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o, BE—pall, B PR =P E 4 S F EL K 2.8%. 38K 4.1%F138 K 4.0%. [FIHE, 28 RATE S5, [
ERFEHE (R P W 6. 2024 45, EUITT AYY GDP [Al Lhig G #E .

B 3« BT =20 fabr

WH 2023 &= 2024 4

AT (L8 558.0 547.2
— AN E (%) 10.4 -1.9
BN (27> 44272 453.92
BTN o — A TR (%) 79.34 82.95
AT S (LT 837.8 843.0
MBESFE (%) 66.60 64.91
BUM PRGN (278> 157.9 234.9
BN 55 RE (278D 2565.8 2842.0
E: W= MR A SR — M A T X

PRI G BHE AR ATT SO

HRAE (T BT 2024 4577 W ECHSEATE AT 2025 4F b7 AU B R AR 25 ), 2024 48, BT — M AL TR SON[R]
EENBE 1.9%, EER: O ™85 E AT LR &, K Z 0 @2023 R E AL — VRN B R . 2024 4,
R — AT Z 8 R M) PHEZ S 1 L. 2024 45, EHIWRSIRN R LU K, —ia SEFsI N5
R, FH, BT —RALTE M N 843.0 1470, MELESE 64.91%, WBHSAREI M 2024 4, ZEA L HEH
RO, BB TR PR SO A FE 3 K 48.7%.

HE 2024 FFK, RUATTBURGS RE 2842.04 1470, HA LIS RE 2083.58 1470 — M5 R%1 758.46 147G, BEfi% IR
B4y 184.99 1270, BEWTHBUR % R HITEBUR 51 55 BRATLAN .«

2023 47 HER, mMATHEL TR, HENGFHEEBCE, RZAMaRRIEGS. 2023 £ 2024 4, ZH4E
IPARAT 1076 4475 Fe 878 ALTTHF IR R B 51557, W7 i LM B — 52 SCH¥ .

BHZIFKX

RUILITIXIRET 1992 4 5 7, 2000 £ 2 A2 H S Bt H R RATHATT R, MEmHA 1.8 Fas (EHanT
X2 P AR RIAITIX AL B E. RotlX . KoKEERHLS =M XKidhG, BB 2008 45 A, REUILITXILE
TRIRL WS EAMETIE, SRR RIS KE] 156.6 5 A B, BUAIFXAER 7L HIE. Jei T EWEL. £ UoR A
0| MWSIRESE SRt STl =i B

2019 £ 8 H 2 H, (R TEA 6 ANBris B o157 S ik 6 DX A T7 S R0IE ) BN S, i (=) A f RS XIER
War, SEfVEEEERM . AR, MmEEEA X, AL 76 SF ARMTE () BEASHREX B XA T RBWAA
TFX W

RESERIRE | 7
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

AR (R BHEARTF AR X 2024 4177 W BT ST G0 2025 4EHbT7 W BUFAE B0 22 (AR 55 ), 2024 4F, B TFIX S28l—
WEASETSYRN 37.74 1276, FILLFBE 4.0%; HABIIRAH 35.98 1276, Ai—BAIETINN 95.35%; R, BEMWSH X5
A LT S 24.07 4278, WHBUE 45268 156.79%. 2024 4, EEAZETF X 58 UBURF R G ION 1.46 1270, [FILL TR 51.54%.
HE 2024 B8, RWEITXBUM 5 R 49.0 1478, BURGIS %)Y 108.17%.

7N IREREIEET

(—) ERER

FERUROR
A 2025 4 3 AE, AalENEARRMSZBR AN 32.95 1270, KIFXEREMN = HEE BT 09 A5 91.73%H1 8.27%
AL, BTFXE RS NN T B RS2 brizfil N .

SR E S S
BREFIAN, A FMRETTE X TR 1 475 A% O 5 A, 7830 1T Ak 1t 25 7 TR AR RF X I LB A 35

ERIERE

BREFEAN, AFATRIFWLA RERILR, EETAFRRLERGERERNARRERIER. BERERRAAFALTAE
EFATERHPHIANEEREHIIT AL E.

A A FPAER (kfEHIREY (AEERR, S—HoEHRM: 915301007902659268), #i% 2025 45 H 8 H, ArlA
HIEARLTE A RE0005; IREHN OIS C 45 E A RETHLFMR Bt 3k,

R A FSRAET (ERHEY (AEERR, F—t2E RS 91530100566220950X), #% 202545 H7H, FAHA
BHAHZWERAT (LUK “G@HAF7) EEEENARERICR. @HAFTEAMHRERITN, REHEELRPF
ERVERFIIRDN 168.80 Ji LA R ZRASHPIAE 35.01 Jigt. RIGATHRAHAICUI, RFERRPILRAREH A7 NWHER P
AT PUR IR AR, ARAT XIS F B L2 AR DR RO N o128 N RBRTIE R L H A TR AR A AR AT SE R 1% 31
PEEFTEL, HRTZH A7 E S5k AT

FRHE A F AR (I EHIREY (AFERR, F— 2 EHA: 91530100731219794X), #ZE 202545 H7H, FAH
EHHAIH ER M R BARAT (LLURFEFRR “AIHEAT " T agiE MRSz RERL®,

FRE A m AR (kA3 RS D (A EEMM, Fi—th2fE RIS 91530100MA6PBECT2R), #% 202545 H7H, ¥4
"o EERSREXERIT R ERD BRAR (BUFHER “HREAF LGB REENA RERICR.

WA AT AEEATF NI RAT RS R TRNABLEAHD R, BERERRINAFAMAEAIT T Ima s Lilx, BEY
RO R4

BEAMAHEH, BB RAIA 7 A M L EZ AR ARHAT = ERET N BRI ERERHIT AN R LS
Ty ™ B IRAEAT N A R BUMCE IR A AT N UL LA AT B 1 94T 9 -

(Z) EHKFE
2024 4, U A R BAMIRG, (AR KRR THSIMEESR. BEARS LA, ARSEHE AR,
PREZHIA, 2> RIEIRBEGEM 7 A R A2 R ZAE

BRERITFRIRE | 8
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(=) K@

Al & ZE S
2024 4F, ATRAIEEEHALSBHAL, BRERLERTTRE: BlRkASHEAZ TN,

BRERIIN, AFESB E R G A SN . TR H BN 2% YLK S D= BB N . 2024
i, AaENLEI R LG 1.85%. 2025 4F 1—3 H, AalE RIS T 2024 1) 13.54%.

BRI I, ZTRH. R YN BEROK S35 BRI F R, 2024 AR SGEBNRF AP FRE. 2025
F1-3 1, AFGETHFE 2024 FAEAK.

