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4 30.59%.

%2 2012~2015%1-3 ] &) 28 W Sl A Fo B BES ($45: Fa. %)

o 2012 4 2013 4 2014 4 2015 4¢ 1-3 A
[N 5124 EVilE A oA EIE S [LON oA ESiE S [LON B [ BRI
T 28346.25 | 27.64 18.01 15475.63 8.30 13.31 11789.94 5.97 44.59 1113.56 1.77 3252
BT 14103.91 13.75 31.24 24797.53 13.29 23.01 30039.93 15.22 26.23 12050.00 19.17 55.87
F kK 21811.03 21.26 37.9 22236.36 11.92 35.68 23563.30 11.94 35.61 7582.40 12.06 26.88
B 63634.64  34.11 20.79 67396.13 | 34.14 19.89 21712.00 | 34.54 16.79
NRIEE 19201.85 18.72 -41.03 18299.46 9.81 -50.65 17069.05 8.65 -61.87 4245.72 6.75 -58.16
FARIEAT T 5691.44 5.55 63.65 5990.79 321 39.48 7138.47 3.62 65.11 4752.30 7.56 89.14
V5K AL FE 7836.97 7.64 21.08 12089.36 6.48 25.62 16987.70 8.61 23.84 4505.20 7.17 29.89
EyNIA=g2 1187.8 1.16 -6.47 231.09 0.12 -6955.61 127.31 0.06 19.85
L 1199.99 1.17 97.63 18282.64 9.80 99.40 16710.45 8.47 7.60 5400.20 8.59 45.35
HRIEE 68.38 0.04 25.87 2813.03 1.43 13.81 602.43 0.96 4451
I RS 670.44 1.07 70.12
g 3190.02 311 49.46 5444.63 2.92 48.79 3752.33 1.90 53.12 230.71 0.37 51.60
it 102569.26 100 17.40 186550.52 100 16.03 200631.90 100 18.38 62866.00 100 30.59
FAHRIR: 5] R A
A AR ITRIRAL AT RN ) T 2013 F 6 AN E] SHHLE.
AR IR TR AR SR B A PR ) 9
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RIS

AR Rk

AN FTE b L 55 EER M e
%5 M55 FE A LE N BRI T30k S A 5 Hb
PP RARAT (LR ERR = A" &
EEH, A E AL T 1996 4, A F
ERTF N, BAFMHR _H%HE, £
BEAT i b= R S /) [X 2 it 4% it R C 28 1 e 1)
FRAE WS .

2007 4, RN TITEUR % Bt s ZH 2L St
FH SR v it I H GEAE sl s B b iR IE e B
AW TAEH = AR &I . #i%8 2014 4F
JBG, o5 i o ] 2 R T A [l B BRI /N X
Jesti B B /N X BAAHTI 35O N X
REVET s WUH 5

2012~2014 4, = =) g =45 % o
AN 2.71 42T 3.21 {¢JCH 4.50 1276, 2014
SRR LR A FUEOT LA R A 6 JiF Ik, B
B3R TIHAA 14.8 J5-FJ7 K. Aw] BETIEE# K
MFERLZEFOE, AEhTEE R T %
B, BB BT S AT 7 4, B 1:1.13
Lo B R IR A, AN

2015 4E 1~3 H, FpHbir= A =5 A
0.30 127G, 2015 4F 1~3 H 53 Hb= A =1E I L5
RN 0.45 J3F )5 K.

2R YR/ N N = N R | E B S I = NS )
BRI TR AN 22, WANEXT AR BITEE
(1138 3 3 1 B L WS R 4

BRI

AN B TR S 2 T & R A ]
GEEH, ST ERKEE RS, Bk
AKHIE TRE L KB WU B AN A 22 36 55

O\ F] R B AR 55 A E SRR A R 4
AR BRI B kK TR R AR K
H, BFHNEFRAKAF NI BRK K
H KK AT N8 F KSR @A R A A 52
BEMRZS, oSS AR U NAE A IS FL A
. Btk Ah, BRKEZ THEERAR F
BRI TV P9 BT R R A X A R
e SRR E 2R, HRKE TR, Kk
USSR i e AN 2 e IR 55, M55 AR 32
MR N8, 5795 SO AN et L 9% 4%

2012 ~2014 4, HARKAF 2 TR
Sy B IEN N 1.41 1278, 2.48 1ZICHI
3.00 147z

PRI T O T3, VLK IR L A
&I 5 e 1) R T Y DA, A K R
o S0 AN B KR R R R R B SRR A
KKK IEFERGHE: H—J7m, BEEWT
KR, BOKIXEANY K, K AN AAREK,
T BT E N LR E . 2014 4, H
KK A R 58 AR T A 5859.04 Fit, HHH
%Ei 4 123217 Fou, HEfiH 4 850 T,
174K 3776.87 Fit.

2015 7 1~3 H, HRKAF@E% TS
SEIVENPYON 1.21 1278, ek 0.39 147T,
HoH%E5%4 012 1070, HATHEEK 0.27 /47T,

2014~2018 4, HR/KA A EEHKZEIH
WRR, FEW ROKIEHRIIE « KT s
BRI E K vt g B H A, SRR
M 21.28 1270, AR ITH MBECK,
HE—EMERIET.

