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=7 H (=
ik 4 548 WA 92.07 76.80 31.00 21.43 HEL . it 14 | 2017 46 fJ
Higk 10 SZE— TR 55.24 41.70 21.00 1094 | KPHE-WHAALIZ 2 fivkitkss 6| 201749 H
ik 7 S TR 270.11 220.70 80.00 38.62 7 SR R IR L 31 | 2017412 H
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Jesi: THgs -5 SR
Mgk 15 & =HE TR 70.68 35.29 21.50 12.56 B s DYTR] - 8 2018 % 3 H
LR - FARRA
ik 1 5L =B LR 24.65 15.19 11.00 451 DU - A 5| 201843 H
k3 54— =1 157.01 141.41 40.23 29.55 w’ﬁﬁ‘%f'j‘ﬂé %?5'7%"7*7 20 | 20184F 12 A
\au-ﬁiﬁlﬁ@%\au
&1t 1228.50 1017.41 | 400.08 | 226.13 171 -
E: BRI F&—HITAR, 2 54—, 2 T ABEL TR, 2 TRARKIRELTIRRLAL, T EBa 1T, LRTHETRS

R&BR T RFHAERN
R AN

b LR N, ARIHERIZE RIS
B, 88 BRESYBRIEK. 2016—2018 4F,
A F RS B KIS B4 hl N 5.62 {0 TR 7.82
¢ IKAT 1158 12k, 28 BFE» 5N
1552.74 J3 51| /s F..1939.46 75 51| /A HL A1 2864.43
FiBA B, FIZEIE S 2548 99.90%, E1T Kl
PLEIN 100%. 2019 - 1—9 H, AnlizE R
£ 2554.11 HHIA R, %Kizt 10.40 /43RIK.

AF HEEIEEFEAN AL B WMZESR,
Hrp B BEZEG 2.8m. 8 [/, A BIZELE v
3m. 10 /4, HKizEHE 80km/nh (10 5
255 100km/h) , IR 6 Wi Egm A .

H A E A S s e 4T JE T A
FIZEANURN , FEA TV T J5 B B A I
TR AT AR ZET 2017 45 H 27 HR AR
s, H 2017 4F 6 H 2 HiE 22 H 2

Ay =]

K5 N5 AR IIE B R . k
2019 & A X a1 Oy AR ) . BAR N 2 JT

WH 20164 | 20074 | 2018 | 7o
— LAY, A FfeAl 4 N B, 2 fe 4 T e 3 Rl R D)
1z5 BrE J
Ay 155274 | 193046 | 286443 | 2554.11 4% 12 AWRIGEN, S 4 2B 1 50
GRS O 87 138 171 171 12 22 24 ) Byu R, BR6EE 6 2 BRI 1 7T
FEHEREE e NN N _
(47‘3;3;,:? 5.62 7.82 1158 10.40 24 %2 40 A BRI N, B 8 2 BN 1 T

pop S vy e NV N

E!g;g;;;i 153.6 21428 | 31713 381.09 40 & 50 ANHEVEHEN, M 10 AFEm 1
o 1185 | 1844 | 2814 | 2560 JGs ML 50 AMZJE, RHE 20 2 HIEM 1
EA%E (%) 99.98 99.99 99.99 99.99 It
%gf)@ﬁfﬁii 100.00 10000 | 100.00 100.00

E: R ZFBAASHMBLIT, BB T REEBTRAA T

BN
FAE R IR A8 AR

A6 58] FAK R IEIE T A R ($45: 1274, %)
2016 4F 2017 4 2018 4F 20194 1-9 A

AH &5 HH S5 L S5 =14 & L
AT A 8.15 50.00 9.78 4845 1553 54.96 13.81 55.55
HL 9 A 2.47 15.15 2.92 14.44 4.41 15.61 3.37 13.56
YAs A 1.98 12.15 2.98 14.72 251 8.87 2.13 8.57

oAtk 3.70 22.70 452 22.38 5.81 20.56 5.55 2232

&t 16.30 100.00 20.20 100.00 28.26 100.00 24.86 100.00

FAE R IR A8 AR

N EHVERIE S ROAR B N T RA . 3k
FAS DL S ME1E AN ), 2018 4E (5 b4 N
54.96%. 15.61%F1 8.87%., Hrp A\ T RAPLdE

K, FER

N )2 RE B AR R FFIE (1128 %,

BAT TR NGt % B‘ﬁ%ﬁ‘%ﬁﬁ%ﬂ@iﬂn,
N T B TS B RASIZ I N, ks
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R Fa: M1, 2016 —2018 4F, AF/HiEkEE
FFZ ) 5 N -52.46%. -21.37%F1-10.72%.
2016-2018 4, A FIIR1GRCHS T B s s
T & Esr AN 4.13 126, 1.29 12701 0.82
1276, HREBTII LSS T 738 8 B i 1 4 40
FMISBUE -

@ sk

ORI H BRI A
PESEHRR A, H AT RS T bk A e AR B I R BE

/|

BB ARFE « BB T 0 28 I8 W R B I
e SR R T e T, Ak A
F0 AR 1) A G A R T OR B AR I H IR HE
o, M AR TR ). Al 2019 4F 9
AR, AEE k2R 4 10 B, S35 1895.54
{278, C5Eid%E 1435.63 1470, ORI #EA
4> 357.34 1270 (£ PPP Tl H #4407 %
A4, 2020 FFitLlH B 287.30 147G

