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O )y L A Tk 45 B R JE T A w4
d AR R A R AR (LR RIRR “
&7, AFIRREN 56%) &E .

2012~2014 4, % TR LR EA R L
F, ZFLSE RO T E 294, 2w HLE Ak
it TSN RN K& 2014 404 3.04
{275, LK 8.95%., T iZbdrlss &
[F LA TARE T, BHRIRKY 52 A
B N TEEENY U W T 3 5, MOk 4ok 1%
WRBREF R KA Prigesh, 2012~2014 4F55 5
N 10.88%. 8.10%#l1 8.95%.

B R L. EBgE. AR
SOMGALHE T Wit T — ks,
BN ZDURNANE , FEERAS 6 ] b bk
Wy CHE PR SR, N d s R
brr R4 TREIE, —BeRAA TERTE
XHATEE T TR TR, AR
AR TR 5 TUECA R 2K 130%,
—4F S IS RN 2K 130%, T 41 Ja & TR A7 3k
[1130%, =4 J5 W a2 3k 11 10%. SERREEE 1,

TR R 7 R it g B 3 M S A R 4y T 3K
T, DAMRIEE TOE & HEdE . (EZAR Rl &5 &
) G BTN, ELAS B3 S 15 5 N ) A
A%, T0H @& AWM, ElRERE
A RA BT R -

B A 201543 H K, #M T EAEF 5 L8
A, BREHHE274.000570; 58 TAH M AR
A TR T H 49, A [F 4 %13£10377.00
JiTt, CURE TF£3K6422.00/5 JG .

5. BEikikit

A A AR BT S EZ TR A M
el MR BETHBE A PR AT CBAURIRR 47 M [ k%
7, AT HLG1100%) 2E . 201443 7 i
Ml %5 SE B i N 583.49 75 76, BAIR N
18.14%.

ERIEZPNN RN AR BV E Sk Wl o | 4
%, WRIESIH KA EENA RO T 9%,
—RONZEAT A A AT 50%, BEit 77 R 5 AR AL
J& A Fél 42 50%.
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6. G EH K

NTAEBA G MG, A F
V58I 20 = 30 w0 o AR A e A D R O s R
CETEM « 2500H) 5 20114 11 H 21 H,
PN T R S N ik R Tz H F R A% AE e E B
FIE T, T 2012 FESBL = b 45 a6 . T
HRM N AL B B, Y58
20%F1 22%, HAAFI; AN 2.91 i1 2.19, L
KN 5.1%. 4.5%, HiXE i 20869
POk, Hore A bk 15403 P50k, B ik
54667 5 K. #E 20124F K, WH & 4R
TIHEEER, SFEsESEmH 1.73 J5°F
JiK, SEIUASEEURN 1.56 1270 2013 4Fi%I H
SEREH BT 115 K, SEHVEE IR
0.93 147t. Wbk, FEVGMRIN IG5 5r 7

R 047 Ji~FIrk, SEHLE &I 0.3514
Jho 2015 4 1~3 H, AR SLHLG =8 B
1167.57 Ji JG.

T2 A R B B A A USON T AR
B PR TR TRE G, it
B BB R R B 5K, 2012~20144F 43 il
59.93%. 8.81%7/156.58%.

AFIRK 2~3 FFERIF AR ST 3) FIE V6
R LA, H bR S A T KR X A
AT, B RIFMSMEE, FEEAN
FEXTERIX, Coestiigs 1.77 7577
K, RESREM 2.04 JFJK, BB 115,
TiH A5 5E 6180 J1 76 Jo & T8 PG I % 2
HHLTE AR 20 12.4 T3P O K, ESIHZ N 16
JiP Ak, EEEERAEE, UELHEN

XM, #E 2013 FERIZE A AR E  F, ZUH M T IR EL,  H AR
sebe, SZERON 2621270, 2014 FEiZIH 56 R oe R L.
AT 8 G FHEERL (B FHFK, BHA)
- e WE | HHE | HRER | 04EREHE | BRE20EIAKY | BE2015FE3AK
Al g R fiapa] LN B8 BB
Eﬂiﬁ@ﬂxwr (R4 720 48400 52954 26176.26 100%
2
AEISARS || e T e 20869 64438 3510.95 29605.03 78%
B bk NI ’ ’ 0
A [EN14 EZLM 17729 20388
&it 86998 137780 3510.95 55781.29

TR e A

ARG W AR S, BTREAR; REMWALZNTREY - LRAA AN TLGA LSRR, LiIHah

PRIE SR E .

