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At EAERLB) f1f5 5070.77 4795.28 3947.37 -11.77 9149.83
RS A FBE 851629.02 | 906130.90 | 815975.40 -2.12 | 1261466.61
fARETE 1310175.26 | 1296824.41 | 1530415.50 8.08 | 1638708.00

FE & A
SEWRBEA (B AR) 100644.12 | 500000.00 | 603220.00 144.82 | 614990.55
BEARA 401620.36 | 134304.47 | 152368.38 -38.41 | 16471252
W EARI 0.00 0.00 0.00 0.00
BARNH 1282.39 833.04 5887.72 114.27 5887.72
o BRI 21773.08 4147031 | 117377.41 132,18 | 150054.47
Ah TR T = A0 0.00 0.00 0.00 0.00
HETFEARNEETT 525319.95 | 676607.83 | 878853.51 29.34 | 935645.26
e & 28787.00 30927.72 37775.03 14.55 22380.22
A ENEETT 554106.95 | 70753555 | 916628.54 28.62 | 958025.47
FRMPTA H 8T 1864282.21 | 2004359.96 | 2447044.04 1457 | 2596733.47

T T A T AEIR ) B PR E)
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42 B ek A5 AR AR

Mt 3 AHFFIER
Cpfz: AR

HiH 2009 4 2010 £ 2011 %E | BF)E%) | 20124 1~9 H

—. B 253701.91 | 389609.59 | 420193.81 28.70 248680.70
W EWA 235924.45 | 318754.06 | 321820.90 16.79 198327.23
Bl L4 K M o 1267.17 1707.79 2602.20 43.30 212053
T 38351 0.00 0.00 -100.00 0.00

P R 15067.18 | 14025.33 | 13427.77 -5.60 8315.60
%5 % 29324.41 | 50741.99 | 58871.87 41.69 49669.16
e AE AR R 1375.35 16.40 24.62 -86.62 0.00

e AR EAR R 6.99 0.00 0.00 -100.00 0.00
Erd g e -399.38 6287.73 | 16035.36 28622.80
Hodr: &8 b Bl -1252.52 5527.16 | 14708.35 0.00
NI 0.00 0.00 0.00 0.00

=, BRI -30032.56 | 10651.75 | 39481.81 18870.98
fa: EBALAMR 46247.23 | 4414034 | 67956.07 21.22 29470.81
Wk BALAPSTH 312.04 70.24 98.57 -43.80 104.09
Horp: )T A B R 307.49 64.94 66.99 -53.32 0.00

=, FiEE 15902.62 | 54721.85 | 107339.31 159.80 48237.69
W BTSSR TE A 2585.41 5185.02 | 17231.02 158.16 7639.84
M9, #FiE 13317.21 | 49536.83 | 90108.29 160.12 40597.85
Hp: HE T REA R B FE 12739.24 | 4622915 | 80961.77 152.10 37941.10
DU AR A 2 577.97 3307.68 9146.52 297.81 2656.75
BEJE T e IR Al 0.00 0.00 0.00 0.00

|

T T A T AEIR ) B PR E)
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42 B ek A5 AR AR

itk 41 EFHUERER

Cfz: NRMAIT

WH 2009 4 2010 4 2011 %E | BE)E%) | 20124 1~9 A

—. KEEFH-ENNERE:
BT . PRALST SSIEI LS 231757.80 | 41223425 | 425189.48 35.45 282269.69
R 8 PR IE 1033.72 1422.50 451.14 -33.94 1996.89
R HAh 528 E A B4 55723.56 64847.85 98871.47 33.20 31148.52
ZEENAERNNT 288515.08 | 478504.60 | 524512.09 34.83 315415.10
VSR i HE2 Y 45 AT IS 190084.39 | 25820894 | 266639.72 18.44 130455.37
AR IR T CA BN IR T3 AT B & 8918.25 16234.04 20101.42 50.13 13749.88
AT ) 5 TR %% 20124.15 27040.79 36738.15 3511 33880.10
YA HAN S & ETES A LB E 25488.37 17669.87 10336.19 -36.32 4534.79
ZEESIETR /N 244615.15 | 319153.64 | 333815.48 16.82 182620.15
ZE RSP ERINET B 43899.93 | 159350.96 | 190696.61 108.42 132794.95

Z. BEESF-ENIERE:
W Bl 5 W B (P I 4 4977.14 0.00 37062.50 172.88 12000.00
B S W B T 4 901.37 32733.41 134.32 -61.40 1017.18

=2 R S . H 7R~

%’Eﬁm B AU KB IR 20.43 89.26 69.37 84.29 30.60
Ab B A T S A A B B 1 A 0.00 0.00 3328.09 -710.74
W At 5 #5025 B A SR I 4 9654.88 5353.11 10400.65 3.79 21955.62
BHESIERA DT 15553.81 38175.78 50994.93 81.07 34292.66
Jaks A Rihreg el v A a3 b i b2 578388.80 | 214598.05 | 324798.37 -25.06 251034.61
ST R4 9337.28 5109.20 10032.00 3.65 17892.18
A2 B & ST B3I 4 v A 0.00 820.00 0.00 0.00
AT HAth 5 8 0 B K4 21172.61 15139.81 46263.95 47.82 25267.14
BEESIER /T 608898.69 | 235667.07 | 381094.31 -20.89 294193.93
BB ESIE LR IAT B -503344.88 | -197491.29 | -330099.38 -259901.26

