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W H 2018 4¢ 2019 4¢ 20204 2021 4£3 H
MERT™ (o) 20.70 17.53 20.38 25.88
R (o) 258.71 285.50 328.91 335.71
PR & ) 113.27 118.53 131.36) 132.24
RS (o) 9.46 13.29 22.66 23.85
K% (en) 111.95 123.27] 141.63 152.30
A 2o 121.41 136.56, 164.28| 176.15
N (2o 11.06 19.06] 19.72 3.01
FE LA (20D 2.42 5.51 3.02 0.39
EBITDA (Z75) 2.96 6.39 3.90 -
ZE R ER (2 2.90 2.98 3,94 1.05
ELFNEE (%) 28.29 31.53 19.76) 17.61
HFREINEEE (%) 2.04 452 2.20 =
FPE R (%) 56.22 58.48 60.06 60.61
A EAMLEE (%) 51.73 53.53 55.57 57.12
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EBITDA F 2% (i) 0.35 0.69 0.50 =
MEFIGS I (B 2.19 1.32 0.90) 1.09
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A (2D 64.67 79.23 97,54 111.96
BN (2D 0.00 1.94 0.31] 0.00
RSB (270D -0.37 153 0.10 -0.05
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stE (%) 339.99 447.14) 309.90 393.79
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119.11 5, M 166908m2, L5 47 334
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B F R M T AR 67.28 Y, A MR
53.39 B, A¥ds N L) @ H AN 79270m2,
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5 )z 17850m2 % F AU AR HE) 5 2 ¥k 5 J= 17510m?
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XSRS DAVE . R R PG, 0 H e i
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LR AR X BB 4237 F 3
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R, B G AN 40100.00m2, HoAr. {5
217 HHUTHIAY 39650.00m2, JiC A5 7 b Bt o b
AN 450.00m?; S ESHIFN 360.00m2, ¥ M(H
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12753 AR 30800.00m?2, o2 i b s
Hh AR 400.00m?; S ESEIAR 320.00m?, 54
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ARG TR S AT H O A SCBUR T B
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e et e 5 KB 7 Ml P A% 0 X e i 2
2020-04-27 | ¥R = o X BUEE VI R T A R W % % R
2020-04-03 | #RIM = i X R JE B & b BT H & RAE R (2020) 135
W (2020) BRINTTASS P2 AUER
2020-04-09 | FR¥TT E AR B IFEHLLI R AFhF=RUIE 00084255, #500084275 .
0008430
WMTER | 2010-07-13 | MR Z 036 K B HW‘I‘I?%K?EIZ%EE?& SRS
SR X A A @
FrIX{543 | 2020-03-25 | #Rll = RoRiE XAESIAED G I H FREEN LR
TH e PR 5 T Y0 X M X 1= 25 5 H
2020-04-29 | HRINZ= s X BUA S Vi & AR U D 26 2 T T,
e KRR = R0 X A58 e X 45 N =
2020-04-16 | HRIM = sy XK FE A B i TR M ke (2020) 505

AR IR NS R

(3) R B kit

FRIE A AL TORE, 2 B R 7l el
R0 X KRR E# % H T 2020 4 10 H iE
B30, , BEREHEE, Falth) HdERE
A4 O 58 BRI R 2 L b R T, TRt 2023
10 Hoe L. # % 2021 /£ 9 HJE, WiHZit
BERAN 0.75 1278 (EZNEHRAD, S

B 14.64%.

R A R METORE, RN = R Tu X HE5R
X AE 3 TREGUH R 2020 4 10 H 1IEx
FrUaiE T, WG, s
2021 £ 6 HIERJF T, #EMRGEHAH, Xk
JicliE & FHIZE Y R AR X BB 37

W A HAS g IR AT S M P T AR,
i1t 2023 £ 6 H 5 T, # % 2021 4 9 HIE,
Wi H BiHE AN 1.05 1276 (FE Ry

A, RPN 25.59%.

(4) R B R HE

R 2 = 3R At AR 30T WA R U 5 i e
TRETH & B IR = il i (e K8 ™
oMb el 57 P A% 00 X e e 2 S B I H AT AT PEIE FE 4
) CPRIM 2z e omVE X e X 45 4237 TR 5 H
AT PERE AR ), S H @ e, ARRIA
KB EMAE FEEMAE. TR
HAE TS R SS . BB mL RS, AR

AFEE RIS H 13 s A1 99713.00 J3JG.

%3 FAHABDERBHEAGLEHANTRPABFRASFTR (B2 FA)

mH At FL1FE | B2 #I4E B ALE #SLE %64 BIE
1'ON 66497.00 19219.00 | 19514.00 | 17630.00 | 5067.00 | 5067.00
REKREARE | BEBA 2030.00 530.00 533.00 493.00 237.00 237.00
MEPARLAIREG e
XRECERE | 5 4l 9723.00 174600 | 205800 | 3168.00 | 1310.00 | 1441.00
i B
g 54744.00 16943.00 16923.00 13969.00 3520.00 3389.00
1N 68428.00 18146.00 | 18432.00 | 18746.00 | 6404.00 | 6700.00
| BER 14138.00 3640.00 3689.00 374500 | 1505.00 | 1559.00
p R |
YK AR x| S ME RN
{4 T Bi. e pres 9321.00 1490.00 2528.00 2715.00 | 1201.00 | 1387.00
g
Hrilkas 44969.00 13016.00 | 1221500 | 12286.00 | 3698.00 | 3754.00
B A T 99713.00 29959.00 29138.00 26255.00 | 7218.00 | 7143.00
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1. BB SRS A2 FHm 4T

2020 4F, SHreh il 28 e 1A BRI AT &
[ 22557 R 57 5 it O™ 5 ph s, AEBRE TR NTR
FEREIR o A ] 2 WS SN R JE R 4 g
PREERE SRR, DL “ONFR “ONIRT A,
WA GFIEZEE IR, GDP 44F RithK 2.30%
(X GDP SRS SERRH, FFED, BN
A ER A E TR R ME— SEELE R E 5K
GDP B IR H FALRI, TR 2% FR
BN G K ) B T

2021 = b2, v E 2 BOR R S
e, A@URreiae ke, fadhmir. Bk
M BEBCR L ZE R R “ =417 ek, RIEXHL
WG AR TR SIER .« R it 08 R BUR (R 7

MBENE AT, SRS SEARZTr . 5 AT
VSR I S RE

ZBFFEAAREE. 2021 F F4E, FE
A Sl 53.22 Ji4e T, AR Bt EIEE
WK 12.70%, BETHIEK 5.31%, K%
itk 0.31 AN E 4 A, KT 2019 4 EEAEK.
SPEE, =P R AT R N R B R
BARE, ERESE—. P Ty
B93> N 4.29%F1 6.12%, ¥ O 4 = T ST
2019 4F F2RERKT (2019 4F EF55 5008
3.10%A1 5.00%), MKEAENLRAF; MEE ==l
AR ER R 4.89%, G AITAE] 2019
SRR 7.2%00KF, WRE TR ECR, &
BLR PR R RS ) T I T RS
BRI,

% 4 2018—2021 4 b ¥ 44 E B2 F 4

_ 2021 &£ E
BRI 2018 & 2019 £ 2020 ¢ EEA yngjﬁﬁjﬁ;ﬁﬁﬁ)
GDP (Jjfz.7i) 91.93 98.65 101.60 53.22
GDP 3 (%) 6.75 6.00 2.30 12.70 (5.31)
FUBELL b Tl e RS 3% (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 7 BEP= I (%) 5.90 5.40 2.90 12.60 (4.40)
FaTE MR ELAPIE (%) 8.98 8.00 -3.90 23.00 (4.39)
H R (%) 9.87 0.51 3.63 38.60
O (%) 15.83 -2.68 -0.64 36.00
CPI [t (%) 2.10 2.90 2.50 0.50
PPI [FAEL (%) 3.50 -0.30 -1.80 5.10
WIS RIE (%) 4.90 5.20 5.20 5.00
AR R AT SO IEE (%) 5.60 5.00 1.20 10.70
AL BINIGE (%) 6.20 3.80 -3.90 21.80
AFBE HERGE (%) 8.70 8.10 2.80 450

