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% 2610.9212.76, 5 20114F [F] L1 K 25.97%,
HEME R BE T 15 5 e

EZR gt m%dE B, 20124F1-11H 4,
4= [ 270 o L 41186832.512. 78, [H] L
WK 14.2% BRI RS H 22 bR K 129%), H
o, BRACL Ak (AL JH PR B ERR T
903471276, [FIELIEK14.5%. JR2EE0 i FE
HR 11861112470, [HEL1 K 18.200, 1 I1iE A &
T P B A, H 20124 [F]
RGN 4 s . 20124E1-11H , 4 KA
A Al AR A 411823.212 96, [A EE BT
12.57%, HL20114F T B4#7.044 5 43 14, {%F-2008
fF (18.96%). 20094 (15.51%) [FIHAZKF-.

B4 JEeE s E RS R E KL AR %)

= AHEBRRT RS N SRR T e
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MR, MRYE A4 E LA B O
Guit, 2012 - fIr B 5 i FE MR R e gk 2k b
K, BKIRIAF] 10.0%. ARSI R ek ik Be B
O T 9 O RS SR SRk, 2012 4R, 4
] E 5K R Al 5 S A 3R 8 ) B AY
WK 2.3%, L EFK 21 ANES A, £ 2001
LRI BARK T . ENBEKsEk L, 2012
CERRBEMT S b B R s ) TRk 4k SR T
RPN, 2012 4F, 4F FE i K EE MR
B B b K 0T B A 2 R K 1) T kR
80%, 1AF| 81.6%, AITLLAF R EKF,
& & &R 5T 18.4%.

20134 —ZF, 4x[E505 & S KR A
b iR s A ] LE 3 . 7.3%, = T _E4AE[AI 0.5
ANE e TERRFFSRAR . 15 R BR 2 1)
NN, HEHEERIRELFEEHITE
(1 B 2 5 A

TEH R ST, RSN 5 4
P RS T2 . e 5K & 20124 AR U
7] LU K. 5.28%, 4+l [A] L 15 4<.0.5%; 2013
E- R ARSI, RN L BT
5.59%, §H)iE [F L T F#4.41%.

PR IR A s G I B35 0, IRE T
W% b2 (A1 58 G SRR BEE B B R, b
R FE KT IR B R R, AT R R AT
P Frda /I o R HE b A4 [ R L AS B
Giil, 201244 [E H#H i K T Al 3 R
K BT TS G A A R A
FHEC2011 SEX BB RREE I T IE, BARP
BN IEIE A R410E 0 . R AT PR H
20124F Jlig 2% 17 37y b WL 5 G U 2R i R 2011 4
AR .

PP EE LS, 20124F1-11H, HER
e O BEESLIINH T, 123 8 FiE—
FEIER] T 11.4%, SR L BT f
Ko HAIEEE, EEXHEGRIIAEKR
i DL R AT L [F 55 00N, W Ry
B, O 4 HE LEIE K 3.4%, iR S EER
FFE TSN . 20124E1-11 0, TE Rt

SRR S A A B H 11 1445.3142. 38 7T, [H] Lk
L F+3.4%, o AREE H 111171.87/2.55 50, [FIEL
HK2.29%, I HEN262.2310.44F, [FILL T RE
1.69%, T PR 5 HL20114E 5 K 7 0.8 1 43 A
H P RN 4473500, A HREEK:3.9%.

MANBTE G IR R G, 2R e I K A
TR BRI 57 80) ) BT ER et i, K1 K Ry
ZURG N T 1, 7E FR AR 27 23 i e S 3802 it
BN EA IS . 2L LRI,
DN T E eI

2. ATlkxiE
RATH R AT 3 7 A A LA

Bl 5 2004 FELIKKTE 328 Hrkg A (Hf7: T0)
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JEME T 1 AR L M R)E - 2011 4F R AL 4%
KK, 2012 4F 4 7 b T m i BEAT R A0y
B, miARSEER S N, 2013 4] LR
RRAE A Bk, T ZEYRT [ B A A B A% 1)
k. EFRMEIERATE B 2013 4F 1 A 11 HFF4A
—B REKGES, EHAEERT, ik 328 i
¥ F5 /Mg ik, 4 H 12 HAv#s Eik % 19387
TGo
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ZEFE, AR S IE AR, HOSES )
FERFERRAMS . H 2005 4 7 HILHEAL
MU B AR, N B 6 26 T0 IV Rz 4 2 7
%, 2008 & ffarl 2 5, ARmKiEt
B, #Z 2012 4 9 AJK, ARMXELCHE
HIAF 1. 6.34. HAET, ARMICEEHRR
TR B AN FHEE 7. H E 580 S
it DR, HARK—#B4r & LLE i
s NRTXEICIHFHE LR 240 m H 741
MREEF= S R, HISFZH O fse st &
EVeEaY e TR PN U ONON Y 2 NI 1P
AATME T Mk S53 BT A7 THT 52

3. ATLEE

RI\BER “+ 51”7 Bk, #EHTH
RIEWMZIMEZE BT, fEaERIAMENT
Hpz @, [FR SRR Ty RN RN,
IR AL 2 15 . 2011 4F 3 H 16 H RAGHI(H+
ENRILMEEREF M2 KRE A
HAEMBIHNE) 5. 2011 45 2015 4F, [
AR SME AR I 7%,  CEUET I Ik 4500
AN, WL RN ZR I HIE 5%LLA, IR
J BN 2 AT S RSN AR A i RN B il A
I AAERIRA 79%0L b, BRERRIE SN B R
it GDP i, [FIR, NEFRH, “+=H” H
], ERFE—SHATERE, BRIFHE L
Tbs WELERRE 4N E D A, W XK E
(R PR — s

gigUas e B R ARz —, #
R EREH OS2 —, fEEPF EEA R
Mseg 71, e EBORER R R BT
W N VB, R MR =Ml B sl ol
ARIT R K255 20 ik, AR 2 A
ATASTIE K P 2B 8 75 2K

2009 = 2 H , B 55 B i 55 2 WU WO E R U
I T (PSRRI, HR MR 3 2
W G5 EBRE A AT, BRSO 2
IR AR s A E R, RS
Gl B, A SATEREE D itk

WG R, HlE e BN, KRR
TGP SV A T M A Ak X A
Ji, BN AN G| 597 SUREE N T Al i v G
¥y DKM RSCRE, HYi 20 IR H TR
B h 14%REE 15% (5 XIREE 16%).
A TS, AR T KR4 I 254
VAEERN MY T 2, AR S 45 e 111) S e 75 B
A, 6 30 P X AL R 35K

4, 7K B

[ P 2255 52 S HLRE M A ST/, Bt A
ST S 9 R R IE DR, ARAT M E Ok
B EERN, hKIE E R
RRATM R (1 = BEHES) /7 o

Hh ] RO ()3 = A 9 2 e KR 2
o IR EZRAR, AN 3000
0T PO N HT AR TR BE . 2009~ 2011
S, o ERAE R RN AT SRS KT 3R 1
IET, FHE AWK 12.58%, =KD 5N
1.72 JiJt. 1.91 Jijt. 218 Jijt. HEFIH 2
JE RSN e ) M E R ER, WEMT
HFRR A K E ARSI oK