7. RRR R

K m R IH 48 B BT /E @5 H
)G S AR E , B8 T Ar BEE .
AT 75 S VAR R I T AR R T H R AR
JE. FACEAEZ ST, WA AT 50N
1742 CRI3.5M2 70, #F 20154E3 H JR L5 ik
Y057/, JRBL 0 &k T BN Z119.73(4. 7T

HEl, AFPEDH EZ L] g
GG AT 5 R M A R R, MRS T4y
WAT.951. 7T 14.0014. 7T, T4 AE A K 3~54F
R TE Ko

BEAh, 22 mLEAT 3 VU E R SR ITAIR
FEIUH (LT IRBE P 5t 2 B 55 DU Y
AXE D, Tt R R L1000t Bk
B, NEIARRIVEREBRE &FHRER, FE

|
gt
=
e
=
&

N BEREEZEEERER

AFE]T 201449 A RAT T8N 24470
TR S « 14 PEI] CPO02” A T i0dRAT
k. MEAMEHAZH, ARHEERED
AR A TR AT K
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. ME o

N E R 2011~2013 4 5 = 4E3E I 55
R A AL IMH S B CRegRI @ A1k
Bk, A ThRMECREAE I E N AR
fE) 2014 SRR CE P ML LTI 5
BT CRRRR @A) Bt R T hREL AR
BRI A AL 2015 F—ZFE I 55 R
ZHE. AT 2012 FEGYN A FEIE FE 2 7 3
3 K, 4> BINTERHEOL T w6 T R
BIRA R AR QEMEEA 600 F7FKTT) VA F
PN LI R e BR A~ /) (A 8547 2000
JiETe) VAR BN HSEA RA R (&
WA 100 J570); 2013 FENE IHTEHEKA
AN 2 5K, O RIE AR B RS ) A
A FEI N PR B B A IR A E GEM
BEA 15000 F370) Fd7 S 44 Wi K R A
FRAF] GEMBEA 1000 Ji70); 2014 4, AF]
B8 Tk AL o 47 9 TR S AT PR A R (R LE
i 100%, VEM %A 4000 F570) NG FFTEH,
A FF 0 B AR A T W0 55 H A T LM AN K

HZE 2014 L, AF (BIF) BB
168.36 1¢.7t, Frf#F M a &t 60.04 1276 (%
DR 0.16 148D 5 2014 4F A F] SEHLE
W 16.47 1275, FE LA 1.24 1475 .

B2 2015 4 3 HIK, on] (B %7 a
i 18259 1475, FrA &M &G 11 60.83 147T

(BB AR M aE 0.16 1470); 2015 4 1~3 H
o] SEBUENIRON 5.30 127, FliE E40 0.80 14
JGo

1. ZAFE

2012~2014 4, w]EDSON S siAs pid
WK, nlseIiEN N 8.31 127t 13.89 14
TG 16.47 1Z7G; 2013 472 ) 4= BBk 55 M Bl
ANBAEAFREEREK, FEA &S T
2013 4F-PUZR LM SCARIRIN T IR T H S H
BIUH, Z0H SRR, AR

MG 201447, AR LA L. iRkiFs
ERNIGRAT R, 5= T R U kb,
EN R L K 18.63%. 2012~2014 4F, &
MV AR B E NN I G, R
A K 50.15%.

2012~2014 4F, 25 =) B 1E) 2 FH 25 5 A
4.94%. 4.97%H1 4.04%, H1T2A 45k o &
A O AL AR TR, AR 2% 3 BRI
SR, A IR R AR RE 0B . 2014
&, AFEEEERR 0651470, EERANF
WAL 4 1 988 PR A Y D A PR 2 ) - 11 PR B DR
ik .

L MR 71, 2012~2014 4F, A
A AR S 73 9 0.14 1276 0.20 147t
-1.44 1276, EE ARG = PP S
WA RMEALS); 2014 4, AR EERE
-0.16 {270, FHPKIARAA B ai-78.11 /5
TG, OISO F7 ) 988 P G i 7 A P 8 R A
-0.22 f¢.on, R E W 0.07 1476;
ALAMSON 1.80 1276, BRI FIBUR £,
F- BRI OIS B 0.7 A2 70 R e A JE ALk
1.00 12765

2012~2014 4, AR FNESE S5y 172
f¢.76 2.094470H1 1.2412.78, 2014 FFiE K
LN B AN e E Y T

BARIREJFEbR T, A FE =AENAE
KRN, 2012~2014 4E53 514 24.00%.
16.25%#11 14.36%, 2013 4E T [ & b=k 5%
BRI ATEL, 2014 4 R E RIRIFS B S E
FIZR T REFD 2013 AF LA 55 N H = Hi A
BN RN EIGEA L AT RESE T 3. Bl %7
FAL i ARG K DL R AE 2 E s A8, i
PEARW R 2 B B PR R IR AR N, AP
BIME 5N 1.00% 5% 1.96%, 2014 £ 5N
0.34%/% 0.85%.