7 : 1.GDP BNt 2. ok, dho g3l 20Nt 3. GDP ik . MARVA B T k3@ hnfddgik . AR E RA T XA
BNk A TG R E, LAIARIGERIN AL G KE; 4 WA H R W FIEAFE A IR

FAPRR: BRI E Rt A As Wind 4045 532

MEZXERA, HEXBRRALFFZF
¥R T EH3H N, 12495 R 55T 2019 FK-F,
A8 GDP ¥kt T 2R K., 2021 4 L
M, R EA e T R S R TSI 21.19
Ffz e, FHBEK 23.000%, #44ETHHEK
4.39% (2019 4 E 4R 8.40%), Si%IEH]
IKTIE — 5 20, HE R R A RIION 3G 5%

BAARFHEE THERERNENERNE
P [ R R UGB R . 2021 4F P4,
4 [ ] 52 B R OB R ) Bt 5E K 25.59
Jife 76, FIHHK 12.60%, 6 HAHELHK
0.35%; PIEFHIK 4.40%, Lb—ZF Ntk
1.50 NME 7 AL R TR RT 2019 4 B RAEK
o WA E TR E O SR E O3 2021
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R, RFETYMR S OEME 279 7
{2370, 3k TG 7 58 R BA 5 s K
Hrp, HH 152 ife3Eot, HK 38.60%; ik
M 1.27 Jife3E00, K 36.00%; 550 %
2515.20 {235 7T

L FF CPIEA LK, PPI &HF4 L& 6
A kg A @ %, 2021 4F FoRAE, AEER
MK (CPD RiFFELEL ik 0.50%, 4bT
A RBARMIKY, BARRIZEA LANE
He AETAEME N Mg (PPD RiHH
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A1 0.53 1276, TN “CEMEAMEINT Jo“ HoAh
W2k 7. 2021 4F 1—3 H, ~walfRBUF £
0.08 1275, A “ENMLAMEN .

(5) 1% B A A4

2015—20184F, i B 44 BUM 8 I K AT B
I B e 5t 27 S W B K 5 2 ) B 4 o w R
AT DR S I H Rl BT 3K A 422.3014 76 26.5312
JG~ 5.214Z7t6. 2.001Z70; S EH)E, A
BEEMIE AR - RIS 25 7R Y6 X I
JRF I BHH s HATA AN BUR R 5 &
Gi 5 O AT E o .

20204F, 7 F) RS BUR L 10 %% 4:8.08
fe.76 GEN “KIARATER ™D, HIBR1SE, 4F
FIZN3.45%, HIRRIK, FIZEAK, AT
RNFEIIH R T4 PRIGRE A . BUR
LI & FEHTMmEkN (B8 S5

www.lhratings.com

16

PR Y A

2\



BSEETGRIAERAG

China Lianhe Credit Rating Co.,Ltd.

B i A5 VR RARE

I DX R B 8 11 IO FH 73 Y el e T 5 2 A 18
M BIH . PR (B9 @IFXAEYRHEL
brel 7= ¥ el 150 AT R 8 R S5 ME s Y AR R X —
— BRIz e SCA TR T B 2R DX G 5 ik A i it 2
BIH .

5. 4>z Ak
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it 55 B 4 5 B 77 203 T A R T
B 3.20 1276 2.60 1Z76H1 3.90 1278, ik
CRIARUCER ", 2021 4E 1—3 H, AaEA
AW 266.80 /57T, SEhrEK 0 fot, &
F|# 4 100.00%.

BE 2020 FJE, AR EIEH T S

[ KR T H #3855 A R A1 19.44 427
AEWE&A&$*%@MH%&k,ﬁﬁ
G B

T H &% B ER MR BiFE S B
IR AR SO R A B R B T R T H — . 3. =1 503045.00 403920.65 99124.35 279046.00 -
PRYNTT — VLU (1 G P BEAT 42 2381 f X 5 H 332870.00 307394.38 25475.62 158940.93 -
Y S PRy A e k2 ok i BT E| 106195.00 37504.40 68771.60 41900.00 Fez
KRR 2= IE R 37398.46 27045.70 10352.76 4600.00 Rz
Z LA 34931.96 20022.01 14909.95 - EFS
&t 1014440.42 795887.14 218634.28 484486.93

E MR EE A L AR A LR E — 8. =8 2. M T O e B AT EAHN R RAE A L ER TR

I kRl
oA koR: 8 R4

B E2021F3H I, ~n FEAZETH A
5 P A SRR P b Hb i S kT H
—I. I =, AR TP EE A s
o BERT A 3 DX I H &, TE R R R R A
101.4442.7C, T 5em#79.591270, KK
TR, BE20214E3H I, AR
W H FEAR RO, R a5 2.45
fe.70, s TS H 120214 —20234F .

(4) B =& 4
ANE) B3b TR R B LR R RS
LT, R EZADER R & BRI

BK, RARFE—ZBTER.

A ] IR RS B A R B A ]
M HENERAT (LTIHR “afE
W7D FIRRIN = o R A R B R R A IR A
Al (LR B AR ) i,

2N ) T i B B B L S5 B A R RS
BT, 2018—20204F, A #E]FHLEIF R K
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2B 1k FAE BT BRI

B TR AR B, 202042 7] 5 i = 1
HIF T, % T, 898 mf 5 5 v6.68
Ji~EH AL 19.24T5°F 5K 7.8275F K #

B B 4 45 813K 23 3] 9 5.47 1278 141842
TCo

%13 2018 - 2020 - % 2021 4F 1 -3 /5] B = - R BAS B H oL

i H 475 2018 4 2019 4¢ 2020 4 20214 1-3 A
FoF LHEAR 3P 50.15 23.29 6.68 12.35
WL (J3FHK) 21.35 6.19 19.24 4.16
FAETER I 15.96 9.17 7.82 1.08
FEREREE (1275 7.35 9.07 5.47 0.97
AR (1270 7.74 5.11 418 1.02

FA R IR A8 RAR

2018 —20204F, 7~ m] i e g B B RN
Tk {8t A B IRA = TR R TUH .
20214F1—3H , ~EIRIAT ah s as EIN1.47
2.5,

2018—20194F, A F]% B W% IR I
H & R+ I R E R, TP AR
AR L ST . 20204E LLJE, A
Al 7B R R ERBRN AR R, A
A 5HRMNT = BRI X & R RERESFIT Y
B AR SR, AT 2 E I
HE o ds, @ea, BB,
W45 9 L T H R R (3%) « FFRIRRR (3%)
AR 2 S A AN . 20204F 1202141
—3H, AFE A E R BN 2.5912
TCHI0.7812.7C

A 202143 H K, A AI7EE b =1 H
FEONE AR SEETDH . &
TR FAIE KEDH, RS 752.1512
TG, ORI ERIEA4ATILIG, MERE
PR Rt @R R107.27 03 F 5K, Bit
B F190.84 7575 K, BT [EI5K33.3512
TG B B[RRI U

Bt Al ARSI H BB R 45 X &

2 B, MRS 114.15 75V Ik,
HA &R 55 X @S AN 60.56 J5°F 77K,
AEERERE R TAE. ANS T F
WV EEE T 46.77 J3-FJ7 K SR 4247 2432 4
T i 22 B X A B AR 53.58 35K, T
B AR M e B . BLER LA 39.68
V7K Bt R 4467 3236 4. 2019 4, T H
S A 128.00 /7K. AFET
TR M SE RN, BT 2 B
mRREXE RS TIBE % E P 87K
—E S HUAMERRHE (45m2 A *3600 7T/ m?),
2 B RMERRAE 8 B A = R TE X
BRI, ARSREXERSEE, @
HAMEFRHE S 23 B2 B B AT AT, 2018 —
2020 4} 2021 4F 1—3 H, Bttt A5,
H s» A BN 4.31 12t 411 1276
F1 3.96 1Z76H1 1.18 12T«