BEAE LD R T RFEI, W T b
bR A LIRS, Bl E N T8 UIREEAT
b E i 0 T A ) BRI i R
B AT E AN T TE R, B R TE RO
PR RN TR o BRI IR T A R B 1
Uiy, 76 N 7 SUREBEAT ML SRR AL TR B Y
B, HS5REN TANAL, SRS T
W P31 R BRI RE o, 2011 4 A BT A #
HH R AR Al 85 TS AR HE TR R A v 1) 3
Koo E GRS AT RAKH B, A A
b, R 2 TOZ it BB () JEC 2, 1T LA iy it
NE, Foa DARER, FniE A E I B
TH K AT IR B L, RS 5K AT 2 24 i
s R AR 28 Al e J 1 e

BARE, FEYSIRETIEHEN PR
JEW], (A2 45N AR SIS AR & 5
W), R REIREEANBON TR o TR kg1 2R
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FAT MR BT — R Ve, AEIX B B
B, AL, SRR BRI K AR AT
AL AR FE E G b A T I R L

(Z) XEBZFHR

LB AL TR = MG 2585 5 #
R R Ly, BEES BT RIS 54 00N 126
BRI 175 A, RILIMVEZ. BUNE I E S
HWHITUAMRER BN T 2 —, A B Tkt
KIEIF R K = M XA g il A, N
(YL B 7T R0 B 2 0% S D) AL ) A T B
() FI-F07, HMA LS EFHARFF KX,
BRI, Ted5 s E 0 X & K ik
TR X S U E R YT , HATTRLE 4
5N SR b7 VA o VA O = [ T VA

To# T 20 tHh4d 80 AFEAR A HHE N Tl ik &
JEB By, KA ETLIR A RIS, A ks tT
SPRASE G S TIB IG5 . 2012 TG T SR LY
XAEP= Bl 7568.15 1470, %] LA 5,
b B K 10.1%; H, E—. =, =™k
BOInE 4 A 137.22 1276 4012.03 147G
3418.90 12.7G.

TE 8 BT Ak K VT = W X B [
55%I1) 1C #illid AV 0%} 25 Ik A b A
50%f1 1IC #it 4k, 4 E R EEN LS
PREE R L R IS e 2 — . BRI THE N IC i)
R ER, DA T NIRRT B
FER S HBEHEAL, ST, BN — N
e . DA SR BB B A L B
B 20 RK, FHIEHUT 101270, H Rk H Bk
ol B4 1 R AL, AR e RAERl
oo HE . BT RO 2 %A
FELR o BHEE MR AT B8 R L AR 2 B
KR SRR T WA IR A
mal, CARRFMEL B M
TEIEMI, BT RO, T4 J1mr
PR, 2006 A - BIATE LS R
FE—gk 12 BESP R AR DU — %% 8 i)
Ak, IR IL R 2 e B N A 2 e
12 Gipit AR R AR I

BRE, AR AL A E I,
TR T IIBE, NARIRE RIS T H A
1M R o

B BRERSH

1. ZARA

ANFETCE TN RBUF H &M B
B EEZARLE T A RBUF BT HEA
R EAME AR T AR . AFEREAR
KSRBRyE R N N e T B 52 . T8 T %
ZHA 1A 7 A AFEAEATAT AT

2. AR

k1 AHTERELEML

AE B EMBE A FEAksEfr
76 B i [k e Jee 4 80.0012,7% HE LA SR 58 7 I RE Rl b A AR
HIAH R AT ) A7 M AT LRI
EEQ?TEE% 11823(7% gg%%@&ﬂk%%ﬁ%%ﬁ
7~ Hi v
685 T 23 7 b 4 55,3817, 5% SO B R AR
HA IR A ) AN A

MoK B, HHSE A F

S MR EIT | epaoiest WAL, B T R
2 2 5t R BV A T R
EBT PRI | oo R LR RR AL U
BIARAT ' i
EER T 20810 | W
BB TR . .
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I | 13000(07% [, A3 TR IR
A it 52 R AT R BRI RA
B T B A 1 B B B VR B

25001276 PrRFIFS IS TR2m st

N
2 . i, B E AR T

A 2012 K, LEHTEEZRERE
45 9 RERIAT, Hil&E el .
AT POKEER L PR R E S, o
A N TE T ME— IR A b R R A B A A
o X #EE E A

A RTCH TN REBUF LK AR 7k
AN A H 1, B84 i R E A
L, fEIREZEIE. LeF. Gk S
PREEAT AR SR A B R .

IREZ IR, AFT A8 LHEE
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AR 3 A R 2 7152 B R B iR
ERIAEAN, 33 519954F . 1998 7E IRl
25 BRI AAR: 17, 19994F 2\ ] &t ji 37 18
TR R TR, IR &K R A AR
oo BT, 277 578 55 A AN LR ISR R4
RAELAHE RS, REIERRR, RENRE
KAWL RGB R A2 . An{E
FERE R PR AT BIE R AR A
W A% ST a5 77 T O 2L 304 & [
W AT LA SE A, 3R9F T R [ £l 5005
WUIAAT W B s 5 J1 4l [ X863 il
PO A S — RAITR IR

TEHRL T K 22 . 28 75 -1 A7 AL AT 4
B, AR EAEETEEE. SR, B
RILZSedE, o EShE. ArzRH
] e A 7 B i Tl 295 42 ik, Horigk 4
T A FIMAT 2 S5 38 5=, H= Sk 7
SEREP N EE . AT ORI BRI AT
O ) [ 5% Joi M e B A 92 A =) AR v [ 4 R
ERERHEE R L AR R B AR . AN, A
A] EAT I B i R IR AT, ARk A B A
EEN R, ATFHMLSTT K 2 )y 42 %
CLIL6500K/ 738, TAT 3K

oA ) & S 1 i BL ) 3 e 70 F1—
WEIT R RE ST, 2 ELE . MgiblkT
AP AT R B X B R, fEE
WIFATI R B A EREA, & A4 &
AL AR, AT EFAA . —,

3. ARER

NERPEHNGBN, WAAARL L
. FRARMEEERNE, B2ide
JFRE RGN ERS ST AR, ALK
U AL A B R S RR  SE PRIz 1R B 7T

NEHERE LR E S, 49%, AR
¥, PEESTRLRERK. THiiEL
WA EARARERHRRK LSS, LTI
IFERRFR . T E R R R0 K EAE.

AFERFBEN R, 48%, W

AZETT, DR T E R R AR AR K
s Rl i | A S N B = AN S e N
TGN TR ERR AR EEK L RES
e

B A 201393 K, 2w fi L& $010869
N, &Ry, AR &L B 5 14.33%,
LR 23.17%, FHAth 562.5%; % AN kil
X5, AR N B 67.03%, EHEA G
32.97%; MF#EE, 30% LL T 1543.55%, 30~50
% 1154.17%, 50% K VL I 12.28%.

