.8314 70, B AR R I K
68.48%, = BN KA EILIE AT I T I 4

A RBS T, 2017 —20194E, AF 4
S, FEAHK33.01%. &
F20194F K, A F A Ehfi4-1215.331470,
ARG 33.74% . A KA IR RIAST K R I R
b o R BT RN BT H, #422019
IR, R S A 5 45 91325.4314. 7T,

FEPE R RS A S AL LR
T J5 K £ 45 B AL LE 2R 433 69.06%
60.98%7160.46% .

B AE20207E3 H K, A ffi5111942.82
255, B EEREK2.61%, 1R KIIMER
B NAHGE RN AT S B ZE 20203 A K, A
A] 451 551265174470, B EAFRIEK4.10%.
A B RLAST 3 H 1 B Ak ik % R B BN
RS, A s K 0165755 91351.09
fe.70, W A4 1375.2714 78, BErE A
i, A% a5 BT A L Z A 5
5 55 58 AN B 20K 23 B BRI/ IE
F%4268.70%. 60.84%7F160.42%. % & |\ 7]
FAh A 8 T B A ik S SR AT 2 0 w5 R
BUROR, o~ w] SEBR it 45 AR AL 55 4R An e T
IR HUE.

% 14 & E 2020 4 3 A JRaE) B IR S oA ER (B4 27T, %)

#H &K mwzgfﬂqa 20205 4—12 H 2021 & 2022 & 2023 &£ 2024 E R V)G At
HEH% 434 33.50 76.15 76.29 90.67 1148.63 | 1425.24
14 2.35 5.34 5.35 6.36 80.59 | 100.00

FA R A8 AR

4. ZA\gE

23Tk B WA 93 5%, Na)F Ak
BNFRFPig K, 2l TKEBE TG H
PSR, 28] A& B 2 RANER B K.

2017—2019 4, AFPENMIA PR IEK,
EWE KK 34.41%. 2019 4F, AFE Ik
A 4059 {276, B AEHK 28.91%, FER
Z AR IR TTE, R RS S BN W
WK, REEZHRE, Wwohthgiz sk
Sk BRI RN B G K . R, 2017
—2019 4, AFRENRAPEE K, FHE
A K 76.01%. 2019 4, A wEIENLEA 67.23
1276, B EAEHK 126.65%, TR A
e, EZLR A 2019 4E— IR PETHEESTIHFTEL.
2017—2019 4, ~wElENANIE 2L B B
K, S9N 2.23%., 4.52%. -66.61%.

2017—2019 4, A ] Hila) A Pl g
EWE MK 467.39%. 2019 4, 4] A
FH 36.00 1276, B EERK 2089.97%, F
TR OIS B k2R B 4T TH REAS 19 m B &
CHT IS Ak R DR R B . FELdit A
W45 S FH RS, 2017—2019 4F, /4w ) %%
S EDN N L BRI K, 43519 4.98%
5.229% 711 88.68%.

2017—2018 4, a7 U RIS E H M
1.78 14701 1.36 1470; 2019 &, A IZHEAL
AHUE IpE, X ETT I8 A2 7 H Bk 28 % 4 1F e
B BERRIE. FERE, TABE A,
I o TR AR RS N T AR . 2017 —
2019 4, 2w R L4553 78 0.68 1476 0.70
TR 0.79 4470 o 2> F X ANUG 0% 4 K

MEFFaRrE, 2017—2019 4E, Aw)i
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RS IR

AN G SININE S Ral (G R 57 K2 N I 8 i
AU ZH BN 0.04%. 0.03%F1 1.72%; {F
B EE 5 A 0.09%. 0.07%71 0.03%.
AT AR5

2020 7 1—3 H, A" SHUENYRN 6.09
.76, 24T 2019 FFAFULN 14.99%, F
TEEAUN 0.14 12T,

5. BRI

EE, MR’ IR
TOD i B #548&N, A8 ZEEHFREES
IMASR B S g g X, A5 xHohEpakd
AR BARME.