IR R T, 2017 4FEJF L
Y, MEMINEEIRON 0.10 1470; 2018 4F
—2020 4 K 2021 4 1—3 H /Al sl ey ik
A 0.60 1476+ 1.13 147G+ 0.46 127CF1 0.26 14
JGo

%14 #HE 2021 %3 ARG EEERTRAEL (£42: FTFHK. 12T)

T H &R HERE BEHAEM Rl 2% EERAR | RUTEAHEEH | RISA&H | RitEXR
Byt A0 AR S 33.14 128.00 31.98 81.64 77.42 30.00 26.89
= VEERD 12.00 31.56 5.18 8.24 7.83 2.48 3.45
SN 2.51 351 2.51 351 0.29 0.29 0.12
PULTEA 450 13.88 4.50 13.88 5.30 2.89 2.89

it 52.15 176.95 44.17 107.27 90.84 35.66 33.35
FoAr kR 8] R
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2B 1k FAE BT BRI

B AE2021F3HE, AalfliEesamEoHE
RNALERF S SR EIH , ik S5 99.60
{256, C8eh 1 ik 4:0.8012 7T

3. RERAK&

Ak, NABBRBREZELERE, o
TREAHLEER, EHTRAYEEHEXA
L KA.

MRAERR, AR R S TREEE,
T H 2 R S, s
EKT s TG SRR AL 1 SRR B DA
Je DX 3 bt P2 R R s[RI HE A R TE X
W il B R R BrRRIR . SUR
HHESRI, TEMTEI . RO b IR R,
PERTAT R ARG X TR DL BRI s A FE
W NS R B . L2
HRk HregE. WXIFR “HE” 7=l
A BIE T R SE A AL AR

AN iy

1. W5#st

NEHRAE T 2018—2020 EIA SR #E, |
ARSI ST CRpERS I8 A1k xf Bk
W mFREATE I, HFHE TR REE
W FH TR, AR SEAER 2021 FF—Z=E T
FMBREH I

2020 4, AFRMSIFAT T ZEHE
1E: RREHEAF B H ST RIEE
MEEH TN, SEFSHIRE, AFH
PRI T 2 45EAT T OE, 2 2019
SR B FRIRERIAEEIG IS KK 0.48 12T
AT #0043 /26 TR THE 0.29 1470 M
LB 0.73 Jiot. ARIMECHNE 1.19 127t &
ALY 0.48 1270 B4 e fm 0.76 5 t,

=

il

Bk BN R 0.72 1278, A FFRR T
FEEN 1.19 4270 AR 2019 A IFF 3R
P AN R AR R 2019 SEE A IR R BHE R
H 2020 F0 554508 R 5 5 BRI (k-
HI%D.

HE 2021 4 3 HIK, AFAHANEGIHG
BB () — 2% 7AW 10 5%, 2018 4, A b
W BEE WAL RF T AR 2 K, W
AT 15 2019 ARG G FIR K AEAR
2020 4, AFER#EE RIS A
2 5, @ B N R AT 25,
9 R AFES R T NN =% T2
Ao IR A IR AR BN A 7 W 2B AR )
SMAAN, 8 ) W55 50 vl PR

AR 2020 i, AF]F LA 328.91 12
TC, FEERRS 131.36 1270 (/DR R
i 24.40 /2.70); 2020 4, AR SLEUENRN
19.72 {¢.7t, FlEEHT 3.02 14.7T

A2 2021 3 K, ) 577 VA 335.71
275, A ENGS 132.24 1270 (SRR
K ZE 24.39 1270). 2021 4F 1—3 H, Awlsk
BENYN 3.01 1275, FIE AT 0.39 147G .

2. WPERE

2018 - 2020 4F, 28] F =R LK,
ARSBHFEHE;, FEAFLATSRAABZ
BARARAEKR, KR MR A BT
T ERARAR; A8 TS RFHUEEH, B
TERE—K.

2018—2020 4, A W] BRI K,
EEAK 12.75%, TEREGZR. KK
PEDS = AR TAEMIG K. 2020 4FJR, 2
H R BB 2019 SRR K 15.21%; A
BEr7 5 65.15%, AW RS DL Bl T
HES

415 2018 - 2021 4+ 3 A &3] T2 = H &,

% B 2018 4FJ& 2019 4FJ& 2020 4EJ& 2021 4 3 A&
S/ (L7 | &t (%) | B UL | S (%) | EHULT) | &k (%) | £H(fZm) | &80 (%)
HEhE = 177.70 68.69 176.23 61.73 214.29 65.15 216.68 64.54
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BBt 20.70 8.00 17.53 6.14 20.38 6.20 25.88 7.71
LUK 2 6.62 2.56 8.99 3.15 10.08 3.06 10.88 3.24
A5 25.97 10.04 23,59 8.26 26.00 7.90 25.92 7.72
HoAt REUTER 22.35 8.64 2251 7.88 25.79 7.84 25.56 7.61
A 100.69 38.92 100.89 35.34 129.17 39.27 125.50 37.38

E %) 9 81.01 31.31 109.27 38.27 114.62 34.85 119.03 35.46
e BB 411 159 11.40 3.99 7.95 2.42 9.90 2.95
KRR 21.39 8.27 22.39 7.84 19.44 5.91 19.44 5.79
P = 10.05 3.89 19.21 6.73 19.65 5.97 19.65 5.85
R TR 33.21 12.84 45.65 15.99 56.91 17.30 58.91 17.55

%At 258.71 100.00 285.50 100.00 328.91 100.00 335.71 100.00
FARIR: B TATARIE N 8) FHHRAE A M SRR

2018—2020 4F, ARPHHEPHMK,  mwnnn | | o] ¥ E

EE A K 9.81%; 2020 fEE, ARREHE
7% 214.29 12,70, 5 2019 FEJEMK: 21.60%, T
A INATE. 2020 4R, AR
PLTE T %8 4 (7 9.51% ) FiAH 3k I C 5 12.13% )+
HAb R (5 12.03%) FIfEHE (5 60.28%)
NE.
2018—2020 4, A7 M5t & A Frikal;
2020 i, ~wl b fiBi4r 20.38 1470, #2019
FEJRIE K 16.25%, R EONERIT Ak (L
99.99%).
2018—2020 4, ~w] MUK RIS K,
W E A K 23.39%; 2020 fEJE, 2 F) MUK
FORE11.26 1270, RIFHERIKH#ES 1.18 12
JG, WKTHYME 10.08 127G, ¥ 2019 4FRIGK
12.10%. 2020 K, 2o~w] B ER R ETHT 144
RAETE KRB 97.27%, HEdERE; H
HrORT R LA A T A PR 2 W38 R R A
gy a]s o EA IR AR S A PR A 7 R A
B35 ] (R SO R 2 BRI KT 4%

PR = Je i X

EHZRSEL 012 1.07 ﬁ%\ﬂy
EHE
&t 10.98| 97.27 1.18

FAPRR: 28] Repk

2018—2020 4, A HE] AT NG .
2020 FFJiK, 2~ A AT E I 26.00 {276, % 2019
FRIEK 10.23%, FENHUT TREREIFE
Ao KEER T 1 DL TAT 3R b
16.60%, 1 Z 2 LG 14.61%, 2 & 3 1)
i EE 20.93%, 3 LA E [ 5 EE 47.86%.