2015 4F 1~3 H, anElsSEIEIRA 5.30
f¢.75, & 2014 FFAFUIRAR 32.19%; ELF
182 18.09%; 2015 4 1~3 24 /) SLHLH]IE &
A1 0.8014.7C, i 2014 44K T 64.41%.
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BEE, IRESIA, AR RS
K, AL BRI G5 S B R AR 5
Wi, ARV RS TR RN, ARZH PR
i R 2 FAEA B, A w )RR A R
TR

2. A RBARE

ZEE AR T, 2012~2014 &, &
B M e W AANW T, FI3HT R
10.30%, 2014 FLEHNIAERA 20.97 14
TG, [FIECZ> 18.56%, b ARG M. FRft
55U BB 4 1542 126, A BB K
7.66%, WH|5HAES A R4 5.55 147G,
[E] Lt N B 51.45%, 32 A g s R R X
EHAME AR H BT BT
ASCHFE YK, AFKLEEHIER R
WK, ZEEHEAK 2254%, 2014 4F
N 3449 {07, 2014 A FIEERE M #3257
% XA 4 3134 12, [ H K
187.05%; AT HAh 5 &5 G s A R B4
2.60 1270, [RIELRME T P& 32 2 R 440 1 5 v
T R DX E A A5 R P B AN R N BERL B AT
o H T EUR 1L A BR 1 22 HE -5 SN B A IE R
PIA—E, AF SRS, E=F
AU TR bR 3N 135.98%.  103.16% 1
93.62%; IS LU B 3 OK 2 B2 52 Rk
()22, BARBUM B BAT I LR, H
A WO BB, B4 EIOR
B/Ne 2012~2014 4, A wEIHL&E S A1)
&5 A5 5 3.09 1276 1.77 {270f1-13.52
.75

BEESNIERITIH, A" 2012~2013 4F
BHES ISR/, 2014 F4% 525 5)
AN 8.67 127, Al lal # B il 2 i 34
8.60 1470, =T F /w1 % HA BRI 7= it o
b A RHE T H (A F 38 I0E D RFEEHN,
2012~2014 73|l W [ e 5t 5= . LR35
TATHIBLE K, 2014 404 10.34 {4 7€;
2014 A F AT 4> 15.32 1076, FE

AT R I 7 s A B S AS R B

%o

BVGANINEI T, b E BUN 7R S
NS = AR R PR S T, i =455
TOE BN SN BAFEK 145.32%, 2014
N 10042 147G, Ho R oScR g IR B I 4
6.84 1470, FERERRAFZMIRIE, BAFHEK
RURAT R R B4 91.23 {47t, WeB|HAh
BRI HAE KB4 2351470, FERIEL
98 PE I X DX B P A AR I A W) B RIS B
L& BN BE 5SS AT I, S E R
AL RME T, 2014 S A R B S B4
ik 5.00 1Z75; 2012~2014 £ % VG SN 4 HY
S AT A 5 28 BEIE B SR 4 il 2.58
{276 2524276 3151270, FERESATHIER
T UIC AR 4 . I =EESES AR
SRS AN 4.84 126 10.11 12701 34.46
.75

2015 4F 1~-3 H, AFMWEWALHN
116.07%, H.BtiE 2 " AT E B A W A
SLHMEREH . BHERH. UEAETARN
FERFRIBEIN, A ) 2780 B 4 IR 15 A0 1
Wt 3.631470. BHIESN A M ILET E S
B % 15 B IR A I A0 43 73 2 -3.15 42 6 1 4.06
2.7, TR R BT FUAS S5 4 b 4 [R) A Bl
ETts

SRR, HREHN, ARZSEESIIER
AR, SE SIS B 7 b
FHFEWIE R38N, ARSI BT K
NFEGIIERFGI, 7% AR —5m
H, SR, KRRMAE AR RS R,
AT ANEE R JTA AT ReE— k.

3. FAAAGS LM

xE

2012~2014 4, A \] B =R G K 24.08%,
WK FERE TR M4, AR TR,
BE 2014 FJR, ARG (GIF) &l 168.36
276, HAFRshr= Y 56.18%, JEsh¥rs &

A N IR B 4 AR KR S B AT TR 9)

19



BESZE¥SEIRAS

China Lianhe Credit Rating Co.,Ltd.

RIFIFRARAE

43.82%. A F)FE A AR BN B N A .
2012~2014 4, A WE|VLEN T A K
39.80%, #% 2014 EJK, AFFEEE A
94.58 /2.7, [ LLIG K 56.73%, 3= E & T 2014
TR A IR 28 B 70 FE K T AT 8 B 1 5% 4 K i
KA B i e TAR UL R s, Wah vt~

KRG AT Mot 4y RSO ER . oA R WS R RN A7
Ry
TNE,

2012~2014 4, A wE R MR EFHHEK
87.54%, #k% 2014 FJi&, vwl % M54 40.39
{256, R RIEREIN 72.25%, 8 R4 w44
WAERE 2 . TR MR & RITER 15.52 12
JG, HABTR MK 4 24.87 1276, F BT K
ST EEARIE S AR DR & SRR B AR IE 4
S WA SRR AT BRIV 7= i o

