Ak iﬁ

5 H % 9N

BX&[2012] 1074 &

R Y15 VP A7 IR B S ST 0 7 i R A IR B RO LK

Wy 2013 FJFE — 1 MR E 0 E R R AT E SN ATE, #

LA EERERAF

ERKIERZERK
AA

AT ERARRAF
2013 FESE—HIPHERIERERN
AA
B

wiye ds
ul i e %

'fﬁﬁﬁﬁﬁ@mﬁ
i*i$f—ﬁﬁﬂ

itk ;AR FTHWARE G 2L ) S A 52 5 o )R IV B K 1 7R
Mi%: (010) 85679696
f£11: (010) B5679228
B4 : 100022
Bk www.Ihratings.com



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R AR

IR EEREGRA T
013 FEF—HHPHERERITRIRS

TRER:
ERKAERER: AA
TRRE: o
FRPRARRERER: AA

YRR REAITRE: 1014t

AEPHAREHR: 54

BEEAR: HEME, 2ok

ZITER: EECEmPAMEEG T IRTFHEIX
HoRoKT RAECEE M IH 5 R
XK AL B K BE B W T H
BTN H B

VEZR At E]: 2012 4F 12 H 5 H

Wt 55 #5472
I H 20094 20104 20114 124 9H

P RA(fLoT) 2271 54.40 66.02 10171
B & LR (1L 7T) 14.65 30.15 38.72 53.34
KW (127T) 5.00 8.34 12.23 18.39
A #1345 (1275) 6.70 13.20 16.24 24.74
BN (127T) 0.77 5.15 7.28 7.37
FE AR (f27T) 0.30 1.08 1.82 1.92
EBITDA({Z L) 0.34 1.22 2.03
ZE MG DGR (12 T) 0.03 391 2.42 2.46
EDLFiE 2 (%) 16.18 15.10 16.47 20.54
R I 2 2 (%) 1.89 314 3.7¢
B G filt 2% (%) 35.47 44,59 41.35 4755
LIRS AR (%, 31.38 30.45 29.5¢ 31.69
BN (%) 697.91  123.05 13746  146.50
4% 55 IEBITDA(f%) 19.77 10.79 8.0C
EBITDA F2 £ % (f%) 2.02 2.30 2.70
EBITDA/AMIRAATE(f5) 0.03 0.12 0.2C

ST

FEFE EaF

lianhe@I hratings.com

FLi%: 010-85679696

f£E: 010-85679228

Hudib: AbRTHTERHIX T4 2 5

T E R R KJE 17 )7 (100022)
Http: //www.lhratings.com

TRER T =

ARG AR AR (BURHR “HE
TR RLIF T R IR AR (BURRR “ 2
"7 BTG A R T HAE 9 ZK R g X
A RTE X e 3 XIER BRI X AN
T R AN S Al Bt 22 AL P ME— 878 S
FEANERZRE AL . BUR SRR k55 2B I35 07 T
HA—g . Frf, BE5HE ks o]
WS EEAHBUFTEE, B S EAIRE I8 R A
CIRSPAE 7S N L SN TS E SO EIEY S
IR o

AR R 2 TR 4k B TN R R 55T X 3 TF
RORNFERE I BN, AREF BT XA 5 Bt
MBI AN W 28 K ik — 5 $E T A F I 4 E M
FRAIPURSIBE ST AR, BEH R H X O
BG5S R 55 ks 1o 24 =)
RRFEZRZ NS, $ETH 7] N 7
AR o BRAE TSR A VPR B ONAEE -

BT o0k 4 ] AR IYE PR B BL R A
SRR L R ISR A TR, BRE BEE A
N AR S AR B AN BE A Y KU AR ARG
2R

]

1. EREFH XA Dy [ 55 et B S i) [ 54 o
P DR A AR XK S 2 X, 7R [ 2 5 3
TTBUR BB SRS . B S RGR IE
EVITIES IO S5

2. AEREARE T XN LT A RS A it
SR BLIME— 2278 SEAR, XIZEM LSS W .

3. AFSERBHMEBUS SHEFHXWER
AT T =TJ7 i, B E A B BUH [E15K
B T BEE AR ATFRATHIIF, XA
S eh SRR T AR PRAIE

ATy F R A R 8]