AT BE 2019 F 9 AJRAE) k. B ERBZTARENL (45 AZ. L)
o BEE&T | RiHE®E | 2020 £
fia=2 I H &K BRKE BE® REBEATR R R %itb
1 55—, 49.02 364.31 | #iA4 30%, HEEK 70% 94.98 316.61 0.00
2 65—, — 46.80 368.07 | BEA4L 20%, HEEK 80% 52.20 226.48 100.00
3 8 5Lk — 29.10 207.35 | HAE 20%, HTEK 80% 31.84 147.73 58.00
4 10 54— 27.06 122.12 | %A% 20%, HYEK 80% 21.97 109.85 0.00
5 HYPHER2 5L 39.30 62.02 | HA450%, HTFEK 50% 27.90 55.80 0.00
PEA4r 200 (Hirp AR
6 9 Sk 22.18 187.98 | JELEM L 30%, #h&iE 33.83 131.27 44.00
AT7 5 EHE 70%), 5K 80%
Bk K
7 6 J’)E.i’ﬁ iy 11 21.96 156.09 | A4 20%, Tk 80% 27.69 117.04 33.00
T
PEAA4r 200 (Hirb R AL
B4R 5 E 30%,
gl
8 17 52— 26.15 167.93 AT 70%) 23.06 113.38 34.00
HEEK 80%
AL 20% (b RAREL
JELEH & E 30%,
R |
9 18 ‘SZk—H 41.20 204.69 ST L 70%) 30.34 154.43 18.00
¥k 80%
AL 20% (b AR
Eus— TEHE] 5 EE 30%,
10 18 Sk 1] 25.63 54.98 AT b 70%) 1353 63.04 0.30
K 80%
&t 328.40 1895.54 357.34 1435.63 287.30
i 9F & —H. 17 SR —HUR 18 5K —. 4 PPPIRH , ~ &) HIk 30%; &% bR ALER LAY Lt B3k

(4T H#EH), REZIEAMD K EHFEELER
FeARIR: 8] Rt

(2) ARG XRFRIA

MAEATRBIE Im, 28] TR K MAN
HEHEK, BRIBFRLEELS ARG
BARIR.

NE IRV 5% E Bl 458 1 A F
RIS E A IR A A 5t 2 mE I AR

P2

75 N FEH A R b 3= AR 28 B 2RV 48 22 A
YRR TR AR R B A IR, A
) [ SO B e, T8 RGBS R T ALY
N . 2016—2018 4, A FEIE G AIBOL
ZURNAEE /N, 2018 4ER 4521.55 JiJG.
2019 £ 1—9 H, 2w LU IEVF R A 55
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A 5361.33 Jj TG

AT TR 55 48 AN AR Ak
fERE IR AR, EEATTEREITH. B,
FIZEFM S B ST 15 BEUR 0 1 3 5 R A0 )
G . 2016—2018 4F, AHE]4rHISLHL T T
k5N 378356 Jiut. 3964.00 JistHl
2867.55 JiJt. 2019 4 1—9 H, AFSEI
EFHERON 2729.12 Ji G,

N F R 2% 32 Bl A BT W RGER
B EAMAF AT, FELETHE,
BT RS AL 5545 . 2016 —2018 4F, AH]
I3 WISEELAL BN 1935.10 /37T 2067.94 5
JGH 2253.37 JiG. 2019 4 1—9 H, AF sk
AR SEUSN 1488.14 J3 7T A RIYNEE FSS
F B T ) AR Ak e iE I A B R
AN E AT, EEX EERHIE OCC JrA KEECK
AR TR YL RS, 4.
TR HPT. WA RIEE S . 2016—2018

5, A SEDAMLE BN 1135.16 J3 7T

3399.33 /5 CA 1236.93 Jit. 2019 4F 1—9
H, AF Syl & BN 1569.42 J5G.

ANFE M R BN S B R AR A
H A HE T R R ERA R AR AT T
ZAEAFSF R EON A AEHE R . B
B, Bt 1661w, HAP AT F AR FFRH
&1t 653 ', FUHH RN 75.44 12T,
#E 2019 4 9 AR R 5T 22.65 147G
ST R, Hul LA p PR TS,
FLAA L o BB A L USRS A s SR T 5
S AR I

&8 HBE 2019 4F 9 AR LM TR HIEA

KA | AR . BB
&R G | ma | P
. {E5.
AR B 825 315 _— 15.60
£,
H BhA bk 836 338 il 7.05
£ 1661 653 - 22.65

TR AR e Rk

3. RERAK

AT ARG E TAE B gt K
B, HEETODLE G K, HEZ ™At K & LA
JARTHORAIE BERE /5 T R IT . Hod,
TODZEAH KT TH, ARFERMRE G4
TODZEAF A HEms, et e fths a1 5
W, sefLERREE, SIANHEET. PUA
PR ERZE [ BRI TOD G NI, AWtk
TODZE G KBl 3 ¥ . #E 201949 H ik,
AFE T 16 TODEE ST K%, Tt
MR HELI713.42106, CSERR#123.1012 7T,
Pk Z et R T, AR KR
BRI ETT, RIS KL M T MP0E 45
Wy, O E L R k% IR TODHE &
VAN DI R T St U xR 371D =l | 45
fE TR, FRHESEM. FHARRH
AT AR T T3 A% A AN WS s Insest A A1,
WREGTOH. Wy M. ek Eiiggr =,
SEIUVRA KR IR 0 28 I 2 B AR
I, FREAT B IS AT @R B AR R AN
AT B AL

I\ W5

1. W5t

ANFIRMET 2016 —2018 A I SR A
Horp 2016 0055 B R s THIT S 55
CRPpRE Atk P91y frsiat, 2017 4RI
S HRAR TR S CReR s S 4k0
VN5 BT i, 2018 AR 45k H A aF e
VNS I (R E A kO st BiR
HEFYH A THRHETL IR B W4
AF] 2019 HF =FEM FIRER KRG H 1T

2017 4, A\l A FEE B4k 2018 4,
NFHBE 4 RPATF. B TA T B AT
BNHAANF AT AR, XAFMSE
el EEETC R, 2 ) I 55 A ] BL 1 o
BZE 2018 FJiK, HANAFAFFMEIEHIM T
AFEFE 10 K. 2019 4F 1—9 H, AREIHE
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1~ m AL

2. XM=

NERAXEF R TFRERAK, FR
B FARKERYRGB R EHpdL
BAHE, NEFEEMEE, [2ZRILEIR
&, BARESREK.