K3 HE 2014 IR A AN BE 7 4 B

EWER
0.01%

_ FIMmERR
7.18%

i
36.04%

Efsmgﬁx ST e

5.45%

TR A9 RS

2012~2014 4, 2w WK SRR i 3
BT R, % 10.56%, #2% 2014 FJE,
N T NUIK FR AR 6.79 1278, ¢ 2013 fEJEIY
1 9.05%, = F N7 T A X -8 PR X
LR E R BIEFEREK (5.891270). M
TS KE, 1 4FE LA ERIL & L 56.52%, 1~2 4F
)15 b 42.33%, TKES SRR, HOGR A NE
IFHLIE, RIS SRR /N o A B AT RSB
IFZATRRE AR K %, # % 2014 FF,
A FL RO KT IR K HE £ 61.21 JT UG,

2012~2014 4, TR IpREE K, #HE
2014 4EJ, A A TATEI 5.15 1276, 5 LA

K 75.66%, £E RS TR, A7
AR K 8 14 DL (300 o L 62.04%, 1~2
SEM EE 18.56%, 2~3 4 At 7.69%, 3 4
PLER S 11.71%. #Z 2014 K, Ttk
SRR GER BT BN N T 447 XN BB % 7
T IR AL BN T BRE H B 5 R R
O BN IRERTA R AR 55

2012~2014 4F, oy &) oAl SR RS G
FERIK 34.65%, 2014 4F 5 oA S UK &40
8.14 1470, B ARG K 38.28%, HH 1 4:LL
PRI 5 L 63.23%, 1~3 4F I 5 L 34.80%,
34E LRI & B 1.97%; = E MU iz
PEWI R IX AL, RIS BN . % 2014
SRR, A F) 0 At B0 ER T HR R K i &
728.00 3 JG.

8 #HE 2014 F R3] B TR AT B 4
(¥#45: BT %)

REKHNAL &8 & PER
0 T A IR XA Ak 37749.68 4594 | KK
FF {5 2% 5 P s 1 e 0
11094.00 1350 | fEkak
HIRAF
P P A PR A 9188.65 11.18 | Ak
B [X] -8 7 3 X5 4 O X
7001.78 852 | Kk
B R Sy
0 8 VG A X S 44 i IX A R
5000.00 6.09 | fEkak
A 70034.11 85.23

TR 27 TR

2012~2014 4, wlfERRodgi, FE
N TREM T CREFEME THHE), #E
2014 4EJRN 34.09 1476, B 2013 AR K
56.04%; JHH, ikl TREHE T &7 80.91%, FEf7
P i 7 19.04% CELFEEVEIHTSEDUHHE .
FR ST TRE . RIS Atk A .
TWEGRA R AR EHH ). Bk
B, NEFIERA AR BN, AH AR I 52 B
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A S TR REm, JahtE— .

2012~2014 4F, AwEARRB B e REELIE K,
EWK 10.01%, HE 2014 K, AFAER
BT = 73.78 1470, 1 2013 R K 11.24%,
K EEORE TR TR, ARAERsIE =4
FE B DA b PR R RN .

2012~2014 4, |G D LA i
3y, #2014 IR TV 5 ™ 54.66 14T,
B 2013 FJE K 5.31%. 2014 FE A T A
(P PO SR IN T 35 0 B B e H AT A
F M 9% PR A R Bt e B A IR A E] (B
TR “HEPEEEAE T, Fihk e
AFXSAMEZIE B, MG ORE,
I H B A E B R B e, I
PAOS SR B HEAT JE SRt &, PSRN
Wy IR AE N e e v 2 K I ANME N 5.31 1276,
BUAE A B s B = T H % A Rl 2.53 127t
NI, W 240 2.78 4.6, H 1.11 {2 u /b
LA HAR LR AU A, 1.67 ALTCTE NS o
HAEA . BE 2014 4FJK, A F#EE b
P b A AL L 95 B R I A R A
Al TIPS (O5E 1Pk [2015]) 26 18 %),
TEHEIMEN 5213 14ot; J5 8 RS E L
I E BBV A R A R ATV (R & PR
7 [2015) %% 19 5), WKMM{E 2531470, &
AP D b 2 A R 7 9 P X X R 3
DI X 3k, g 2 O mDI L, Bk &
RAFs AE[ERS, T4 B s = rp 4 1t
A8 PR LR 1 I L 7% 52 31— 5 PR«

2012~2014 4, BEE A FIAEE TR
IARBIHEN, AR TRESEK 67.02%,
#A 2014 FJE, AFER T 17.051070, &
2013 4F I K 94.46%, = Bk [ )8 P4 I % i
JE 320 5 MR S [X T B A B 5N DA ZE SR LR
SR BEAEAHR SR A AN, ORI
TR A o AL R R L SRS 7
TP AR I E R 2B 50 LR SR T .