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R AR

xiE
1. prEZEMEGES EERBUTRE, ¥
TR RE 1855 -

2. N FE)ASR AT R R S A it A 0 4%
PO, A FITHIG — MR AL ).
3. AFHEFHAGE RS, EBITDA 5&%E
PRI I G A0S A A ZE R OR AP PR S

ATy F R A R 8]



BSEETLEIIRRD
China Lianhe Credit Rating Co.,Ltd. El:' ‘/ﬁ}] %’%%&’T’g}ﬂ i%%\%gx%

15 TR o

— BRBEIARIPRF IR & BE AR AR GRE5HE) SRR R
NAFIEERFCR RSN, WA TS RN R BT R BT IR 2 " A AEAR TS
PRPAT AL W A IERRBOR R .

T BRETRE SN GUBAT 1SR A ANAE 5%, A e B ORE P H R Y
PR A EAE 7 HE. B A ERE.

= AME VPSR BIVFR A5 R IR A B K & B P S P PP e IR PP
il RS W, R AN 955 P SR AT BR 24w AHARAE AT 2L 2 B A (AN 22 5 X2
RENL.

PO AE RS T AROQIR S 2, FFARZ IR RS4RI

o AAE VPR 5] A AR 5 BB BT IR T AR R IR F] S AL,
WA BAS A PRIE S BORHI LS & e B Ak

PNy LI TR B BR AR 2013 255 — W o S S 0 45 I S5 2 B A 3 o S 2 40
RATZ HiEZRI AT ARG RIERESTFRN S8, EARINNEHERE T ik
AR

LR Tr G B PR3] 3



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R AR

—. EFRHEDR

LR HERAFRAR (BURFERR “A
"] 7Y HHT B ONE S RIT T KRR E IR A,
AT 2009 5 4 A 24 H, HESEBTEUF H
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A, YIS AR R AR E N NR T 10 12
JGo 2010 4F 9 H, AW B4 AL T LR
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X & TS 7 2R = W T BURAT 8 %8 AR
ft.
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Bl WO O, BRK. f5KE
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FHIFRAA 55, #E 2012 £ 9 AR, A
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Hdp 8 It H THRIFHIX H KK KA ESE
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.75, H9K:10.6%:; ="k hn{h 20326012
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f2.56, 1K22.6%., 20114F, o [E A EEcE 3
ERE AR HRME IR RS, IRl
(IIABCANUG J BE, St BikiREE s SCREE
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WO, AERRA B AR G . 201247 b [
VR AL T AR ) B R TBOHE R e R M B AR &% 0 T
VEJ5 o 20124F Hh de U B 76 5 N IRBEARZE i
BT )7 DA SR,
RS SO TH IR R AR 3 H e HE 411138
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At B L E N 12.8%. H AR BN 124.14
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P T IX, F R R S5 HH G S DX T A/ T s )
IR RPN AERIE R XA A
UL A FRIE X . FR, (FE) STFril
X — RFISCHFBUR : T /RTEXAS TE R
EORF 4% BE AT H AR s W RiEX
FAHFRAREE T I& MR SCRERF & 26 At 1Al
RATF SRR TR Eriahis.

2012 4% 3 H B T i &n O 1l 2012]
37 5), WU 2012-2016 R AEELS T
L7548 61704, F T B 5 AR ot XA 1
TN X KU R R . Ak, YL L
IR CABUR T A 52 51 R o e Xk
HAE RO X VSR T RS L) (R
% [2012] 65 5), BIfHEEH A I EE 2012
R 2015 R, B HBRIBIA R 51270
Fidr, T SCRARIT T IX B ZEA i a2 %
R PUE RAETH %, MRTFLFX 2012
R P 1 T b A b R0 AH 5% AR 5% L £ b 4%
INIEERL LTS RLA S 4y, 78 2015
ST A W B A AR I 2R T S T

20094F /A W] 5 7 2= i T W BUR A AR £ 8
XA BUR T =7 L, P b 29 5€ 1 = ik 1
WA B JR) B 2 2 Vs T 4 B 37 DX W IR % Y
J7 ¥ AR T A BIR 28 & 6 4 2 X ik v it 101 H
HEATHEWE . R AW, e I E
B, R R A AT E R
Blo [FIIT % 2= W T BUR 0% = AR BT X