2016—2018 4F, A F] = HBPLE G K,
YR AWK 31.75%. B 2018 fFJE, A
TErT A 1887.62 147, B EAF G K 27.61%,
TR HA WK [ e B AN i TR
IprE. =4, AR~ LEARRS)
ErENT, TR 75%0L F.

&9 mE EEF M RN ($4: A4, %)

2016 4 2017 4 2018 4¢ 2019429 H
T EH e L5 e L5 ikt L5 i
TemHEe 107.10 9.85 156.19 10.56 168.01 8.90 212.64 9.21
Hofih SR 95.94 8.82 124.15 8.39 167.52 8.87 201.25 8.71
/i) g 229.55 2111 320.78 21.69 420.11 22.26 592.37 25.65
SRR 478.46 44.00 826.91 55.90 986.97 52.29 986.91 42.73
fERTRE 351.30 32.30 300.34 20.30 438.02 23.20 676.13 29.27
E |27 %) 95 857.92 78.89 1158.46 78.31 1467.51 77.74 1717.50 74.35
BB 1087.46 100.00 1479.24 100.00 1887.62 100.00 2309.87 100.00

TR R ARIEL 8] F HRE A 2019 F = F IR A2

2016—2018 4, AFHBT - PUEIE K,
FEBEAHK 35.28%. HZE 2018 FJE, AF
WMBNF " 420.11 1476, 5 EAF G 30.97%,
FERMBE S B, HAd SR
HoAh SN B = (3G K BT 2K

2016—2018 4, AR H LRI K,
EHE AWK 25.25%. #RZE 2018 FFK, A
Temivi4: 168.01 1¢7n, B FAEIEK 7.56%,
FEONARATATEK 167.38 1470 (/7 99.63%). 2
F] 2 PR 7 1 BE 4 N PR R PR IE 42 0.62 /47T

2016—2018 4, A" AT G K,
EHIE AWK 30.68%. #RZE 2018 FFE, A
TR 31.47 27T, B EFIREK 92.77%,
F BRI TR

2016—2018 4, /> ] H A MSGR PRIE G K,
EXEAMK 32.14%. #E 2018 FFK, AF
HoA UK 167.52 42,70 (L Hp BRI 440 8K I
BTGB UR U v £ Y At R UACER 166.67 1276,
B AR R 34.93%, 1 BN MG S IE %
T4 163.64 42,76 (5 HoAth S USCR R A L1
N 97.68%), F OIS E LT 1EBEAMI

DERRAI S B AR G vp 75 B O R R IR 40
2016 —2018 4, ] HAh R B 55 P2 15 4 1
K, FEHEAHK 178.99%, # % 2018 £,
AT HABR BN = 48.76 147, A3 AL
BN .
2016—2018 4, A w|AEHah Ut o g K,
EWEAK 30.79%. #HE 2018 K, AF
R sh % 77 1467.51 470, B EFREK
26.68%, = TR [H 0= TR 2 TARRG AT .
2016—2018 4, 2~ w) Ik tH 45 G il B = A
FasE, =5ENN 22.65 127G, 22.65 {ZTH
23.27 {070, FENFLMATE R IR RS T
BRE% A PR STAE A R B AR B CE TR .
2016—2018 4, w5 KiEig K,
EWEGK 43.62%. #E 2018 FFJE, AF
[ 52 = WK THANME A1 986.97 1276, £ FAE)R
K 19.36%, F5E LIH b e 7= e
2016—2018 4, A HEIfEHE TR K,
EREAK 11.66%. #HZE 2018 FK, AT
TEF T2 438.02 1270, B A K3 45.84%,
T AR B BN IR EL .
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HAE 2018 K, AFZMREE KM E
A1t 849.60 127G, HEVEAH 45.01%. HAf
4G T O AR (1) 8] %5 7 687.07 {2 Ju Al
1R TR 161.90 1270, AR W =52 Rl .

B A 20194F9 ) JiS, A\ 57 E%12309.87
fe.78, 8 FEREK22.37%, FERINT
PE . HABRISGR S A7 07 DA TE £ T AR 38 .
ANFFBRIESE N, FER YW AF NEE
TODIj H AN K& b sl; 75 8 TR KiE Y
I, B R R B A NS TR

BA20194F9 H R, A A SZ PR B K A
HE11930.241270, H R HEF71140.27%. Hr
045 FH T DR AR 1 [ e % 7K T 47 (E2.687.09

feoe. fE TREK i 242.491270 %
BBR 1 1 3 T 55 20,6644 7T -

3. FARLAM

S0 8) BT B AR B AARE Kbk, TR
ABFeERFRE G, BT,

2016 —2018 4, AW i H A ai Pdig K,
EWE AWK 23.47%., # % 2018 K, AF
FE HER A 671.10 1270, B EAFREK
18.07%, FERFEAABIMFTE. AR A
B RS R CA SIS A . A AN 2 T L AN BEA
ARRE,

(10 NG T B EARBMREL (B 12T %)

2016 £ 2017 &£ 2018 £ 201949 A
A £H s L5 s L8 ditk L5 ditk
T A 54.99 12.49 67.00 11.79 67.00 9.98 67.00 8.57
BEARANR 368.55 83.73 424.63 74.71 527.03 78.53 605.25 77.46
HoAd AL TH 14.97 3.40 74.78 13.16 74.66 11.13 104.51 13.38
FAEHEN AT 440.19 100.00 568.40 100.00 671.10 100.00 781.38 100.00

FA R ARIEA 8 F TS A& 2019 F = F 4R How

2016 —2018 4, v E]SLHE A5 AN
54.99 .7t 67.00 1ZJCAH 67.00 1470, #E
2017 MFJR, A FSEUR BT AR BRI K
21.83%, = F[E I I G HTHH PR G IR 1
O F U BE A 12.00 12 TTHTEL.