2018—2020 4, A w] HAR MWK FFEEE K,
FEREAHK 7.41%; 2020 4EJE, A HAhRM
Wk 25.79 12.7C, i 2019 4EJEIH K 14.55%, -
LA Rz s 6 X A £ Tt B AE T
R ARIE 455 17.28 1276, TKIRTE 4 SELAW,
SRR/, ARRRAEIROR, o B 4 T il —
A

F 1T 2020 4F A 8) HAd SRR AT B S L

£} =]4 I
R ANBIR — 53

# 16 2020 4k /N 8) MRS AT E 4 L R Glpm) || (50 : ﬁi%

5 1 Wz e THEUAL [ fF H
%5 NaHR fjﬁ) ;jH; Tﬁﬁtf 133 %g& [ R 17.28|  68.08|1-2 4. 2-3|if 3 K
Tn) | (% To N L 344 | fRIES

ﬁgﬂé%?m]ﬁ N e ;ﬁgﬂ)ﬁé\ BRI % R 1.75 6.90 |5 LA [ R
M — Pk 9 Ti7 - b il 1.45 51|45 .5 -
R = e R 8 X Rz et : e - (eI N

fEMIRIEZE L 192 16.99 B Ry T —
1/,;/&; FA IR 7] 1.15 453 |3-4 4 FERK
B L T B 5 4£1) W7 B PRI
AR AEME| 059 521 059 © SV IR A ] 0.91 359 5 4ELL L | TUH K

R 53 2 7]
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#it | 2254 | 8882 |
TR B: BRATATARIE FiH RS Ao S 4R R g

2018—2020 4, AFEMFIRFELEIGK, F1Y
BAHK 13.27%; 2020 FJE, 2 7475 H 2019
TEICHE K 28.03%, FER BRI A FHNAF
GIRETEE BT EG AR S R AT
KrEin (i 2.26%, =Bt 40 A4 25 IR
HE o A R SA (5 97.49%, FEh
Rkt HHibh DL @A) 2020 4F
i, AFTFREA 125.93 1278, Hbklik -
60.64 127G, Hik+tHh 35.14 12755, S FETH
N 7651270, ZEHBHKA 3.14 1078, H
MR 19.37 07t (RERTAREHA
AR RER 2 " I H @A) . KR E =
R XL R, o m BT 1 B By
PITFHEZS R, HERIRIERZ, FFRFIH
S C N b LA A o

(2) EARHF”

2018—2020 4, Al AR B) 7 P Fr i
FEBE A K 18.95%; 2020 FJE, A A IEHE)
P57 114.62 1276, ¥ 2019 fEJEIG K 4.90%, +
TR TR PTG R LA R
(15 16.96%) TS (7 17.14%) Al
TR (& 49.65%) NE.

2020 FEJi, A A B 2 B ¥ 7.95 14 7T,
5 2019 fFEIE/D> 30.26%, TE RN T YR
/> 7.40 AL TCHTHEEE SRR 16 0 7= BT 4%
PE. HN 3.5 (U E W E W A R
BRI TR

2018—2020 4, 2 7 K BN WG A BT iR 215
2020 )i, A FHHARIGEK 19.44 12,76, 1 2019
FIR T 4.69%, NG S RGXERR
BRI H @A, FERE K, AR %
& i

2020 4F IS, A FIF T S = 19.65 1476,
52019 R EEA SRR RS, HA A T AR b
FEEHY) 12.13 1276, FHT AR SR AL
7.52 1270, A BEE B SR A SR E

=

Ho

ON ) AE T RE 3 A R I L b P S
AR H N . 2018—2020 4, AFERET
FERFEI K, FE1E 418K 30.90%; 2020 FJi,
ANFI{EE T FE 56.91 {470, K 2019 FEJRIGK
24.66%, FE R RIEX N EFETIE L&
i 2 A it P 100 #5340 BT 8

2020 FJE, AFZIRGE K E AT
23.15 1276, HEREI 7.04%; HAaZE 1
Hiu A A AL 10.68 1270 8 B2 44 5 th ™= 12.47 127,
52 BRI 250 R A5 A

2021 4 3 JJi&, A R %= %1 335.71 147,
B 2020 FFEBEK: 2.07%, ILAREhE S N,
PP L 2020 R JERASEA K

3. RMRAFTH AR E

(1) FTHEHERE

2018 AR, % #H T EBUFHE FABZ X
W, DA ERBERT K, RERZ
BT K,

2018—2020 4, A | I # AR FrE g K,
FERE AWK 7.69%; 2020 FFE, AR AHE
K25 131.36 1278, % 2019 4EJEHE K 10.82%,
FERZDH AP R INFTEG 4 R PSR 5%
A (7 6.85%). HAAI (f52.00%). K45
Be R 5 18.09%) A/ F M RALZE (5
18.57%) N,

2018—2020 4, 2w SRU BT AFFEIE K,
SEE A K 11.68%; 2020 SRR, A F] SLICHE
49.00 1275, #2019 fFJKIE K 9.54%, RAF]
B = R X e A4 0.78 (L Tu T E
FHA, AFEAAEAFEE, 2020 FE, A
FR AN 68.31 {470, FEE RN E T
Mz TR SRS R R Tt LA R %
&G ™.

2020 R, AR HABLE G 5.25 147G,
B 2019 4EJRIA Ak, A EB AT e A
R EZ I

2020 %, A F//DHURAUR S 24.40 147C,
B 2019 R K 64.61%, TERAF AR
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FJE FIH G P S

2021 4 3 HIK, ~wlTAE B 132.24 12
g6, HAOB AN 24.39 1276, AFATE
H BRI e ZE R 2020 AEJEAR LA K o

(2) fitk

DN EMFEHARRF LK, ERMES5R2A
FiinE,

2018—2020 4, A" fit MU RFERIE K,
FEXIEAHK 16.55%, £ R HADNAT K.
—EN B AER B . AR KR
TR EIE K . 2020 )R, 2w f AT 197.56
.76, #2019 FRIGK 18.32%; H Izl
fufit 5 74.57%, A ] ST s AR S 5 A
B

2018—2020 4, ~aEliish i fiirsig K,
FEWE AWK 23.44%; 2020 FFJE, ARIRENT
13t 50.23 27T, % 2019 MK 30.35%, F %
K HoAth SAST ORI — 4 Py B AR B0 5 5 1
WK MRRCAHURGR I (5 14.74%) AR
£k (il 31.65%) A—4F 4 2 A R ARG B 11 f5t
(15 35.41%) N,

2018—2020 4, A" TSGR IRFSE R F%,
EE A T 15.54%; 2020 S, A & TG
T 7.40 1276, #2019 K TR 14.46%, F%
TR 3K o

2018—2020 4, 2\ =] HoAth B AT 3RS K
W E K 21.87%; 2020 fFJE, 4 F) HARRN
543k 15.90 12,75, 5 2019 4EEIG K 36.25%,
BURFERIK (12.42 4270) R A 56 T H 1R
iE4 (1.021278) %,

2018—2020 4, A —4HN R AERS)
i Rr K, TR EHK 37.15%; 2020
EIR, AE—ENRIRAER S 6 17.79 12
TG, B 2019 4EJRMK 45.07%; Hrh—ENH]
LTRSS i P O VA K eI &N N F i )
8.44 147t 7.40 {2701 1.95 147G,

2018—2020 4, A ml AR s i RF e g K,
FEEAHK 14.45%; 2020 K, A FJERS)
i 147.32 127G, % 2019 4EJE K 14.71%,

FER H NAHE SR K BN AT K IE K . 2020
FIR, AR AR e LKA R Ch
42.30%). MAMEFE (5 44.47%) FIHHARAS
(15 9.37%) AN, 2018—2020 4E, AFK
WS FTiksn, FEAEK 4.62%; 2020
R, AT 62.31 1270, #2019 K
AR HA IR, H R R
SRV A3 5)h 35.19 12T 3.70 147t
9.98 127G H1 13.46 47T -