ATy F R A R 8]
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A R AR

W BSUJR3 B2 SCARH 24w #5 B B A I SE B 32
HBA, ST IR 58 A (11 15% 1 Dy i 2
R4S 9% o AR IR FHAE B R 45 9% b 2 s T U
BUR) S 2 A AR 3 X W R % SCA150%.
S it ot it 22 e A K2 A B 2R [ ORS AT NI TR
TIHERIA IR A A F T eIk, Jf
H W BRAT SE I, R IRTT HEERRI A PR 2
" AT AT (OIERIE T R, Pl
SR LA R RTR) I NESS AL I L
e, Jral AT A

SMRRE, EMEL ML FFREBOR T
T, 5K R A% GRBURE X 2R 7 XAk AR s viE X
AIERSFSo T X SCHRF IR, SR kA B T4
ENEEN DXR R L T S PO S

T BEERRAT

1. AR

ERWTTBUF A A 2SR AR, # % 2012
9 HIK, AFTEMBEAN 101276, R
TR T BT X B 2 51 2 AR 2 W 1T BURF AT (8 1
wNIAE .

2. REER

ONFIE AT BT X 467-F 75 /s BL 1 () JF
B AR S X P ORI (1« R ALaR 7 5 HE
BEEE”, HATCAMGEIRIE T X BRI ST, e
TRIFHT X LAl sty TAEE . ek, %M
TRETH X AR, A RNE D AT X N
. MR ESRAKMEK. JSKAEETRE. B
KNI TR M EAL Wit 5 — K Hth s [X il
WHERE I s [FI, RIFFX SRS
w0 E AT — o R R T R T
ST RIERGE, FIE BT A S K5
A ERIFIE. 2B TIERTZE RS RERE
HEHIEREE. TEARK, (HBEERITHIX 3050
GRUE . T3k, ImHEF B R, AT
I, E SRR D, AL
NATFIHZ A S, B A & S A

Ji 160043 7T, @B 55 eh s 5 75k
M X VA RS U DX S VAR A

3. ARFR

AFEEEHANRIN, HEKHOLH
AR, 508, BRI, SATIE R
MR HARA. | AZRTRE L Exi
WA X ZEAWTHE. HIXZER T
W RN EW; EBTBUNEE R E
R E T AN EZRIREIRHS . BH
E BT E P RFERAR T A E 8 FAE OF
AT B PE 48 FXG T MR TF R 4 SE ARk
TO; ES BN A =8 FEAE AR,
FAE. P WA ERBTIRIT K
BWIREMTR K. APl ERETIRT
X ELRS (B, EnbrmrEAR=LIT A
XERSFAE. whlHPid; WHTERBTER
BIAL B fRIFH X TR e RS T T

B A 2011, A A AEHAETRAN 5182,
Ho B A K% K UL E22 G 5 97.6%, K&
AT 5 2.4%; MKAIAIRCRE, EEEA
R T72%. W% N 515 9.8%. BER AL
18.2%.

BIAE, AMANRXWHERRER, KA
GEfmEEEA, AR EEXHERRE, &
AR SEN IT/EERFE, REHt AR
KEREFRE.

m;

BT

1. EABHELEHN

AR TESRES, WEE. 2HEF,
ARz, EERLREZ, 2EENT
AFIRHELEEH, 2RENHITE. ®
FKE. WEBE. 2HE%E (AFFEE) o
JE & E R, % H 5.

HHSWANBOAN, HPEFEKLA,
HARIF I X EHEZ R 2RIR, EHL (B
A T2k ) SRR T 50 FAR,

ATy F R A R 8]
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A R AR

R P AR e T8, HEAEM =5, HHEE
WEE, T PARIREE .

NE I HEZRASN, HA B TR
PTARBAFRTARKZER A, H
RERTFHFXEREZ R LRIR. WFXBE
E— N, AR X B R S W 2 K
PR E .