2016—2018 4F, A F] HEAR AT PH G,
EHEAHK 19.58%. #ZE 2018 4FEK, A H
PEAR AT 527.03 1270, 1 FAF I 24.11%,
F2 L F R T I R PR N Hh Bk A i T B A
4 102.11 {2 G E .

2016—2018 4, A #F]H ALKz T A5 51
9 14.97 1270 74.78 {LICHI 74.66 1470,
% 2018 i, AF| HAA G T AF AT g2
Al it 29.95 1470 EARCHIHEYE 44.71 10T

A 201999 AR, ARIAEPGS

it 781.38 1270, B HAFIEK 16.43%, F
YA TH ARG M. H
fA s T HIE N, EBERAF MR T AT
SR A AT “19 2R 017 Rl “19 BENAT 4L
027 s BEARAFUNIEIGE M, FERH
BRI H R ARSI N EL.

28] RARVAIERS R A 2, Hend
B VSR, HLFR, N8 MK
K, mHEAERE,

2016 —20184F, A #] fifit s aibd K,
M E A K37.09%. B E20184E)K, A
{5t & 111216.5242.70, £ 4 K35 :33.56%,
FERPATER  AHE FOR K 3T A 3 3
RS, 2w i 2854 LUE R 3l 87 i o 3
/NI = | R
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(11 NEEZRFEMREL (15 12T, %)

2016 £F 2017 £ 2018 4¢ 201949 A
- &5 )24 &8 )24 &8 gk &/ gk
AR K 72.29 11.17 132.71 1457 171.35 14.09 201.97 13.21
FoAt RIS R 44.39 6.86 55.99 6.15 35.89 2.95 73.18 479
a5 117.74 18.19 192.19 21.10 254.15 20.89 314.19 20.56
KIfER 471.81 72.89 664.35 72.94 833.07 68.48 1011.08 66.15
N} i 33.13 5.12 20.54 2.26 30.31 2.49 60.06 3.93
KHH R 0.00 0.00 0.00 0.00 63.43 5.21 101.23 6.62
L URNATER 2458 3.80 33.75 371 3551 2.92 41.83 2.74
E |t 529.53 81.81 718.65 78.90 962.37 79.11 1214.30 79.44
SRS 647.28 100.00 910.84 100.00 1216.52 100.00 1528.49 100.00

TR ARIEN 8] F T RE A 2019F = 4R

2016 —20184F, A wE]ish it KiEHE+,
I E A K46.92%. # A 20184 K, AF
W Bh fuf & it 254.1542 08, B B ER K
32.24%, R NAT I OR — 4 A B HE
WBN G N AT

b & Hb 2R I H oK e, 2016 —
20184, A NATIKGER KRG, FWEE
19K:53.96%. HFE20184FE, ] MATIKEK
N171.3540.70, R EAFIRIEK29.12%, FE R
JNEAS) T S RAAE M AR 3T 3RO M 0 A 88

2016 —20184F, 2\ m] HAh AT 5 T
F%, EWE A FF%10.08%. # 420184,
o8 ) HoAh B AF 7 35.8912. 70, B AR R N B#
35.90%, FE R 5 pGHS IV BUR AR EOK TR
WD BT R A R AR RS R B A AR
K R ARIE SN B 2RI & S F Ao

20164FJiK, A TE—F N B EAER 3]
fifit; 20174 FI20184E K, A —E N %
WA AR 3 057 43 ) 82,0912 76 F145.3442. 6
Horbr, 20184F KA | — 4 N B AR R 2h 61
fit e —4E N B K S 326,171 00 — 4
PR B IR A 7 4210.2942. 78 (20144E7 A KAT
f) “ 142N ZRMTNOOL”, i WIFRS4E) 1
—4F N B HA R AT R 8.8 T4 TG KA

2016 —20184F, v F] RSN f fit Prik 1
K, FEHE S K34.81%. # £ 20184 K,
A R EN A 11962.3742. 78, B AR R
$£:33.91%, = R A O & TR A 3K
TFTE

2016—20184F, ARG R PLE K,
FEE A K32.88%. #E20184FE, A
KA K833.0714 7T, R AP G K:25.40%:;
P 5 44 50 288.0642. 7T « KA A VR A 15 K
5251112 76 A5 FI 4 #19.9012 e/ 1, 4359 o5
KU R A1) 34.58% . 63.03%412.39%. 2%
) DA AR B R . bk i R R L I
SR G AL CE T BUR T B 45 AT
ik e as) ST, b Bk re
TRE ek KRG BT B0 = S AT AR

2016 —20184F, A H] NAMG RSN T %,
EBE A T RE4.36%. HE20184FK, AFMN
fH5i#230.311270, B L FRIEKA47.54%, 2
] N A 25 T 20154E:6 7 R AT (1 o ) 22
P “ 15280t Bk MTNO01 ” £ %515.1412.7C 2016
TES H RAT B S “ 163 Hh 2k MTNO002”
AR5 IE 2018412 F K AT 1 HH 3 2240
“C18ZEINFNAZGNO0L” 42%5120.0642 TCH4 . o

2016 —20174F, AR LKBIRATRK. #
Z20184F K, A wKWIN AT~ 63.4314 7T,
NIRRT A SR, BT A RS

2016 —20184F, 7\ ] T B A 3 P ek 4
K, FHEEHK20.19%. #E20184F)E,
O B TN AT 035511270, B R AR R K
5.21%, EENRCESHIERE R LI 4.