MNEETESE, AFERRL. FEitsy
SR I 4 43 75 N 21.86 12T 31.96 127T
A1 41.29 {275 B 718 97.29%.
101.50%71 101.72%, /&) BAR I N S8 &
By IR HAh 5 28 TS S O I 4 ik
WK, FERIE PPP I H ZITEH R, A
HERR, MBS AT 2017—2019 4F,
AW SET dh s HES2 55 55 AT VI 4 43 N
13.39 {27t 15.14 {2 oA 93.92 147G, 2019
AERG KR RN TOD W H N A
HoAth 52515 5 R MBLE 558 11.46 1276
18.18 1,701 88.40 1,70, HH 2019 4 K 1Y
KEFERAF T TOD 5 H fif 4% + b iy 3% K
TRIE 4 BT 8L

%15 N EIEREL (B2 fen)

2020
FHE L 20174 | 20184F | 20194F | |~ o ?
ZETEI ISR 37.47 52.83 | 100.20 19.56
ZEEF I 36.55 51.96 | 207.38 77.49
ZEEENR
s 0.92 0.86 | -107.18 -57.92
SMEFH
BERES LSRN 0.70 2.02 0.94 8.13
ER e en b i) 259.11 | 295.40 | 330.70 | 100.15
BBESIAENH
o -258.41 | -293.39 | -329.77 -92.02
SMEFH
B REINETRN 362.54 | 387.70 | 789.49 79.47
ERIEHEI 55.59 83.33 | 252.18 22.54
ERESIAEN
e 306.96 | 304.37 | 537.31 56.93
EREBRH

TR ARIE 8] FiH RS A 2020 SF—F 4Rk g

MRIEENE, 2017—2019 4E, AFEH
TSI SRR /N, 2017—2019 4,
N F) TG S A o A Bk 15 00 H
B T S PR AR I R [ B TR R
PR AT 4. 2017—2019 4, AFEE
TSI B 7 il -258.41 {26 -293.39
2.5t /1-329.77 127G .

b o\ RV R B S i, A F]
A RPN, 2017—2019 4E, AT
BEVIESDL SN B KA, WIS
ST 28] P L 4 AR A 28] g i 8 R 5% £ Rk DA K%
RATH SRR B 4. 2017—2019 4F, 2
H] B DG B4R H 433 9 55.59 12,.7T.83.33
ZICA 252.18 1270, FEELMEE 55 AT
MENE.

20204F1—3 1, AnlEER amigdts7 5%
W B I 4:14.6914 70, I HEH 20184
BT LT, N241.42%; [FIMIAFIEETESHIL
&I T77.4910TT, BE GBI E 1 & -57.92
{06 N E GBI A 5 -92.0214.78,
FEONHV R B RS . AR B R IE B
SMNT.ATILTE, FE NS 5% FIHUAS £
USRI 4 B BE IR H 22.5444.7T;5
% TG BN I 414 FE56.9314. 7T -

0

6. 12fRaE

28) 48 AR H AR, HREETR
Wypil, A8 BHREEAR; HERHFN
Bk, KPSmENEE; 2583
8 Br RSN X B H K, 28] AR R
ARl

MHE LGB A, T AR TRMES
BT H A LK 65 A3, AR
E R RN Bl L R 0. 2017 — 20194, A ]
BN )51 °4166.91%. 165.30%41154.23%,
THEE) LR )51 0166.25%. 164.48%F1130.76%
2017—20194F, ARG EI &R Afitb oy
W°50.48%. 0.34%71-21.32%, & EEEFIN
G A mR BN G ORFERE /T . #%22020
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EIAKR, AFNRSIEER. #HE LR 5N
150.67%. 112.33%, #& FAEA BT N B
SRS LoNT 2505 . AR R &R,
O\ F) R RR 5

MK i bR, 2017—20194, A
HEBITDAZ 71 781.061Z 7T 1.05/2.704165.84
f¢.76, HH20194F KiEIGK F 2 R A\ I
8IS B bR 26 B 4 H e84 5 in DA e E ) is
B AR B O ERR B . F e R N 55 9
JirE. EBITDARIBLE SR, XA R 55 Ik
B AR K. AR KGR 155 .