SR b, AT SN R R R, A
] 3 TR BEA R A P A I R

4, BUFEH

A R T ME— IR A= R B #5E %
Ak RS 8 E k. TEETH IR A 7 5
GITERE, A FENMEE TR, SCHREAF]
CIESES:0Y 37 1V N
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RT RN R RS R, o AN REL
IS BN A w] SEYR BT 4% . 2009 4F 12 H
9 HLH W A RBURF LA E A = Hb A A AU 5%
3.76 1275, LASEY) (J5 2D 3 %% 0.02 1275 2010
3 H 12 H, BTN REUF AT fiE ¥ 2.00
f2.75; 2010 4F 12 H 8 H, T&5 1 A REUF LA
R 0.301270; 20114E7 H 18 H, L%
A RBUFLAIE 6% 0.18 1470; 2012 4F 3
H 26 HUA -, 5ra 5t 1.31 1070, A5
ANEEM AN 33.89 1276, 2012 4 6 H 26
H o8 i N RBUR LA TR fg 5t 0.44 127t &5
Ja s alEM A 34.33 147G

(2) RITRIH %A S

I8 CHTBUM & T 5] EATZE B i 41 B % )5
FEl )b N A Rl i st 7 ALY CBiEUk 12006
144°5) F1 (HBURN T 51 UZE B A B 2
FE A A A R RE LY (UK
[2007] 3265 ) CH-HIHLE, AR FATiHH
PF5 I H A AR BT, &I E B 4e
AN TS0/ 76, IR %E 4 i U I B
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M

R4 (HEUF AR TER TS T
o5l TR R T IE s TS AT INER
A CBErk [2009] 565 ) ST HIFLE
51 SRR R EMBNI0ZITC AR T, RS
BU B 22 HE, 35 E P R0 (B4
LA T2 5 S0k 7 &£ & 1%
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BRRE, ARG TR R
FERADY XS % E4k, T HE AL
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=V ESN

7 BEOW

il

1. EAEILEM

AR (ARNEY filE (ARER)
FE R ERIE, MEFS, BHESN
BCERNAEE R, WifEHs, HHEK RS
PRI RIRRL . Aal AR RS, BHTAR
BUN BT S B B 2 E A BN, ISR AT
BN TT

ANFRHEFS, BNFEEE I 5 R
FH . EHoH S REFHN, EHRSHR
RS T E R ERIR, IR THES 1 AHAR IR
TRERSREESS A, EHSREFRE
Ji& 1N, TG T 5 2 N 2 it Th 4R E

AFRFESRE NS N, Hf 34 A
KEHHE HILH T EEERIR, 2 LIRTAR
KMFH AR TR R E A . WH
WEM 14, HICH T E 52 FH ot
R

AR REH 14, HERREFERYL, &
HOWAEMRE, WRISHE, RS TE,
MY, EHSEENGERE.

AR ERPEFESMRA NS 4, Bl
N5 %, fEHZE 2014 4F 12 H .

2. B IEKP

O ) EEAR PN R AR R R . AR K
FHRBURER, ARG 3 S SLbrE0, HilE
HAWEE T F AR S, N ERE .
WAE R, W, AR S, HRE
R N T B AR — R A0 N A R

XN BT ARPERTTH, AFKE (A
AVEY o CUEFREY AR A R BRERHUE,
XoF I i 45 W > w0 A B A 3 AL ) - 4
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FRIRIRRAREFEN AR (K =, &
He, WHESMEHEYET, HARNEL, K
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fE 4.

ARME T ARSI
hnsmit 558 A AT . o n] NIV 558
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FUE B fEST B BIT I, An] ST AP,
FFAAETE TG AMASLIEE. & T Anl4E
EREMAEASHNERSEHA, WATS
%, HAIERSHMAG, EREEEN
i

AwGE T PR A B = 48 i B
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P AUE B TAE, BT AR NI AUR &R 8
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A R R AR

P FRERE R 0SS SIS, Al
Je el Xl 2% 3 [F) e (1) 22 Te s Jy « R ERH
ML S5 A T IR O S 2 —, EEA =45
RENWLEEAE, 2010~2012 4F, 24T\ RS
TR, A FNZARPUN RS T R,
SEPRNE Y 1.99%; 0 b2 SOl I\ IE K
B VR F AR 5 ON 5 B 58.41% T %
FI| 48.12%. 77 LML AR A Bk 5 R N TR 2 B0 3 5
NS, EHREIE N 12.04%, £EE RS
FARRk, FToRAIRITE . PRI St 25
OS5 KR IRTE, A PR A W R, IR
BIHEIEIA 41.51%, WO &Lt 20.06% T+
& 34.98%. % IO, AR
MENVIIN B B BT, FEXIEIE RN 6.21%.

MEFIZFE, 2010~2012 1A & EF| L 5
SRR, EERIREZ IS S0 5
BFIRRELE PRI IREZ IR, hT
A TR F AR R Z = A A BT T
N2 & AR SE RN ST IHG K, EF
RAEAFT T RSk, &
AREE N FEATIH A N, 2 Skl
55 AR AR+ 2 120 e EE =IO RN
I, FHL R P, dhm S8
HEF AW,

2013 4 1~3 H, 2w seighliN 24.23
1276, &5 EEEENVIRNT 25.07%, BF R LR
s, N 19.67%.

A2 DA EBLEUANENL (£45: 124, %)

W A 2010 £ 2011 4E 2012 £ 134 1-3 A
A gk | BRIE| A EFRE | BA Sl ANE E I ON A ES

REFHIRS 48420 5841 2961  53.47 2887 4651 4812 2600 1237 50.84 26.00
G5 17159 2069 1465 19.10 1557 1587 1642 1575 307 1248 1412
B8 K el Xl 5 0.70 0.84  46.00 0.32 85.77 0.46 048  56.03 0.13 059 75.76
e SARRES

A% 1663 20.06 169§ 2350 1453 3381 3498 12.28 876 3614 1112
it 8290 100.00 2416  96.39 2293 9665 10000 19.77 2423 10000 19.67

FAPRIR: 2 ) RApE

1. AFEKIAR

N TR ZE T AR POl 55 32 B R =
BHEH . AFREZFRA S EEE
ST PUIRHLI ZE i e IR R A

b 2% e Fo At . WOIE 284 . A El AN BN T E ok
ETFSemRms RG2S B RS, 5 b
2012 FIRAEF A S E RN 78.85%7F!
17.85%.