=. EREITEENIERE:
WS BRI R R B4 92354.00 | 133001.53 | 150482.89 27.65 16990.98
A e R R B4 0.00 0.00 0.00 1075111.04
RATHFFICEI L4 1142747.00 | 552300.00 | 995836.88 -6.65 0.00
W o Ath 5 5 05 B A R4 20036.49 24927.17 | 118182.77 142.87 42949.60
EREIUERTN/DT 1255137.49 | 710228.70 | 1264502.55 0.37 1135051.62
I 5t 55 A B4 614801.32 | 58394856 | 736101.13 9.42 960013.66
SYBRIR] S R EAZ AT RS SAT (I 4 48611.14 94653.90 87988.64 34.54 72614.26
AT HAth 55 55 0 B KR ELE 24434.78 578340 | 120254.81 121.84 49196.22
BEWNAET DT 687847.24 | 684385.85 | 944344.59 17.17 1081824.14
ERESNFEE R INET B 567290.25 25842.85 | 320157.96 -24.88 53227.48
0. ICREBFHXUERAESN N 127.68 -740.48 -470.15 1008.74
Fi. WERIAEZENINE I 17972.98 | -13037.97 | 180285.04 -72870.09
e BV 4 B L A A5 M M A 59123.97 77096.95 64058.98 4.09 244344.02
75 BRAERAESN R 77096.95 64058.98 | 244344.02 78.03 171473.93

T T AEE E LR R ) A PR ) 13
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42 B ek A5 AR AR

Mtk 42 SHAERE

RN TEEH

Cfr: NRMAITD

BH 2009 £ 2010 4 2011 4 ) HE (%)
1. B R A S sh B .
B F1E 13317.21 49536.83 90108.29 160.12
hne BRI E A 1375.35 16.40 24.62 -86.62
[i] s % =T IH R HoAh 48784.88 76186.27 76179.40 24.96
T B r= Pl 97.47 169.96 139.07 19.45
K HATEE 2 e 0.00 0.00 65.55
Ab B [ e BT TRIE B R 295.47 35.03 -14.23
[i] 5 BE =R PR AR R 2.15 50731.28 38.17 321.76
AN FUOEZ B R -6.99 0.00 0.00
W 5% %% 27554.27 50731.28 58147.56 45.27
PN 399.38 -6287.73 -16035.36
I8 SiE BT AR 08 7 ek 2> -1387.74 -5808.08 -2418.22
I TE PR A7 (538 0 -34.08 -34.08 -34.08
FEPE 2 D 0.00 0.00 0.00
TR 2 FH 34 0.00 0.00 0.00
A7 5% B> -2311.95 1442.55 -923.12
2B VR B B> -54113.19 -4311.60 -58500.44
2B VRS I E B3 N 9927.69 -2379.47 43919.39
HAh 0.00 0.00 0.00
SEEFEENNEREIPH 43899.93 210028.63 190696.61 108.42
2. YA B R BB B3
i 55 A 0.00 0.00 0.00
—EE N B AT e 3 A R s 0.00 0.00 0.00
i T RN [ 5 7 0.00 0.00 0.00
3. e RGN BB o
T4 I B AR 20 77096.95 64058.98 244344.02 78.03
T BT AR AR A0 59123.97 77096.95 64058.98 4.09
e BREEM IR R 0.00 0.00 0.00
W MEHM IR 0.00 0.00 0.00
W& RIEEN VRGN 17972.98 -13037.97 180285.04 216.72

T T A T AEIR ) B PR E)
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42 B ek A5 AR AR