2. NI RIE R

AT TR, HRYE. SR e
W M. A REEEETEER,
WU E A, BRSTEM . P g
T, A F CVEENL TN 5E 3 A I P 4
W, BT — B s AT, B
i X 4 T % Wl 55 3% 3h 1 1k B s AT & AT
B A VR RE . [, A FDEE
PR . 25 e FR A0 P S ML) T 1Y) 5 2, i
BT FEANTE P o) B, 88 w8 P i 42 il
FE A e AT AR, A5 R g ) 4258 IR
B IV 55 IR, Ve iR 4 43 2 ) 10 7 3 e U 5%
SR, RIEARE LB R, fafd. ok
R

R EHE )T, W4 it A = 1%
MR TSR EHE, XA E L S,
Xof AR R EEY 55 R R, v R R AR
WA RRM AR E R e, ARSETHRSE
TRV FRE B, &7 A AR I RE ST B it
e mls it R, BT SR A T, TR 2R
A Gm i3 & PRI, A FAERYE k47 %
SIRAT, A FIMRE B S R AT

TR F T, A A @A T WU TAE R
AL BRI, WA OGS TR B AL IR ER B . AL
PR, B R T AR A A HE 25 B A A 4y
L A E . ARWLEEE RS, T
BTAE /NS L TTHLR (LR GofR T A 2
BT BAR T A A TS B T A . W 4%
S B B A 0 0 g 6 AR M TG B AR
TS SN =R 1 DN = T i e il
TASH AW T, RS

F B ST U H AR AR EOR s i) e T
SR PR BRI AN 05 H ] UL
TR R R AT I HE 4
FESETRS: UM AR R TS 20 i A0 BT+
HART R B IUE AT O, B e 58
HHbR.

BRBEB I, AFHIE T O AR
EHIRED, WIS AR BT B is AR A
EHRER . XA AL SR XA
AR ERET e o R 1 g
R XA I H BRI ATVE . B AR B
[e] e 55 5 BB TEAIPEAL S DTN A 4R BT T
8] J5E 2 VMR 8 B A s U 55 S 4
XA B M T A 2 R A
BT H AT 1 A DL R
LREE, N ElE NG B A A0 N R
H R 4B B R

7
.

<

=

\5

~

N>

+t. ZESR

1. 28IK

N T R A X A 5L T 5% i R
WA, AT A7 BT X A R 1 i e 1 FH
P ks E SR, LSSV ke TR
T R —HHF A B R, TRk
+.oaR LGS, 20094F #2011
A BN CRIE T TR i T 5 4 o 2
Ko 20124, Aw]IBRNRITREIRE L. AR
T LR FE K A, IR S A A R R
N AN ) B A R Ay

O] T 20094F B AL, 44 S E U F AR
BN, LR S R B AT 20104F . 2011
FE520124E 0 = . TR, ARIEIR
ANFE K, 20104F 5 20114 43 5l S B E Mk
W N5.151Z 0 57.28/4 0, Hp Tl TS
- b B R RO 25 B RN A it B
98%. EFIEM, HTAFRSHRITHXE
P 22T RED R e FlE 2, 2
A LR T 5 4 B B Rl 5 B AR+

ud

N

ATy F R A R 8]
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A R AR

SRaE, IR LE16.67%HI K, AR
M B ) 2 K 4 3 E 17%. 20124F Jif =25,

A XA AR TR, R B R IK
R, 2 [ B AR R TR 2

AT HEM RSB S, BT AR A 21.73%.
A2 mEFLPAF LA BHFI (B45: 27T, %)
5 B 2009 £ 2010 4 2011 % 2012419 A

BN | EE | EFE | N | EH | EBRE | AN | GH | BRE | kA | AH | BR=E
TR T 0.65 | 8433 1667 | 306 | 59.32 1667 | 686 | 94.16 16.67 | 403 | 54.69 16.67
BRI 010 | 1319 16.67 | 206 | 3991 16.67 | 030 417 16.67 | 145 | 19.70 16.67
X AL R % 0.02 248 | 10000 | 0.04 0.77 6215 | 0.10 1.31 51.02 | 0.28 381 13.47
LN 160 | 21.71 36.07
oA 0.03 0.36 0.01 0.09 38.32
&it 0.77 | 100.00 18.73 | 5.5 | 100.00 17.01 | 7.28 | 100.00 17.41 | 7.37 | 100.00 21.73

FAPRIR: 28] FiHRE

o8 W) ) AR i Tk 5% 42 F O AR T R X
EHERAZNRANETHE, A7 AENE
3 X K Ak v e A 00 H BT e B b I BT
FATRAT RS, HoAh % 6 eh 28 7] ACON 2 1
B o MR 22 9 T AR T BT X R il 5 e 2 e
HZAAAE DA, EnEmMER MOER
VB T AR AT X W BUR) B S AT 2\ BB I H
Pit R PR R SEBR SCH A, I SCAT B 5058 Ak
A 1591 8 B 55 3, ROAS IR I8 AN B
M 55 3 H3E 2 i T W BUR) [0 2 P T AR
W1 DX I R & SCAS 50%. BT A A T H AE T
36U 56 i 2 I 3 2 ¥ T W BUR) J & =
T AR 5 37 XU R s P A A B B R 55

WHIRIL LG AW, Bl FEN .