B 20204F3 H K, ARSI & R ARAT
TR BRAGHUE &1 81985.9714 70, FEZ
EZE AT PEIESET. P ERIE
17+ P EEA TR ERERERTE, C2afHH
1223.6014.70, A HAET762.37/1470, 2
A (AR IR W IE, AN R SRR A

B A 20203 H i, A A A H R A A
27.0742.7C, FHAREER3.06%. by il 2
P FRLAE G BR 54T =) i R 4H 4R 23.7012
TG NS m TR IR3.3714 6. &
AR LG, AR T T B A 4l
ARAZ KBS AR AT

2 L8 B R ES T UM X  F ] R SRR 1R
A T BAR AT AR

7. HNE) M SR

AR E20195 /%, B E) K FA{FEHR
& RERS, FIAARBEAIRE,
ERMmHF K, BFBARAHRE.

B 20199, BEA W BT 5 412739.00
.76, HEHRRE T BFI199.91%, A
TR IERE AT . BEA R B S5 R R A
GHOMSME, FEAEMEES. ARk
s [ B AR TR

B E 201940 K, BEARI A EMN G G1F
844.0147t, & FFIRE A # B 1799.50%
BEA ) BT 3B 2 2 ST A . AR
FURI H AR 2 T 2 A B

201940 iK, BEA ] FfiE111894.99
{275, BEA TG 451 [F A\ & 9 DRI,
FEHMATRE K HIE ORI A R 300
. M 2019F)K, BFARG TG, 4
H A5t 55 AL LE 2 53731 7969.19%4159.01%,
fi 5 i — M

2019 4, BEAFSHE RN 37.96 12
TG, HAFHRFEE N 93.53%, [FEK
eI, FERAFABHKZERAREE
A F G ZRE J R FE S AU 1111273,
5 A IFIRERRE ST 140.52% .

N FEREZRIEEE N SR

A R RATHE 8 RA kAR
B, XA ZEEHFEGREANER
AT HEFEREALEES.

1. A 238208 BUA 400 %k

A H O SR U R AT 42 45110.0014 7T, 4
I FH 24 T 2019 4 Js 2 A I S 4 A 45 1
0.75%. A% 5K IAMISS10.77%. AHHHA
SRR RAT N o F BEAR AR 55 MR/

B 20194F K, AR B AGE, R
J& AT S B LE R A B K 5 4%
AAK EE #5351 0469.06% - 60.98%41160.46% .
CAIE IV 25 s Rt AN HAM R R, T
THAAT R RAT IS, AW B A
VR J5 4 0 45 45 % A 4K bL 2 RN 1R 8 5 K 5
% B AR 5 5 T 269.17%. 61.16%
H160.64%, Al fii 55 i AHER A INEE . HEF|
A o T 4 AR S TR IR A TR
A F AR T BIG %S, SeBRfit 55 Fa bR vl e
SR T A

2. AREAd B ZIBIRIE G S AT

2017—2019 4, ARLEENINEMA
5N 37.47 126 52.83 12701 100.20 12
TG, A S O SRR R AT 0 7 B A R
BN 3.75 fi%. 5.28 f5F1 10.02 fi5. AFEE
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TG BN RN B0 A HA SR AT SR
TR . 2017—2019 4E, ZENEHI
SifimESr A 0.92 127t 0.86 14761-107.18
{¢.75; EBITDA 4354 1.06 127G 1.05 147t
F1 65.84 {0.7T, A TG E G E 5 e LA
EBITDA XA A A B ZE 40 i A7 4 20 {R i R

AR K. RN, AFSEEA M4
WMEZ NS E A4, AFREIE
BRI E N B HAL 5 Z 5 g )
BRILE” R, POE A8 L % 4% WU
FHIETH, Nk I E RO TR,
MEE, ARSEENIERN R AT
IR AT S B E SRR R