A9 MAE 2014 FRNE) LB EEIA
(%45 ZA)

SRIZIFRIRE
HiH 2014 FEIRARE
53 PG T P 1 ) 2 S A 44 43632.06
FEAEAT IR SR EARAS T H 28056.45
E SR 27055.96
FEAERS — 3] 20291.06
AR 34 13542.49

FAAR: T

2012~2014 4, wE][EE T shE K,
EXE AWK 40.06%, #HE 2014 FE, A
i 58 B A K A 0.28 1476, #2013 EJE T
B 94.78%. 2013 4, A mfHE X E R nt
S JFARE M SCAR N 37 0 H #6858 5 H
WhE, HAEa XM, KRB RNE
B, WA 2013 AR A ) [ K AN
B % 2012 i KE F 7+ %2 5.30 147G, 2014 4F,
ANFVRARNT BT EH T A, NSRS
Hiu™=, R E B ORNE T . kR 2014 4R,
o5 ) ] e B A R DA s R AR (T AN A
0.14 1270, W& (JKmME 0.05 {270)
FIPA T T34 (RTME 0.031270) 5N
¥, BRI IR R E % 0.25 12T .

B% 2015 4 3 HIK, AF (&) %8
#i 182.59 12,7, 1 2014 4K 8.45%, Wizl
TrELLE Y 57.75%, % 2014 fF A BTt e .
WA BT, 2 7 FAT I 7.39 1476, ¢ 2014
FERE K 43.51%, 2 B TR PO A 4T A S Ak
1 TARAREE: A R HAB R 2014 7K
53.03%, 2015 4 3 7 JiKik %) 12.46 1476, FE
e 5 VG 0 X DX R AL A R KT A7 TR
2014 FEJRIK 5.12 {000, RERAFRE K
W I H NS0 AR B B T, A RE
T 20.10 1270, % 2014 FFRHE K 17.92%,
A E AR TREMRFERN: TR R
2014 fEJEMK: 100.92%, FE R T AE W
Jite Ui R T AT PR A ) 308 ek R A1 4 D S = A
B

BEE, ARG R MRS AR
FAERF AR, TS 2R &R,
A7 AR SRR LN, AEAF B 1738 TR 4 52
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JRFEE SRS TR s ARG SN B 7 v 4% BT s b
K, HAEB s AU T ik . &
ARG R, AR .

RARBRITH AR

2012~2014 F, A" A #H A K,
SEYIHERK 7.15%, FERSIEA. HMsEE
Weai BEARAF AR BCRER . 2012 4F,
O ) B AR 5 ] T 9 G A A DX B AL A ] 3
¥t 5.001270, # % 2014 4 )i 2 7 SIS % A 20.00
275

2012~2014 4, AFREAANFLHEET
F¥% 35.59%, 2013 “EFAAFIR /D> 0.34 47T,
T TR T b B R = R R A
FARL,  HH R BIRTAE RN TE B B8 A A FRD BT
i 2014 5, AREARAFEL 2013 R k>
12.74 42,75, A 2 mRRHE SR BT B2 vH i)
BEE el 19.58 12 tit A HbE A
W, MRIWERSWMBHE IR (T “HinE
VG T e e R R B T PR A ) 0 8 4 £ 45 3R A T K
SAEE R BHLEDY SRS T BUN
ST IR ) X] -8 G A S DX BOR P RE 1 A
s X R T B 7 12055 AR, Hof
0.16 {ZIeAE R B U, 6.84 /TG N A
A CCERANTRT  HE 2014 IR, AFHERAN
1 9.27 1470 A F A EREBEE A 28]
FAWIEK, 2014 4K A 10.67 47T, [FIELHE
K 3.65%.

MM KR, 4 2014 4E ), A a2
B2 DA SIS AR R A 2 Bl as A, 40
ST E ARSI 33.31%F0 31.13%, K43 F)
T 17.77%, FARRAR L 15.44%, &R A
HAmZEA W 5 UG, Al 2.08%F1
0.27%.

# % 2015 4 3 HIK, AR A ER G &1
60.83 14.7C, % 2014 fFRIGEK 1.32%, FE
KA BRI K TS T & B S
WA LA AAN K, AT PASEU B AR HoAth Z8-E 0
moAE. BRERHIN, AR A B e M
it

2012~2014 4, [HAE A5 @ R
FRek BTF, AR MBS K, A F] R
B PUR K, AR fEE K 37.78%;
2014 R A\ A 1A 108.32 47T, ALY
K 48.19%, Hifishffit Lk 41.62%, RSN
145 15 b 58.38%.

HE 2014 FJiK, » F s 55 45.09 1476,
[F] LL 3G 19.57%, = EERIE T AT S8 A1 HoAth
WAL, AE 2014 AR 2 F RS 57U 2
TR AR AT IR . BT, — AR FI
eI B i R AR BN S BRI B
[ EL 5 20 i A 28.12% . 28.43%. 14.42% FlI
11.09%.