O FEEAARIT M X A ME— s 4 4k,
AR T XN RS 43 R itk 5 i T kIl
55, 30 I AR [ ey A2 X R R A A it T A
WM& B A FE R BN S2 — . BE
bel (X & 0 i e s, AFE P L, &
o X Bk j 15 B — 25T, X T
RAT N AR B AR T H Y 5] 0 58 A R
P

2009-2011 4E % 2012 4E 1-9 H, A#l &
THAZ R T H % T R (1) 25k il % it T
RFLWIH EEA 9 T, MFEIAF 92.62
fe.76, ¥ RmEmE .

%3 2 &) 2009-2011 4 & 2012 4F 1-9 A ey L akik 6T R R B A AREL (#4145 120)

. ] HREHR | RE2012F9A KRS | RE2012F9AKRT | IH %%
LS PR % £ AL JoE) = wie | A
BRI 2012.7-2014.12 9.27 1.43 084 | =% 15%
BITHR £ Tl RREF R
TAZELOR A 2010.06-2014.06 42.9 9,51 331 | =4 22%
PRITH R R E A RBLEIL
AR IAL B 2011.09-2014.09 17.86 433 290 | = 24%
226 4 it 2009.10-2013.04 753 2.82 337 | = 37%
F il i 2009.12-2013.5 353 1.57 102 | = 44%
YR I 2010.12-2013.12 3.34 1.23 120 | = 37%
BRI R B B s 2010.06-2013.06 1.22 0.94 061 | = 7%
hoEd e TR A
%P 2] TAL 2011.09-2014.09 456 0.95 066 | = 21%
RITA R % K TAL 2011.10-2013.10 241 0.87 070 | = 36%
4t 92.62 23.65 14.61
AR IR 8] RAk
53557 S A PR3] 12
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A R AR

TR AR R IX AR 5 5 R R
HHEAIAT . AR R EEZH KX EHS
TACHAT T M BT AR IR « X T #2522
TR X ERSTHIAT IR IR G L1, A+
I 2T B R, IR R X0
BRI, AT R X AN A TAE, 0T R
o FH ) 15%USCECRE B2 R K 2, S8 E Bl
o FHT A F] A R I H 7R B SRS S AT
[E10, [N — 2 B 1

130 /NI B (BN /N A IR/ E (B R Ry
o, JEE A E B R E AT R
Ho BE 2012 7F 9 FOR, A wl B i
1 FIBUA A 30.62 12,76, ¥ BV M (5
E, AR5y T HUREAR YR 4R T8 X Rk i
BT AL, BRI 45 WL 2R

kA4 NG EWMERFLNWEEL (25 5. 24)

F4 T R BERAN | BEERIMA
2009 4 12666.40 0.10 0.10
2010 4 5643.48 2.06 2.06
2011 4 16467.60 0.30 0.30
%012 Ss 2106.20 1.45 1.45
il 36883.68 391 3.91

TR xa) A

Ox ) Fe At 5% 6 ] X AC 8 A 55 M A
SRR B ALk 5% o Bl X C 8 A 55 2 B AN A Y
EAYDL A AR El g5, o E, TR
FIRE G T ERIE T 4R a0 R, I8

O VR EORTER PO IEAE B ST, i
SR G EPAIE N A N S )
BER ARk, R R 75 A5 Ho ALY 55 U7 T
Nr) AR X 2B B LSS, TFRAR
TREE - SEEM A 5, Hrpo X B F R R
FE—THMELL L, AR IXRA3EAE KRB,
PR PEAE AT IR AR L 3, A R T A
T3 PEDR A w) A DA R AR 1L 3 AR R
2E B H AR & S AL 5 D oy
O3 SN R ) AN TR 0 o

2. ZETHE

EH - ) RO I TR0, B B U 5 TR
B A7 R R UK RS R T e B0 = AR
MR, A 2011 4 =I548 R4 A A
283.15 X+ 3.03 X5 0.12 Ik, 75 JREIREL
5 RGP R U, ARl s
B

3. ERAARREERELFAE

O FE R S AR K PRI AR
RETBORE . B & KK E AR
30 FIMEZNTIE TR, A RITE XK 30
3 W FTE T H & HL I3 BUR A2 Sk 4
VR TR B HARER A SCTE I T A2
AERE TR, AR E5RRER, &
A ARBEBBLBR, AFAE— @B 5 7).