% 3 B FkAKNE) RFAFLTH R (2014~2018 )

BBMEE
I B 2% (Fit> &
B KIERR — TR 90000 EEFF T IAE %& TAE
o " IELESEt =K $R LR, S I 1.67 14ot, A akis)ash =K #siE. MWk =
B RS 49000 A, BEEY 323 10T
W B KR T 40200 PR R  FLsI. AR, o0 BrRas 8 K E s X (K Bl i S g 1%, B
B W5 NI, 58K 184.55 Tk (DN300 LA 1) LRk

AR T IR T AR AR SR A PR 4)
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JRBUEF R K B 33600 | R B FRESEARIR 13 AR K IRIRIX R ous, #iBBE 1.36 1470 (it FA9 8 it
it 5 i 1048 J6); - RPK i H BESUE F T FANIEL) 2 4250
it 212800

TR NPTy

K GAR I

(1) K4

ARV SS 7 R 8 2| HRK A ]
28 . HRKAFMIET 1956 4, HRETHKAEE
71125 Jisr kI, FPERAGR T KT, EE
MAE AL, RESIK. K, Bk, TER
Th B TREREE,. Af KRG KR A= —
A A KA K AR

B 2014 5K, HRAKAFHA 4 K,
5 MEARS L Qg ZH, B, &R,
Bk D, 4 AN g in s, fEsK I (DN100
PLE) 895 k.

H SRIK 2> w8k (1) BRI R
JKF, 2005 4 # GG E A H SR KAT Mk
ISO9001. 1S014001. OHSAS18001 7 F{k %
WIE, LA B RGP 545 B A O A R 2K
RIS . B 1.18 [T SR IU K BT
1999 4, KM EPRIGEH TEHAME %, &b

8 BRSO SedefK 2 —, KA
B T E A REATIEREKT, AR
[ B[R 28K B9 EH 34k 7K F . 2012 4:~2014 4,
SR K 2 B AR KR I 5 45 56 U AR FFAE 98%
DAL, ST R AT

FRAEF R A RKARZEERI . ATLL
i, BRKARK HE. FEZESHE
JUESERefa e, W, wKEZE S8,
2012~2014 FAEHKEFEIEK 11.47%, &
KEAEIK 12.70%. 2014 4F, A& HIKE KL
BEIKE 3 22877.14 J3 A1 18897.82 Jli,
23924 2013 4E ) 104.98%7F1 108.32%, HLFEF
Y4 N 0.285 T RIS /Sr 72K, WA BTk R,
Sk K 23 7] 528 H R KA BN 2.36 12478

2015 4F 1~3 H, Aw LI A RKEERA
0.76 127G, HI/KEMEKESHN 5620.31 i
Wil 4577.80 JiMli, A 2014 SE4=4E () 24.57%A1
24.22%.

A4 BRANGBBEER

WE 2012 4§ 2013 4¢ 2014 4 BER (%) 2015 4% 1-3 f
FIEAS B (4 4 4 4 4
K& ) 18411.92 21791.53 22877.14 11.47 5620.31
HRE (D 14878.36 17445.92 18897.82 12.70 4577.80
HRAKHF# (P 199422.00 219489.00 222978.00 5.74 223111.00
MG 3T EME (%) 99.05 99.10 99.89 0.42 99.89
ERIR LA AR (%) 99.16 99.71 99.94 0.39 99.94
HUFETIME (T RO/ 27 K) 0.294 0.283 0.285 -1.54 0.283

T AR e B

(2) HeKAk %

A\ KA 55 BT 8 A 5T A R HEK
AN FE I . HEZKA A RO T 2001 4, FE AT
PRINTT KRB Z A h . I iyg /KR EE . HEK
B R B SCE B, IR FAT I 5
— NSRRI TS Y ih P E B A A5 Al
AL, ORI RNBITAEE.
SR ORI A E A HE 5 AT kAL

B, 5K HAFERE 77 H 2008 A 13.00 5
P E 2014 F11) 42.20 JiNl, J5/KALHE KT
% 95.00%.

15 7K AL FR SRS N SR W S 2% 42 11 7 5K
FH BURF 4% FH K & 48— i iR &, 2012~2014
B, PRI KA ER TN 4 5 0.78 127G
1.21 12761 1.71 12.5¢, 2015 4F 1~3 A3k43 0.45
{276, AVBURIERG /KA. SERE,

AR T IR T AR AR SR A PR 4)
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RIS

MR R HEAK 22 B R I RN I BT < B A7 155 D 8K
.

A5 HEAKNGE BN
(845 Fob, %, H0)

mH 2012 4F | 20134F | 2014 4F | K& zf_ 255
V5 K i

. 11916 | 13473 11146 -3.28 3175
i)
4 75 K b

. 11916 | 13473 11146 -3.28 3175
pLiksizyal
V5 K b

91.56 92.66 95.00 1.86 95.00

FPHE
=AY
B Ah W BT 9760 8190
G

TR RR: 8] sk
E OFKABERRT TR EPLEE, RETRIFK, F
AL P8 F =75 KA BB 75 R HEAE E*100%.

2008 fFE RN T 5 A6 50 QU A PR 2 =] (1)
R T AR E AR EARAR CBUR FER
“WIFEE ") I TG AR E A AFE
Wo Forin PG KAL) KR A BOT #E0, ¥l
B ST A TR W, R SR AR G ¥ K Ab
BT 30 SEMAEM, 157K bRAER 0.8
v YAy T N i1 I N v S = RN = M e
GILL BT U . &I H 51 N B BEN
KBRS, SRR BUN B R BT 6k ) B[R,
R FIFH R B ANA TR,
PRI T V5 A Ab BR MY 55 (1) K &« #& 2014 4F
J&, TIPS KACER T — A TR 2 IE XA E AT,
HoKALBRRE Fpik 3] 125 Am/H, Withe A
15 Wi/ H, HAT, FEAREH 2R E KA
KT R desh, WRABBHRIMNT R 2HE, Kk
AR, RN T TR E R BN A Tl Al
(5 K AL B S SOE TH R, FH R RIS I5
IKALFR™,  FE— 2 5 BRI T 3 1T 75 7K Ak 2R R
s

NEE T

AR AZNSH T EF AR AL AFE
o ASNTEINOLT 1958 4, #E 2014 4E 9
R, FEMTEA 6808 J5 6, LAY T T PY A3k
AL RIBRNE, FREME. AT
S HAR S

ANZZN A RIS AE W B W A AT A TH
AT ENEESE, LIRRALE; WEEE
MU, AT R =408 T T, LA ES
R A SERE T e B AL, BT IO i
1997 FF 5 FilgE sl (ERD R GIRA
Al (L N EERE RGO A R AR B
HRE, ELFRHET EEE - KBEEREAK
Al B BRI AL HIRFTAEA R (LR
Frem-L AR, XF 2001 58X FETA
PR T 4% Bl A R EESRISE IR A 28 K J
B HRATR, SR T AZH T 5%
e, EFEKENTIHER.