+. &it

DR AT R R i B E R
AMARAT L BRI A (o — 4, A Xk
BE AL, JFRPERIRAT A T U £ 3t 2k T
HEv. g5k, IDFEE M
AT BRI H B, AR B B
BORMERE . Zad Tl 4= AR sE m, 2
A E N AR PRI . [FI, B BHE
PSR =i 7SV S RC 3 9LE iR SN 4
K, HATEGRA VERRE L, 2\ H A& A
RE/189 . 155 UHELE, ARRTE & KM
KA PR 200 24w FH 2 AR T e oK (R AN F
SN o

S 3 R SRR 1R R AT R o m B 55 4
AL A LR NN Ak S S I YRR WA O B 1
O SR R AT A i A P R

UL AR T 22 G ORI BRI L SR BT
B S ARH o, A ) RRERAS AR T BURF )
BURSCHF, gk e Bofis B Rt 1 IREE,
A BT S A mV B ARE K

Fe TR o A FEARAIE IR DL LA LAY
R IR RE ISR A VR, BRAE BTSN
Ny 2 E EARE AR ARG, AT 224
MIEHERE IR R, A MR,
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¥R R R AR

M 11 ALE 2020 4 3 A KA BRI HE

BESTEA R REEEZRS EFRREESHRAS)
82.09% 17.91%
PEREIE B R A R/ E)
BfF 12 #ZE 2020 £ 3 AR A RALRLHE
RSN 2B A BRA F)
AR S5
L ¥ %
SLER @
[ ] [ | l I I I_l_l [ ]
1
3 = ~ | [®2 | e | -
I 3% ¥t % Fo1 w4 5% @
- W e = 2l |27 |&]i1m! (8] [#| |a
: it m 2 7 F |m| |gT| X% (A || |&
~l (2] L2 ARFNIEHBE LR
% =| [ZZ| |®| [*] [=Z FHLELIEL
gkl
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¥R R R AR

MifE 1-3 B ZE 2020 &£ 3 AR AR S FHEE

AFER

TEM B A/ T 73

ST A

TEA

FATEHR wa (ra> | (mmy | i EHS WA R
PARPUE B E HA R A A 20000.00| 20000.00 | RR#P |AZimEAEAL A e W2 | BT
’%ﬁm TR RS AT IR 22 100000.00| 100000.00 | j&#F | Mo~ JFAKEWEIE | KB
ARSI B 2R 1700.00,  1700.00 | AR#T HE B B WAL
JARIE P A PR A ) 50000.00| 20000.00 | A #P BRIRS . Bl A e YA
AR R IE S A R A ] 1000.00|  1000.00 | JE#Y A IS K A e YA
’%ﬁm EBRAE BEA RS 5000.00] 5000.00 | F#S | HAAEERS | R
AR HOA AL A B&/\ﬂ 1000.00|  1000.00 | R&#S S s g ava

9

’?ﬁggﬁl ] 6000.00(  6000.00 | j&#S e TR 4%
J AR R S L A PR A 10000.00| 10000.00 | f&#fl Hofth A\ 45 FR AR 5% R EAL
ok A3 R
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Mifh 2 FEMSZSEIRERIEIR (o#0i)
A | 20174 2018 4F 2019 4F 2020 4 3 A

0% HiE

WA 2R T (12.7T) 156.21 168.01 268.41 175.30
B R (127T) 1479.24 1887.62 2741.56 2827.99
FITE # B (12.7T) 568.40 671.10 848.24 885.16
Fa %5 (1278) 2.09 45.34 28.40 24.17
KI5 %5 (1278) 684.90 863.38 1186.93 1241.00
PR S KRGS (don) 684.90 926.81 1297.03 1351.09
%5 (12Tt) 686.98 908.72 1215.33 1265.17
W S % (4on) 686.98 972.15 1325.43 1375.27
BN (12.7T) 22.47 31.49 40.59 6.09
Y S (128) 0.68 0.70 0.79 0.14
EBITDA({ZJT) 1.06 1.05 65.84 -
BRI & (1 T) 0.92 0.86 -107.18 -57.92
W % $Rkn