2012~2014 4, ~wE) R E R PUEE K,
FEWE AWK 75.44%, HZE 2014 FEAF
&R AN 12.68 12T, [FAIELIG K 8.41%, H A
HLAPE K 7.05 1270, IR o AL R
WEfE K 3.63 1470, FiiffEak 2.00 147G, Y
JIERAT 5 WIAE BAFNARAT (& AR ARAIE 42

2012~2014 4F, AW AT SRR K
27.23%, #%E 2014 FJiE, ) MATEE 12.82
2,75, FIELHK 24.50%, 43 AT A il 2,

I =AFERAT R PUE R, RS T
22.25%, 2014 “FJ A 3.98 1470, [FEH R %
30.61%, EERARLEF TRR, H 1ENK
T L 13.72%, 1~2 414 35.73%, 24Dk
i) &5 E 50.55%.

A 2014 K, A A —F N BHIFER S
fit 6501270, [N 8.15%, EEN—FN
B IR HAbR SN 716t 5.00 1400, N
WAL S, OO N6 5 F A 5 S5 A% 5

2012~2014 4F, A wE RS R K,
ERE AIK 38.38%, #E 2014 FK, AT
e sl fifit 63.24 1270, B 2013 4FJRIE K
78.67%, MK EERIETKEIE R, R RFF
FIE TR RIAT 3K o

2012~2014 4F, 2\ A KA KA 35 3 R
25.50%, 2014 £J&N 38.95 1476, ALK
42.7%, FEAHIPE R ZARUEER, HHY)
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F BB M R4 IR IR

A 2015 4F 3 A, ARlsh i 2014
EREE K 21.61%, N 54.83 1270, Hshffitt
#H A 45.03%; Hr, NATEEE 21.04 27T,
5 2014 4RI K: 64.12%; TRSGRIA 1.33 12T,
B 2014 FEIG K 298.41%, TE AWK E RS
e HbIR IS HAh R AT 2014 FRIEK 7.13
276, F2 B v A HCTH I B P BB A SR K
RN BRI Bh fUT s 2014 AEJER IR 6.50 12
TG Z K K B A 20 B 88 Bl A KA R (B
2014 4FJEHE N 9.48%), FEIR BN it 2015 4 3
HIE LF-Z 66.93 1276, # 2014 KK
5.84%, JEish L E F A E 54.97%.

2012~2014 4F, ~w] A 5 B Rk 1Y
£, 7N 36.77 1470 55.27 12761 90.95 12
TG, 2014 A 7 A5 KR5S A
7155 1) 59.32%, H 5 HLsh N i =EA
KA S R 265 T A L 2 0 Bt
PR ERIBAE BT, ZAEME S N 40.21%.
53.61%7l1 59.92%, 2014 FJiAH 5379 N 47.33%.
60.24%7F1 64.34%., # % 2015 4 3 AR, AH
LS BE I IN A 96.69 17T, Hi K
b it ETFE 59.61%. K55 &AL
P, At g5 U A b b 26 1 B 7= 1 f5ie 232 49l
N 48.65%. 61.38%}% 66.68%.

Kl 4 2012~2015 4E 3 H AR 457
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012 2013F 2014 ‘DIJEBH
w15 T A
— —=—ErAfE

—— EHEEEEEGE —— EHEEERLLE

FAPRIR: BRATASARIE 2N 8) W 452 98 B30

FREZHAN, ARA BfSICH 2%
R, BisamAafroes, Anfhiss
FARA FTNE, A — g RS A R T, BEE
ARRAEAINER T H T M FEN, A dl i
KA B I E &

4. 12148

MEREE G RE JJHR G, A FlRs) A &
WA R 2B EAES, IR = R
EAR AT 2ME 43 79 193.17% % 120.58%, #;
£ 2014 FEJE AN 209.78% K 134.17%. A% 2015
3 HIE, Aaliish bR &l sh R 5 2014 F
JKAFT R, 288 192.33%F1 120.82%.
2012~2014 FEA AL E W SR At E A
F) G TEE B IR DL R 5 45 TR
HIGKTEE N, 2508 12.86%. 4.70%7F!
-30.00%. [RIINF, 2% R& 3 A "R s B 7 2 BBt
SRR 5 B R, A RIAFAE — & 50 3

YATEST
MAEIAEGRE e bn G, ZAFSEEWR
AR5 m, 2] EBITDA HURA IR,

JEIHAE 2014 52 AR 2 H P a0 MUK £ 55 HL
&m@ﬁﬁ%m,éﬂﬁ%mmmAmﬁ%&

W = 4 N | 4 B £ 45 IEBITDA % %04 7 A
20.76 1. mmﬁﬁw&ﬁ (EEFrEI A
AT AL & IR IS RILAE L TN AT 3RO
98 VU T o 8 ) B XN AR 0 H (1 5%
& X ESBUN R A XIB W IR R, A%

A N IR B 4 AR KR S B AT TR 9)
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RIFIFRARAE

UNGE Ny TR

# 2 2015 4 3 HIK, A A ILREATIREH0
J& 56.19 1Z.7¢, O HRAEHUE 53.95 1470, A
] ) i B SR A R

BZE 2015 F 3 HJE, AFIXAMECREE
20.38 {470, fHARELZ 33.50%, fHEREHEE K.
F BRI AN T A T (4R
D ARTAEAF S A B KA MK
WASE, #EHA, IR SEIERE, AF
FAAE— 78 B 715t KUK o