Fge 4. A7

i3

NS ON BV EERI ES v

20254 1—3
LN EF=R
(%)
= g 16240.56 9.03 23.55 18612.44 10.16 23.99 2.40 0.01 100.00
THEmH 32377.42 18.01 30.92 25449.02 13.90 24.52 5019.74 20.24 3.84
Rz, YR oK S 35714.61 19.86 13.10 42868.24 23.41 9.87 11267.61 4543 10.81
btk 11649.87 6.48 85.44 10840.45 5.92 86.51 1787.38 7.21 89.08
FLEWN 10492.87 5.84 68.92 7400.03 4.04 63.50 1866.25 7.52 66.50
P 71935.27 40.01 2.23 77104.31 42.10 3.28 483127 19.48 3.62
HoAth, 1397.57 0.78 4.82 860.39 0.47 30.41 26.88 0.11 34.97
&t 179808.17 100.00 20.78  183134.88 100.00 17.37 24801.52 100.00 17.86
T HABONEIE KB RO, A DA R ORI E . TR SR L — T R TR E SN
VORISR WA VOIS AR A R LA . 2025 4E— 2RI 403 S A F R (LR R 3

(1) EARER K

2024 4, ARERMEEE RS PREVELZHMBNRF AT TR, BRRRWEAGFTE. ARARERE RE&KE Y
BHBEAE, RRBEEHAAK; AR, ZHSEEREFEEUEXENERIREESEEEWN, BEERELINEE—
ERHE

AF R H GRS XS T o e M I H Ao X AR s A S TRENH . 2FXESR
SHRIEAFRBMTHE W Hh 60%~70% N HHIKT | AZui/MITH, RAGFXERSGER, A7 EERmERR;
30%~40% KR H R A T EERRLS H i), R IF X 2o ilid il 4 T B S0 H OB W & M B 4RAT . el R id
B @k TE, WHIE, @FXERSMAFRMN 40% M HE FAE, FRMH AR BZE L ULE S5 H Bt s2br st &3¢
T H LIS THRIZERE . REETFXERS TBEAR MREES B, A 2T TRAE, RS XIWBUR A A AR
HEMEY CREREEWAE RS, 2018 F2 Argd K 258 LI B L9 Prit B 3% 34T, 2018 A 2019 4 R J4F i &I
H S PR BRI 6% AT, X 2019 4F R PAE K LSBT H , AR TRGME AR, 2SR BA 0.4%~2% %, Sbx
BRI S IR TAE S A e e TR SRR ORE R, JRE PORFSR . BREZHAN, A FIIK S ab3 7 0 R 10 H ¥ 415K
J7 AR R A

2024 4, ZTUH B ER, AF AU B 2023 ¥ 0.41 1ZT0KEZ 0.28 {470 A, 250 H N LI 1R 2 S 5
M, AFAENL S BRI H 2023 £ 95.27% 4% 75.96%.

LI XERXLICAFITRIRET H P “E@R TR BHEHZE, 2024 4, ARG CR TREIFEFIHE UL C % T
MR H 700 H A2 A2 S i i, “ e TR B H K AU 2023 FFRFFIRECR . #8E 2025 42 3 A, AR EEAETH L
BOR AT 21.87 1270 3L 27 ATIHD, HAPE@BH 13 4, G855 18.82 1470, CFEm#st 5.06 1470; CEBEFHHMARE
FRIEGRANEEFIE 6 A, BIHEA 2.42 ¢70; S8 LIFRERIHE 8 A, SHA0.63 1470, BIR LA F AR, 17 “fEdk
TRE” BEEAZS. #0E 2025 4 3 A, A 1 ZE T H SR 2.36 1470, R H 7 eREDIMBLE BT, AR
ST H RRIET 1A K

RESFRIRE | 9
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K% 5« % 2025 4 3 AR AR EEARCEHA G G J370)

T H 7R THRIB 8% R R
ZHF 219 CRED TR 41341.07 23927.05 17414.02
BB R (P B L 61394.59 1020.93 60373.66
K IR 37#E i A 1815.00 1067.00 748.00
HL 1 SR 9956.54 2601.00 7355.54
2T 256 SiEH 15849.00 349.31 15499.69
ZIF 225 TR 38408.89 14087.17 24321.72
KMHIX 325, 435 3292.01 3284.00 8.01
PRI B AL Bl B AT o TR 1000.00 166.00 834.00
%g#%@tmw JREWTF) BH) Rk 980.00 438.44 541.56
THBITRcER J5) B W R 5 A 4 B O T 565.00 260.00 305.00

SRR HZ R FSTE RIS B B = AT

o f S el e 1365.00 416.22 948.78
KT FIEHKHA X 250 537 g0 i TR A e 1%
17 (03 A 2289.43 414.00 1875.43
KT BHIAITXIN Mg S ¥R TR-EXE.
U s X 3 B S P AR T M B 2 B R A R 9977.29 2560.00 7417.29
FREHATS D
it 188233.82 50591.12 137642.70
VORI A TR

E 2025 F 3 AJK, AFHEENHIZEANMREE. SE5K WSy & 1R sEaGaeiarsbi. JrEilhE Bk R
FECE A R R INH ,, RIS E 57.51 270, C%%& 3471 1270, MFHEHKE 22.80 14T

ForpoCE . B RIEK) T T TR R 8.89 47, BAKEINA R HA RS I BUF LU 554 (23REFE I
54 4.40 /270D, C#BE 7.81 1270, AR K PRURN LI B G P45 . 2= P S (BRI ™ b fel 700 H E B i A 0045 30 T34
BRI IR RN SRR RN, SRR PACK £, REH O, RHIER, CULRERAR TG, PR, HPEE
L AR A, SETHARY 39.6 PRk CRA RIS 2.3 7P 75K), RekEFERAREAER S, itk
ST 34124470, OB 13.94 4470, ASKANEE AL S A A B S B P AT 1ZOUH H AT TR @RRES . I B R
HlE T H S 271540 Pk, BEEFHIEX . WREGX ., HREEX., 2BDseX DRI EX, B4&RIEFER
AT BE RS WHTBUFEIGH %4 (C3RBBUF L IUFT% 4 3.60 1470) FIIELER, iHRLEHETE 14.00 26, S%% 12.82 12
TG, YRR SRR F B ARAE S B AL R IO T FH B AR IO . RO T RSON L AR TR ISON . TR EAEIRON B oA 0k
KK B ETAL SN, BUH 5E L N 8B E ™7 B H S BOR A g A B 5 H @ SR 6732.60 775
K, YL E R R BT, TSR AL TR Bl AR, OB P B . AR T R A B s A e R A
B X CRERZEIERS, HEREFIZNAF HAG TS (20%) FEITHER (80%), TRIEHTE 0.50 1470, CH#i% 0.14
276, Weai RVR £ B AR R ke . AR, 2 BE U E S DL X A 5 Bk AR R B, R I H Was Sl
TEAE— B AT E .