ANZZN A G2 ROHECE, SERT 40
YA, TERCH Z eI B AR . A
PEf. A RN AR SR, AASE
BEN S MFF LA e KRBT T R 5EA.

HE 2014 K, ARLAFIA 83 %ig’E
Ak, 1730 HEIZEEW, R, RicEH
22025 AR, SEILEEARUNS 1714476 A
FisEWR A AR, LB TR
MERFEL R s, 188 AR T IR, HZEH
B N R 7E

2015 4 1~3 H, AL AR ELM. Ei
5 FETLA, LKz 5815 AR, =
FWN 0.42 1275

&6 ANNE)EBER

HH 2012 2013 2014 | MKER | 20154 1-3
F & kS (%) A
WikizE
20 %A 81 81 83 1.23 83
(%
HRizE
26 % B K 1269 1269 1312 1.68 1312
B (AR
woKkigE
ZEARAL by 1419 1566 1730 10.42 1730
&)
izg (Jj
O 21750 | 23473 | 22025 0.63 5815
RATIEERE
CHER 7651 8463 9017 8.56 2483
H)
2 *K_q& A 19202 | 18299 | 17069 | -12.60 4246
Choo)
AW E ST
it 6258 7814 - | -88.48

FoA kR AE) 4t
AR S 3 SN e NI SN

AR T IR T AR AR SR A PR 4)
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DNV O ] 2R SR PR 28 S L SE demes - 2007 4
10 H, PRI T 78 T BURH 55 2 W BOE I bk
PO Se h FRETH R AE  S Tt A L) » F dik
WARRARRK SR T Z WU &SRR, TlihAR
RN BN R AT AT R A

NEAFARKVEFER R T HEE S
BB Kk T . AR B B MBUN SR
MIBERE b, AT FR 4k 875 R B A A
iRk Bt RBTHATHAR BN, dERF AT
IFFEE A JE o

WA

O3 F) S ARCER R T SR AR T IR £
I RA R A F] (U RIFR R B R A7)

==
EZY=

AR TF RN )

BT R AT RALT 2003 4, 1E AL
P HE AR, FEATTH XN ER . P
PRAEE U TRENBRAES, ZARARIEEH
EITE N ETRGE, 5 A F AT K g1 sk
AT PRI MR

AT JEAM T RIE . RICRE
WHROES., TESATREERIE. 2,
2012 4 % 2013 4 S A 28 Tl 1 93l 52 K
VTR W IE B T2 B B A R E %

Hurmik, A# BT #HXmEA 9 4, H
I H 46 1.

H4E 2009 4E 3 H 13 HARMNTTBURF Rk

CORT T T T IRFSE A = $ 0% 8 W 1) H K 5%
o8 T LAt g it T ) S it ST 0 DA F°) 3 2R ) CRR
B[2009]38 530, TTBURH# 2 F 49 1 B
7 I E S USRI E DA AR E o (ILER 8)
KU AT 3 5 AT BUR B, DARIE A
FSC [ ¥ A I 3R 15AH B4 5 (R4

AT BRI RT R B LA

INF]

FH PR 4021.00 1922.72
B 8747.00 8747.00
il 1800.00 1800.00
PR RIE 30700.00 12969.74
LA 19600.00 14600.00
(SN 72000.00 72000.00
THERRIE 300000.00 300000.00
e KiE 19000.00 19000.00
ML PO 48988.00 48988.00

&it 504856.00 480027.46

TR e R

PL B RN E I H A 441 48.00 147,
FEHE T AR AR S Z 5 N 2% 7%, 43 12
AR (2010~2021 4F), [mIE PG
81.80 1.7t MRAEEIEHINL, #A 2014 FIE,
PRI T WA R 75 S A2 = [k 80.49 4.t
2012~2014 4, 24 w) SRR [ K 53 70l
5.23 {276+ 5.14 {¢.JCF1 15.74 147G .

A8 2012~ 2014 SRR E KA B EX T ARF AL

2011 ¢ 2012 £
s WA &% SERRIHE (270) Fs WA &% SERRIHE (70)
1 HEMANUIR SO R 1.38 T Bk S UL B AR 2.20
2| WHLHA 0.20 WL 0.84
3 W RTE 2.12 [EEZN2 R b 0.82
4 RIAck 1.19 R 1.61
5 A 0.18 SR A i 0.62
6 | BCik 0.40 Kbtk 0.80
7| 0.84 BT 121
8 WA 3 0.12 AR H 1.22
it 6.43 it 9.32
AR TR IR KRR B A PR3] 13
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2013 £ 2014 4
Fe T H 4% SERIEHE () Fe T H £ SERIEHE (2
1| B XKL 0.99 1 B A XA P 2.72
2 TR X SRR R 0.64 2 TR X SRR 2.07
3 BRI 2R B 0.17 3 B X AR 0.74
4 )R X PRI A A i 0.23 4 )R X AP A A i 1.04
5 B X AL 0.28 5 B XA 0.30
6 WL G I — W TR 0.40 6 MR LG G — W TR 0.86
7 RIek 1.36 7 RIek 1.90
8 Btk 0.17 8 Btk
9 LS HE 1.60 9 LS HE 5.11
10 | SRERERERZREFFRTUE 3.19 10 BB S G TT R I H 3.95
Hit 9.03 [ At 18.69
FoAbRIR: 5] R A
LA S

B T BRI R WA, A RNENF—E
()t B ML 2% o H AR N T BUM R I X 2
3000043 i T AT 25 v m) BEAT BEFE I s Ho,
A, FE AR YN IR T PR B 3 I 2 79 0 500 K Y 1
1119500 H (H AR H K AR 29155000 ) +
H, DL RS BB IR LR TR 9.5 7 A L
)14

ik IRIE K E T R AR AT
1 - Hb Ak fE T O R S S A
67%1E R M R A IR IE A F], R [1)33%
TE A1 BRI PE T4 5 IR 1561%, R IR & 7402
H A A 4 01187.1%

2012~2014 4F, A w5 Hl ki 413 F .
744.8 H M1 233 i o BRI LR IE SN Ty
WA 1711278 1.62 12758 1.32 12 7T.