5. WEMFRAHI

FRHE N B AT A A S S RS
(#4595 N: B201505120078515728) , #h 4
2015 4 5 H 12 H, AFITRLIFMOLEIFH
ARERERILE, HAEMGSEAREN R,

6. FA L

NEENEAA BT A F], & Y-8 PG
SN NSO RO . SR
WPl AR R R 55 R 6 T R 48 AR
FE XA BUR SCRE R XAT ML A 25 2% 5
(LRSI i T s o/ = I o O 1D 3 4
SN PRIEIEA, N JAIE 7K T 52 21 454 1
Mo, (ARSI R RRAFK
FES X B H e 5 1A b, BRI h AR A
FEfBL. WP RIS IR SO SCE AR R
RS, BEAAGURRRE A ik — PR

BEE, A EV ARG RE J1 5

+. FEHARRFIEHREN

BAEARREMREHEH, AFGZEHAM
FRLE SN 2 1270 “14 JETEM CP002”, ¥
T 2015 4= 9 A 17 H 2 i AT

2014 %, ARZEWGESINERMAREMEE
W &R = BN 20.97 {2 0H1-13.53 12
TG, Kb “14 T CPO02” I P 50y BN
10.48 f5M1-6.76 1%, ZEWEH=ERDERAN
OO R 3 A R 95 (1 R B e 0 LT .

2015 “F 3 AJRINBRZIRE S G MERE N
23.21 1275, A “14 JEPElH CP002” 5 {4
11.61 i, )4 T 7750 A w20 i A il
TS A BT IR RE T .

CEEERE, A TS YRR N 9% T i Ui
RIREEAG PR A 7 1 EARKIAE FHSEHAA, T
PR NREE, JEYERE “ 1498 7575ICP002” A-1
(A FH 52

A N IR B 4 AR KR S B AT TR 9)
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B4 1-3

#(E 2015 F 3 ARARAEHEBE AT ARIFER
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z Fam | i | wWEk — %B;J
2% 3 iz -
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1 EZPA AN S 2000.00 —RAETH: FEARSA TR BT, HENTREET, RimEadit. 56.00
BRHRAF ’ L. BaE. L. RS- ’
—RAETH : Ko alEX . Wi AR S, 7SRRI RS
5 EZINIGE AN e S 100,00 WER, A WITER . DX SO R A R 100,00
Bt PR A ] ’ 4edP TRE RN TAER 7 & Bt TR Bt AR, = it X ’
SR TR BEih. . MEERTE T A A& .
NI
3 T?w?lzgzzﬁ o 500.00 —HRZETH: RIS CERE. T2, BIETZ) #IE. Br. 8, 80.00
IR Yif P . .
S 7 TR ELEM; AR PE RS GERRAE).
N @ L
4 Zi%?i?:; S 1600.00 —RAETEH: FHREEF TR, TBAHTE: @iEimiks. Mail TE, 100,00
Q; AWK, JREDIK. BT
53 L U e T A 1180.00 ]
} | MR SRR T R R HE A )
5 WA TR A R s %It TR E AR KB VG I R B AR HEAN 100.00
L WA 1180.00 -
.| H
6 | wmmEaARA | M | T | EsKEL. HiF. '
a JiZETT 100.00
E NS NN . et e e )4
7 oAl 100.00 ] R R WA T 3P R W P d 5.
SR A 7L [ ZIEEE IR BUR fo VR B T W 7= ST 98 e 41 32 80.00
& P8I i
8 Zgﬁiﬁﬁg s | 1500000 JiteiE S FEORIBE = b 4% 8 I L A R P L, AL, R R B 100.00
R U | R, AR . SRS '
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LA BSTIEZ
9 it e R A R M 1000.00 | FEEMTAKIE K B R IR S« AR AL 5 100.00
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e PR T S s LR L R
M A -
1| SRIERA 700 1000.00 | fE7F BE3E. BAPMAE; /K77 IR 100,00
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P VG5 TR H CRS SRR BORT 28 B AT B HIES AT M0t
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it 2 EZi+HIERR
WH | 2012 4 | 2013 4 2014 4 2015 4E 3 A

Vot 55 B4

MR B (1L 7T) 341 13.03 25.94 23.21
PEFE A (12 7T) 109.35 126.67 168.36 182.59
RCE & (! 52.29 53.57 60.04 60.83
R 55 (12 7T) 12.04 28.00 37.00 39.05
K55 (1. 78) 24.73 27.28 53.95 57.64
S5 (1 T) 36.77 55.27 90.95 96.69
B (12 T) 8.31 13.89 16.47 5.30
FIliE 4 (12, 78) 1.72 2.09 1.24 0.80
EBITDA(fZT) 1.77 2.33 1.31 -
ZE M FI SR (IeTT) 3.09 177 -13.53 -3.63
Tt S bR