2018—2020 4, A A MAHMGE IR R,
FEYE AWK 12.86%; 2020 I, /A A Mo
7% 65.51 14,70, 1% 2019 KK 10.67%, FE
RAFIUERAT 5 L HE ARG (“20 =k
017 9 AL T itAt b B vt R LA K 7.4 4276 5 1n) fiit
Zmhit TH (“15 Bkl =% PPNOOL™) %%
— N B I AR BT

%18 2020 4 &3] FLATE A A

KRB e}
s W7 | Aoy | PHE
15 ¥kl z /% PPNOOL 7.40 7.50 | 2021/12/07
16 ¥kl z /& PPNOOL 8.60 7.50 | 2022/05/30
2017 4R AR BE TR 3.40 5.87 | 2022/05/19
16 FR¥M A5 H NPBOL 2.54 8.00 | 2021/08/04
18 WAL 5 H NPBO1 1.99 7.50 | 2023/01/25
18 HRM# BT H NPBO2 4.98 7.80 | 2023/03/08
i:ﬁ j BLSR — WAL 9.00 8.00 | 2023/11/02
19 ZJ% 01 8.00 7.50 | 2022/05/15
19 =% 02 7.00 7.50 | 2022/11/29
19 ¥l =& PPNOOL 6.00 7.50 | 2022/10/28
20 M= Kk ZROO1 1.22 6.30 | 2023/01/21
20 iz fe Kk e ZR002 1.60 6.30 | 2023/02/20
20 W= ek ZR0O03 1.10 520 | 2023/09/30
20 1= ik Jé ZR004 4.00 6.80 | 2025/10/14
20 iz Kk ZR005 1.08 7.80 | 2023/12/04
20 Z=4p 01 5.00 7.50 | 2022/04/24
A 7291

E: L A EE ABE S BEN G A AR E S 2. “15
#RiM = & PPNOOL” 1% £ —4F A 2| 149 E A 3h §i oAz 5

2018—2020 =&, 2~ &) K NAT CH B,
FERALF RN 3.60 127G, 0.80 12761 13.81
{276, 2020 SEJE, 2 a0 A R Bt
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SN 5.73 447C, NATBURN L 152+ 8.08 14
JG, CATRIHRE A B 5 LA TR iR T
2018—2020 4, A F] L WU AT 3 Prdi g K,
FEBE AWK 272.22%. 2019 4EJE, A LI
MNAtER 4.97 12.7T, B 2018 FEJEHK: 4.57 /27T,
FEOAWEIMBUN I H 553K 2020 4FJK, A H]
L ORLATEK 5.49 1470, B 2019 FJKHE K
10.49%, FZRWCEIMIH 2R3 I AT S

£ 19 2018-2021 4 3 A& 4 fide

2021
BiiE] 2018 4F | 20194 | 20204 i
3A
Hf%S (2o 9.46 13.29 22.66 23.85
K% (zio 111.95 123.27 141.63 | 152.30
AL (20 121.41 136.56 164.28 | 176.15
KA H A
W (%) 49.71 50.98 51.88 53.52
AR S AL
W (%) 51.73 53.53 55.57 57.12
ZEAEE (%) 56.22 58.48 60.06 60.61

VR AN 2021 F—F A M SRR 2 F i KA EATEF A LR
> AKYESAZE
TR R A TASARIE N 8] F HIRE Ao M SdR R k52

H RS, 2018—20204F, A w4
iSRG, FHEEGHK16.32%. 20204
IS, W45 5164.2812, 70, #E20194F iKY
£:20.30%; HH K55 1586.21%, AF/A S
5155 LK I 55 v

fF45abr 51, 2018—2020 4E, AW %=
TR AR 55 B AL F 3R S KA 55 B
b 23 ETF: 2020 4R, AF] FRTE R
4394 60.06%- 55.57%F1 51.88%, #2019 4
JEE4r ) ETE 1.58 AN. 2.03 AN 0.90 N 4 A

2021 4% 3 A IS,  mlfifii 54 203.46 1473,
52 2020 EJRIEK 2.99%; o, HAl N AR
2020 fEJE R P& 47.33% % 7.24 1270, FE R
D SRR 25 7R S DX R 25 B RO AR SRR T
2 NAHEFRE 2020 R K 11.01%% 72.73
{278, RAFRAT T1LI0FAEEf “20 =k 017
BTk

2021 4F 3 A, A4 ki %5 176.1514.7t,
5 2020 SEJRIK: 7.22%; AFEEAEER 4
A5 55 T AR L R A 5 55 B2 AR L 2R 53]

9 60.61%. 57.12%#1 53.52%, 1% 2020 4FJiE
/NI BT o 2 R A ] DB AR B A 32 BB
Jesiefin” R, AR SEbRi S iR s T Rkt
FrfE

HBAS 2 A7, 2021 4 4-12 H .
2022 FF1 2023 4F, AFA BG5S BB
S~ 32.56 14 7C 42.23 {CICH 41.42 1258, %%
HIBIAEAEBREEAT R T

4. B AR

2018 £k, 23 MABRAEMALR K,
BARAA TR,

2018—2020 4, 2 mlENAFREIEK,
TEPE A K 33.54%; 2020 4F, AR SZEUEN
N 19.72 12.7C, [ALE3EK: 3.47%. 2018 —2020
E, ARVEMLRAEE A K 39.09%, 2020
fFH 14.97 1276, [FHE3E K 16.80%. 2018 —2020
e, ARVEWANEEG RS, 2020 N
19.76%, LTI 11.77 NES A, FERLN
A B 55 L5 A BT B R e A4 K B
WK FTEL

%.20 2018 - 2020 “F»~3) Z A H 5L

piflE| 20184E | 20194F | 20204f
ERIAONEC 11.06 19.06 19.72
BN (278) 0.01 0.01 0.03
Hpbdias (27w 0.17 0.16 0.53
A FMEAEFEE 270 - 0.53 0.20
FHE LA (270 2.42 551 3.02
EAAEZE (%) 28.29 3153 19.76
MEAWE R (%) 0.99 2.26 1.13
B R (%) 2.04 452 2.20

FALRIR: BRATASARIE &) T IRA R

WA 2% 7T, 2018 —20204F, 2w 1]
WK, FEONEHEA: 2020, &
A A P 12000, [FIHEHEK18.40%; JHIH]
P 5 E I EEEN6.12%, [F] HE_ET10.784
[ER0=0

R A T, A FEMAMIN &I
i 2 2 BN BUR AN, 2018 —2020 &, A FH]
R AN R K, 2020 A2 A F]ENE AL
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AH0.03 1270, HAbkas 0.53 12.70. 2020 4,
TN RMEAR IS 0.20 1278, kA T
5 H= (R 8 SRAME AR S -

27 i P A AN T RO S URON o LA
BN, 2018 —2020 4F, /A ) FJE L AA BT
51, 53RN 2.42 /255 5.51 12768 3.02 127T.

BOR4EbR T, 2018—2020 4F, AFEHE
AU 2 AN T PRI R I B BT, 2020 4
435N 1.13%F1 2.20%, [A 47 FRE 1.13 4
M 2.33 NHE 7 R

2021 7 1—3 H, AwSEIENYEA 3.01
{256, FIEEH 039 1270; ELAERN
17.61%.