AR S, B AT A A E BRI AR S A
A5 NE RRZFAFEFDERBDLTHEAL (5 12710)
T E &5 i B B¢ FRTH HRIBR | RRT
A& B Jﬁﬁé& 20124F | 2013%4F | 20144
ERWH
RN 3.07 2012.7-2014.12 9.27 0 2 4 3.27
IR ;;gﬁfﬁﬁ ML 16.9 2010.06-2014.06 42.9 6.99 7.78 14.59 1354
=5 N
&iﬁmz}gfﬁ;ﬁ;aﬁ&% 5.86 2011.09-2014.09 17.86 2.23 2 8.4 5.23
226 1 il 2.73 2009.10-2013.04 7.53 1.96 2.74 2.83 0
s 1.08 2011.6-2014.6 353 0.33 15 12 05
i 1.01 2011.5-2013.11 334 0.67 1 1.67 0
TRYTHTIX s 4 JA) 100 B 0.42 2011.06-2013.06 1.22 0.28 0.74 0.2 0

ATy F R A R 8]
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=]
th 17 ””*‘F"T ””T‘%imaﬁﬁg 1.56 2011.09-2014.09 456 05 0.76 2.00 13
o] — A A2
PRI R IX %K T A% 111 2011.10-2013.10 2.41 0.45 0.56 14 0
BRI XA LR B 2.15 2012.6-2014.6 7.15 0 13 3.25 2.6
KT N X 15 2011.4-2014.4 5 0.26 1.24 2.35 1.15
30 Jimi R iiE TRE (—HD 5.38 2009.07-2013.08 2457 13.94 7.37 3.26 0
bR IR 55 ot 15 2010.12-2012.12 45 2.73 1.77 0 0
FIRK) RIEEE W 18 2011.08-2013.08 5.8 0.19 3.25 2.36 0
VKA EE | R L 2.08 2011.07-2013.07 6.08 0.19 2.56 3.33 0
T 5 R X 05 201106-201212 17 0.32 0.65 0.73 0
&1t 48.65 147.42 31.04 37.22 51.57 27.59
KRR H
WA LTI H 6.00 2012.12-2014.06 20.00 0 0 10 10
Y H 6.00 2013.01-2016.01 20.00 0 0 10 10
BREPHTIX Byt ey S i i TR 2.35 2012.12-2014.12 7.35 0 0 3.00 435
v - P
FRATHTDC H M ASBRC LS B Bt 13 2013.06-2014.12 4.10 0 0 2.00 21
o T H2
3 = Fa1y
“ﬁﬁﬁgﬁ%ﬂ&%f} HEDCRLER 1.8 2013.06-2014.12 5.8 0 0 2.35 345
e TR
AR B UR AR PR L 3 2013.01-2014.12 10 0 0 5 5
A 20.45 67.25 0 0 32.35 34.90

TR 28] R4k

4. RREFAX]

AR X A B NIRIEE 2P, [X Py 2R
VO p A4, W SR Sk e R e B, H
HIT 24 ) 2 2 At Mt 2 1 1) A, SR 48
TREEBOT AR EMER D% . KK
% 30 JIMEZYUE TR H @ Bse e, AR
X ARKARFEE = HE X FARITIE X, B ss
o PG R 5 7 b DR B R I X 3
VEVDGRRAL, #13& BBtk A 7 SR A R 558
SN, B ROR R EA I LI RER
Yo, St DR 55 RE T, TR A R
BERNBEVIRAE 9l EAL 7k 54

AT TR B XCHME 1 RSk, A RIARSR
FER S YR IR RS AR A
BN EEDDIALIY A 75 TR EBEAT A AL, FFEAS
W BT A AR, R B B R B
Wi, AR S, MR ROV
AR MRS LI THEI 1 [ B — i A R
(N &7k I