FAHBATR S

BeAh, AEZTBNZETE, H7 A" R
TR 44745 B A PR 2 =) 4 530 X BTk &
TEPEAEAT P AN B . 2012~20144F,
FoE) S 2R AR @ AT PRt N0.5742. 7T 0.6012. 7T
F10.7142.7G - 20154F1~3 H 52 110.48127t, 252014
FEAFH167.61%.

A IR A 55 2 R S B A m AR U
WA SR B A PR AR (LR fEFR 37 RS0
SEEH, H RS A A IET 2006 4, R
(R ED AR ARAE S A FLE RN
PR AME RAERTAEAR, o AF] S5l
TEAEN) 45%, Hr (RED AR TEEIR
2\ 7 55%.

Hr RS N F I EBELE VLR VIR E
FEL AN, AR S AR B A
BERM4ELE, ARl R
A% . HAETHESREES) 3.5 14305 K IAF . #
2 2014 R, Hr RS A EHA 168 NENEM
R AR, BRA R I 710 ToK

T IR SA R AR RS 1 B K A
ARIKF, 2008 4EiEiE 1SO9001. 1SO14001.
OHSAS18001 & #Ak RINIE, KA E xRt T
SHARRB &, SRARINE—— KRS AR,
W2 8 B s ek RSB R 2 —,
AR LR T B FEAT e 8
2 2014 R, Hr BMRAA FMLE RIS N 1R % 58
UF RARFFAE 95% LA b, BT RLT

H Al Ak 5

A\ FH AL S AR ATV BE A =

AR T IR T AR AR SR A PR 4)
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A FE SN ZE S

A ] 2013 4F 2 A HT B L AR N T 0 T 1
R A R AR CPLUF &R B %A
A7), AT R TR I Ak B R U B i 3 J B %
LR LR . BRSSO R s o= s BB
RS sl R g g sh; R SR
% SOWRIED): AR REE .

A ] 2013 4 7 A #T B AL AR N T AR A1
FERAMRAF (CURRIFRRE W), 75
2 B R BT AR B g B @ &+
W RIS GERFIELE); WENAEL
FATEVFAT AR VR ATIE L E ), IR0 H T &
(NERATH RS )s =B A R B3 .

PRI T 7K 55 A S A R 2 =M 58 4% 0.50 12,
g6, PSRRI TR ® . AKEIEIF R FIH.
RYE T RBERMTTAKS KRAR AR K
Hh BE N AR BE RN T I T i R R AR T R
FIHEE D) (BRE %77 80[2013]44 =), FRINTH
] % 23 R OK IR N K 55 A S A PR 2 7 HE 3 A AR
FORATE], BRI K S R EA PR A 7 %= Tt
B7E/ACI

PRI T B A R 2 =] 47 Bt T B s F AR
Jiti T A g AKRKE TR, ket T
FEjt Lo ARHE CORTHTBEEARA B
S5 % R e AR AT ) CRR T N RBUR [ A 557
B RS D1 2 SCA R S A [2012]72 5
HEFR I T B B PR F] 75% ) B AL £
RITRE A

PRNTT 20 E B R EA R AR (BLF
AR AT T 2013 FE A FIHE, M
CRT RN 20E = R B A R AR
043 0% 7 K Bt 2 R T I T S A K R AR T PR
AT D) bR E B =4 [2013]41 5 ) #RIHTH
] 7% 2% () T B 380 A RIS 3 X 7 e i )
BT ORI T OIS T R 5 R 5
AFE], 2013 AT AN 12.12 /47T
(2013 AR5 =1 (98 7= 3 B8 B Kl e v A =) %
AN KBRS I 0.03 1270) .

PR TR AR E P2l A TR A 7] 2013 4F 1

H 8 HIEHH.

PR T KR e i BT IR~ 7] T 2013 £F
Mo m R, ARIEARECRR [2012]137 = (Bk
TN RBUR 5% TR BRI T KR O WA il
PR 23 W) b B N AR S R i i B e 2
AIRAF R, [FROR PRI T KRB 2 7]
TR BTN, JFOKAIBA = 5
R A DA - 0 25 58 7 B s, e A ]
FIE B T K 55 46

2. AEHE

MEE MR, w5 BRI
A7 5% 8 R R S 8 7 J) i O R e B R P
#, 2014 44354 3.88 ¥k 0.46 YA 0.05 X,
INGIEIINZY- Ve i

3. RERAK

201546 H24H, RIMTH R E TR H LS
20154EE 120K o 2RISR T (R T
BURFBER AR SRR A TR SWdgH,
FURF R A R e A, RN T IR Ak [ 5 [
MR E R 2, R B A E I AT
TR e A AL NIIFMER. TR
e, ARMERNDIREEML, K A i Bt
B E T RIBER. BHRE, Aalkit—E
A E PR 545 77, RS A4 58 0 B

AN B X

1. WHRE B 5L

AFEIRAE 2012~2014 fEF SR F CL
RIRE PRSI S AT CREBR SR A0 it
FH B TARMEL AR H IR . 2015 4R
B RFARZH T

A FNE ARG SRR ECR, X 554
P AT Eo =2 — 2 e AU A 2015 4F 3 H K,
NFMNGHAREM T AR 3 17 K

B E 2014 %, A w A I~ B AN
410.9814.70, AT # M A 1HR195.021470 (H
H DB AR #62.321470) « 20144F 3 7] SLELE

AR T IR T AR AR SR A PR 4)

15



BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

BRIZ VR BARE

ALt N20.0612.7T, FliiE S 5513.4244, 7T .