H BG5S T, 2016 —20184E, A4
A, FEARK34.15%. #
F20184F K, A FAxEhfii %% ~908.7242. 76,
bR K 32.28% , FAR K645 5 B
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95.01%. LL20184F i 45 #idfs Jy 2 ifE, 2019
— 20214 A\ B %% CGERLED 4393 990.87
{¢.7C 94.5812. 70 H188.7412.7C » 2016—20184F,
NF AR A R AL LR AT
G55 B ARG L R AR Z AR, 20184 K 5
1 °N64.45%. 57.52%1156.27%. #7 KN
Y B RAT Rl AL BRI B AR S 1% 5
A TR S K 6% 8 926.8112 7T, VA% 5 4
51 45972.1512. 70, VA% 5 4545 AL EL
OB K65 B AR LR 0 R
59.16%. 58.00%.

B 2019F9H K, AwfifiA1r1528.49
278, B EFERK25.64%, £ RMNATIK
K KRR KRN R s, B
20199 H K, A R4z iifii451085.02127G,
FEREK19.40%. AF R AAR. 25
15t 55 9% A4k L 23R R B 457 5% 95 A AL bl 26 43031
N66.17%. 58.13%F157.82%, K _F4EJEIEH
Tt R A AT 3R R I LA i B AR B K
MNA BESRE, AnEERKGS N
1172.3642.70, A% 5 4= 615 45 1186.25/4. 7T,
VR J5 AR 4 AR . TR S K It
S B AL ) 5 )960.29% . 60.01%. F &
Bl o\ FAm AL &5 T H ok gk o SRR S
A BUBLROR, A ) SEBRf 55t dE A5 55 4
brm T EiR B

4, BARE

23Tk B WA 93 5%, Na)F Ak
MNBF PR, ol TeET N H
M, 8] F)iE & AT ANE AR HER K,

2016 —2018 4, An]ENR A E K,
3N 14.79 12762247 A2 761 31.49 127G,
EYE AWK 45.92%, TR L &ML
i, AwigkizE BREANEK, FiiE
B E . A s RS E RN Kk SR TR
RN WHE K, 2018 4F A 7 LI HE
N 25.53 1256, [AELIEK 53.49%. 2016—
2018 4, wwEIENEAREEK, FHEE
H 31.09%, 2018 7y 29.66 147t. 2016—

2018 4F, WEIENRNERRERT, =0
W H-18.04%. 2.23%71 4.52%.

2016—2018 4, A H] Hila) 3 AWK,
Y E A RK 27.27%. 2018 4/ & #TE) 2
&t 1.64 1070, FEHEBRHH 99.34%)
PR 2016—2018 4, ] #AlE 2 A o5 EDk
W LLE RSN TR, 537008 6.86%. 4.98%
H15.22%.

2016—2018 4, w5 AU B BUR
I GaEAMEZ) 4.23 1276, 1.36 1270
0.84 127G, TH NENVAMIN Sk &5 R H o
[FHA, AR FIE A5 58 0.55 1470, 0.68
ZTCA 0.70 1270 A FIXTBUR RN IO 36
K.

MEFTEbE, 2016—2018 4E, AF
TEARU AR BRI R IR T, B
AU AN 0.05%. 0.04%F1 0.03%; {4
B EE Z4r A 0.10%-  0.09%7F1 0.07%.
AT EFNRE 15 -

2019 4F 1—9 H, A= SLHUENIRON 27.41
{¢.70, 24T 2018 A4 N 87.05%, F|
JE AN 0.55 147G

5. IE RS

HERE AR R TAE 6, A F BT
EFHRLAARENEKR. ZRAE TALH
BATEIRT NG RSB FE S, {2238 55k
R EEFAD B B IRARHE,

WA EIEENE, 2016—2018 4F, AdA4
EWSIMERNKREEK, FHWELGHEK
35.51%, HHAHER M. TRA57 SRR &
A 2 HoAth 5 &8 75 3 A I I 40 B
2016—2018 4, AFEIER M. FHLTT UK
FHIIE 58 15.79 1276 21.86 12T
31.96 12.70; I AR L4351 4 106.80%+97.29%
F11101.50%, A "W SLHUR 2P AT T
B, BEAARISON SEIRLT E U - 2016 — 2018 4F7,
AFEEENIERE 2N 27.76 147T.
36.55 {¢. LA 51.96 1476, VAW SERS 452 57
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RS IR

KSATHII 4 SCATA IR T LA KON ER T3 A
(RN 4 AN S A Hofh 5 2B S R &N
F. 2016—2018 4F, 2wy SER %5257 5%
AT N 9.94 1275, 13.39 1ZIGH
15.14 1276, FEREMPGSE A H . 2016
—2018 4, N EZE WG E T 50 A
1.01 127t 0.92 1Z76H1 0.86 12T -

M IESNE, 2016—2018 4F, AFK
PGS A AN, =558 1.06
{276+ 0.70 1Z70A1 2.02 1278, T s
fth 545 BIE EN A KIS L. 2016 —2018
T, AFBEIESIIAR 2 200.33 14
JG. 259.11 1Z7CAHI 295.40 1276, FE ek

SR LI H B e 3 B8 S 7 A AR A A ] E B

TGP AT I 4. 2016—2018 4F, A
F IS B 4 AL R 43 ) R-199.27 44T
-258.41 12,76 1-293.39 1.7t »

bt o> m LR VR R BT S g, A ]
Rl TR HE— 251, 2016—2018 4, AF]
BRI SDSRAN B KBS, ZFE55HR
251.54 1276 362.54 1Z76F1 387.70 127G, #4
J DA A A5 R A ) 300 4 R IR WA 1)
WERNE. 2018 4, AFNWEIFHASE RS
A K4 63.29 1270, FENIEIf Al
FHGEAE 3K DL R RAT R W S 4R BN 9 42 . 2016
—2018 4, v HEEFFIENI I H 20N
65.43 1470 55.59 127t 83.33 1270, FELL
ST AT BB RS A I HoAth 5 5B VRS
R4 NT. 2016—2018 4, AF%E
PGS A MBI BB shg K, a5l
4 186.10 127G 306.96 1276 All 304.37 147G