I\ WS iR

1. M5HREAMSAEI
ANEHRAL 2009 5~2012 FE=FE LI

WK CEH P NEE RS HES TG
B E T, B bR To OR B = L T 4
o

HE 2011 K, AFRMNEGIHEETA
AL 9 5K, 4 2010 AN 3 5K HiA 2012
9 H 30 H, IANLUFEEIFMENT AR
13 K. v wl G IR KRIEHEE 2011 AL 1
T 35K, HihA I E T A " RN, Xt
H I SRR TN, 25 R AT B
5o

B2 2011 AFI, al A IR T AT 66.02
176, FiBEHERGE (ANEDHR AN ) &t
38.72 1276, 2011 ARG FF RS IUENL YL
A 7281476, FliEE%T 1.83147T-

BE 2012 £ 9 HIK, ARG H B8
101711476, FraERGEE & (R EADHI AR
W35 53341270, 2012 4 1~9 A A wl&H 1
BSBUEN RN 7.37 1276, FE LA 1.92 12
JGo

2. ®KFERE

2009 :~2011 4F, 23| 5P AR S K
EME K 70.51%. #HE 2011 FK, AF
BEE AN 66.02 1276, A EEIE K 21.36%%,

ATy F R A R 8]
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A R AR

Horpah g = MR s 8577 70 il 5 25.69%71
74.31%.
REHF~
K3 2011 )i A RSN B A s il

HAth
ey’ 0.25%

12.47%

[
HoAh &

K
2.75% \
— \
AT I
25.93% w4
58.60%

FAP KRR ARIE ) F it RS

2009 F~2011 4, A" ah g = sh A
FIi R, 241K-10.81%. #% 2011 4K,
AT BT AN 16.96 127G, [FLLIE N 3.46%,
F BT IR TR B 3G I 8, sh B 4
FRCASE 4 TATER A B 3, AR
o e E A Bl A 58.60%. 25.93% Al
12.47%.

B 2011 )i, AR M4 9.94 07T,
ZHEE AWK E 11.06%; 7 M ¥4 URATAE
N, 15 99.94%, HRAITAHHA 2.95 14T
FH T A 4

BA 2011 FJiE, A F HAT I 4.40 127G,
=HEE AWK E 378.78%, TENAFETL
YL RS TS, AR RO &)
T L.

BE 2011 4RI, AR HARMYLEK 0.47 12
JG, —AEE A K FE-5830%, Hl MRS
B B SOAT A M R AR R i 4
X FHA GRS

B 2011 IR, ARfELR 212144, =4
B AWK Z-54.88%., A7 EE N
FEIF R IKTEA S, 2011 4R 5 93.34%, +ib

I R B BN A FRHE A B2 s A
HEAT B AEIRIE . B3R b 55 B R R T R
FRA o

FRBH K

2009~2011 4F, A" ARFLE) B = Pk i
m, EEARK 495.74%, FEXIAREE
Pt [ e B R LRI B (1
Ik 2 2011 4R S, A R AR SN B 7 A1 49.06
{270, AEFBh TR, E BB e
TR, & BRI 5™ di ke 60.86%F!
35.64%.

B 2011 AR, o~ al T S b 29.86
276, AN B R HE R B E )G ik p) +
oA FHAL . 2009 4 H T4 LD, HArkE
A LM A RS A ZE T AR, A FHE K
AVERN T HOR TN B, AT NPT b
BLE N, 2010 FAChE A BT REA L 2 J b
WA e R, Bt G = F LR T IR A At
CIRIERINL QTR

BAE 2011 i, ow] [ E T E 0.82
1256, ZHEEAHK 94.11%, FEFEF £ 2010
EH I KRB E e E R W e, MAEE
BT DA A0 [ i R AT [ P R B
R, B PLasss LA,
35 & 78.75%. 7.37%. 8.36%11 2.64%. #ZE
2011 4EJK, RiFi-$EYTIH 0.09 14T

B 2011 i, A AR TR 17.48147T,
—HEE AWK 287.30%, 0 JE K N 4 7 T
30 I ME oSz TR =i 55k
%X EFRPITRS . SkEFNX L HoRK
J7 15K S TR RN

#E 2011 IS, AFLIE T 0.86 147G,
RVPRIAEAE R, E Ry F AU R Ao
AT IR AR PRI, FE BT LA
FABLIBE BT 8

R 2012 4F 9 A, AREIHTE L
101.71 1276, %% 2011 4E3EK 54.06%, FEYH
F AU AR TR K .. 2012
9 AR, ARBEERARNAK, HAiRis)

ATy F R A R 8]
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A R AR

BT R [ 7 57 430 5 38.51% 1 61.49%.