5. WaR

2018 £k, NI ZEEHALASHTR
I, BEFDIASFHRARE; B BRHFEL
AR E R sh 3 TR K

LRSI, 2018—2020 4E, AFAE
WHIERAFEBLK, EFHEAHK
21.64%. 2020 4, AFIEETESIIETN 21.66
o6, FHrPaER M. RS SRR 4
13.62 1270, [AELIEK 28.30%, =% Mk 55 [l
o W B Hofh 54 E IR S KL 4 7.83 12T,
[ L3 24.51%, 3By Lk [RR R ATk
& R, ARSETENIER B EREEK,
TEE A K 22.87%; 2020 4, AFSE D)
Pt 17.72 1270, HAWESER & 525
% A4 11.80 1476, ATHAM S EE S
A K4 3.80 1470, FE MR, 2018
—2020 4F, AR A BRI AU MR K,
I3 HIH 2.90 1278 2.98 12761 3.94 127

2018—2020 4%, A A BLA RN LA BT 51,
43514 60.62%. 55.629%F1 69.04%; FEF|A
H] SO R A Rl OB USRI A S 2 S
A RIIIME” ZE, A F ARSI &
AT

KREE 71, 2018—2020 4F, A FEE
TEEN A PG, 2019 452K 5.85 147,

il

F BN R Z e KT8 PR AL 0SB TR 3K
2020 -9 9.21 1276, F A El BT R (1 B4
8.73 127C, FERNFIFA P S
T PR E BRI B AN A R, AR B
S Ei A s, 2020 44 11.69 147G,
HApHE A4 1075 1256, R K
28.61%, FEYITTHLE BRI LA S
s BURFA F) B A E L A ST A 4
%i-10.07 1270, FENTAEE IR B AF B
PRGN s AT HAN S BESA R W)
B4 5.59 1470, [FILLHEK 49.97%, FE N AT
(1) B Ak Bt I H A IE R TRE 3k % . 2018
—2020 4F, AR BE ST N ER AR
B, A BN 12.46 1270 12.98 12T
2.48 127t

BB, 2018—2020 4, AA|EH
EIERNEREZ T, FHEEG TR
3.58%; 2020 44 36.30 /2.7t [A] L~ % 21.66%,
FEONEIS R KAT iR LS GR ICBURT 1 Bt
S RIAERIPLE . [F, ARZERIEshE4E
i 34.91 1270, FEENFEILARS BT
4 23.62 LIS BLIER] FIE AT RS S
fTHIE 4 10.56 127G, 2018—2020 4, Aw %
G S IR 7N 4.76 12T 8.40 147t
F11.40 12.7C -

%21 2018 - 2020 “F2 &) FLAFIE AL

T H 2018 4E | 2019 4F | 2020 4F
ZENED IS WAN (LT 14.64 20.48 21.66
ZEEFIERE (27D 11.74 17.50 17.72
ZETEIMERE T (70 2.90 2.98 3.94
RS EE T (270 -12.46 | -12.98 -2.48
FEVOHA G E T (270 476 8.40 1.40
LGN (%) 60.62 55.62 69.04

FARR: BROTATARIE N 8) T T IRE 32

2021 & 1—3 A, ARKE G LT
BN 1.05 1270 BTGB 4 A N -5.31
{¢.76, BERIEDHINERIFHN 9.76 17T
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6. 12fife

2018 4R AF) SE BB KA A T THE, Kk
IR ) FaATEREG; FRE| NG T REW
B, FHERFBUTHHR A 3, 28 Rz
1 de A 1R 3Z

M IR BE I, 2018—2020 /A Flii
LR WA RIZFE TR, 2020 85 510M
426.59%#1 169.45%, %% 2019 4EJK 4% N BE
30.71 4~ 26.04 NH 43 . 2018—2020 4, A
AAEWN SR NI T, 2 aA
8.79%. 7.74%F1 7.83%, AFLE NI ETH
B B A ORI RE LSS . 2018—2020
&, AFMEEIES LSRN 2.19 5. 1.32
F5A10.90 fir, 242 T8 7 0 40 A G 55 1) AR
BEfE SR R, 2021 4 3 AR, ARSI
R BN RN BN 475.00%F1 199.88%; HiL 4
FEI S5 e 1.09 % . KR, TERAFH
W fiRe JIA B R R

M AE S, 2018—2020 4, AT
EBITDA JEhIEK:, 2020 4 3.90 127T; AF]
42315 55 IEBITDA H1 EBITDA | 2% ¥k zh
Ft, 2020 £ 4351l 42.08 £5 A1 0.50 15, EBITDA
Xof 4 5 % S ) S S H PR DR B R P AR

HZE 2021 4 6 HIK, ARG &wDIERAT
N AR 2 54245 217.50 1270, CAE RS
90.57 1¢7t, MARMMHZE 126.93 1478, AF]
Vi) 42 ik 7% 3 i

B2 2021 6 K, ARDGHAMERARE
2.05 1270, #12%4T 2021 4F 3 AR A FHHE )
1.55%, HHERXS ROV = (s B HARA
BRAF] CBAURERR “Hem$0d ™D Ak i skih
SR R A TR AR (PR EIFR “ bR st
A, Hh SRR AA R ARSI A,
A AR AR NES BT AT AL S eSS
BHEHABDEHRAF . HRMNGERSC R
AR RE A, 2 F 8 e R T .

& 22 AE 2021 4 6 A & E) 2ok

(#f5: f20)
Mg fR AL R R LRI
TR A BRI B BR
HIA 1.30 | 2020/03/27-2030/10/16
PRI i 1 S AT R
ERA 0.75 | 2019/05/15-2022/05/08
A 2.05

FAPRIR: A8 Repk

7. FNE) M F AT

NE R R A ARBETEEF THLA
g, BHNAMBRABRE, AMKFERS, Kk
ANAFEMARE .

2020 4 Ji, BEAF] 5= s B 251.39 44,7,
#2019 FJEH K 9.95% . Ho b, S sh e 142.97
.75, FE b HA NGRS s RSN
Pir7 108.41 1270, FEMKIIMNBGR. K
RS FILE S TREAE o

2020 S, BEAR A EN N 92.76 14
JC, B 2019 FFRIE K 7.59%, b, SZULEEA
5 9.70%, BWANFL 77.66%, BFAFIFTE#H
B2 R T

2020 FJ%, BEA R AT 158.63 147G,
5 2019 R K 11.37%. H, ARRsh 66
i E 70.92%, FEHKIIER . NAHEZEAK
HIN AT R o BEA F] 2019 4E B P2 i fii N
63.10%.

PEARRE 1T bR JTTH, 2020 SR, BEA R
By Lt AN B L 2643 1] 309.90% 41 210.29%;
2020 “ECAN 2021 4F 3 AJE, BEA R L&
5155t 37l 0.53 i1 1.06 5. 2020 4,
AF] EBITDA FIEAEHCH 0.06 £5, 6%
[EBITDA J}y 978.45 {5 . B4R, B, AR
GiRE IR, KHIEEGIRE 159 .

2020 4, BEAFSEIUEMIL 0.31 1276,
FiE S 0.10 12T

2021 4 3 HJK, BEAw] 8577 540 258.88 14
JG, BT E R 93.21 1476, 2021 4 1—3 H,
BEA TS BUE N 8.49 Jiut, FliE A
-481.67 i JC-
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N KERFIZEREN 27

IR0 ZATST N8 A 54 B rm
N, A8 BEEFHNA RN TS AIMFHARE
&, BEEHALSAEF EBITDA 2t A
PR SR G A 4k5%, b, FIZOR B KM
AABN, RRBANZRAERFHZE. F&
3 8] o KR AT Fo B B R 2 H, A
BN T B E B A KPR A RB LTRSS
TRITHAY 8935 3 JAERIERRIR, ABMEAZ 5
T EBAZAT 69 R ARAK.

1. ARIAfi st 8) A A F-49 %78

KA AT IRL.0012 7T, 2 A4 T
202143 H Ji& 2> w345 55 04 6 5 45 141 0.66%
H10.57%.