20194F1—9H, AwEER migHts7 5%
W BN 4:29.2112. 75, A HE 20184
HHr LT, N106.56%; [FIHAFIEE TGS
& 132511470, &EENMEF R E
-56.3914 76 . A FIREIGEN I EFREN
-215.712.76, EE MG E RS . A
] % BG4 N395.0912. 75, 32 E NI
BRI BARE RIS B ESIIER

I

tH78.4012. 70 % URIE B I 4 4 £ 316.6912

JGo

6. 12fifk

28) 48 R SR, ER TR
Wpil, N8RS HENR; A EHFR
AR K, KSR AE; 25 R3]
B AN EAFAEKR, 28] BRARFT RS
ARl

ME A GERE, BT AR R4
BOARM H A UK EIGS N E, AFRS)
bb R AT S LR B . 2016 —20184F, AT
B EEZE 43 51 194.96%. 166.91%411165.30%,
T F L Z 3 7 N194.41%. 166.25%H1164.48% .
2016 —20184F, Aw|&E W &R sh itk
71°40.85%-. 0.48%7#110.34%, & EILIIFIN 4
TR A TR BN 5 B RBERE )55 . #k %2019
FOAKE, AFIWMENELR,. EE RSN
188.54%. 165.52%, X FAFJEA T LA B
SR LN 15.320% . AR IR T BT A 7R,
NIRRT

MK bR E, 2016 —20184F, 2
H EBITDA % 1 90.8142. 76+ 1.064Z70411.05
.70, EBITDARIE/IN, XA & 1555 PRI FE B
Ko BB BB T BUR XS 2 | B SCRE T BER,
O\ T BB AR ) o

HE2019F9H K, ARG S EIERT
TR AR A5 U & 1191888.9714 70, CL&AE
FH1090.6212. 75, 1 A A F 6 & 798.3544 7T
O F AR IR TGI8, AN SRR .

BE 20199 H K, A XA E AR R A
27.9312.56, THI-EEZ3.57%. Herb Ay itz
Fo o o B A BR 54T A =] 5 #4145 7 24.5012,
TG NS A RS TR A IR A
FIHALR3.4014 0. A FFRLREERAL, #ARLRTT
TR EA A, AR RS A X AT

7. T E) WAL
AN K EEAMGSE T ARNG, BHAF)
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RS IR

%5 AERE;, NERLE2EHELT
B R, NG OHBARAE.

B A 20184 i, BEA F] B k1 411883.60
f¢75, HEFFIRE T BHN99.79%, AT
TR IR R A F] . BEA R R PR S5 R [F A F
GO, EEMETHES. HALRIK
GO Tk 7 G i o= S B 2y 135

B 20184 K, BIAFIFTAENE AT

669.64147C, 5 & I IR T B AL 1999.78%.

REA ) BT A # B Bl SLCRE A . AR
FURI H AR 2 T 2 A B

B 20184 )%, BEA A i 5 111213.95
.75, A FHRRAMGLAEN99.79%, AT
i TR AR . BEA R 555 45 IR A 7
GHOFME, FEEPMATRR. KGR
A I RAT A . B Z20184F K, BEATH]
AR e Nt R T A N e oz s |
64.45%. 57.57%, fii45 Ui,

2018 4, BEA F SEHLENN 0.81 147t
A IR R E MU 2.57%;  FIE S EN
0.51 1470, diAEFFMEFIIE L 72.86%.
AT SLHE “NEIB+ENL T AR FEE,
AR VR EENE, BV R AKIE
&, BEAFHSEFGET15.

A FEhEZRIREE NS

1. KPP HZESNEAA RSO
")

A A A SRR U R AT 42 4110.0014 7T, 4
I FH 24 T 2018 4F Jik A H] R B 5 4 3£ 45 1
1.03%. A% 5 KI5 11.08%. AMAfiZE
(I RAT R A T REARAT 55 S M LN

20184k, /W] R J5 AR 5% BT AL
b 23 01 B Ji5 K 457 55 R AL LR 4 i
59.16%7£158.00%. VAL 2% £ ds 2 ait, A
FZREIAME R, WA IS R AT S,
ON T A AT A AL EE R A K I 5 45 R A Ak
EL 2% 43 ) T 2259.41%H1158.26%, A F fik
S SARBS A N E . 2 RS B A HA o T A SR AR

WM T AR AT R B, SLhrfi
F IRl RE AR TSR AE

2. Ao B ZIBIRIT G AT

2016—2018 4, AFIEEEHINERA
BN 28.77 4147t 37.47 127G 52.83 12
TG, REAS B A SR AT 4 ) 7 G A A o)
WIN 2.88 f%. 3.75 f5H1 5.28 fi5. AFILE I
BN A N BN A O SR R AT S
EREEE . 2016—2018 4F, LEESHINSE
5y 1.01 1276, 0.92 1Z76H1 0.86 12
JG; EBITDA 43524 0.81 1276 1.06 1ZCHI
1.05 1270, 72 " &E WS4 1 & DL &
EBITDA XA HA o HH 248 AT S 80 PR 5% R
5. FBIEB AR EESN T ERNMERE N
HBIEE LA, A AR 1V B I
BraRE N B HAR S E RIS R e
R, 1A FHBER I E A AR B I i 2k
KRBTSR IRE. SMEE, AF
X A SR OR PR e ST

+. g

N AT AR B . e E
ANGLIEIT AR ME— T4k, BAT XA = A,
FFFFELIRAT B T BUR AE R I H i 18
BT BT S o AT AR BE A AT T Bk
FUE At AR B U R IR K
S o HVERIE 4 ARSI DA =AY B, A
A ED N R PRIE I . FI, I B
WITER| T b BRI H @ i A BB
Ky BABGRARIER R R, AW H ET&E A
RE/I89 . 155 HALE, ARORBE &/ R
R AN BT 300 2 ) 435 FH 228 AR Tl ol R FR) AN
AR