(2) =TT A

2024 ¢, AF R REWATEZR B UARBER R, Z0 A HEERE N REFHE CEAHETSE, AFRLE
2 R RIEGIT K -

O3 T B3 T ol 25 AR R b B T R ARG T R EER A RIAHS . RIS BN ARAR CRAR “BHREL" k4
B A ST R M LR R A S RO, PRI TR (K AR RO AR, Fer A ORISR A s 3 2 e 22 X 0
BR A B G, RIARE N AR FIE . TH 5E TJE, #0 td FAL U 6 R 2 h 20T X 2 2 [l ORAIR 15.00% )
BREFIIN 23 7] bt T ol 55 55 A0 B 77 TR«

R 5= I F AT 23 AR RS 7 0 EARIIAERE B, 20 D T BT X K E R B,
U 2025 4 3 AR, MMHIER I H S8BT 17.20 1478, T3 17.00 1470, SAEIM 136269 Tk, #EREZN 77.00%. #
#2025 4 3 AIK, AFTEAEENGIH . 2024 4, 23 A RAUE G A Al ARGHE TRER 8 S, S IR RO

RERFRME | 10
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FILLA P, WA EER A TOMMAERSTH s R, 25 k= T RN BRI R AR A K. 2025 42 1—3 H, AF
IR TF AN AL

TREED T R TT I, o~ F) FEZARRR 5 I H AR SCE ARG RIX I, @i E It 3574 & (W& A 766 &, %Ep; 722 A
P AE T 2086 B) MECER AU, Rl B, #2025 4 3 A, FIRTH SBEE 23.40 1270, O, Hrh AR
IRFIEIE, 2 B s CEEA et . A 2025 4F 3 A, AR AR AIEREEIE . 2024 4 & 2025 4E 1—3 . AFREHIA
PRI D3 A USON o

3) LH—FHFkR

AT M FIF R E CRAR M FRBARBEBYER: EHIIE RS T4 TAESCHIBR ) b B R 2+ i 33,
.

2008 ELLK, AT ZEWTEIFX gL (U A8 BT 7 % ol B E KL BRI R X 2 hot, B
TR “2IFX L") ST XERRNRIT, MHEEMBGHMT B —ZTT k. THR B8 E BIREELTT X T b0 R ) 3
TFRAAER Y B Ko

AR CELITT it 5 B D S R TN BRIBURT 5% T4 3t — 00T R B B4 0 o TR A 1) CRRBUR (2018) 68 5)
MR, ARMERTI I RBEN, LRGSR A BRSCH (SIEAR G SC 0D SR 3% M il s e B 2, 44l e
THITHAE (K E T A IR BE I CF T2 SO IR B A b R e 3R 1) 16% T PR Bl as, 28 RlUcas Seil 52 - i ik
BEFEREMAER . BRERIAN, 120 55K 25 b B 07 AR R A8

2024 4F, AT TG IT R AT AN 0.12 1275, BE 2025 4 3 K, AR FEAE T —ZIT R H K
LT H AE KL XIE , HHRLERA 128.00 1276, BRiHEHE 28.26 12476, MFR ¥ 99.74 127¢, JEHITE ¥ & P B e T4
FEH B LR R 2t T R .

(4 R%Z. YEERKFSMER WS
2024 5, AFMRE. YWEEFKSBAREBEIER, SARRAERZE. R, ARILFRNFLEETE.

AFURZ . PLE B K G SR PN EE R OIHT A 7 LT AR M EHEFEARF KX KESEERAR 7M. 2024 4,
AERZE P SR SN R U 20.03%, FEAFERSWN CEHE RFBAFK) IEERFWN) 2.57 1270, 1RE R
957 5 URIE RSN 0.78 4276 P ARB N 0.54 4270 B HABZF R IRSSUN 0.40 127G, 2025 4F 1—3 H, A ZARPUAAE ST
2024 1) 26.28%.

A MGG EERAFRABM T ARBMENLE, EEOFEEEH N SO LA RS . 2024 4, AF
GO R EEIS A N B R, BRI gE s mfr. 2025 45 1—3 H, Al BN T 2024 4E24E 1) 16.49%, BHFHA PriET).

(5) FEHEA

AT RIEFERAMPMRTF U FHEED, HEERA R E4. REMA, AR/NIRSERETER TR, ZERFL
FEFERTERH R .

N FRSN BT AR BHEBG WA IRA T (BURFER “@857 AR ") K BIHETFEARIFR X SR NTE
FAPRAF] (BURRAR “ %A R "D FPERNE SN AR N eIt (ARSI ks EiafFlin. AF%T
P AT X E RSN FIZE, BRERHAN A7 RIT B I ZFE TS .

ANERGERROT T, AR 2025 4 3 AR, MELARER IR 1.78 1470 (34133 %), il S & G 2 %, JEIREIR
3 %), WITTHCREN 0.23 1278, #2024 4 3 IR TFE 8.00%. F1xF 4R & i = p g H QL R RO R A IR AR (RUR AR “
JHZATE”) BIBEEK 3000.00 J3 78, A C BB H R RER (BUTRRERR “ BB ™) SRR, IF AR RS 7 IRaIM ™ R4,
EUIM T 2022 £ 5 7 31 H AT Ak, H P EIEME A TSR SR RA S, 32 9%t A il i JE R K 4H,
A 2025 4F 3 A, $l IR EA A KA, RIAEBTRRET950.37 70, FAFCHENEEIHATHBL AR OS5 RAF
S RIS NIE AT AR, JERELT (HAT MRS . I 24 B 8 8 5] KT 2025 SEAHIEITA RA S AR . A 1 2l
WIBTEK (700.00 J370) FRPLRA T M W i A R A F2 CLUR IR “ bt ™) RO, A ST 2021 4 11 15
Flia BB 2 ot XN RIERE (BUR IR “ Ro0kbe ™) SEleiein, JFR FId™m ke, MEART 2022 4 9 A 14 Hia Rorikbi f
THIRHIAT, IEBESL G2 B NSREIRATI B A F VIR S RIS DL, £ S TR BIRAT 2, 7 aE R

2 B OAEAEIR N IR . RGBT . 0I5 S AT U b T 45 S i SR

REIERIRE | 11
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TEPATRIAN; RIS, 2 7R F 42 A PRI Mk S AR A S I 2 R R R DA B B, W BB A PRI Mk S AR R T
2024 SRR E & VIR A, RITERET 2025 4 2 A HMRIEBR TESRIT . AEAMEFCRIR (BT ) BT e
H 27 R R Rl 9k 2 2 ik e

ZHEOEROTH, #% 2025 45 3 K, ARAHBIEIHRE 1.40 1270 GLHZE, BNERAERIEREO, Ol alvER T it

Grear, FIRGEER O ST R B At 2888.66 J3 T AT K 40.00 J1T: T ARG AT IR A 2309.85 Fiot (3t 1 %,
L)), s v eI i 7 ST B PR R4, MRER 2309.85 Tt