A3 B AF RN Stk AR L

sepan | TR | wy 2010 £F 2011 £F 2012 £F 20134 (13 )
% TFRE | PR | WE (R | TR | BB | TURE | PR | BB | TR | TR | R
sy | BRIEE | JIE 230 358 358 | 230 341 369 | 230 | 292 | 302 | 230 91 85
e ipliikers TiE 700 819 830 | 700 749 793 | 700 | 505 | 552 | 700 | 179 | 159
Bk Jitt 100 119 107 | 100 128 123 | 100 [ 124 | 123 100 44 39
Q; gﬁ% HA AR Jitt 60 60 65 60 67 72 60 91 | 100 60 22 32
HEALF JiTt 300 301 292 | 300 263 273 | 300 | 337 | 342 300 61 [ 100
HARG | WER VikE] 30 5 6 30 20 20.1 30 24 23 30 7 7

TR 2] Bk
Er NE) FEAIME

SEMPAMT R ST T, A F A FE YRS b
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]

Al AR
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REFEACRFFRRE, 1THI KRR, SRELT Zhhn
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RBAJERBEE RS, A FEMENFIRG
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MU FKIATI ZEE, AEN) K= T g
AR, W2 5 mHE R R A D13 . At
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JBCF 7038 A EE T BT A N B 3
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SRV AN TR I3 LABIL 4 7 gk AT 45 5

A F I R G IR B T I A
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% P EAN K o
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527 M BRER T A RA R (LR RERR “H
PR I AR 7 s B AE STk S
O HRLERSL T 2004 4, HEF m RS
e A A & Bt @, HoE R s R R
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(1035 2 ] SR TIT 5 HEFsObm 4 B2 DA B 1) S 3hiR 4
HFEHl 2470, Bl CHE8mig, &=
TP A B LR R G LU P S R
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s, FEHHK 36.00%. #E 2012 FFE, A
I EE TS 1044 1270, FEH - HE AL

(9.02 1Z75) FELFIFL (1.0912478) k.

A 2013 4F 3 H K, 2 W] 9377 LA 267.25
1275, % FAERIEK 3.86%, FE i TIE7mE)
TEEE TR, Hoh s 42.94%, R
YR 57.06%, FEA IRFFRE.

#E 2013 4F 3 A, A A H AR YK 9.94
f¢.56, B FAFEREK 8.52%, FEHTHRALHT
AL AR ATEG AR FEA 2 2R
8.48 14,70, # FAFJEIEK 30.66%, FEHT A
F R mRL T AT P TR AR
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%7 1044 1470, B EFRAERAK.
BAE, AR UARRBIT T T, R
MB e b B, BB RE R .

3. RMRAFTAHERA

il

2010~2012 4, »w] fifit s B s K,
EXIK RN 10.07%, #HE 2012 FK, AF
AN 117.91 1470, HA sl i AR
A2 5 5 58.77%F11 41.23%.

2010~2012 4, &) sl 5 fit MAR 5 38 50
B KA, KR 9.45%. i E 2012 4EJiE,
A FEI BN 5 69.29 12,76, 32 B i kIS A
29.14%) MATEESE (15 6.13%) . BT (5
25.47%) . FHAWMATER (5 7.40%) Fl—HFH
AW AER B 7T ( 23.11%) H k.

2010~2012 4, v w] RifS KR 2P a0 K
s, FEHWK 6.34%. #E 2012 FJE, A
AR K 17.65 1278, B EFR TR 8.67%,
FE T AR RSAT R E S5, LA
FPBERIF Bk T8 R, A\ BT SRR
EJRIE K 66.40%, N 4.25147C.

2010~2012 4, 2\ v HAR R A 3k B 4
£, FHHEEK 11.08%. &% 2012 £, AFH
HABRAT K 5.13 1478, B EAER T 20.94%,
FF T A AR R F il 58 K ARIE S BT

2010~2012 4, »w|AER s Ak s H A
Fr K, SEHIHE K 10.98%, B RN A S 14
KFrE. 2010 4F, AFKAT “10 Zredkfi”
10 {2761 “10 ek MTN1” 7 1276 CEF
2013 4 11 H 05 HEH, 2012 fFRC4:% %
“—IERN BRI RSN S BEHE D 5 2011
5, AHEIRAT “11 877 MTNL” 542 01«11
Brelk MTN2” 912705 2012 4, A w RAT “12
Bl MTNL” 312470, 8 2012 ), A
LI AN 037 1476, B EFR T F
83.35%, TR MATYRIT AME RO IE R B A
o B 2012 MR, AR AR 5% 2.35
276, 5 2011 )R K 196.45%, FEHTA

F A PRTAMEI RS 0.94 12T AR YRS B
2k [2012] 216 530 G E Mk [2012]
85 S U EIR AT 4 0.60 1ZICHT
.,

BZE 2013 4 3 HIK, ArMSEH
12452 2.7, # 2012 R K 5.61%, HHii
B f b LB T BT, A 61.28%, JEish i
i 38.72%.

B 7 AR KE AR 3

(f&.71) (%)
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00 i
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a0
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0 T T T 1]

20104 20114F 20125 134E3fF

wom EHEE e AR5
S —s—F R RE
—— 2 FEEEANLLE —— KEEEEAE

FeAt kIR o a) A

2010~2012 4, AwAEfs 2 LI
#, #E 2012 KA1 85.85 1470, H A FEHA
5t 5 A A 653 25 23 30l /7 47.12% 711 52.88%.
2010~2012 4, 7 ") BRIt 55 S 40 29BN T
BEash, A 2012 R, AR KBRS %
LB A5 55 TR AR b LU 2 R0 B3 72 471 5t 6 4y
N 24.57%. 38.11%F1 45.82%.

BE 2013 4F 3 HK, HT AR FER
J—E R BAR AR g, A R &
BARIf 55 A BRI K AR KA 5
AL E A5 % BT A L Z A0 B8 7 47 £t
HAy N 23.86%. 39.21%F1 46.59%.

ps NI /AT = R iR v B e
SN
iR #E M
2010~2012 4, 2w A &AL A PR s
Tn, SR 23.90%, I F R A5 BFE G N
DA% 8 7 ) 3G R R WS BE AR 4 20 420 F
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;. HZE 2012 K, AFPrAENGEG (F
B A ad 93.191270) AN 139.41 127,
AR R B, RER A AR R E R
R EL IR TSl (A 2012 4R, BFE &
BHEBE™ 11056 1470, FrA &R &1 89.61
1278, AFIFERGIN 20%) 5 HETREAF
AL 6 R CASRISCE AR (7 74.26%) FILA 2 B F)
I (5 21.97%) ~E, FrAH G e BT

BE 2013 4F 3 AR, AFFTAE#FN N
142.73 1.7, & 2012 SR /MEE K 2.38%. Ft
A EH B IR R AR T o

4. BA4

2010~2012 4= F N BRI B 3G K, 4
Bk 7.45%; 2012 4F, ZEmRHNL. G4
1T S T R, A SEEUE LY
102.53 1275, [ALE/NMiE T B 0.59%.

2010~2012 4, o EPENFNEFRIZEE T
B, =4E5r 510N 23.08%. 21.86%7F1 19.37%.

2010~2012 4, A= =W e 2 A HE
HEWK 11.43%, KT BN P3G MR
W8] 2 B A T E B E YN 1 L EE 4
13.22%. 13.91%FH1 14.22%, HA &z 5
EN B ER T, 2012 4 8.69%. & EE
W EE RN THM . #F75 & 5 MR
BEEREEA G, S E A 34.51%, 15.21%
1 4.35%.