AR S P Y SR I (R A L SR A R
Lo B i A AR i, I TR AR A A
RFAMI T, N S 40 T £
S AR E R/ ASs TR, R, 8
BUse BAR 2 SO 2k i B AR A Y 524
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RS IR

NIRE [ 133 S AR A B R BEPE D o

LA AR T T R U . ZR 51
B JyAR T o, RS T R X Mk I H s
SCREUIA,  BeL 1 AR T MR A B T T
B, BRI H K& BB RE AT B
J% T R RRR, AT B SO O R RS ALK
o

FEF 0o w) A 5 PRI BA R A 34
SRR B IE R I SR A PR, BRA BHEA
Ny ] ERAEGUARRAR, A b 54
fIEHERE IR, AR,

www.lhratings.com

25



2

j=4

B S

il 2]

=3

17.91%

EFALAREEARAT

26

&= 2019 £ 9 AR~ R BRI &1 E
A BB A PR 7]

B ZE 2019 &£ 9 BIE N RIHALEHE

PEBNE X BERAHRAE]

e 1-1
FMi1e 1-2

ISBEIRAS

China Lianhe Credit Rating Co.,Ltd.

i

S&I1E
82.09%

PERTTE R

1
| meaEkE | | #esasEEsrEEdE
M
— wmwuez | || XEDEE ST
— Ex<eR |
||||||||||| | 2R m R NaeERELRAT
I EAYEEH RG]
BEN4R _ — EERgNanE
(% H &)
BRIHLR | [ EESEKILINLERBERUT
sarze® | || wpper sesezer
5 o8& B
| L BRSO EG RS RRAT
(REREH
=S — HRFIYCHRIABEEAT
& (amade® S ) | [— RRIENLEBLT
Ry ExE
£
L segaususEgdE
HEHRLE FRSMEERE

www.lhratings.com



BSRETGERAG

China Lianhe Credit Rating Co.,Ltd. ‘:F %E]%?}%!%”fg)ﬂ i“Féﬁ\*&%
itk 2 FEMEZHIERIER (o#0p)
HE | 20164 | 20174 | 20184 | 201949 A

0% HiE

W4 2R T (12.7T) 107.10 156.21 168.01 212.64
B (12, 7T) 1087.46 1479.24 1887.62 2309.87
B B ai (12.7T) 440.19 568.40 671.10 781.38
F %5 (12 8) 0.00 2.09 45.34 13.88
K25 (1278) 504.94 684.90 863.38 1071.14
PR K% (4on) 504.94 684.90 926.81 1172.36
e I E A (W) 504.94 686.98 908.72 1085.02
W E % (4on) 504.94 686.98 972.15 1186.25
BN (f2.7T) 14.79 22.47 31.49 27.41
FJE A (12 7T) 0.55 0.68 0.70 0.55
EBITDA({ZJT) 0.81 1.06 1.05 --
ZENEF I & (1 T) 1.01 0.92 0.86 -56.39
W % $Rkn

B BUBUR B L (IR) 13.89 16.56 16.54 --
A7 B B B (IR) 32.41 22.68 17.66 --
SV R R LK) 0.02 0.02 0.02 --
AU B (%) 106.80 97.29 101.50 106.56
BRI (%) -18.04 2.23 4.52 7.24
ST A 8 2 (%) 0.05 0.04 0.03 --
158 = IR 5 2 (%) 0.10 0.09 0.07 -
KI5 55 B AL L 2 (%) 53.43 54.65 56.27 57.82
VRS JE KI5 BT AR L 2R (%) 53.43 54.65 58.00 60.01
A BT 2R (%) 53.43 54.72 57.52 58.13
VL 5 A5 55 B AR EE 2R (%) 53.43 54.72 59.16 60.29
ZE A5 % (%) 59.52 61.57 64.45 66.17
B EE (%) 194.96 166.91 165.30 188.54
B HE (%) 194.41 166.25 164.48 165.52
25 P& 8l 1145 HE (%) 0.85 0.48 0.34 -
4T A 5% L (%) -- 74.74 3.71 15.32
AR5 55 IEBITDA(f) 626.21 650.66 868.98 -
W J5 435 55 [EBITDA(fY) 626.21 650.66 929.64 --
EBITDA Fl E 550 (%) 0.10 0.09 0.10 --

VE: 8] 2019 FEZEEMERAARZT T, ARERIFS-KPE S RPRAEFH &F S K

fit 4.

S S S Y S A
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¥R R R AR

M 3 FEWMSEIBRRIEER (aa rs/209)

W H 2016 ¢ 2017 4 20184 | 20194E9 A

25 B dE

MAFBE™(12.70) 102.58 151.80 154.54 193.60
BErE M B(1Z 1) 1084.69 1476.13 1883.60 2306.93
B # L (12T) 439.07 566.96 669.64 778.01
F1 15 55 (2. 7T) 0.00 2.09 45.34 13.88
KI5 (12 7T) 504.94 684.90 863.38 1071.14
255 (14 7T) 504.94 686.98 908.72 1085.02
BN (f¢.7T) 0.64 0.68 0.81 25.35
FE B A(f2Tt) 0.22 0.37 0.51 0.40
EBITDA({ZJT) -- - - -
ZE MR IR (1ZIT) -0.90 0.62 0.77 -35.79
W%