B Z20154F3H K, ARAHHE7 DA
436.8412.7t, AT #F R A 11205.512 0 (FHi
DEE A 21,9912 78) . 20154E1~3H, A H]
SEHVENV Y N6.2912. 78, FiiE S 4507244, 7C

2. ZAAFEE

AF EE W SN E BT LM% T
M ESRIRS . B TREME M ERANE.
2012~2014 FA T ENMLIRNEI K 39.86%,
2014 £ EL3L 20.06 147C-

MIIE 2 FH KA, 2012~2014 4F2> ] 341A]
PR, E52 6 T E RN g K,
A 2 5 E RN B B SR AE R R, 43N
26.34%. 18.55%F1 18.64%, {HAT) b T4 /KT,
XF o m I ANE B A —E MR E . 2012~
2014 443 | SEEUE L AE-0.81 1270 -0.84 14
JGAH10.09 1275

5 g TR T 0 BOR S N, 2012~
2014 47 = R AT 91 2.56 147G 2.65 12
JGAN 3.42 427G, HerR AW N 43 531 3.65 147
3.71 {Z. 761 3.40 147G

2015 4F 1~3 H, A A SLEUENRN 6.29 14
J6, FEEA0.72 /47T,

MEBRBFIEARE, ZHS BRI &
FE 50 T BRI, 2012~20144FE 28 7] B B AL
2 A T E R R B E T, 20144F
91.06%7F11.65%, 53 4 - FH0.154F 4>
MFI0.32N E 4 s, A FVREARER IR T 1R o

MK KT, 2008 4E7/ 75 THBUR
— B ER T o i Sl R W T IE s E A
Hil, BIXHA R HATC e LofERR 7 23
P DUMFIH DA AR T oy, 3l I BUR [
BT LS. L ETH AR SN 48 1478,
[ P 441 81.80 1270, A wlHEMEKR T
S8 L B A BARA W SR A EN O, BRI T
U 2010~2021 4 i 82 3 A [ 93K, RF4ESC
-} 181G & 01E 5.14 12.76~8.34 {4.7T, ¥ NATF]
RHAET R — 2 RN KRNE . AFIARKE S &

HBEIAT E 5T

AR, A TSN AR X T H BT 7 40
/N, EME AL LA R AR L 2 B
BT, AR ESEMENAR TP

B, AF A BT ZAMER K .

3. WA ARAARE

SENEA T, ST DG, AR E
W= A M EE IS EBUN, AR EE I
EreiRE AL E o NI /NS K= 2 RN
Bt th R BAE IR B I e 5 &8 TR A R I
&FHH . 2012~2014 £ 5 &80 3= A 13
SN EFHRE 3EK 5.26%F1 10.62%,
2014 FSEHLR A E AR E 7 0 A 35.45 {4TT
F19.62 1270, HARRIMILE 548 EA K
P AN EN 14.92 147G,

O A B AR AR DN T LA 1 e R T R RE
A SR AR T Bl A BB & A AR H O
I AR BHE S R ARG 38.17%, 2014
SRR N 61.12 1476, AN 40.16 127G,
2 2013 FHERRIEK,

BAR 2014 TR AT 5K 2013 3G N
32.16 12, {HHT 2014 FERE AT H
» FEHB TG SIS AR R R BB R 11
W, H-20.96 1476, HTARSEINERT
VA8 S IR O A BT S, DR A/ i 5 i
NI BT AT A F B A TR I R BRI, A
R VS B0 B A TN 32 S DA A5 R B R IR 4
FRATE W RIMIE N E, 2014 £ 50N
39.67 12 JCHN 25.94 127G . 2012~2014 H /0w &
PGS A I & R A shig . 2014 4
N ) B GG S I AR ACN 19.09 12T

20144F, A R I HE9101.09% . [F] A,
N E GBS LA R 9.6214 0 I
] 58 B35 OB 77 8 SO I I 48 S S A HoAth
S GHESA RIS R G, A F %
P NI A IR I NI A 20,9614 00 B RIG
A1 AN19.0912 7T

2015 4F 1~3 H, ARIEEESHINERAN

AR T IR T AR AR SR A PR 4)
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10.37 1278, RN W2 E S S &I N 7.92
2.8, GETEININEIFEN 2.45 14.70; 2015 4
1~3 H, ARIEFIESHIMERN 16.47 1278, 2
H B IESIILE I AR 7.55 1270, FIIE R
HE P4 8.92 147G

MCRE, ARGEENINERALEE
FILE M RCE K, (HEEE A R TE3)
UL, A FKEE B & FIINKSEAS REH
JB BT TSR, A Rl A7 TE R R B (A

4. FARBARS LA

x=

HE 201446 K, »~F (BIF) %77410.98
.75, Horbg g B 5= F AR Bh B 4 b
29.98%7170.02%.

R~

BE 2014 FJE, AFGNTE” 123.22 ¢
JG, FEHREMES. HMNRGR. £ N
WA SR LA T A o

Bl 20144 iU BN B 77 44

Eit
0.23%

TFis BEhE
36.99%, =
3303%
— Rl
=
T
422%
R
iR pE
17 14%, &l

FARR: ARIEAE) FiHRE %%

2012~20144F, B 7] & GMBLREY R,
AR MR e R, fEIHEK55.57%, 2014
RS, AT IR M 440.691470, 20134 K1Y
£:24.32%.

2012~2014 4F, 2w WA KRS K
56.59%; W% 2014 fEJEK, A F HASIKEK 10.36

{¢.75, % 2013 TR 14.21%. 2 = AR
FK RS, Hrp 1 RN S 29.97%, 1-2
5 62.94%, 2 LA EAY 7.09%.