202143 K, Aw B g, A6
BE A AL L Ze A0 5 55 BF A Ak LG 25 il A
60.61%. 57.12%#1153.52%, L2 202143 A
JE R 55 et 25 8 20214F4 H LIk
A F) R AT12.0012 70 H O SR 4234 7.0012 6 FA
Bfit, WA RATE, AR 76
B AER S BEAE B R A K A 45 AL EL
B F T %61.30%. 57.94%71154.48%, A
A5 KRG BT BT

2. RIEFR ALY ) AT

2018—20204, A FLEIEHMERNE
53 M ARG R LR AT FURE IR 14.641% . 20.48
f5H121.661%, (RIEREJ198; [FIH, ARZEE
BRI 4 U B 1 R 53 ) AR B UL R AT A
[112.901% . 2.98f5F13.941%, L& G EIFI
BT A 53 75 0L R AT PASE 1T R 5% R ) A5 5
2018—20204F, /s & EBITDAZ 5 A {5 4541
RATHIRL2.961% . 6.39f5A13.901%, {RFEAE
LI

AIAG S 0 B HIE AR, e frs:
WM B 38 S5 7M1 B AF B R AR 218 20% ) A
4, R10.20127C. 2018—20204E, A FI4E
B I 4 N & 5 0 N AR A B B AR AR 4 1)
73.18f%. 102.421%1108.281%, fR[E=AE 1R 55
FIIA, 28GR &R R B B N EE S
IR A L 14,4915 . 14.9115%4119.681%, f#[E
At /)% . 2018—20204F, A FEBITDAZ I AA
M7 0 AR AR 4 10 14.82 1% . 31.97 15 Al
19.521f%, {RFERETI5E.

3. FRIZOR B M e ) AT

K77 5 5 BT 1) 63%HH T Z5 4% i H 2
B, BB BRI T SR H et A E H
WAREWON . BBEAHIFZRT 2021 4E 44T, A
W2 A7 S 0T P9 SR H A W T e FL A T
T H B o) B e R AR AT S 0 ) DR P i

A 23 FER A LERBEAA LN S EATE AT AT GRERE L (F42: FA. )

T H &7 &t FL1E F24 HIFE Bag BEE HOE B1E
LRI H ek 99713.00 29959.00 | 29138.00 | 26255.00 7218.00 7143.00
ARG 6300.00 - - 1260.00 1260.00 1260.00 1260.00 1260.00
i} 2440 2362.50 472.50 472.50 472.50 378.00 283.50 189.00 94.50
A B R 8662.50 472.50 47250 | 173250 | 1638.00 | 1543.50 | 1449.00 1354.50
LRI A B AT R 11.51 - 17.29 17.79 17.01 4.98 5.27

Er ARBAEERE RN ER T50%EH, EAMSEETULE SR TR 8 35

FA R R RS TATARYE Iy 2 o TAZIR B ¥ A TR 8] b B9 o B ST AT MEAT S0 R 2

A 7 KATAIFR N 7.50%, 5 FEF
AR E o LI RAK, BR8N
3 FRAFEARILA 20%, A HAGIF AL A 55

B 5 338 At 99713.00 50T, WA B fR S
T 5% H S B EA R A1 (8662.50 /5
JC) [ SRRy 1151 1%, BaEfEE. A
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N BT HAE TR BARE

IR A CE 156 1 AEAIES 2 4F, BSR40 H ikt
T, RERIN, ARFEKER TS
BN M BIRT AT I RE. . TEARIAf S A7
SIS 3~7 4, SEHLIH IR a0 S AR A £
I F T S0 H FB o) 0 A A B 7 56 A B
T 4.98~17.79 5 2 Ia] .

KA SR SR 5 AR [R5 1
B BB R EAR NG, WA R4
WP S5 T H IR s A 85352.00 J3 TG, FEA
WfmEHTHERIES > ZREAE AT
(8379.00 /5 70) W48 s (540N 10.19 1%,
FERE s (EARMAGRAFEE5S 3~5 &, ZEH
H U i 0 24 4F AR B 2 T S 0 H 4y
B AN S B S5 T 6.46~17.79 £5 2 (8],

SRIH RN TN, HTREAFL
EMINEA A G FIE; BIHE Ligs
S WSO\ S BRI 49 52 52 T3k B R H v 51 ot
EMIHHEEBR, AR B,

4. ¥4

(1) $HERZHK

RSy IS E & PSRN R RN
FHLRER, PRUNTT E R FTN A m A 5 S e 4t
SRTC AN A U 0 s ST ARAIE R AR,
TR EEFEAG A SRR S, HA48. B
TG4 SEILFTR B A A A S S A ) 9
F o RN AR LRIE ST A TR A A A5 &
ITEHRRMH G249

(2) HHLRNAG F ML

RN TI7 [ 4% 42 A AR el ko 7l [ 5 2 o %
HERME AT AT, R NN ES %
WRAERRAT, BT 1998 49 H, ¥
UEVEME A 2.31 1470, 2009 4 11 H, £tk
7N ESBURFHEE, RUNTT 358 R A B A 4
BnZ 10.00 127G, SR ARS INZE 5.00 127G,
HF 2010 4 1 H 27 HEL N4 . S50
TR AR, BEAMRSEHEH, HTE
BAEBIE M E AN 40.00 127G, SEUE AN
20.00 127G, BRI E BT 2R G PR T E 4

1 90% AL, i FE A EA B4 B AR A A RF
RN T E A ] 10068, #RM i E X ZE N
PRYNTIT [ HE 4R 42 B B A R s sl N

A 2020 FEJR, RINTT EHRE R T A
%l 1015.72 127t B F A& &1t 375.07 1278,
i fit 4l 640.64 14705 2020 4, BRI EH
LB SEI IR 96.44 1270, SEILEF)IE
4.40 {.76; BB AN AT 5.28 147G

2020 4, AR B AR AL E TSI 4R
NEN 178.98 1470, SEESNBLEIHTEN
5.28 1270, XTAIAMIIR RKAT MUAR IR 78 o5 55 75
SN 178.98 fi5 A1 5.28 1. 2020 AEFEIM T E
48 WG sh Bl & N B AR HAf R AT
TR (1) PR B e ) AR5

SWAREIEE, RN E B R K
WIEHSRANAAY, TFRBE AT RN
] 45 45 141 9 A B 53 73 4 At 1) 4 0 G 2% A A ]
U (V03 5 ST CRAE 4E O B8 U TH AR A 15
I3 B HAREIE 1) 22 A

+. SRIRIP R

NEAAXBIFERETRERERAS
P RBFIEP, ABRETREETLLEER
7, ABNT RARAR I AR 6 BRAF RIS

N T PRAIEEE BT 58 e 1A R AL A,
HFPRIEFZFF A N &AL, A7 725 5%
R ARAT e A7 PR A RIRR I LG S2AT (LR
AR “ RN EAT FHOSAT 7)) MK RAT
et B IR FIRR N = e 34T CBA R iRk “ Kb
WATZ AT BT T (RN = e Rk 4%
RS BRI IR 7 SRR 08 < T UK 7 e
PRUCY, BB E R ARAT H O ST A YR
1T ST AR B S5 5 5 e B ARAT
S TR SRR B < e U AT I
RNy, A7 SKIRIT Z AT T (PRI
T 2 Je R R #5 B 4% BB AR A IR 2 ) £ 5 92 <
BUUK M T, KIPHRAT = e 3T 5t
XA Bt < A L T P BEAT I
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SR LIRS WAL, 2~ F 200
AT RAT R I SR T e H R B S AR 5
ST AR SRS L
TR AR BE N YD AT = e S AT
RN S EIE R ARNENMUEALE., Y
F5 T N HIRIFAEIE . A B RAZfFREA
FHE R RESR, RIEAAT BB S R £F
BEEFUKS, UMREE ST AR A B

23 ) [R] N WS K VD HRAT 2= e SCAT AR
BRI GRUREEN, ARG -SRI
R RA NI KR AT F, IR A 67 i
SR B I I HEAT B

AR, RN ESHRFEK, BRI
SEJIARBER s 25 o X A B AR 3 T B
B #RMAREX 2 —, HE®RER
T RN TTBURF I K 138, BAREUF
BRI B A F R R THIN AE R A i Pl
AL R IR