(6) FERiE
2024 5F, AT RPSRAREAFHK, FEREHBEIHIEENDER LS BETLUHRGWRAETR, 2024 5755

HEVEERERALFHF LA . A7 L TENIFIFEEANREM Y, BHSMVFERTEE, RTREATDHAZDLEKXTFITR

AT P BN EERIE T HE R WA S S A BT S Gk 55 . A mIHERALAS Bl 55 F B R B A W T A ) B AL 1 )

BAHRTUEAT CRAR “#EAT") 550, MEAFEE REMATVNUENNL. GRSl R E R RHE 8,
MELN TP i PR EAE, RS MR TR AR Sk 5 B R A H SR A RIS E, SR DU E R Al 55 A
Ao S N R BN ST B ORI G R AR RO SR E 30~90 KAV, B g BOE Al R UG
AR BITT A, ToIKI . 2024 G2 B i B 5 AT TR R AL RS B AR EL 2300 82.93% 1 81.73%, B AR A
FEREA R TREEL . AR inmERY <5 . ] BRSO EEONRGE ek, HAR D kAR S B, 7 ORTE 4 R B S S5 Rkt

F 7R

5% 6 « 2024 4 A P ok Ss FHER PR N R L (B o)

Vg £ HH (%)
R CRID AR 24685.63 33.10
FHRZE LAARTHUEAA 13420.65 18.00
TUREH G GRID N EA R A A 16400.75 21.99
= i 2ANNER (BEHED BIRAF] 3313.17 4.44
ZHILRERARA 3130.22 420

&t 60950.42 81.73

S AR Bl T S5 A BR A 7] 24894.42 32.29
PG O MD BHEARAF 13720.14 17.79
RS SRR R A A 16412.86 21.29
=RV R A 6617.37 8.58
=P AR B R A TR A 2297.65 2.98

At 63942.44 82.93
P 1% F A R B AT RS AL AT 5 B DS AR T, 2.5 g s S sk CRRED BIRARLL s in G (RSB BAIRA ], Tirei 1 GRIID PLmies

I RZER R TRSAIRA R B R St RART IR A R AT O HD B IRAFRDIRE S 3. B SHTA A S BL S

R A F AL

2024 4, aal P E ST FEIEA BTN, WAUME R SN (5L 92.68%) NE; 83 T UHRIWEA TR, 2024

P AL BRI A BT B, 2025 4E 1—3 H, ARSI EIRAE ST 2024 £ 6.27%, IEERAWHE R SN

KERE R

RRAFHIBHFREZE . PURBERS . PLei SR E=WSRIAmR, TR,
HRAE A TR RIS R, R AR RN R 51878 PR SRS ke 557 E = kS, Kb, 3

TR EIEERRE ) TR IR AR B . A SRS ICE KD T RERC S, JEI T T 43 E PR BN E 5 i 55 e 704k 3 X 4k
r R, R w] BRSNS AR 7 RS RS AR IR AR, FTIE A U, A v M IR 55 FHE B X 4
bR R R PR S R RRATIE RGP 6, I S R I TR ST, HESh DX e o R A R S L A
KPR HE 1R -
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(M) WMEA®E
AEBRAET 2024 W SRS, FEH RS THTHSRT Rk @Ak X LRI 55 34T 7, R AR TRRELSRE =
WSS, AR 2025 4E—F IS IRERE H T,
2024 4, AFEHEEN R TFATIEM 1 %, KREHERSL; 2025 F 13 A, AF
HE 2025 4 3 K, AFPANGHERIN—HT AR 15 K. SRE, REHN, A
W0 45 H T Ll

LA — R T AR BER KA

&
B SRR RN, ST BRI,

FEMSHIRETL

(D EFERE

SERTEBTSRELN, BE 2024 TR, AFARCHER LFRGAH T, Brobms. RSB, FR TRAK
e e o LR, AR — AR, AT RPN, BARERE— K.

A 2024 IR, )V AR T 19.51%, 5% R A R _EBUS R K00 BT B MBI e A, Buflige
A TR A SRR R, 2B A A ARk s e P b AR B 8 72 o 2

KR 7 AR 5™ E BRI

2023 4EJ&% 2024 4EJE 2025 4¢ 3 A
&/ (Uzm) dit (%) &8 Uz fi (%) EB UZm)
WBhHEF= 76.75 27.02 75.78 33.15 80.17 34.19
itk & 11.77 415 7.24 3.17 7.15 3.05
HoAt RETER 19.87 7.00 24.19 10.58 2537 10.82
11 35.02 12.33 32.51 1422 37.23 15.88
R H 207.30 72.98 152.84 66.85 154.29 65.81
58 Hh e 38.33 13.50 38.56 16.87 38.56 16.45
R 118.28 41.64 58.95 25.79 60.44 25.78
HAb ARSI % 3333 11.73 34.89 15.26 35.00 14.93
B RAR 284.04 100.00 228.62 100.00 234.46 100.00
e AR & SRR AR A, R
BORLRCUR: 062 B (LA 2 ) B TR S 20254 —ZR i A 5 4l e 4 0
® wIHHE™

B 2024 B, AFRBIFE TR EFER TR 1.26%. Hd, AFLEHESE EFR TR 38.53%, FIRIH Ik S5 BT B
AT, AR R &P 2R TS MBN 0.59 1270, AP VRESE RIS KGHE S, ZIREEIN 8.13%. 2 &) HAh S Y
ARSI 21.73%, TN T SBUR TR WS R R, FAt SISOR AR BT .4 5L &5 A 7] HoAh SBGR AR #i ) 75.98%,
SErp R WK ATE R, AR S FELLEHABSBGRARE S L 69.26%, LEATKEEIK. AR HAMRNIGKHH 5 2 KBUKI
PR, o e R R AR P S PR A A I ZAT R, RE (2011) 55 00694 -5 -3 (i FIASUHG H A v e b AT “ FR40E” B4k,
A R AT A RUCAS B BRI BT 108 & (24370.65 m*) HAEABLEEEAA R, AFIEAE SRS ANVBABE T IE; 4
it RSB IR 2 s = I R IR A R ARE SR T, “IEFEREAFIR” TH T 90 Bl O, SEZRRNERET AR, AFE
SEAE PP DG ROS e T, A RN R CAVRAMBT R, A FER TR R AE A KA 2024 R, A HAR R R
THERRAE S 0.11 1270, 328 T p =T H #iN B IR EE A7 18, AFAEIUR LRI N B8 7.19%, EENTFR A 25.92 1270

(RN L — TP RN FITFRF= 5 5.98 1470 (FERFEHFTFRIE ). 2024 FE4 " AF TR THRER AN #E % 13.11 TG,

B 8« A 2024 HEJEE 32 HE A R YA 2 B 241
2R HIRKH (L) N b HARSIBGER IR KRB LB (%)
EIAZB R ARTF R X W BUY A 9.78 2~3 4. 3~44E. SEERLE 40.28

S BRI
4GS NI TR ERG T A R AT . BIIR AR A PR 7 A R B BR R A IR A
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w) HAb AR B B ZON T

EL B i 7 il 4 b B B [ R 2 HOROT

A 3.90 54ELLE 16.07
BB BRI R X AR 2 1)) 1.92 1AL 7.91
BT HARIT R R it 1.45 S4ERLE 5.98
FL R 1 S A PR A 7] 1.39 3~4 4. SAEULE 5.74

At 18.44 - 75.98

ORI 156 25 Ve MO 2 7l o 4 43

©® FERIFE>

B 2024 FE, AFARRANGE R EER T 26.27%, T ERER TR PTEL AR BTG 22O TSN

77 BLEARRARANK, A B D T SRR AN e BT R, R AR BRI BER A B - KT A 11.38 4270, A RIFERE

TR EZO R B AR I A A E I BN, RZBURIE B2 BLL R T H BNER A RN,  BEFROKHRE T [ 50.16%. 24
W (15531270, NAVER™) R M &I JE 5 (15.84 1278).