2012 ~2014 4, 4> w) HoAl R Y K AR 1
-4.92%; #AE 2014 FJE, 2w HAR SISO IK [
Wl 2111 1270, B4R 6.86 14o0; Hith
JSEHSCER HIT 4 457 55 N R GER 9% 4 7 L Ath B SCRR ik
T 44 &7 50.75%, HABNBGREF R (I
# 10). MIKIERE, 2014 FEHALNWGRT, 1
ELLA T & 82.43%, 1~2 4EM Y 11.72%, 2~3
SR A 2.04%, 3~5 41105 2.29%, 5 4LL L
i 1.52%. A DK ES A R IUHE T 0.20
{TCIRIKHE 2 o A =) JL At SISO = — %
IS ST T A B0 3k 0 L s, RIS TR A7 A
— SEANHE M

2012~2014 A FIAE K 46.40%,
A 2014 IR, AFFFLE 45.58 1470, B 2013
SEHEIN 20.08 127G, HATEE S OFRAD
5 95.51%.

FERBH T~

2012~2014 4F 2 mAEGLBh B = A G K
14.09%, #ZE 2014 F)JEK, AFIEHRB)E
287.76 1270, EEMTLHHE™. KHARISGK.
[i] 5 B 7= FITE 2 T RE A o

B2 2014 SRR AR B % P MR

# .
KO
fUina -
007% .

: 10.58%
i |
22 34%,

EET

12 285

T3
%
TR 0.07%
F
A6 BB,

FAPRR: ARIE 8] F i IRE R

2012~2014 4%, 23 W] R RIECH ORI K

AR T IR T AR AR SR A PR 4)
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CERIHE K 24.44%, 32 By [ o ISR AR g
H KB R [ SO R R USR8
% 2014 FFIE, ARHKEARYGK A 80.49 12T,
#2013 AEH N 1.35 127t

2012~2014 -/ W] [l 58 B P 1 3 B K
6.06%. # % 2014 4EJK, A A 2% RE
41.30 1z7t, ZRit¥rIH 10.84 12T, KitHEyEE
&, Ho g RERY Y 49.17%, B &
27.04%, HAR RN FISH P& R TFR&E%.
2014 4F, A w][EE v KA 30.45 14T,
5 2013 FEHK 2.13 14 7T

2012~2014 4, ARI{EE TR T,
YRR 12.64%. #HZE 2014 FE, AFERE
T.#% 37.07 127G, #2013 140 13.39 147C-

2012~2014 4, AFELHEZFHEK
-0.32%, FEALREFRRE;: #E 2014 FE, AF]
TIE 8" 134.27 447G, #2013 kb 1.36
275

% 2015 4 3 HK, AR B~ 540 436.84
276, ¥ 2014 4% b Tt 6.29%. IEF=L5H4E ,
A AN PR AR BN B 4 5 - 30.15%F
69.85%, Wi gkt LA RAH LA K.

MSKE, IREHN, AR B ister
WK, KHANMWGR FE % R TR
TEG 7 b e, e E B AR AR
IR A MR, S8R &8
PEITCIE 37 AR RN G B0, (H RS T B
WYS. gR BT, BT w AR R

B A A3

2012~2014 4, AW pA &N @ FHHEK
2.79%; 2 2014 %, A F A E M E 195.02
1276, HAREAR, BRAXNF. BRABM
RAEANE S 20.76%. 67.62%. 1.05%7F1
10.58%. HRAERI T N BB A 587 I B
PRZE A 2228 R PR [ B8 7= A [2009]37 5 3 A
“lRI = A A M BT 4 7E 2008 4F K 6.68 14T
(5L E3 % 40 1470, ¥t 33.32 {2 TiE M
Y44 5 EFIAL, 2009 FEFIAL 6.67 27T, HH
T BN B T % 4 24270, AN 4.67

.75, CAJEWYERFETMBERN 2 1275, WA
A VA ARG 4.67 12707 - 2013 A48 szl
BiA 8.88 1¢.Jt, Hrbfemih®t 2401470, BA
NG SLICE A 6.48 1278, 2013 4R S
RO AR E RO BE 2014 EE, A F 5Lk
BEARM A 40.00 127G, FF MR 2T
FHTAEMRTEAFTHE T RS NMESRE
[2014]%F 114 S50 B4R 55 o

B2 2014 FFRA A B A A 130.30 147G,
2013 4Ry hn 0.84 127t

B2 2014 FE, AFPrAFEMNE 195.02
{¢.75, % 2013 FFHE K 2.24%.

B % 2015 4 3 HIK, AR PrAERGE &1
205.51 1270, PSS AR T R
1k

BRRE, BRESIN, BTA#E G TR
ARG R, FaE T

AR

2012 ~2014 4F A w) 4 f S AR 1 3 K
20.12%; # % 2014 FJ%, A A ffiia it 215.96
{276, Hoiishfifity 23.41%, FEHRSL 765
76.59%.

HA 2014 IR, |l it 50.55 147G,
FEASRE IR (5 7.53%) « MATKER G
15.72%) . Fmkak (&5 10.37%) . HANAS
K (7 29.68%) Fl—4F Py B AR AR B st (o
20.67%) ; 2014 KA A4S K 3.81 147G,
£ 2013 EJRID 1.41 1270, FEOAHIRfEEK
/D BTG 2014 A R UK K 5.24 1278, B
T 1611276,

2\ H A R AT ERAE T B S b o bR
2014 SR A ) HABR AT 15.00 1476, 3 A
> 4.16 1070, WIKESEE, DLLAFEDINEN
F, 15 58.55%, 1~2 4E[1) 5 29.89%, 2~3 [
i 5.31%, 3 UL E1) 5 6.26%. 2" HiAh M
PR BB AR AT 8.44 1070, TN
ARG RS, o A ST AT) 56.26%,
R BER R

AR T IR T AR AR SR A PR 4)
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%9 DNEEMEAAZIELHERL (B4 FA)

LAbE BREAE | &8
R A R S DA B R 47100.00
R T I R - Tt eV Z SN 21064.33
PR B TR A R IHE AR | (R4 6500.00
VRS B F R AT IR A ot 5540.00
I T B R A KIT 4200.00

it o 84404.33

AR N8 2014 FFiHRE

2014 SF R F — 4 N BH R AR R 3 77 6
10.45 12,76, #2013 4/ 1.40 1470, HA 4
B4 N B KA K 5.95 ACF0—4F Py 2 3
IRLAS 5177 4.50 4.