PG W 0 A =] A A DT R RO,
2010~2012 43N 44.46%. 43.61%F1 49.01.
2010 4, AaHEikaE 7.89 1470, FENRL
AR RN TS (7.32 4400, TN
17 Al 1 R 580 R G A PR A F
4.10 T8 KR E R FHRA R 2.00 12
J6) 5 2011 4, Aw#EREEkEs 7.86 1476, F
BONBGRIERZE AR TR (5.39 14T,
FEONECE IR L5800 R R KA A IR
AF 234 LI AP EBAERTARAR 1.94
f250) MBAEEERES (2171270, EEAR
A LR RS s BRI A R A A

21.29%II A TE A i 25D 5 2012 4, A
TN A 6.69 1470, B NBEI AL H AN
TS (3.941270, EEANPTRIRERT AR
AT 159 1470 K E IR L8 R G A TR
AT 1.491270) PR ibY s (2.16 27T,
FE NN AL FEA I R RS R G
WA BRA T LE%EI I T BN s o
2010~2012 4, walEDNLAMIN TSI K
13.62%, 2012 A 3.11 1476, FENBUTFA
WA B 7 7= Ak BRI 55
BT EIRJE R, 2010~2012 4E, 2 FlliE
RSB T AT TR, TR 12.27%, =4
I3 9IR 17.74 1256 18.02 127641 13.65 12.7¢,
R 537 9 15.89 14,76 15.50 14 76AH 11.95
2.5,
MBFIFERR KT, SRR RAGH
W RE I BT, 2012 48, ARG AL
i FEFG BT P s F 50 i 7.43%F1 8.57%.
2013 4F 1~3 A, A &) SEHUENM YA FIFE
SN 26.15 2ol 3.50 1476, i 2012
SEAER L E 7390 25.51%7F1 25.65%.
BAEE, ZRE. 9idUT LA E N R
W, AEEFIRES R RS A, BRI
a1 5 EN AN A I FE DT K

5 ALK

WA ETEHHKE, 2010~20124F, /A Fl4H
B s SRS SR B & A B TS sh L4
MAAWIEK, =FEIGK 2 7)) 811.58%
H110.94%, 2012473 7| 4116.1914, 7t 41124.96
12565 AENCEI A S5 4 E S sh A R 4
BN oy w U B B el A AN A kR DA R W Ik
WK, 20124F N7.6912. 70 . il 5 41 B AR (1) 4
K, 2010~20124F, AL 5 B2 5%
ST = A B K S, 73 963.92
1275 772602 767547450 A ) STAF i 3
52 EEA RN ISR TR, FEZ2A
AR, —HF0HIN11.33M47T. 7.4814I0H
718470, ARZEENIEGRESFH—EN
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RIREFRN, I =543 7 413.12¢.75 . 10.45
f¢.76H122.924¢. 50 . MU\ S &7, 2010~
20124F, AFIBAW IR K, 25
9105.09%. 104.16%41113.32%, Wt N\ SZHLR
BT
MBEEIEENRKTE, 2010~20124F, A F
[l 452 9% BT USC 2 B B4 4 3l 13681476« 7.9914,
JCAI6.48(2. 76, 20124 3 % 2 F HHEE U 7= i )
AL IE] R B 42 2.5642. 70 1 Jk 4 I B LK
3.92{2.7t . 20104E~20124F, 2L F5 KM A WAT
TR EEEIE AR b T
JbOIRHEE Y e TR S5 100 H (#5512 ,
N TR [ E T ToI B S S AT I &
W R124.3742.7% + 19.64M7. 76 /119.3212, 78 ; 2010~
20124F, AR TSOAT IS IER, =4
I AIN19.7542 56 13.7312. 76 F118.9912. 76, &
BRI MR T 3 S R I 7 S H
MEZRESHRE, 2010~20124F, AF%E
PRSI G N A TR S, 20124F 486.9612
JGs 20124F, AR SHEII A H71.8444 70
(FEREEES A4 ) 2010~2012
B, AT BRI A SR EIRE N
16.5742.76 15.7544.76F115.13/2 G -
20135:1~3H, A" EEsh T EREE
MAN27.85(47C, N20124E4=4E1]22.28%, H:
HAE S T BRAETT S5 USRI I 42 R 24. 7312
JG; AFIMESWNEA BT N, N94.57%; A
F A BTSN A I A B R TN 3,261 7T 5
Oy FBTE B P AR B I A U I AN - 10,6112
TG B IE B LA I B HUN6.0212 T -
Sk b, ARZETESRIAE S, B
BERUBLR, AMIETRRE— 2 AL Rk
BRIBELKR, MAAEE— BB R K.

6. 12firée

2010~20124F, A m)ifish b Ze /i sl b 2
EIREH K, 20124E )% 4 5 N 161.91%F1
144.64%. # % 20133H K, A Alish A
Wb R 2012 4F R A BT R B, A

150.41%#11133.84%. 2010~20124F, A= I 4
R r=fsPi K, 409 835.1312 0. 46.901Z
JCHI58.9012. 70 » 2 W) & B R I 4 i 8l 47 fiit L%
39N 22.68%. 14.16%F133.08%, —H-~F-151H
N25.33%, £ B4 i Bl S fi b B 3
Ko A A I G R TR .

2010~20124F, SZHRNERBARAT W, 2
"|EBITDA FITEN, 437 426.3714.756 29.32
2. 76HI27.2342.70; 1B 15 85 T AR B R 5 25 L
1, A E KA RE T AEAT A AT AR B A K
7, 2010~ 201244 fiit 55 /EBI TDA &5 733l
N2.65f% . 2.921%A13.151%, EBITDAF|E {5
%05y 79 N9.28M% . 7.331% A15.68(% . sk b,
NEIE 2N D AL G

B 2013 F3H K, A AIXHHMALR27.4012
JG, FHAREL$128.59%.

A 11 RE 2013 4 3 A kA abseiRiE Lk

(%45 AU)

b Ziil Y HEESH | BEAEGE | BEARME
TN B 10000 | 09-2-27 14-2-10
B2 30000 09-3-5 14-3-5
TGS @ 30000 13-1-5 18-1-5
AR AT 30000 13-1-15 18-1-15
%émgﬁgié% 15000 12-1-21 14-1-20
TR T A 120000 10-10-15 16-10-14
HIRAT 30000 12-7-13 14-7-12
5000 09-9-25 18-5-20

%@’;F‘gﬂé@gﬁ A 985 10-3-19 15-3-19
3000 10-5-26 17-5-14

& it 273985

TR A E) A

JE A T 3k 1 5 B O Je 4R AT PR 2 ) kT

T200111H , AN T4 N118.23(¢T0. A
A2 TG T BUR B ALA S 1 A E A
RNV AR, JEAT I T R A B AL R
AN R IH B EARIERGE . %A R f 5T
THHTZIE S, RS, SR
) A A B

To 22 P AR A BR A |2 B8
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TWARBUNEETLSG T EAHE - EHE LS
R EAA A A, SR BUR E A B
BUE PRI ZFEN, T-20015E12H 7H MR AT
H T 52 A55.3814 70 A\ SZFE 4 B A 2
WA EA T, AT EAE T B0 e B B
Mg NP BERGE - HITIE L E,
RGP 4, N FAZ IS i S AR 5%
WA E .

DA BB R T A E RS, (HA R AME
TRECFRR G, MAAE— E BUA T X .