B BB e B (IR) 6.32 3.39 7.32 -
177 8 e B (IK) - 1.97 0.42 -
R JE R UL (IK) 0.00 0.00 0.00 -
B4R B (%) 55.92 134.94 101.75 91.28
EDL R 2 (%) 29.93 48.64 60.60 1.59
ST A 3 2R (%) 0.02 0.02 0.03 -
o P2 I 2 2K (%) 0.04 0.05 0.06 -
KL 55 BT AL L Z (%) 53.49 54.71 56.32 57.93
2R 55 AL (%) 53.49 54.79 57.57 58.24
L= U5 (%) 59.52 61.59 64.45 66.28
sl R (%) 194.47 165.97 160.93 182.28
T A (%) 194.47 165.79 160.52 181.83
28 & 7 (%) -0.78 0.32 0.31 -
45 B 55 Lh (%) - 72.63 3.41 13.94
A5 5 /EBITDA(fS) - -- -5 -
EBITDA Rl E A5 (f5) - - - -

i 2019 = EFM SR A K2
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¥R R R AR

fE 4 EEZEMEZERITEAR
& W & W I SN
LIS (Fp
e RAUE R AR R
FPEEEIMKE | (D) 2 M. KR CRI- ED /E91x100%
IR NEE SR | (2 n FHEE: KR=[(REMT n F)* (1(n-1)) -1]=<100%
FliE S AEE K%
48 EARR
BB BURUR e B | BN T2 SO 3R 4+ 2 S IS 22 45 )
R IREL | S AP A B 1
SRR R | BN R P S
AW | BRI SREEST S UIBII&rEN N <100%
& AIFEAR
BEAWE R | QFFRNE+ LRI SC LD 1 (I BB KES+I55) <100%
P PEIRERER | ORI BT A 7 <100%
EOLFNEER | CEISN B RAR- B 4 KB 18IS <100%
5145 G5 4R 5
BEEAGEE | SUBLA A B T ><100%
WML ERIE | &L KIFRSHEIG S+ M) <100%
KIS EALHER | KIS KRS+ 3D =<100%
HLRLLE | HIRR BT E B A ><100%
KB e ST AR
EBITDA F|E %% | EBITDA/F S H
4 iR 15551 EBITDA | 41545/ EBITDA
ik Gl N WA (EE
WMENLER | W= AR Fui & 11 >100%
WANELE | QREIE=EIH-FID 3566 1H><100%
%#fméﬁxﬂﬁw tt ZEE S I A IR B AU Bh FUA5 A 11 >100%
SRS L | MG 6%
T KB =TT éw:%riﬂﬁ #+ﬁ4&cT¢E
J A5 25 =R AR R 2 5 PR R 7 5+ — 4 P9 A 0 IR 3 £ 5+ A 4R
KA 5 =K R+ R i 7

G 55 =R 55+ K 5 55

EBITDA=FE 241+ 3% F A 7| B 32t + [ 52 0% P 47 [H -+
FIE S =% A F) 23+ 9% AR B S H
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51 ERKBERZREERLE S

PG BHE TR IIGE SRR 0 =L, 95K N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. FRAAAZL, CCCHE (%) BIFBUN, & ~MEMBEI “+7 « - HEifri, %5
BTG T A5 T T s
BASERE &

AAA PEERS ORISR, A AR IR EI0RN, B2 R
AA PIEMS RN RS, EARIBHR BN, R RAE
A BB B VR, BRI TR BN, M52 KB
BBB PEEMS B EARLTIRSMAR, LR
BB PEEMS RIS, BARETIR MK, R
B PETE RS ORI ML T RIS R ER 5, B R
cce PTE S KO FT IR T BLEF IS F AT, T2 B
cc FERP SN PSR R B, SRR BRIE B S
c AL

[ 5-2 FREIGFERZFRREREEX
B 2 5 P K 5 (5 P S M L A SR B K 4

b 5-3 I RBEBREREESX
T R (VP R R (3 PR S8 ok ok A AT A7 LR TT B PE AT A T 2 8 (VPR 24 S
oy
WRRERE X
El | RS ARER, R SR i Rtk
B | ERGURE. AR ST A ek
Pl | RS RRIE R, Rk SRR TR
R | RIS R R R BTA, FOR(E SR TRR T B
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BRAFATPAEA FRnE] 2T
RRARLE R 38 B B A PR3]
2020 5B % — A B2 38 69 SR IZ PR 2 HE

P AH R M E AR & TS AT Mk 55 MV, IS B AR REAE A 0045 FH S 2T A
FREEEATERER VP,  PREZAVP A5 E R ER VE AN AN 8 I ER R PP o

JIHR BUTE S T AR A BR o W A B 5 B A5 R R TE 2 DRI R B R SN B AR O 1R
Blo A S REA G20 RO A B 2 /D SE il — RBRER TP, AR L E IR 3 R Ja
3N R AT BRER VR AR T o

JRAR B TE A8 5 A BR A =] A G dn e A B R, BlOA AR W] R AT BLE A2 i
LB BR 2 =] BA G0 H 25 207 AR BOR R (R ORI, AL IE Sl 5 AT BR 22 ]
IS e I I JIBG £5 B2 A5 IR 4R AT e B

HRE TSR S D) S IR TE SE R R PR & ml (A B B BARDL . AR B A5 AR
WG RAE S, WK BLSCAIE Sl S A IR~ ) B KA AL, SO DA A B AT
HEXT AR BILIE S IE AR 14T PR 2 =] BRAS I 5 U4 S5 207 AR O (S T, I BEAE R
AUZFIAT LB, SN XHZ S AT o, S SC A BOR S VP4 R

U0 RSCAR N IE S B AT IR =) AN BE SRR BEERER VP BERE, S U A 545 TCVEX A
B3 S A A R 2 7 BOA 1 00045 S AR A R DL EE P, IR B4 AT DA ZR IR TR

BRE RS RARIR T N KN 5 AR UIE B S B A PR A R, IF % I BRI
HLEREAVPIAR T ANEE R e BHE AN OO e TR0% e 35 R BRER VR T AN 2R
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