A 2014 FJE, AFAERS TG 165.41
1275, KIAME SR BAT 525 53 ) o bE 57.78%F1
35.86%. 2014 K, Al K MK 95.57 147G,
B 1352 {27t A A KIS R
G NBURF TR B E SRR, Tzl Bk,
PRINTE K 2003 AEHEMERE S 73T @ % 4
F B SR AEIE DR LS . AR 2014 )R, A
A AT R K A A 59.32 1476, SN “09 #k
WAAT” (15.00 1270 7 SEH. SEFR 7.00%)
“11 ¥RIE 7 (15.00 1278 10 4EH. 4R
% 8.36%) . “13 HRIkfii” (20.00 /47T 7
ML R 6.95%) . “14 BRI KR (10.00
{276 5 W, FEFRK 6.78%) I “14 KRz
fit” (10.00 &7 3 . FF]Z 6.50%)

B R 20144 )%, 2~ alfiid5 2 41169.7814 TG,
FE20134E RN K 16.24%, T E R EHKWIFSH
BN, 20134 I IN26.091270; [FIIH, 4
5155 M KA 45 53 0 5 8.77%F191.23% . 2014
R, AFEFENAR. TS T AR
KA 55 AR LR 7373 52.55% 46.54%
F144.27%, A7 RS AAHINE,

B 201543 K, A F] i 55 61 41181.5314
JG, FEREKM6S . HE2015F3H K, A
TP AR A SS BT AL L R A 5%
B L Z ) 51 H52.95%.  46.90%41142.46%,

5 LA RA LR A K

EAE, AT RS IR, HH
A BOS T I B ST EAE, H S SKBRfSy
UEELAEEN

5. fEfke

M F R G RE /I, 2012~2014 4,
O F RSN E R B LR R R KR s,
=EFEME S IO 210.61%F1 142.95%; #E
2014 “FJE, AFEsh R FE D) R 5 5N
243.75%F1 153.59%. 2\l =4 E L4 sl
fiff b 14.43%. 17.19%#1 19.03%, 42k
YRR EPA VIR L i Sy N/ b TR L c=d it
VAL

MAEIEGREEIE, 2014 4EA A 4 i
% IEBITDA Ay 28.95 fi5. T AR5 M
PRONTTEE GEMLE 0 RR R M, BE 2014 4F)R, A
HINE A BR% &t 169.78 1270, Hr 25.6 12
JCRZEVEDUE B, HARSS BT TR %
T H B X T BURF TR B0 H SRk L,
PRINTH L T A5 4, BRI S PR id e
DI EZEE T RRIN T 77

2014 4F Bk P 7 I R U S 263.9812 76
(CHerp— U N167.381270), Xf T R K4E
FE AT B e, MR BUE — 2 24T e
7o

BZE 2015 4 3 K, ARXASMARE T
9.71 f2.7t, 4 HlRRr K e B AR HT A IR A
F] (4.71 0O Rtk T = B A BR A 7] (5.00
f2.70) LR, LR N 4.98%. FHLRLLEG]
BN, B RS U

B 20153 H R, AR & KRATRE
W NN IR M1107.4642 70, WA AEFHE N
53.1814.70. A ] A Hz Rl BT R Wi

6. TiEMHRLHEIL

FR i A BN FAERAT Ak 3 A4S S Bk
(NO.E201411180055692142), #%% 2015 4F 3
H 23 H, Anl L egsid MRS EA RITHE R

AR T IR T AR AR SR A PR 4)
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7. RRAFEHE A

F xS E] B S s A SR LR AR
R B W T3k 58 o3 Hr . E5 8 2Rk
WTBURAE BT P A BN BB 50 fit
AR BEEE . ATEVEITH 83T 2 7] % 5L
FFHIZRG FIWT, A F ARG BE J1 95

L. BRESHEHERL

NFFER SR N LA R CPO0L”, KAT
BEE61Z G “15PRIR A CPOOL” , KATHISET
276, WIBRFENLGE, iR, H T mimsh s
SRR B 6% . BiZE20154E7H22H, “14
PRI R CPO0L” % 4 O 4 4% 1 2 F & fd FH 52
He, “15FRINACPO01” SER & 7470, Ol
F13.001Z7c, f¥H &S HE —.

+. BEHIRGRSEREE

2014 “E /A F) EBITDA. & ENEEN A 11
AN = L2 = ST ) Faaa R B oo =k i i
72N 5.87 147t 35.45 {4, J0H1 9.62 1276, X} I
RAELIA N A B SR AR S TAL TR
5> 5N 0.84 5. 5.06 1% F1 1.37 i,

A 2014 FK, AFIERFEEIT 40.97
.75, RSN &SR EFHIEAR T 12
JGHY 5.85 fi% .