A 2025 48 3 JJE, 7] B B EARRIE K 2.55%, T E R H AN FEUF SONE R TR ITEG 5 45 H 5L 2024

FREAK.

SERRBUTITM, BE 2025 4F 3 AR, AR ZREELU TR, AR BRI k.

K3k 9« #4 2025 4F 3 HJEAE FE e Z BRI

ZIRE=LR WHMME (275 BB R (%) ZREH
Bl 0.59 025 KA, RETTE. RESEESLMBRES %S
e s e 18.41 7.85 IR AE K
459 1.96 IR A5 K
wiE 5.02 2.14 TR S
&t 28.61 12.20
VORBRIR: 1962 VA5 AR A T e e e
(2) BEAREH
® FEENG

BE 2024 R, ARFEEPGR FERBUAKR, FrAEPSHREENT .
R 2024 FFIE, AP EM B EERAEMAKR, HAp SOl BEAMBIA AT & 28.56%F1 49.43%, A7 i &L a4h

R E PR 7T

BE 2024 R, A A SLREAMBE AR AP LFRER KA AFRATATEE LERR TR 0.40%, FERAETRA

) AR R M N 7 LA SEAT R SR H— R XU 6 < i e

B 2025 4F 3 HJE, ARTECFNE T B s T B AR L 2024 SRR SR TR, BT B R 45 AL BRI K

B2 10 « 2 FITA B BLaS 2 A BRI L

2023 £EJ&E 2024 4R )& 20254 3 HJE
<4 HH (%) diks (%) gtk (%)

SR B AR 32.95 28.55 32.95 28.56 32.95 28.63
WARNR 57.01 49.41 57.01 49.43 57.01 49.54
R BRI 14.62 12.67 14.56 12.63 14.30 12.43
BRT AR FAENAET 109.07 94.53 109.03 94.53 108.77 94.51

BB AR G 6.31 5.47 6.31 5.47 6.32 5.49
FEENGEE W 115.38 100.00 115.34 100.00 115.09 100.00

VORLIGHE: 06 &5 VA5 LA 24 ) B P S 20254 — Z A 45 4l e H L

REIERIRE | 14
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China Lianhe Credit Rating Co. Ltd.

® fuft

BZE 2024 FE, AFENRFBRLEFEAT TR, BAEGSHEERR, BARFME SRR, LA SRR, FE—
ERREEFRAES, REEWERMRA: 2025 4F 4—12 AFE—ENGREEF RAES.

E 2024 FFE, A BB EAER T 32.84%, TR RBUFIUH 228 SBUIIRNAT D . 2 =] a4 BLARR 3 11
NE. ARGLEVERS EENRNAME (N TAEFO HAMRNATR (EZORES LT e, HRRE) BLAKMINAT R (E2
NI H 5 <5 A S BURN B 5D -

BIZR 11« R EEARUHL

2023 £EJE 2024 £EJiE 202543 AR

HE (%) &8 Uz B (%) &8 (em) B (%)

W fufk 36.54 21.66 38.04 33.58 3521 29.49
R R 479 2.84 1.91 1.68 2.87 2.40
LA KK 13.21 7.83 11.44 10.10 11.52 9.65
FoAh SIS EK 5.30 3.14 5.15 4.54 6.23 522
— AR B AR R B f £ 9.28 5.50 15.35 13.55 10.22 8.56

JEGE) S f5i 132.12 78.34 75.24 66.42 84.17 70.51
Kk 4.85 2.88 6.85 6.05 6.92 5.79
REAS i 15.90 9.43 4.92 4.34 9.86 8.26
KIHRAF IR 104.71 62.08 57.02 50.34 60.97 51.07

SR BER 168.66 100.00 113.28 100.00 119.38 100.00
Tee AR A BRI, T
VORIMCE: 56 4 VA5 LA 2 7 9 1 S 2025 4% —Z B A 45 i e B

AR T, AR A IR VR F AR R AT AR 3 B3 A I A 55 A% 5. A 2024 4RI, AR AR L
IR T 16.05%, ARG AR (59.88%), S ERMU: SHHE PO HHN 66.14%, fIFabEE 5L
Hs AFEARRR L . RS IRIGE, A 2024 R, ARIGEERGIR. TS BT I BRI & BT AL T R R AR R
AR, #E 2025 43 AR, AR EMASE EEREK 2.97%, EH6RS 5 EE 44.46%, AFERGRER, SEMEHA
PSRRI 55 BEAL L R FAEIR I T BT BARE, ARG RER.

A SP== - — = = : S
K 12 « A5 (2o EI5E 13 « 2w M S ALF K
20.00% 70.00%
0,
PR 60.00% 59.38%
16.79
50.00% 50.00% 58.37% 50.92%
44.46% 49 55%
40.00% 40.00%
30.00% 30.00% e D
20,290,
20.00% 20.00% - e 20.81%
o 15.26% -
10.00% 10.00% B T g 12.73%
0.00% PO
20225 K 20235k 20249FE  202593A K 1LL2
20224 &R 20235 F 20245 K 2025 3R R
— 5 5 KHIRS e SHAES S EESLE KEARSEFN L m—t—EES AR e——E
VRORIR: AR ERIEA T H RS 2025 F£—FEM SRR KA TR EE  FRORE: S REREA A RS 2025 F—F W55 HRR S A m R 4L 2

MRS AR, AT 2025 4F 4—12 HAFAE— @ M6 555 AR 7).

B 14 « B 2025 4F 3 R Fl A 2655 IR 73 A 1% 5t

il 2025 4—12 f 2026 &£ 2027 £ 2028 £ K P it
FEIE & (278 11.71 323 6.41 8.88 30.24
HA B EAS IS (%) 38.74 10.69 21.19 29.38 100.00

BERLRIE: IR BHEARE A 7 pL B A R

RERFRmE | 15
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China Lianhe Credit Rating Co. Ltd.

2024 5, AFRENSBARLH K, FESSNELFEERBKBERER, AFRBERMNERRIEES.