A5 & REATEA RIFEIERR, #
£ 20134F 3 H K315 1 & AT A5 28N
106.1914. 75, H i ARAE AR N35.451070, A
A (Al R I . BhAk, A E A RS
v S g B R Ak, B E R TR
i

7. TEMGHFBRHERL

MRYE (Al AE RS ) (20124R1T R, #L
¥4 I ACHS . G1064010400074650R ), #% &
201347 H5H, AnliAREGHEMCETHENAR
EHE s, BIRE, ArdEFSELE
Y/

8. A& HEA

BT X AR PALAT B B4 E R 55 IR
By VLR IEB i 42 5 I e U I 17K -P I 2%
Eor T, I 8 BT T BUR R T F A I B
JTH B ISCRE O ) BEAARTURR RE 18 .

N REIHEIERIERE DS

1 AHF RN 8 A 569 F R

A A A SRR K ATBUE N10MCTT, &
20134FE3 A Ji 4 i 51 45 1110.86%, X A F BLA
{5195 S5 K — 58 21 o

DA 2> ) 20134 3 H Jik i 7 W 55 i i hy Jk
fith, 2% REF| AT T 20134E5 H K AT 138 7\l
CPO01 (8fZ7t), TiihA A =4 & A7 )5,
O ) B P A5 R A A 5% B AL B RN oy

) Tt 25 49.96%4143.54%, /w1555 A
DI . 25 RS S T o T IR R AT Y
A ESEBRIC B A A 3R A i 4% B AR AL
gz e o o e e =K =

2. KM B ZRAZLRE N AT

2010~20124F, A" & EE AN 4
TN E 5 A B A SR 4R 1) 10.154% . 11.16
fERI12.506%; A, ARS8~ A4
B ) A R SR AR () 1.314% . 1.05
RERI2.2005, A WA E GBI & o A
SRR IR RE S5

2010~20124F, /A A EBITDAXS A # o #
SRR ORI AS B0y ) N 2.6415 . 2,935 F12.72
%, EBITDAXS A HA o B S48 OR P FE 5 5

+. &it

AT H S TN REBUGIRALZE 1
Ak, FENFIREFERIFRA AR &
BRGNS S5, HAEBUG SR B IR &
2% 4577 T B A BRI . IEJLE, AFE
BT PR F A iU B X
PRI R ds B MOy B 2 e 2 8%
o SZHMATIHIRGE . IR R GAT I
SRR MATER R, AR BARE I
. HEREEEEIH N LBE, ARG
MBS A 2R 21— DT K.

HAT, 2w 57 i R, KT
FHIEHE, BRI, EAF AR
PR, BAT— € XAl Bt f R . A
GREROARE, EBITDA KA E G4
PRI R0 A ) rh SR A e AR

BTG, AF A TSR B A RIS A
B SR -

~
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B4 1

A E B S M R AR R A

PRI EN

100%

TR R R A F]

EHE
e
B
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I # % ) o i1 4 25
7N 73 &= % it i 4 =
= K i =4 i =4 A il
J& g H 24 H J %
7 #H 7 8 7 il &
% H
il i
4 E‘\

Ty 7 e KR Sk AT B3]

28



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 3 B IEAT B 1R ARIR S
it 2-1 SHE~HBRET GEE)
(Bf: NRMAI
HE 2010 4 2011 4 2012 4 BE)#(%) | 20134E 3
WB T =
wmese 241209.19 | 31143945 | 469497.39 3951 439652.85
T 5y 4 gt 140.31 106.08 -100.00
Y EE A 110017.52 157475.21 119514.43 4.23 128351.72
INUbaLiSN 138656.77 169079.57 159957.60 7.41 194903.84
THAT R I 39507.05 61142.59 78294.88 40.78 83614.30
MY S, 3938.17
PSR 485.79 517.28 11408.21 384.60 10949.28
HoAh W 147945.66 | 182524.46 91619.13 -21.31 99371.70
g 118656.05 | 131097.89 | 119675.59 0.43 126488.16
— N B AR B
H AR 7= 1510.31 1722.21 67981.17 570.91 64371.97
RN B=E A 798128.65 | 1015104.74 | 1121886.55 1856 | 1147703.82
E | oAt
Ak SRl R e 2833.81 1656.41 27689.76 212.59 29922.73
i 2 B st 64900.00 84800.00
RINBFE TR K 21780.00 22096.80
KHAR AR % 332801.19 377379.80 422583.00 12.68 438966.02
Bo 1 5 oo 186231.07 171773.25 182600.28 -0.98 186087.57
SE R 401145.97 | 490298.03 | 523431.91 14.23 537196.92
T 70748.25 53367.29 65709.79 -3.63 79404.83
THEYT%E 162.96
SE G -3837.59 -98.17 -1414.14 1370.14
PR R
WA
TR 56421.11 | 11442230 | 104357.21 36.00 104417.33
FERCH
i 25 25772.88 25772.88 25772.88 26555.03
G E
KA T A 1422.95 1798.69 2657.11 36.65 2596.26
AL 5B 6089.37 10410.45 11243.10 35.88 11220.65
H ARG A 7= 3490.85 1432.49 -100.00
JERmBHE=E 1083119.85 | 124821342 | 1451310.92 15.76 | 1524797.25
Ere it 188124851 | 2263318.16 | 2573197.47 16.95 | 2672501.07
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iRk (REEETEENE
CHpr: AR