RSRE, ARKEESNIERNEMI

ST AF LI N 95 PR PR e 758
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M 1-3 #(ZE 2014 FF 12 BIRARFAAER
F5 B AR EMEE (G R LA
1 PRI T 30 B 14 2 B TT R A R 7] 6,000 100%
2 TR T 30, B A s 1 = R 8,000 97%
3 PRI B BT R B PR A 36,800 100%
4 PRI T T R 3 B PR 7] 100 100%
5 FETO R RN B PR 5T A 18,850 61.01%
6 PRI T I T i iR R A R A A 50,000 99.80%
7 RN T R B ST R A BR A A 5,000 98%
8 PR T s s 2 A IR ) 30,000 100%
9 IR EE W R R PR ST A A 30,000 95%
10 RT3k AT HEKT PR A 7 1,868 98.93%
11 RN B RAKF R ITHEA T 29,945 100%
12 PRI T A FLAZ A PR 5T 2 7] 6,808 100%
13 PRI AT P~ &8 H IR IHE A A 20,000 100%
14 PN E LR IREE G IR A 1,230 100%
15 PRI T K 95 R A IR A7) 5,000 100%
16 PRI T B2 v FR A w) 4,000 75%
17 PR BT R SR R BR A 7] 805 45%
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i 2 EZEMSEIELIERR
HH 2012 £ 2013 4 2014 £ 15434

W 55 B4
WA H (1L 7T) 17.13 34.45 40.97 46.28
B BA(fLTT) 334.22 379.46 410.98 436.84
Fir A B AR (12 75) 184.56 190.74 195.02 205.51
M5 55 (12.7T) 14.90 17.25 14.89 29.89
K45 (12 7T) 87.51 128.81 154.89 151.64

45t 5 (1. 78) 102.41 146.06 169.78 181.53
ENI A (127T) 10.26 18.66 20.06 6.29
FliiE A (12, 78) 2.56 2.65 3.42 0.72
EBITDA({ZJT) 4.41 4.54 5.87 -
SEVMFI &R (L) 7.86 8.90 9.62 2.46
W45 fatw
BB UL B B (IK) 455 5.06 3.88 -
A7 B2 6 B (IR) 0.47 0.67 0.46 -
KB e CBL(TKR) 0.03 0.05 0.05 --
AW EE (%) 124.20 116.43 101.09 97.34
BV E 22 (%) 14.67 14.35 17.28 29.47

SR A 3 2 (%) 1.05 0.91 1.06 -
BT U 76 3R (%) 1.35 1.33 1.65 -
KA %5 T AL 2R (%) 32.16 40.31 44.27 42.46
A5 AL L # (%) 35.69 43.37 46.54 46.90
B i % (%) 44.78 49.73 52.55 52.95
AN 2R (%) 125.49 212.13 243.75 195.70
B 2 (%) 86.45 162.86 153.59 127.04
LB W &R B 7145 EE (%) 14.43 17.19 19.03 -
EBITDA F| S 54 (%) 0.70 0.51 9.17 -
AR5 5 IEBITDA(f) 23.20 32.14 28.95 -
iE: 2015 F—FEM FHAEALZFIT
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EBITDA F 554 | EBITDA/F]E S H

4=3% %%/ EBITDA | & #3£# 45/ EBITDA
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MBI | W8 7= & sh 7l & 1% 100%

AL | GRENT ™ it 50) AREh 76 1x100%

e el it | 28 S sh IR SR s 7161 £ 11x100%

T DL IR =10 B+ 5 oy MR B B8 7 R B R+ S S A
FLI G55 =R HE R+ 22 2 VE b i+ — SR A B K] (ARIRS)D Sfi+ R AT 248
KIS =R+ A i 7
SR S =R 55+ 55
EBITDA=A3# A+ 3 A B S+ 8 % 537477 |H -+ e
AR S =B S S+ 2 AL RS S H
AN HATH AENE, FrA B =1 E TR A R A B B+ > BUBOR B &

AR T IR T R R R E A RS 25



BSEEURERAS ..
China Lianhe Credit Rating Co.,Ltd. SRIZTFAIRE

itk 4 EHEKBERFRLELRESX

AR LN RARAT20064E3 H29 H R AT “Hi% (2006) 9557 3¢ ([ N RARATAE FHITF
FARTREM) . LAK20064E11H 21 H KA (5 0Y T MARAT [R5 27 1 3 15 FH PP ORNE ) 55 S04
A RIE, FARKIGEHSERN =%, I HAAA. AA. A, BBB. BB. B. CCC.
CCHICE R, Hrh, FRAAAZL, CCCH (&) DL NFHLS, H—MEHFEHLITH “+7 o “=7
SHHATIOR, RO B AR T AR

ZH v E 7 X
AAA LSS HIRE IR, FEANZAMZ G, 2 KRR

AA

B
=
4

MIRESIIRGR, SZARILFFABIRITENIA K, HL2NRRAR
A BAEFISTREIER, B AR LTI, 2 AR

BBB BERSREST— B, ARG TFIABLE MR, B2 R — B
BB BRI S RS, RAFATFAEEMIR K, EL X
B AT 55 IO RE T BRI T R AP I 2 DRI, B2 R
ccc 55 MRE IR MO T R A e BF A8, B2 XSl
cc FERE G BB AL AT ERA ORI B, SEARAREPRIELZIL 67 55

C AR FIS
HRAT 18] 5373 T 3 H ARSI 5515 P A 0 B S 2 SCIR) S T A5 42

o

AR T IR T AR AR SR A PR 4) 26



BSEEURERAS ..
China Lianhe Credit Rating Co.,Ltd. SRIZTFAIRE

itk 5 RS ERFRRERES X

AR H N RGERAT 2006 4F 3 H 29 HARARH “Hi% (2006) 9557 3¢ (1 E A RARAT(E FHVE
AR TR ), LA 2006 45 11 A 21 HRAi) (B8 MERAT 5 1T 5 (5 F VR SORTE )
SESCAFIA RRE, ARAT IR T A R G715 F S R 7 AU SN, 5 R ile: AL,
A-2. A3, B. C. D, B—/MaHEHIIAIHATHA .

oy

Zl i E X
A-1 NE PG, HOEAS BRI R, KR

A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR

B AN RREBUR, A EREL NS
C AN BREIRAC, BN
D AREFEHIEAAT 2

AR T IR T AR AR SR A PR 4) 27