2024 4F, AFENLSNF K 1.85%, B EAR K 6.24%, ENANEZRF L NE 2.94 ME 5 R AwE S E
TONEB MM S5 . 2024 45, AFHAR ARy 15.81%, FECREE 117 ANE A BN S s G e in R I — A%

32504

BRI, 2024 4, ovE) HAbR R EEONBUR AN A Se O EAR S a1 BN A T 1 G A DA BB B R

BRSNS s 5 IR IR R 8 B B B R ANE R A7 5% ) 5 BN IS GR AR AR 2k UL R & R B8 P A 4 ks AR
O ) R A AN A 2 0 B MO PR

MEFIFERRE, 2024 4F, 3wl BEAS U 2 26 R0 B St 2 A bE 23 3 _E T 0.02 /MR B 0.09 /N FT 43 A, 2 m) B AR R b

LB o

2025 4E 1—3 A, AFSZEESAM ST 2024 £ 13.54%, SN FNEZRA 15.78%; SZHURE S 40-0.22 14T .

K% 15« AR EAREIRHI (AL 270

JiH 2023 4

=R ASTION 17.98
B A 14.24
31 2 H 3.05
HoAt a5 0.08
N RMEEFEE 0.15
B A SR 0.02
IELEVAETES 0.03
i S 0.67
ERNEE (%) 19.07
MEAERE (%) 1.15
HRFREE (%) 0.13
BORRUE: A BEAE MR 2 w8 THR 5020254

(4) W&

2024 £
18.31

15.13

0.12
0.22
0.03
-0.24
0.18

16.13

0.04

TR SR T

2025 1-3 H
248
2.04
0.67
0.04
0.00
0.00
0.00
-0.22

15.78

K3 16 « 2024 F o w] BN B

I

o
"10.16%

13.90%
42.10%

4.04% 5 9304

wii g R e R PR R kS e HLE

PORIRIE: RE BEEARGE 2 7 o Tl A B SR Ot B R

GESTION

2024 &, SZUCHERFABIR DLW, ARLEENASHARRLHF L TR, LEFEHRSREFHAN, BWAZIHRE
FhE; ARRREHASSESRL, BRESROGTEE; AREREIASHFRARAGTL . BREERTE HHE

BRHENBOR, ARFE—EHBERFR.

KE 17« &

a| BTG (BRAL: AZTT)

ZEHNI RN DT
SLENEDIBL G N
SEESIEREFH
HEESIIE RN
BBE BB R AN
BHES SR B
EREF SR BB
B PSSP RN
B PRSP R N
EREVSHEIFN
PEWBALE (%)

20234 A ] %

CEI G B4 N40.74 T3 76
TN ) TR 520254

b

S H e Bl FH =3 1R) 2 FH A2 BN *100.00%

LI 55 4 e e R

19.09
18.99

0.10

7.73
12.96
-5.23
-5.12
19.73
19.72

0.00
74.28

17.10
15.39

1.71

0.88

4.79
-3.91
-2.20
10.52
13.33
-2.81
83.08

BRERITFRIRE |

4.12
3.81
0.31
1.82
2.05
-0.23
0.09
6.86
7.03
-0.18
107.00
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China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

NEEITESNE, R LR SR T B, A R 2B R Eh LR AT 4 R EIALEE 1 R M, 4B TR Sl e ik s
WA BRI A AT K. BT AT R CBER M. RETSWRIKIE) FEIEK 13.92%, 2024 EATHLERN
LA B2 7T 8.80 AN 40 A, W\ SEBL BT AT .

MERTEN A, 2024 5, AFHETHESIIERMAMBFS BN SR ESIP e R LT 63.01%, EZONEETH UL
RAGHR P X it e T BEFE N DA VST 25 P F B 5 R X 20 5 el DX BB A B i i B Pk Aol CHR G K0 S s $RBEE sh I 4k sk
AL, B LA PR

2024 4, NEIFEFIENAI SRS . NETIESIRE, 2024 4, ARIBFETESIIERAF LT 46.67%, FERRT
OIS T RS B BHE S R LE R % 32.40%, EEONESEGISA LI . 2024 4, AFE BHESIILE HIF RN %
it

2025 4F 1—3 A, ARGEENIEFRN: BRI ZHE IR L .

FERIR R
ATEHEPHRITRIEE, KALRERRIR, MM REENE.
B2 18« A AR R

TiH Ei-7 2023 £ 2024 4 20254E3 5

WALE (%) 210.04 199.21 227.72

PR CiE g =g HEE (%) 114.18 113.76 121.97
PRI (D 0.90 0.48 0.62
EBITDA ({Z75) 2.81 2.85

KR bR L A345/EBITDA (f%) 12.46 10.30
EBITDA FE 5% (%) 1.10 1.17

VORISR 168 8 f MR 24 B 7 055 20254 — TR 55 ik 2 e

ML RAR R, #2024 4R, 2 m) AN HE AR S) b A8 AR 40 0 N B 10.83 AN FT 23 i MR B 0.42 NE 23t TS)
B R A A ORBEAE S 5. IR, AR LI 61 55 P AR IR I T B, B SR B R R B 6555 (1 DR B Fi AR R BT Tk
590 #E 2025 4 3 A, LIRIEARBIE LEREA IR BARE, AR EIEGHEARRBLER

MK fabnF, 2024 47, A= EBITDA [AILUEE G351, EBITDA %R RS H A7 26 R 5 FR AR R IR B, 4> ¥3fi 55/EBITDA
TR RIIR . BTG, AFRKEGHRIRRIR.

A 2025 45 3 K, AFITCXAMALR.
A 2025 % 3 AR, BARERRIAAFIERERXRRITIA.
HRE 2025 4 3 AR, AFIREMRITRSHE N 4220 1270, FRAEFHFE N 20.98 1276, 27 AR EE RN .

ARABEELRIER

AFNEZEEHTRBFAFTAHE, AFAEFHERAFZERGHEHRRH. AFLFABLBANELRIE 54 H 02K AR,
HHREREAR, AFEAET FTRFARSRAERE,

A 2024 EK, AFAFBE S RE 105.90 1270. WNHIRE, Tshders 38 b A Sk e AR sh 3% 5 2 i KA %
BE. B B A A AR B B PR A . A AR A LR 46.32%.

HE 2024 K, ANFEAFITAEENEN 61.24 1270, KAt B AREARAT AT L 87.63%, AFAF A E B &L
EMERLT . AFRIAREITE B RGE S A 21 53.09%.

HE 2024 FFJK, AFAREOFUEE 44.66 1070, MWIMIRE, B0 5 B i HoAh RAS O — 48 N B I AR Bl S Bi Rl dE
B EE R IER NAT GRS AN AT A R . 2 5 A7 A3 R0 39.43%. AUE 2024 EIE, A F AL 4 5
55 o 0.05 1, A F AEBE LR Sk .