fitE 5 AR EFEWMFZIER

HiH 20094 | 20104 | 20114F | FHE | 2012489
BEWRE
B TRUR B I BL(IR) 6.03 3.83 3.10 3.91 -
A7 0% JR 5 IR (IR) 134.69 84.28 69.92 87.18 -
SR TR IE(IR) 0.27 0.20 0.19 0.21 -
L ONEAC) 91.35 105.81 101.19 100.61 113.51
BHIGES
BV FE 2 (%) 6.51 17.75 22.79 18.02 19.40
ARG 25 2 (%) 2.58 5.27 7.09 5.64 -
1T P2 I3 2R (%) 2.40 7.00 9.83 7.50 =
W 55 H %,
KA 55 BF A4 LE 2 (%) 60.43 56.01 46.96 52.37 56.65
A 55 T AL L H (%) 68.52 63.79 60.89 63.29 61.79
P R (%) 70.28 64.70 62.54 64.74 63.11
EfRER T
Wi sl H 2 (%) 45.84 62.66 70.70 63.31 132.81
J# 5 H R (%) 45.07 61.62 69.98 62.49 131.29
ZE LA 8l 71453 L (%) 9.57 40.79 26.69 27.50 46.94
EBITDA F| S {50 (%) 2.93 3.39 3.18 3.19 =
A5 55 IEBITDA(f3) 12.84 6.88 5.90 7.58 -
B AT = AT 55 TR (5 (%) -0.46 -0.03 -0.10 -0.15 -
55 T AT =R R R IR B 71 (%) -17.15 -0.71 -1.83 -456 -
A B B R B S 2 AR RR T
LENG AN I AN B HU(f) 321 532 5.83 5.15 -
8 B A A R AR A5 L 0.49 1.77 2.12 1.69 -
B VS S AT Il & B U AT -6.10 -0.42 -1.55 -2.12 -
I E R HU(f) 0.87 0.72 2.73 1.76 1.91

E: N8 2012 FEFEMSHIEREZT T,
T T AEE E LR R ) A PR ) 15
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it 5 BRUBHERITEAN

& B R it ' 2R
B KIER
PR AUEEE SRR
FRHER SR | (D 2980 K= GRIB- BWD 7 E1Ix100%
NS o | (2 nEEdE: HRER=[CRIIET n )N (U(n-1)) -1]x100%
AL B R A K
ZEYRER
BB OB B OB | BB G5 SISO 4+ 25 SR 4R D
A7 D e B | BRI DA
BB RO | BN B
LGN | SRR i R OES7 55 BRI B/ 327l 55 I A< 100%
EFIEHR
EEANEE R | GRAEHAESCD | O E R+ R G55+ 655D x100%
PR | AT 2 a8 < 100%
ERRER | CENMON-ED AR - BB B ID FEIEIRAx100%
13RS5 SRR

PR | UGS B 1 x100%
SHRHTS AR | iS5 (KBS 55+ & et ) x100%
KIS BEA LR | K655 KIS+ #H i ai) x100%
FHEREEE | THORARE P A # B2 x100%

KHIERRE IR IR

EBITDA FlEf5%1 | EBITDA/FIE X H

4R {5451 EBITDA | & #Bf% 45/ EBITDA
BV AT ST B A 45 TR 58 | B R TR BN AT I A IR B R A AR 5
EHEREE D8R

WA | W A s 7 1 x100%
AR | GRETE & TH-7750) sh 7 6iE11x100%
LEP GBI | 2B WSS DL BB 16 11X 100%
% VOB AT IR AR S B RE V) | % SIS Sl AT EL G B AU A S
AHAEEIR 2R RE
fgrEES e RN REGUEE | 28 T A BN R A SR R 5 2 B A A
BN STURE EE URE | 2080 B0 I < A R AU A SO0 R S i % 7 B S B A
% GOSN TPl B AR SR | 5 BT 3 B B B U A R IR 6 O B AR
DB | DL S B A Y U il B 55 B 301 £ 200
e BLESRB =T B A5 B M B R B A B+ B SR
FEL I3 95 =R A S+ 28 5 PRl 4 i+ — SR A BRI (AR S+ A SR 40
KI5 S =R+ R A i 7
SRS =R 55+ 55
EBITDA=A3 i A+ 3 A B S i+ R 537477 |H -+
AR SCH =B S S+ 2% AL RS S H
5 GO Bl DL A B A= T A A A B AR A P SR B AR B e R
AN HATH 2 VENE, I B AT =AE TR A BT B B+ BUBAR A R

TR R AR B A TR 4§ 16



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

58 I ak 5 A IR RIRE

Bt 6 FEHMESERFRMEX

FRAE R N R ERAT 2006 45 3 A 29 HERAGI) “4R& (2006) 9557 3¢ (HE A RMAT(S IV
HEHRSFEN), LA 2006 4 11 A 21 HEAR (E50i 3 MeRAT 8153 25 1 3515 F VPR ZOmTE )

SESCIRRE RAE AT IR 1T S A

A-2. A-3. B. C. D, &M HSEZIABATHOMA.

5 HIA G 7 NIUAEN R, F7 5380

Zl i E & X
A-1 NE PG, OO BRI, KR
A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR
B AR R, A HEL XU
AN BREIRAC, BN
ANREILHIEAANTE

HE IR W A IRAR T R/ )
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BRA ARV P8 X T
A6 T T AR A IR L ) R R E)
2013 5 5F — %8 Aok F 504 SRIZ P R4k

RAEARER, A TR A AT CBA VR 1678 24 30950 0 il 5 35 176801

P AR HEAT — IR, AR TSI TT R st S P 4K
b 55 Bl s A P R R ) AT V(3 BRSSP M S SR, 4
BEHISE PR, LR R AR I M IR A R T IR A T KA, B A T Bt
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B IR b S R VR GBI B 0 I 4 A BRA ) B R Ak, B B AR AR R
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