B BSR4 B (IR) 0.99 1.87 2,53 -
A7 1 i e B (TR) 0.27 0.52 0.49 -
KB R i RBL(IR) 0.08 0.12 0.11 -
AN EE (%) 135.98 103.16 93.62 116.07
BV 2R (%) 24.00 16.25 14.36 18.09
KT 36 % (%) 1.88 151 0.34 -
BT 7 UL 28 5 (%) 3.14 3.02 0.85 -
KA 55 B L F (%) 32.11 33.74 47.33 48.65
A E 55 B (%) 41.28 50.78 60.24 61.38
BE A4 (%) 52.18 57.71 64.34 66.68
B 2 (%) 201.34 160.04 209.78 192.33
A % (%) 114.28 102.11 134.17 120.82
25 I &3 71 i (%) 12.86 4.70 -30.00 -
41555 IEBITDA(f) 20.76 23.70 69.42 -
E: 1. 8] 2015 F—F M S HAE R 2 F it

2. WA KR Caoh IR T H 4
3. HAwE R ARG A, TItAEIR S,
W IE B AR K e B AT PR B) 28
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Bt 3 BXRIFFEHRERIITE L EFEN)

I 15 & B T B AR

H BT
Vi R A A K
EYEE AR | (1) 2480 KRS CRI- LD /1 5x100%
FBOE R A Ko | (2) n4E%ci: HKE=[(RIAT n46) (U(ne1)) -1]x100%
A 5 B K
BENEIE
B 5 OB DR | MRN8 S ke P2 B )
TR S TREUH | B AT 1 TR0
SV TR | O
BLAWONEL | BT 4R 55 25O B B < 100%

BFIEIR
SRR | GFRNE+ SRR | (I SR+ S5+ 67 %5 ) x100%
O RE R | AT A A < 100%
BRI | CENEHN-EE A BB G BT 18 A x100%
R LR IR

PR | ARV 1Hx100%
SHRS BEAL LA | A ffiSS (KBS +RI 155+ # aE ) x100%
KIS WAL R | K55 (RIIFST+HIT A # I ai) x100%
HHLREEE | THORAREU P A # L2 x100%

KHIERRE N IRHR

EBITDA #l| B %% | EBITDA/FE L H

4% %/ EBITDA | 4= #1%4%/ EBITDA

g IR BBE N IEHR

WA | Fsh Bt & iR s 7 & 11 x100%

AR | RN A5 s 511 x100%

LE ISR | 28 S Sh IR RS 761 & 1% 100%

e BLEERBO =1 M B+ o VE R B I B+ R AR
FLHA MG 55 =R HA A K+ 28 2 1 S A7 A5+ 4 P B (O R 7 05+ 2 A+ 5240
KIS =K IE R+ A i 57
SR AT S =R 51 55+ 55
EBITDA=RE i A+ 2l P A B S H -+ (5158 B 47 I+ 4
AR S =B AR B S+ 3% LRSS H
M PHATH 2 VHEE, P B A i =E T RA R T B B+ D BUB A A

A N IR B 4 AR KR S B AT TR 9) 29
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itk 4 FRKAGHFRRERESN

HRHE A N ICHRAT 200643 H 29 H R A [ ik (2006) 955" 3C (1 [E N BHRAT (5 FH VT B
fRFEN) , LLK20064F11H 21 H KA (558 T AERAT M 53 27 T 3415 VP OTE ) &6 S 1)
BRAGE, FHRKHEHERSR=F10%, 7 HAAA. AA. A, BBB. BB. B. CCC. CC
MCEIR, H, BRAAAZL, CCCH (&) AN, B— MEHEHTH . "5 T
W, RIRHE B T AR

Zo B E & X

AAA R S I RE IR, FEARAZAFIL TR BRI, 2 MR ARG

S HIBE SRR, ZARZTIRIER A K, EL KSR

AA iR
-

A LS REIER, B AR AT, 2 SR

BBB BRI S RN — B RAFIGTFIAEMECR, B2 XU —

HZ
BB BHEMISTRE VS, RAMATFBIRMIR A, EL RS
i$

B 55 HIRE T BORHAR M T RAF 22 G, 320 KU AR

el

ccc 55 MRE IR MO T R A e A8, B2 XS il

cC FERS G BB AL AR ORI B, SEARANREPRIELZIL 67 55

C ARELLIE 55
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itk 5 EHGRFERFRRERESN

FRAE N AR AT 2006 4 3 A 29 HAARRI“4 A (2006) 95 57 3¢ (H [E N RARAT (5 VR
EHE TR, L& 2006 4 11 H 21 HAEAN (ST M4RAT B 655 s (s HITFgOE) %
SR RFE , HRAT I 27 T 3 2515 F S R AU S, FF5 8R4 3N A-1L A-2,
A-3. B. C. D, ®—"ME LN EATHON

Zl v E & X
A-1 MBI, HIEAT BRI, KRR

A-2 AN B RE R, 2t

A-3 AN RSB a5 A R

B AL BREITBAR, A2 RS L KU

C  |EAMBRARIE BARKELE
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