RERFRmE | 17
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China Lianhe Credit Rating Co. Ltd.

2024 4, AFAISZIE RN 0.79 1270, SEIFERE 4.31%, Hb RIS 0.73 1470 A FATAE S 57-0.71 47T,

(R) ESG AME

ATEB RSB, JEITENEE SIS RE, WEEHR RS ERLASS, BIEE, A7 ESG ZH—K.

BT, AR TR U5 E WAL, WA ST IGTRA . MR, W IR, BB, BARERR
BLA R A Z A TAT W, AELETS S 5 s S M A 1 5

HEFATTE, ATEE. BRECES T H B A A5 MRS, RN, 2= WSBUFEGE 2507 #ETE, 4
T E S TT Y,

VAERTI, 2N FME LRI, TR T AR AR RS RS, FE T BRSO AT AR R, T
BHE R IR T T B AL R SR R T S AT TS 51 B A 4 55 PR -

. SMERSZHF

BRERSIN, ARSI X AREM R BEE %O, FERERNEET Hk SRR SR

ANFSEREHAREH X ER S BHAH X EERFLFI KX, 2024 £, BHZLIF XL —BA IR 37.74 12758,
B 2024 4R, BEMIGIFIX T BUN RS & H N 49.0 /27T

R RZETTE X N BB B2 A O A, PRS0 T SRR Bt 5 7 R A DO R B LS - BRERIINY, A W] AR SEAE I BRI
SEITPAFINB I A 2024 5, AFWRILIFIXER LRI BN 0.11 1278, TN “HAptlas” FHH .

I\, RHFBELEN D

BEARELAA, A7 HEESEETEE ARG “23 BIFAIF MTNO0L” “23 EHZIF MTN002” 1 “25 EHIZ
FF MTNOO1”, i3 RBIA T 15.00 1270, 43 HEPCEE 11, FAedn (A =l @k 5% 48 QR I A B0 2% 4 A AT SRS 1038 AT S ARAIE
LR,

R PR A M R AR AR 2 — o B 2024 4F 6 AR, A FIEM RSB A 30.00 1276, FEERTTE A B R
EHE R NHEBAEHIN . AR EEN S LS, AR O ERR VR R R AR %% . IR 2024 F 6 H
J&, BEPCHEH O A IR = ST 74.84 14T, BB EBGS 45.30 1470; 2023 4F, HEPCHEH O STIUENIIN 9.37 1478, HrH Rk %k
A 7911275, FlE LS 2.72 107G,

PR R L S5 A AR R S AR B4R AL 5 . AREE 2024 4E 9 A, AR GRE M K SEU B AR Y 35.00 12T,
PR AR N ds, AR S bR hil N, AR RN TE e bRt N . #2024 4F 9 AR, MAR4R R =840 56.75 147,
Hh Mm% 4 11.59 1270 B 13.48 1270 BT #HALEE 43.27 1470, 2023 4E, MHEE R SeIE AR =L IR N 4.13 1278; Rl R
BN 1.44 1275

IR B AR B R TR EA RN 2 —, EE WS R RS, ARG 0R. AR RFIIER TR AR . A 2023
R, ZSWephE R REIHE M 130.60 1470, FiEEE 91.87 12.70; 2023 4F, ZIkEhi& RSz IE WIS N 17.43 1276, Frh4a
AL SN 12,74 1276, FLEEEL 6.79 /47T

ZBaRMEIE, EREL DMAEREIN aat, TENMAREE LAMNBSCRR RSO0, BRI N B KIS SIS AAS,
TP NRE ; WA NAENEIN aa, TMERERE, HREIME SRS ELa ) XTSRRI EROR, SN
SCRHRTE 1 AT M AR BRGS0 AAY, PPRBENRE; =Wk R MARE SN aa, oA BRSO,
F &R A F R SRR, BRI SRR A S A7 [ A, RNV ST ITRE . M IR SE T I RESS T A Fl BURSRE, AMISCRRER
THUATG, =Wk R ARG S50 AAA, TRHUREREE . HEPKHEH AT H fRILOR SRR, R BERITHORA 2L
FIHT “23 BRMIZIF MTNOO1” A1 “23 EWIZIF MTNOO2” ARBLLIE M At =Wkt ORI ORSE A Mos, SRALMIH IR B4R
THT “25 BRYIZIF MTNOOL” A% BB ) 2 4k

POANA Lja N

REIERIRE | 18
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M®EE§EHBHHEEEE

N IRERTER LR

B FXA TGS R W55 M . MBS R R G4k & T T I SR & 0 iRl IR R B B 4R A 7 AR KIE I SS0N
AA, 4R “23 REIHZTF MTNOO1” F1 “23 BIHZTF MTN002” 15N AAY, “25 RIHATF MTNO01” {SHEESN AAA, 1T
R NFRE

RETRIRE |19
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it 1-1 AR BRI EEFIERRME (82 2025 F3 AK)

BREFTEAFTARERERS =REMEIT

91.73% 8.27%

BIREFTEAFAXIZE R (EH) BRAF

AN\

24
4

/ S

-
D
-

Y £

| |
wEs =2 =E
|
\ | | | \ | |
Q Py Py
. || wE  1e | HE HEs
B it || &
2 i
X
z SR | g
= z & =
= R =
= = % 4z
=2 mn
zER
| | | | | |
= A M ¥ R W = i
g |2 |2 B Z B % =
E &% ® K & B B .
L B = 0 = }‘B
= =K = :

FORERIE: 2 ml it
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MitE 1-2 AFREHFTEERA—RFLARAER (HZE 2025 %3 BIK)

RERRELH (%)
FAE B
E B P AL 1 24 i G R BT A 7] R WA 100.00 .
B2 B G380 bl B R R A BR A ] Bl BHkRE. #HE 5% 100.00 =
B TR TR A A SIFX NELTE A RS 100.00 -
EL ARSI B A PR A F ok A Hb I H FF K 100.00 =
M BEHR S RBEX#E THEARAF LI X NEREE S TR 100.00 -
EL A TR & s = A BR A =] ZTFIX Y3 A i 3 44 51.00 =
B E SO AR A F SIFX R G s N 9753 .
A BRI R XAl /NUST KA BR A # LI XA/ GRS 100.00 =