B BURUR B IR (IR) 16.56 16.54 9.35 --
A7 B B B (IR) 22.68 17.66 1.12 -
ST R R LK) 0.02 0.02 0.02 -
AN L (%) 97.29 101.50 101.72 241.42
B A % (%) 2.23 452 -66.61 -240.51
ST A 8 2 (%) 0.04 0.03 1.72 -
R S5 e T AN 25 26 (%) 0.04 0.03 1.63 -
I 2 2 (%) 0.09 0.07 0.03 -
KI5 55 BT AL 2R (%) 54.65 56.27 58.32 58.37
VR 5 K55 BT AR L 2R (%) 54.65 58.00 60.46 60.42
2SS BTN 2R (%) 54.72 57.52 58.89 58.84
VRS 5 A5 5% B A L 2R (%) 54.72 59.16 60.98 60.84
T U R(%) 61.57 64.45 69.06 68.70
TEN EE 2 (%) 166.91 165.30 154.23 150.67
BN (%) 166.25 164.48 130.76 112.33
225 WL 4 8)) 61457 L (%) 0.48 0.34 -21.32 -
I 4 B 1195 L (13%) 74.74 3.71 9.45 7.25
A5 55 /EBITDA(f%) 650.66 868.98 18.46 -
VHEE J5 4 5 55 /EBITDA(f%) 650.66 929.64 20.13 --
EBITDA | B 550 (f) 0.09 0.10 1.20 -

E: 8] 2020 F—FEMSARAARE T AEBE KRGS RO S+ R LATH T A &5 AEEL

i %

ARG =e AT S+ R EATHF A &
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Mt 3 FEWMSEGERIEIR (na rr/8a4)

b1 = 2017 4E 2018 4E 2019 4E \ 20204 3 A

25 B dE

M4 B (12 T) 151.80 154.54 247.01 154.23
BE A (f2ot) 1476.13 1883.60 2739.00 2815.17
P E W & (12T6) 566.96 669.64 844.01 880.60
T 55 (f¢.7T) 2.09 45.34 28.40 24.17
KI5 (e oT) 684.90 863.38 1186.46 1239.21
2555 (¢ 7T) 686.98 908.72 1214.86 1263.38
BN (12.7T) 0.68 0.81 37.96 4.49
FE S8 (270) 0.37 0.51 1.11 0.14
EBITDA({ZJT) -- - - -
2B I 4 (¢ TT) 0.62 0.77 -74.20 2.93
W%

BB B g (IR 3.39 7.32 11.51 --
A7 D% R U (TR0 1.97 0.42 7.65 --
ST R U (TR 0.00 0.00 0.02 --
AW (%) 134.94 101.75 90.56 330.71
B A 2 (%) 48.64 60.60 -72.70 -334.13
AW T ER (%) 0.02 0.03 0.04 -
W s 2R (%) 0.05 0.06 0.10 --
KI5 55 BEAAL L2 (%) 54.71 56.32 58.43 58.46
2RSS AL (%) 54.79 57.57 59.01 58.93
BErE AR (%) 61.59 64.45 69.19 68.72
BN (%) 165.97 160.93 122.29 108.12
HH L (%) 165.79 160.52 119.30 105.00
A msh b () 0.32 0.31 -13.76 -
WA H B 55 L (f%) 72.63 341 8.70 6.38
A5 5 /EBITDA(fS) -- - -- --
EBITDA Rl E A5 (f5) - - - --
E: ENE) 2020 F—FEMHRAALZF T
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¥R R R AR