SAERE, AR B IERRSYK, dRR
B FEHT L E R, Wah R IR R SR
TR, AR B, b B E A
BT R BT

3. RMRAFTAHERA

R €

2009 4:~2011 4, 23w fr A A ek TR 1
K, E&MK 6256%., 2011 K, A A
EW AT 38.72 1476, FIELIGK 28.45%, F
BRT BN CRANFIHY o 2
K ETBUFENK 30 JIMZR B H & gt
&)o 2011 K, AFSEA. BAATH
KA FLANE E A & B a2l 5 26.25%.
66.61%711 6.39%, L aifeEErn]. 2012 4F 9
HIE, Al &N &t &1 53.34 147G, 8 2011
TERHE K 37.75%, 2 B L IS R 1 %
AR AR A &P 4k SRR E o

Ak

2009 FF~2011 4F, A F] ffit M AR S
FEWEAREK 84.09%., 2011 FJE, A& fifik
KV 27.30 {200, [FILIEK 12.54%, HA1ish
it 5 45.20%, AEFLEN 5 54.80%.

2009~2011 4F, A aE|ah i 2 A1 K
100.96%, #i % 2011 “F )i, sh i fii & it 12.34
feot, EEMBEHIMER (Y 3243%). MATK
G 23.23%) FAHABRATEK (A7 31.82%)
F R

Bl 4 2011 4R 2 R FLa S B L

FHoAth
0.10%
At S A o O A 3
K 32.43%
31.829%,
IS LD
4.72%
— LA K¢
TR I 23.24%
7.69%

FAPRIR: ARYE A E) F it iRE

2009~ 2011 4, /> ) J WA AR 3l H U
WK, FEHEAK R 53.44%, FEFEZEA
F] 2010 IR R HUBLIEAT B b 15 it (1 2R 1
MR T REMMATE. #% 2011 FK, A
A RS K 4.00 127G, FIELCRRE 17.64%,
HRHRITfE 2K 26.23%, SR K 73.77%.

2009~2011 4F, 3] MATIK R S
ERE A K% 682.60%. % 2011 FFJE, A
A AT R 2.87 1270, [RIEEHEK 902.76%,
) AR 32 B AR AT B TR R, LA 1AL
WEIRE, & 99.72%.

2009~2011 4, 23 w] HoAt LA R bR 1
K, S E E KR 286.46%. £ & 2011 £,
o E] HAth A3k 3.93 12T, [HELHEK: 46.51%,
O\ ) FLE AR K 2 2 g AT R R A SRR
Wie A HAMNATZLL 1 LN E, &
58.11%.

2009~2011 4F, A KHAER P,
T E A K% 56.40%., #ZE 2011 fFJE, A
A AR 12.23 1270, ALK 46.64%, A
A KA DS A SRR A R

2009~2011 4F, B~ \] HIE 2 K e AR
PR IXEAE BT E 362, AR ETH &
WL BT T T 4 T SRIE ARG N, A F 4
A IR, FE AN K 55.71%, HE
2011 IS, AwF4aEbfinss 16.24 1475, Hrh
WIS 15 24.71%, KIS 5 75.29%.

2009~2011 4, ) B 7 4 it 2 F0 4 it
5 AL LR B B A BT, 2011 4R 4
N 41.35%7l1 29.55%, ] Ffii /KRN A HE

#E 2012 4 9 AJIK, AF] fufit a4 48.37
.76, % 2011 FJRIE K 77.18%, FEEPFETK
WS KR N, 2012 4 9 HJE, A A4
24.74 1¢t, HEGESNUKBGS AE, &
Et 74.31%.

#E 2012 4F 9 AR, AR A6E.
KIS R A LR . 2GS R AL LR
SN 47.55%. 25.63%F1 31.69%, ] fi45
E{E RN I o

ATy F R A R 8]
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