PR AT A T KRB H s .
WAERE; FKITRRFA RS
T BER SR B A SR Bt

EHAGHAT R @R EHGRAF W ARG wIT R TEE 100.00 --

BN T R I H A B PR
FRAERAEK AR AR AT RS . EFRT 5. HUH O 100.00 -
I T A v it A I E L SRy
iR I H 58T REIRTR 5 B H LI

B AT AR KX KB RA 100.00 --

B LR BT AT e ey 1000 -
FFR R R HE
GRS SEMAE, THK
SO BIT R CRED AR B RO SRUURMMS: oo ~

AEl bl X B H RS PV B (5 R &
55 RHM R A
BRETTXERLTINFHME G B
ZM HBER SRR X AR RS AR A A MRS BRSPS EM; FEAE 100.00 -

KI5 5
=’ B R 55 X 245 [ X A% BT 5k 4 e
h RATT RS 20.00 80.00
ikl RGO seA
T 1 AH] 2018 AR TR 2 RERERT R IR L (BURREIRR “mrieftan) ™, WHET 6000 /576, FFIELTE 10%, =R v HAb R A7 41%%&
; TEH, AF Uz \rJHd(/\ 3 i, ey /\(?)H\AE\ G 2. AR5 \rJ\’HJf FEAMRAT (LURERR “ ZFEFE7) T 2024 F3L [T AL 2 FE H B 52
: : qiipr U!JWM/G;LLM i A% T S 25 A

'quU‘ &7, A5 ZMEEIEET AR, e B A FITE
: L) 5E %R UJA\‘#’HHLHJ.L 7t
WG T

BT — T4 il i, [T ) X 34

J[”/\ TR, A B ST B X A 4 100% K M u((/\ M [[X JE 4

GORIRIE: 6 BHEARYE 20 w2 L vop R

RESERIRE | 21
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P 2-1 FEMFHERIER (AAESFAR

W B
Wt 55 4
MBI (L7
R ER ({276
HAbSYGR (1270
H7 (o
KIS (270
] & B = (20
R TR (2
PEPE R (200
S TEA (Z78)
DR (20
B et (2.70)
RS (2
KA % (2o
AL (70
BN (2o
EL A (278
HAhk s (2oe)
FliE S (20
EBITDA ({Z70)
BER M. RASFSWERIN IS (27D
KB ETRNNT (278
LEWENMEMERFEH (470
FBES I EIFA (1270
BVE SN EMEIFH (270
Wt &5 Fabn
B ERTAUE R (VO
IR E (PO
ROBE RRRR (U0
MEWALL (%)
EDRNER (%)
REARKREE (%)
BRI R (%)
KIS BRI R (%)
IS EAMUILE (%)
B UE (%)
MEANLFE (%)
AL E (%)
LEDERAN L (%)
WS (5
EBITDA #2540 (f&)
SR % /EBITDA (fi5)

GRS 4“7 ARERBEEAEH]

T 1.2022—2024 0055 HOR I E 44 R IR (D

5,

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2022 4 2023 4 2024 4 202543 A

18.58 12.82 8.46 8.33
3.19 472 6.06 4.80
20.22 19.87 24.19 25.37
32.00 35.02 3251 37.23
1.34 0.49 0.50 0.50
8.22 7.94 7.90 7.83
123.90 118.28 58.95 60.44
277.92 284.04 228.62 234.46
34.12 32.95 32.95 32.95
6.30 6.31 6.31 6.32
115.71 115.38 115.34 115.09
21.88 14.20 17.59 13.44
11.22 20.78 11.78 16.79
33.09 34.98 29.37 30.24
20.12 17.98 18.31 2.48
16.28 14.24 15.13 2.04
0.40 0.08 0.12 0.04
1.47 0.67 0.18 0.22
3.79 2.81 2.85 -
12.24 13.36 15.21 2.65
27.39 19.09 17.10 4.12
0.86 0.10 1.71 0.31
-5.00 -5.23 -3.91 -0.23
2.19 0.004 2.81 -0.18
7.02 4.50 3.40 —
0.49 0.43 0.45 -
0.07 0.06 0.07 —
60.82 74.28 83.08 107.00
18.77 19.07 16.13 15.78
1.63 1.15 1.17 -
0.69 0.13 0.04 —
8.84 15.26 9.27 12.73
22.24 23.26 20.29 2081
5837 59.38 49.55 50.92
209.72 210.04 199.21 227.72
123.44 114.18 113.76 121.97
2.33 0.28 4.50 ~
0.85 0.90 0.48 0.62
1.43 1.10 1.17 -
8.74 12.46 10.30 -
JEE IR R 2.2025 4F —FEM BARFARZ A TH: 3 A A I AR A RATRRHK R BB A

FORBRUS: BCA BB A 7] 8 TR S . 2025 45— RIS 4k S A W] S A R 4
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China Lianhe Credit Rating Co. Ltd.

Bt 2-2 FEMFZEIERIER (AREIBEED)

W H 2022 4 2023 4 2024 4 202543 A

Wt 55 4
MBI (L7 3.13 0.67 0.76 0.74
R ER ({276 0.04 0.01 0.01 0.01
HAbRGR (278 26.44 28.33 27.96 27.85
H7 (o 0.03 0.03 0.03 0.03
KIS (270 35.60 36.61 37.34 37.34
58 557~ (270D 2.64 2.55 2.68 2.66
TEERTHRE (2o 7.00 7.01 6.79 6.75
B (o) 106.55 107.05 105.90 105.77
S A (2oe) 34.12 32.95 32.95 32.95
DB (T8 0.00 0.00 0.00 0.00
B et (2.70) 62.91 62.04 61.24 60.81
W% (oo 14.37 4.57 14.68 9.57
KA % (2o 9.34 18.19 7.04 11.93
e Tie A C A 23.71 22.76 21.71 21.50
LSRN (27D 0.86 0.93 0.79 0.16
B A (27D 0.42 0.48 0.38 0.08
HAtbizs (1270 0.10 0.04 0.04 0.01
FhESA (278 -1.09 -0.53 -0.71 -0.44
EBITDA ({Z70) 0.68 1.31 1.31 =
BER M. RASFSWERIN IS (27D 0.57 0.50 0.48 0.09
LEWESNMERANDMT (LT0) 25.06 3.25 3.18 1.58
SEEE IR (47T 7.85 -1.15 2.15 0.55
FBES I EIFA (1270 -1.98 -0.06 -0.58 0.00
BEPOEFN MR (1270 -8.25 -1.25 -1.48 -0.57
Wt &5 Fabn
B ERTAUE R (VO 47.74 41.71 93.53 =
IR E (PO 14.13 16.25 12.87 -
ROBE RRRR (U0 0.01 0.01 0.01 =
MEWALL (%) 66.17 53.86 61.46 54.50
EANEZE (%) 42.53 41.43 66.14 49.40
MEAWEZE (%) 0.48 1.19 1.13 -
HHRWEEE (%) -1.70 -0.92 -1.25 =
KIS BRI R (%) 12.93 22.67 10.30 16.40
IS EAMUILE (%) 27.37 26.84 26.18 26.12
BrE AR (%) 40.96 42.04 42.17 4251
Mt (%) 123.30 169.06 104.31 123.62
HE R (%) 123.18 168.90 104.21 123.49
LEDERAN L (%) 31.43 -6.42 7.49 =
MEFIAGI%S L (D 0.22 0.15 0.05 0.08
EBITDA H| 2 f54 (£5) 0.46 0.83 0.77 =
41355 /EBITDA (f) 35.00 17.38 16.52 -
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