B4 4

EFEMFHRFHHEAR

EE R <R

I

WK AR bR

Vi B EUEE AR

WAL AR

LIS A K

AR B %

(1) 2 4F5HRE: WK FR= ORIFE- LD /- #H>100%
(2) nEHHE: WK F=[(EH/E n F)™ (U(n-1)) -1]><100%

LE RIS

B GURUR e i

BN O RSO R A+ T 22 B SCRAE D

B AT A7 DL

S B R R R

BN B

Bt

B A RALS7 SSUCE R BB BN <100%

BRI

BT R

GEAE+ SRR SCHD | (BT # R+ KR+ R 95) <100%

R e ES

1R A 5 B 2 <100%

ERIZINEES

CEDI SN BN AR 4 S B IO 180N <100%

155 A H bR

S

BB 1T ><100%

S VAR

S5 IG5+ G55+ T A B L) <100%

KIGST AR

KIS (KIIGUS+Pr A E R 2E) <100%

HEREE AR

FHORAREY T AT 5 B2 <100%

KL fTRE S bn

EBITDA | B 1% %

EBITDA/F] R H

4= #R {755/ EBITDA

43545/ EBITDA

HEIEEBRE 4R bR

Hish A

MENTE = BT RB Ff5A 1 <100%

WA AR

CRENFE = A58 HRsh i fii & i1 >100%

grE sl it

G E I GRS R T v >100%

Pl JE 151 55 tL

LB 1 6 55

T Bl IRB =1t

B+ A S Ve Rl B+ R AR

FEL I 5 55 = 0 K+ 52 5 M < R A7 A5+ — 6 P B (0 AR IR 30 1 o+ A SR 4l

K55 =K HIE TR+ A i 27
SRS = T 55+ K5 55

EBITDA=Fi s 40+ 3 F AL F) 2 S H -+ 52 % 7= 3 1H+ PR
FES =% A F) 23+ 9% AR B S H
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51 ERKBERZREEREEY

Pef 55 EARKIAE SRR A =5, fF5K27N: AAA. AA. A. BBB. BB. B. CCC.

CC. C. FRAAAZL, CCCH (%) VLML, F—MEHSFHATH “+7 « -7 FF5I7RH, For
W R B AR T AR TR R
ERHSERE X

AAA PELA S5 HIRE IR, BEARSEAFIZE G BRI, 520 MBS AR A
AA PEE 55 RE IR SE, SEAFIZFIRTIEMA KR, 2 M BRI
A PEL 5 REJTBR, B0 ARSI, 152 KUK
BBB BRI RS AFIZTFIRET RO, S X
BB BEET55RE TS, RAMZFIATEARK, B2 RS
B PG5S (K RE TR T RAF I BF IR, 32 KR AR
cce BB 55 I RE IR L MO T RAFIIZEFHRBE, 329 KU
cc FER " SR AN TP RN, FEARREARIEB2IE 1155
C AREfRIEf55

fif 5-2 FREAGHFERAZERRERES X
B 2 5 P K 5 (5 P S U L A SR B K 4

i 5-3 IFRREBREREESX
B A S VRUR BB (5 T A AR R — S e A AR 5 TR R AT RE PR A TE A o BB A TR PP R B 25 3
L
WRRERE X
s FFEBRZARIRIER, KRR EHIETHI AT RETERCK
FasE R RE ,  ARORLRAF 15 FH S IR T RETE K
gl FAERZ AN, ARSI AR RETERCR
R REPR IR 2 A BERI BT, ARSI SR AT RESR T BRREAAE
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BRAFAZTIRAE R B8] £ T
MRARIE X8 & B A FRaF)
2020 S B — Bk & B 248 0 RIF P R HE

AR AR R M BRI 5 B A5 A Sk 55 IV, IR SR AE A 1 00045 F 4 4 2]
WFFEEHHATERER VP, BREZVP IO HE € R ER VEGAN AN g WIER B2 PP 2

JIHT BT S T AR T A R O ) AR R B A R TR 2R ORL B B0 SR ISR A G B
Blo BeE BHERAAEAR I GPCR R0 A B 2D SE il RBRER L, AR b SE IR R Ja
3N W AT R ER VR AR T o

JRARILTE S 5 A BR 2 7] AT an 2 B R, B A ] BE S AR PLIE A i
S B BR 2 =] BA G E 25 407 AR BOR R F ORI, A pLIE 22 il £ 14 BR 2 =]
N2 e I S B 15 BE A5 IR A SR Bk

HRE TSR D) S IR IE SE SR I PR A ml B B BARDL . AMER B A5 AR
JAGIAN RS /S, AR D AR T Sl 5 P BIR 22 =) H BB AL, B BA A B e BT
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