AT R IRTE X A BRI R T4k,
55 BA B2 XA R HRFES 2Rk
T B A 2 osVa X RS TET N
WEERIZ T Bl W BCNY A 55 B
e ] e GREE T T )R I SCHF

2018 LIk, AR H RIS K, B
PRSI TS B R e S, B
i A FTINE . A RN RANERUEEA B
WK MRS TR, TH E %
TERNFUBLR,  Ah ot 75 SR Bk

AR b BRI T 255 10 R B UL S = o
YOIX RFSRE 1, A A Bl KA I R &S
PRV 2% K R TS R

KING R I R AT X w1 A i 55 45 # ve
Wi/, A E S EE ST B A i 5 o7
WERE 1o, SEIEEN I 4L E AN EBITDA Xt
AIAGR ORRE RE SR8 o RN T [ $E 4R [ A
HA 5 27 B AL A B0 2% A1 A W HORY ) AT TE AT

RUEIEOR, A BRI A 5155 2214 1) %
a1k

CRETVH, BRERENN, ARKEAE
BUARIARAG, A5 77 B B8 10 KU AR
%, AR
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Bt 1-1 B ZEREHE B AR RNEE

A N REBUM

100%

W W5 e R B A TR A 7

JV 100%
RN N REBUR EA %= B SR e MEEEAERRLEEGRAHA

90% l 10%
y

PR T AT B 7 B B A B B AT PR A 7]

90% l 10%
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Mif 1-3 #(F 2021 £ 3 BIEARESHORZRFATE

www.lhratings.com

s FARZK NZ2c3; B E i AT
1| Rl ek R B s i e B ML A PR =) B IF R 100.00% | # B &AL
2| PRI AR 2 ] DX BT R A PR A ] BHIF K 100.00% | #BEHEAL
3 | MR R AR IR T B A PR R di N 100.00% | # B &AL
4 | RN R R AR BT AR R A F BB R 100.00% | #H# AT
5 I = R B B A R AT JBAL B8 B ) 100.00% | #HE T
6 | BRI = RTG K EAIR AR T KA B 7 AR 100.00% | k%%
7| BRI SR SALTREE LT R A PR A SOMRIH IF R 100.00% | %il%%

8 | RN RIX BB E IR R IR A A PR L s 100.00% | k4% Wit
F LTI
0 | WMERIIEE A Kl CERAHO ;&E%@%i%a 100.00% | HeEi
10 | PRI R R A S HIRE WOT KA IR A A FRTF R IR 74.07% | %Ik
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Btk 2 EEMFHIERIER (FFHOD

TiH 2018 ¢ 2019 £ 2020 £ 202143 A
T 55 B4
MART (127 20.70 17.53 20.38 25.88
B (2o 258.71 285.50 328.91 335.71
#1270 113.27 118.53 131.36 132.24
Ef% (o) 9.46 13.29 22.66 23.85
K% (zio) 111.95 123.27 141.63 152.30
e N CIpT) 121.41 136.56 164.28 176.15
BN (2ot 11.06 19.06 19.72 3.01
FlESAT (278 2.42 5.51 3.02 0.39
EBITDA (fZ7T) 2.96 6.39 3.90 -
SEMERIAR () 2.90 2.98 3.94 1.05
Tt %5 ¥ bR
HEGBUARRE (VO 2.33 2.44 2.07 --
IR A (O 0.08 0.13 0.13 --
BB (VO 0.05 0.07 0.06 -
LWL (%) 60.62 55.62 69.04 48.19
EDLFER (%) 28.29 31.53 19.76 17.61
MR E (%) 0.99 2.26 1.13 -
HERREE (%) 2.04 452 2.20 -
KSR AL (%) 49.71 50.98 51.88 53.52
G AR (%) 51.73 53.53 55.57 57.12
wrE U (%) 56.22 58.48 60.06 60.61
MENHZE (%) 538.98 457.30 426.59 475.00
HE LR (%) 233.59 195.49 169.45 199.88
WA () 2.19 1.32 0.90 1.09
SEMERAN AL (%) 8.79 7.74 7.83 -
AR HRSS/EBITDA (f5) 40.97 21.36 42.08 -
EBITDA FIEf&% (£ 0.35 0.69 0.50 -
E: 1 A8 2021 F—FEMHSHEARE T, 20 KIMEAAKTA LH LIHAKNRES; 3. BFEHRE LM EE, 2019 FL4PBEAT
BRI, KRS 2019 FAIE RN 2020 FF HHRE B AL
TR B FATARYS AN 3) FHHRE A S 4R R 2
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Bt 3 EEZWSEIERIEF (ARRFRERED)

i H | o08% 2019 4F 20004 | 202143 A
T 55 B4
MART (127 6.65 6.55 9.18 16.36
B (2o 217.96 228.65 251.39 258.88
#1270 85.39 86.21 92.76 93.21
Ef% (o) 5.88 2.59 17.39 15.45
K% (zio) 58.80 76.64 80.15 96.51
e N CIpT) 64.67 79.23 97.54 111.96
BN (2ot 0.00 1.94 0.31 0.00
FlESAT (278 -0.37 1.53 0.10 -0.05
EBITDA (fZ7T) -0.18 153 0.10 -
LEMMER (470 9.07 -4.04 -1.96 0.00
Tt %5 ¥ bR
BEGAUR IR B (VO - - - -
IR A (O 0.00 0.01 0.00 --
BB (VO 0.00 0.01 0.00 -
LWL (%) -- 128.00 103.92 0.00
ELFNER (%) -- 68.29 76.53 100.00
MR E (%) -0.25 0.92 0.05 -
HERREE (%) -0.44 1.77 0.10 -
KSR AL (%) 40.78 47.06 46.35 50.87
G AR (%) 43.10 47.89 51.26 54.57
wrE U (%) 60.82 62.29 63.10 63.99
MENHZE (%) 339.99 447.14 309.90 393.79
HE LR (%) 223.79 297.02 210.29 27211
SEMERAN AL (%) 23.43 -13.27 -4.24 -
AERFSSIEBITDA (f) -358.00 51.77 978.45 --
EBITDA FIEf&% (£ -0.13 0.91 0.06 -
BRI (D 1.13 2.53 0.53 1.06
E: Loae) 2021 F—FEMHHEREF I 2 KPEATRTAH &5 LAAKRMMSE; 3 BF RS 2R E, 2019 F4BHATIE
HREE, AR 2019 FHAE KA 2020 SFF iHRA HA0S
TR B FATARYS AN 3) FHHRE A S 4R R 2
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Btk 4 EEZMFZERAITELR

TEFR AR HEAR
HCIEIR
BB E A K S
FEPEREEEEKE | (0 2 FH0EE: BKEs CRI- LD 1 E1<100%
VIR AEE a2 | (20 nFHEE: KB =] CRIETn ) ~ (1 (n-1)) -1]<100%
FE SRS A KA
ZEYEIRR
B GURUR B B | BN G2 SO R 5 1T 2 LS 2 38D
TR AR B | B AR 57 150
SRR R | BN T B R
ML | B ER S ST S5 IEINRIILE 2NN <100%
BRI
BEAREE | GERNE+SAARIEC ) [ (I & BEE+ KIS +E 6% ) ><100%
R AR 2 | 1R TR BB EE X100%
BN ANEZR | CEMBON-E M AR 4 K B 18I <100%
REEMIEHR
PR | SRR R P T <100%

T AR

G155 CRIIBTS+ 655+ AT B B ) <100%

K VAR

KI5 KI5+ E R <100%

HEREEE

AR ARF A # AL 7 <100%

WKHR R BE S 46 1R

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

41545/ EBITDA

KRR EREE IR

Wb | Msh %= A iR sh f i A <100%
WA | GRBIE P ET-1E 5D HRBh R A1 ><100%

LE W e sh it

G AL R RN S i <400%

Bl EIfis e ()

LB 1 1651 55

W SRR =R MR S50 5 1t AR W 1 R B+ R A
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