2

Mitg 2-2 &3

HH 2010 4 2011 4 2012 £ B)E%) | 201343 B
Wl o fii:
FEHAfE K 202273.70 | 276473.32 | 201903.00 -0.09 232474.04
32 5 M G R 4 7
P A EE 4 53207.09 25534.20 42490.15 -10.64 56975.27
AT K K 156068.01 | 193231.76 | 176473.35 6.34 179097.70
TSR I 14668.13 29948.37 14961.90 1.00 13909.86
N7 A} B T 35 M 28735.92 30808.86 31361.06 447 27722.32
AT F B 13775.67 11871.01 2118.04 -60.79 4267.88
PR, 2515.92 6221.93 7653.19 74.41 9215.91
NEAST ) 1957.64 432.47 1316.93 -17.98 1316.93
oAt R A K 41557.43 64853.80 51274.05 11.08 49493.37
jiEickidat
—4E N B AR B s 60646.48 94592.45 | 160120.15 62.49 183956.04
HAME) 57 i 2952.75 3873.99 3217.32 4.38 4601.68
B HRET 578358.74 | 73784215 | 692889.15 9.45 763031.00
e A
KHAfE K 214506.83 152642.13 185069.63 711 178159.95
Mo SR 168145.93 | 308140.60 | 268942.59 26.47 269114.90
K RIAT K 6315.54 3768.86 3473.95 -25.83 3473.95
TGN AT K 2876.26 22142.96 3686.84 13.22 6046.41
T 45
e
1% JE BT SR B7 f5 763.48 584.91 1480.73 39.26 1808.87
H A IAERB) 51 5 2145.09 7929.53 23507.12 23587.12
RN F ARG 394753.14 | 495208.99 | 486160.86 10.98 482191.20
fRAT 973111.88 | 1233051.15 | 1179050.01 10.07 | 124522220
T B3
SEWCE A (S A) 323920.19 | 32572019 | 343267.32 2.94 343267.32
AN 20094.20 18846.52 16413.79 -9.62 16413.79
LIk %
BN 385.06 2078.22 2781.15 168.75 2781.15
il b 59086.43 91657.79 101556.95 31.10 108183.56
AR R A -588.87 -1650.52 -1739.85 -1807.31
HEFRARNEEIT 402897.01 | 436652.20 | 462279.35 7.12 468838.51
e N En 505239.62 | 593614.81 | 931868.11 35.81 958440.36
AENE AT 908136.63 | 1030267.02 | 1394147.46 23.90 | 1427278.87
RRAPTE E ST 188124851 | 2263318.16 | 2573197.47 16.95 | 2672501.07
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MifE 3 &SFHFEFR
(Hfz: NRMAIT)
WH 2010 £ 2011 4 2012 £ BE)FE %) | 20134 1~3 A
—, Bk 888028.68 | 1031376.29 | 1025273.34 7.45 261515.40
W Bk 67925291 | 801798.87 822395.64 10.03 212046.76
BV B4 K B 3852.60 4105.95 4250.51 5.04 1119.78
a3 H 17648.77 26816.28 23673.00 15.82 5278.24
EHR A 78138.00 84346.44 89064.58 6.76 22137.00
W % 3 21611.61 32335.67 33035.59 23.64 6736.74
AR IR 6462.35 1079.56 6796.49 255 25.59
s AN ERS -34.23
(& 78864.25 78582.80 66910.11 -7.89 13050.57
Hodr: sF&E SRR 39439.86
HoAthl 55 A1
=, BlFIE 159926.69 159442.09 | 112967.64 -15.95 27221.86
YIS N PN 24069.28 24060.99 31069.75 13.62 10074.17
Pk B A 6618.47 3297.96 7521.55 6.60 2276.12
Hodr: ERsh = Bk 2084.46
=. FlEEH| 177377.49 180205.13 136515.84 -12.27 35019.91
W PSR A 18503.99 25172.57 17057.45 -3.99 4569.01
PO, ¥F)E 158873.50 155032.56 119458.39 -13.29 30450.90
Hrdr: BB F EFE 31124.42 37171.18 27784.36 -5.52 6416.24
DB IR AR 127749.08 117861.37 91674.03 -15.29 24034.66
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fifF4-1 SFATRER
(Bf: NRMAI
% H 2010 4 2011 ¢ 20124 | ZZ)F %) | 20134 1~3 B
—. SZEENT AN SR R
BT A PR S IEIBILS 933211.64 1074236.07 1161882.32 11.58 247308.03
WHRIE . Feeth LAEMIE 1694.14
W2 IR SRR I 4486.70 8376.36 9068.66| 4217 2347.79
B oA 5 2488 TG s RN & 7757825 3313293  76911.26 0.66 28803.19
ZEENAERN DT 1015276.59 1115745.37] 1249556.39 10.94 278459.01
VSV i HESZ Y 55 AT B4 639198.12] 772647.14  754748.74 8.66 167818.16
SATERER T UL EONER TS24 77829.68 9334255  105438.05 16.39 31914.77
AT % TR B 53801.61 70431.00 66588.38 11.25 12486.78
B VGRS AR A 21780.00
AT HARE & EVE A A R BLE 113269.49  74821.09  71761.63 -9.12 33664.33
SZEENIEH /DT 884098.90 1011241.77] 1020316.80 7.43 245884.06
BEENEENINEREFH 131177.700 10450359 229239.58 32.19 32574.96
= BEIEST RO R
W I 52 B U B TR 4 136799.68 7993549  64826.61 -31.16 31596.00
I A 4% B as Y 38 30 4 31940.06  66668.62  33203.13 1.96 2064.60
f;fﬁ FE B SUA KB T 9 5 6645.55 8364.44  31189.75 116.64 3602.85
Rb B 8w S At B A B B 4 1 A 523.92 244.49 -100.00
W B HoAh 5 $ 2 g sl A S 4 27898.86  16468.03  20408.69 -14.47 249.37
BEENIAERA DT 203808.06 171681.10| 149628.18 -14.32 37512.83
)= el T oy | 3 352 b 2 VB 243652.000 196399.68 193161.80 -10.9¢ 64413.27
BT 4 197468.49  137343.22| 189915.82 -1.93 78575.80
A7 w2 S AT B3N 4 14
AT H A SR s A R & 28578.75 3679.65  11646.39 -36.16 616.38
B ESH ISR H /T 469699.24 33742255  394724.01 -8.33 143605.45
BRIEFEENNEREIRH -265891.18 -165741.44) -245095.83 -106092.63
=, BRSNS R
W B U E TR 4 2325894  12672.02] 243602.44 223.63 942.59
AR fE B 4 664278.43 581625.79 564834.56 -7.79 137204.60
RATHFFWCE L4 168120.00  139550.000  30000.00) -57.76
W B HoAh 5 %8 TG sl A SR I 4 934142 47441321 3118251 82.70 13522.93
BEWNAESTN/DIT 864998.79 781289.12 869619.5]] 0.27 151670.12
PEIBA 55 AT B4 656874.46 522725.46 613854.22 -3.33 82029.13
SRR R B AT FE AT I 4 33811.04  69702.77]  79477.07 53.32 9399.76
AT HARE B TS EN A R4 862844  31339.12]  25025.24 70.30 0.77
ERENUSHH /DT 699313.95 623767.35 718356.54 1.35 91429.67
EREEENNEREIPH 165684.85  157521.77] 151262.97 -4.45 60240.45
M0, CEZIN NS EREEN WM -55.69 -1066.63 -133.80) -84.72
Fi. RERINEFN WG INE 3091566 ~ 95217.300 135272.92 109.18 -13361.94
i BRRTEL 4 B IR 4 S I P A 128191.25 159247.23  265174.52 43.83 400447.44
N RIS RINEZENDRE 159106.920 254464.52  400447.44 58.65 387085.51
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it 4-2 MEREFRMFTEME
(fz: NRMAEIT
HE 2010 £ 2011 % 2012 £ ABF)H (%)
1. B RlE R NG E S sh Pl &
HF)E 158873.50 155032.56 119458.39 -13.29
hn: BT 6462.35 1079.56 6796.49 2.55
SE YT IH B A 54269.82 69510.35 80140.88 21.52
TV BE =4l 5525.09 6390.78 6808.48 11.01
K HAREE 2 T P4 764.96 900.76 1004.17 14.57
VN AL = g Rl WA g X 15 -12535.94 -2796.91 -10809.56
U (LR UN 23.90 -11.85 24.00 -100.00
N RN BB R
% %% 22966.19 33752.01 45814.41 41.24
S IPN -78864.25 -78582.80 -66910.11
I 9E PITAS B 0% 72 ko> -562.01 -4321.08 -843.17
I TE BT 5 A7 A58 -87.52 -49.70 -3.32
R 3% F 9D
TR 2 F 38
A7 DT B> -34341.23 -12441.85 10242.64
228 VRO E b -64925.03 -98688.42 122101.25
2275 AT T (¥4 73629.46 32392.09 -84649.36
HAh -21.60 2338.09 64.42
ZEWEFITE NS EFH 131177.70 104503.59 229239.58 32.19
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A R R AR

Mtk 5 EEitHiE#R

TH | 20104 | 20114 | 20124 | FEHE | 201343 H
ZEBER
B TRUR e I BL(IK) 357 3.59 3.38 3.48 -
A7 B2 A 3 B (IK) 5.72 6.42 6.56 6.35 -
ST TR R B (IR) 0.47 0.50 0.42 0.46 -
BB EL (%) 105.09 104.16 113.32 108.93 94.57
BFIRE)
BV 2 (%) 23.08 21.86 19.37 20.86 18.49
SR AN 5 2E.(%) 11.66 10.33 7.43 9.15 =
TR = IS i 2E.(%) 17.49 15.05 8.57 12.30 =
ok 45 ¥ A%,
KA 55 B A LE 2 (%) 29.64 30.90 24.57 27.48 23.86
AT 55 B ARAL L HE (%) 43.49 45.42 38.11 41.38 39.21
P U (%) 51.73 54.48 45.82 49.60 46.59
EfRRE S
Bl R (%) 138.00 137.58 161.91 149.83 150.41
# 5 H (%) 117.48 119.81 144.64 131.76 133.84
2 EILE I Bl 7145 b (%) 22.68 14.16 33.08 25.33 ==
EBITDA B f55u(f) 9.28 7.33 5.68 6.89 -
5 55 IEBITDA(f%) 2.65 2.92 3.15 2.98 =
B R AT B A 55 IR 5 B (%) -0.19 -0.07 -0.02 -0.07 =
5B UL A I R AR SR R (%) -4.74 -1.53 -0.33 -1.57 =
2 HA R A AR AR AR 7
EBITDA/A B S8 R AT 80U (£%) 2.64 2.93 2.72 2.77 -
2B A S N R BUEEU(RS) 10.15 11.16 12.50 11.63 -
GEE B A LB A B A () 1.31 1.05 2.29 172 -
B BN AT & I R R G BU(RY) -1.35 -0.61 -0.16 -0.53 -

E: 2013 F—FE M S4B ARZF T,
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A R R AR

B4 6

BXHEHERNITELR

15 & W it E 2R
KRR
WP MR AR
FPHEREEHMKER | (D 24 5dE. BKEs CRI- B [ E#Ix100%
VIR RS a2 | (2) nFEdE: BRKE=[(AH/ET n )N (U(n-1) -1]x100%
FlEBAUEE A1 K%
ZEYERIER
B GRRUR B B | BN G35 RSO K 4+ 25 S Y ZE 45D
TE8R R B B | B AP 77 514
SRR R AL | BN T8 P S
WAL | FER . SREEST SR IR 4 £ 50155 1N x100%
BHEIR
BRI | GRRNE+ R ALFIR ) | T & B+ K 16 45+ 5 15 55O
x100%
BRI R | SRR &R x100%
FEEMFEFNEZR | B EFIE B SN x100%
EDOVRNEZR | CEN-ENEBAR-ENE R4 BRI FENEIR A x100%
RELEMIIBHR
BR[| AR AP A 1% 100%
EEWMEERMULE | &S (KMFRSHEGS+IIEENE) x100%
KRG EAMLEE | KIS (KEIF5+PTE HR 3D x100%

EiE PN

AR R B FTA 2 B2 x100%

KHIR IR RE NI HR

EBITDA F 5 1%

EBITDA/F| B3

4= ¥R 451 EBITDA

4= ¥R 15 %51 EBITDA

55 G BN A I A B A5 55 TR 5 4

55 VR BN A I <A B A A B 5 55

I RRE IR R

TR | JBh B & TR 76 & 1% 100%
AR | GREhBE AT 50) s 6511 x100%

fE IR it

LE AT R AR 516 5 1% 100%

% VS B AT LR AR B AR e

5 GOIT B A IR A S S

RE PR E R RE

EBITDA/A I R A4

EBITDA/A A & {4 &

LEHNIETANBLFUEEL

GEEH BN RN B AR S R S SR B A

LE WS TEEE FE

GE TR B DL TR AU A S S SR B A

EE e L LB k=R T T

58 R U7 S I I < B 1 A A S Y SR B

e BLESRB =T B A5 S Mk B R B A BB+ B SR
LI 55 = A5 K+ 52 2 T R A7 A5+ — 6 P 8 (R 7 05+ 7 A+ 524

KIS =Y+ A i 7
S 55 =R 55+ K 55

EBITDA=AiIE i A+ 3% F A A B 52 i+ 5 58747 |H -+ 34

MR SCH =B AR S S+ 2 RS S H

%5 GO Sl DL B T = T A A A B AR A P SR B R B e R
ANV PATE T HEN A, BT B =8 T B F T B+ BUBR B

Ty 7 e KR Sk AT B3]

35



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. EF’ ;t}]%—;%i%/f’é_}ﬂ i%g&;}g\%

it 7 PREAGHFERAFIRERESX

FRAE A N RARAT20065:3 H 29H A A i “Hik (2006) 955”7 ¢ (HE N RAEVT(5 I F
ISR , PAK20065E11H 21 H kAT K (B M AT 62 1 315 F R OE ) 25 504

FIA R, BATEGF TR KGR FE SR N =F R, T 5RRA: AAAL AAL A,
BBB. BB. B. CCC. CC. C. [RAAAZ, CCCZ (&) LA NELS, H—AMMEHZERTH “+”

“=T RESHHATRON, FRORE s B A T AR .

ZA e E & X

AAA ARSI RE IR R, FEAASZ AR LTRS0TSR

AA BRI RE IR 38, ZAMZETFIAERIRTIA KR, H L RESIRAR

A BHERISTRE VB, B AR LG, B2 I

BBB BAES RS B, ARIGTFAETE R, B2

BB BEERS RIS, RAFATTAEEIR K, EL XK

B A1 55 IO RE T BRI T R P I 5P A8, 2 SR =

ccc 55 MRE IR RO T R A HF A8, B2 XSl

cC FERB BB AL AT ERA ORI B, SEARARELRIELZIE 155

C ANREELIE 5T

FAAIE HI A Z B B LS LR R IIf7

Ty 7 e KR Sk AT B3]
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B TAZ AER TRNE) £ F
T4 = b KR Sk B A R3]
2014 S5 5 — 30 b B Z 48 6 SR IZ IR R S HE

RIEFRER, BREREEEARAR (BRERE) WEA P HERETEIA
FEIAT R HIRER VRS, SRR B OLTT R 2 BHER R PR

T re v K AR ETA IR F] NI A B BRER PP BTSSRI R, SRR HE
B TR RERA RAF IR AEBE RN, SRS ASRERKY
MR B R, T8k R AR 1A BR A R LR B AN Bk A B R I SRRl

Bea BHE R B YIRS L R R IR A B A S EEIRGL MR R,
KRBT LA R SR A R A F) BB AR, BUR AR FE B H DU AT R/ F 5 4
FHAERCK M E KRN, B REME SR R IR AT HoHE A4 4
IR, 38 LR A SR A5 I 54

sk & SRR A PR A B A RE AN R OEERER PR R e, S BUBA B S Rvkxt
{5 SRR AL I DL AT, TR 570 DU (5 B4

ERRESNPHOLIEY, MG SR AERWIREN, BRAERBEHERLTMEETF A
A, [N BERES PR S IELH L R R A IRAT . EEH T, LS.
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