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12 H 3L H, 15T AN REBUMRE AR &
Fo7 o0 B I W o\ R 5 YL 05 T AR [
BIRAF G, POREA R R R 5 X e
WA AR NS S S . KRS A ok,
& 2014 FJE A HARSBORRE 1 FLLN
N 77.98%, 1-2 4 i EHEA 17.54%, 2-3 4F
N 4.48%, ZEATKESE . WNETEER,
AT 144 F A RS R 25 7 ok A R AT 35 e A 1)
87.76%, FE VLIRS K RARA
A I S X @ Wk (1161 1470) TEIE
T b P i A 3R B O AR R (2.69 12

JC) fEIETEA i BAFCE H A =
R (2.32 1270), VLR TEIE T A [ %
WA RAT (L4312470) MTEE T G
WILFEERAR (2.091270) 547 TR
o MAERE, A A FHABDSBGRIR M KB,
TERUREAR, BRI (A7 AE — 58 B AN E 1

2012~2014 4, BEAFAKEIRTZE RS
T H $ 7 A A 0, 2 J A7 SRR PR
WK, SRR A K 169.05%. # 2 2014 4E)iE,
A AF IR 107.76 1406, [F bR IR 3 K
377.27%, FE R 2014 FA T T G 5= i
T HUAE R AT R RA 75.93 1 TCHTE. M\
MsE, AFAFRUIFREA (104.24 1070
AR P2 (3.5214470) AFE; AFIFFRMA
FERBESREN . BT RO AR B
TH RS FER = E B O 58 TRk
5 o

ERBHE =

2012~2014 4, A F RSN T i s P
TFE, FEHEAL%H-61.94%, #HE 2014 F
JEE A 5.07 {270, FEH [ E 557 (7 76.82%)
B e %" (1 10.71%) R TRE O
5.70) FIK AT (5 6.76%) FIAL.

2012~2014 4, A EIHA A 5 ik Bl
K, EHE A K 35.06%. HZE 2014 £,
AT KA A 0.34 1278, AA T 1EIT
75 B A BR A 7 R 1 S AR R A R
W

N F R B R R R AR A
M R AT 057 1270, A 2014 KK
Y18~ 0541275

A EIE E R R SRR Bk
BAHUR B4, 2012~2014 42 7 [ & % 7
WA, FEE T 254%. #% 2014
IR, ] 58 BN 3.90 1476, MJEE
BTG, bR RS Y 97.14%, HlaE
W d7 1.91%, HAh iz & f P A %
%o BIKE, AREEERFRONRE, BN
NEE AR ARE, 2013 4R A [ 8 W o

78 TR AT (KE) A Rad]
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N 90.11%.

2012~2014 4, AFTCH =P T,
FER SO AT TR @ d f . o,
2014 AT LI R P2 Hi 1 48.16 1476, AN
A F A I R R EE TR U 1 A A,
[ B s TAT IR BB R AT b Lk
4 18.76 1470 .. B E 2014 4EJE, A LILH =
4 0.00 147G, FEEE R A TR A A HAE AL
75.93 1L ICHE NFF IR AR B A ik i N RIBURE TG
P2 IE] 4= H S AR 2.81 A2 7T HTE

% 2015 4F 3 H K, 2>\ 9377 SVA 183.27
1276, B 2014 R K 4.44%, FE R T
FERIHE K, BE 2015 4F 3 A, ARIshT%
77 178.17 146, VIAFTR. oA RIS RSOk
FAT MRS NE, MK 2014 FK L
Tt 4.56%, =B FR A7 LA Al SO TR G K
FrE. # % 2015 4 3 HJK, A RGN 112.82
.76, B 2014 FEARIEK 4.67%, FERZIFIELR
B IR EA . A F HAB R 36.59 1476,
B AR R K 59.55%, 15 5 & M Ui rE iE i E R
HHC () R 5 V8 2 it Uit SO A R TR A BR A
A BT R S X e g Ho, i
FETRMEA TN 16,61 12T, 1R R
Wit 5 A RSB S A R, V0 R R AE I i
XD H LG, K2 i = X
R0 T ZE AN 0 C 28 7 Ml 7 X1 L 4 e N 40 34
ARG 2 = B0 @B e, TR RIE I AR
T H @k T RIC R HE . #i% 2015 4F 3
HIE, AadEmsh%r= 5.10147t, 5 2014 4
JREEARFET.

A 8 mERFHLKZHEN (B45: 1LT)

SE RABK R

20154F | 20164F | 20174 | 20184F | 20194
MEGE 3.00 3.00 3.50 350 361
o : ' ' ) .
&1t 16.61

Tt kR 28] R4k

SARE UL R BRI
NPT AT ARG RSO R

Mte e NE, HRMWCERIUEECR, Xt
NETERRB R, B R AR T —

3. RAFTAAMA

B #HEN &

Z g TR AR RS KRS 08 7= R HR 55 S
2012~2014 A w A B R PRE G, 15
HAEWK 4041%, TERBEANFIEKTEL
HZE 2014 )& N 85.98 1470, H A/ DEURE AR AL
a1 0.291276; )R TRFA R R G H B AR AT
S BE AN A 3 BC A 43 ) o5 53.39%. 37.81%
1 7.72%.

2012~2014 4, AR EANRPIEIE K,
FEXE A K 170.80%, T E AT AR
AT R R 455 #HE 2014 K, AF
AN 45.75 1476, [AILLIE N 94.22%. H
W, 2012 AEARHEE M SE (2012) 12 5 3CRE
WeR (2012) 23 53¢, fEiL i N RBUF AT 55
&0y N 1.43 {2 I0RT 6.38 A2 TCAE NEUF %
PEREN, TP R BEANT: HRYEEBUK
[2009]134 53¢, fHIET A RBURK S A
MFEBEFVENAT, 2012 4 12 H A A S 1%
TG = s bR A diRL, AR HA TR A AT 0.87
{76 M EIT TN RBUS 70 A 2 W4l 2
2012 445 38 53¢, 2012 4F 12 H 31 H¥ T
PG 4 i i SO R R A IR A B S T A RIS
Tt B 5 X i R e A BR  w e A Rk 25
LR R AR, “BEAN-FHAR T A
AR 9.78 1270 M4 2013 42 12 H 31 H
3L T W R 15 W 22 [ 2013] 5304, 1t A
REBUF AT % 4 17.32 (L IeENBUR B A
NFANBEARNF; R 2014 15T W EUR

COR T B 1 3 i kT 2 A 4 B A B A ) AH
S 45 AR U B ), 15 IE TN IRBURF 4R
{545t 4 25.01 12 TeHENBURF EARTERN .

#ZE 2015 4 3 AR, ARAENR
86.25 1470, % 2014 fEEAE A K

MARE, AR A #F B 4 R E T
it
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Uik

2012~2014 4, i 2 w30 A it
WA RR 55 AT 25 (3 0, 2 &) S f RS 4
sRyan, FHEAMK 200.46%. #E 2014
IR, AT AR 89.49 127G, Hirfiish it
fit 15 63.68%, JEVLsN 1ML 36.32%.

2012~2014 4, A F)sh g,
SRR G IEK 43.72%, #i % 2014 KN 56.99
276 MK, A m1 3N 5 At DA A REAT 3K
TIAME A DLATIK KA N A SR N, B
2014 4FJ& &5 Eb 43 31 A 51.03%. 24.78%. 11.76%
1 6.87%.

2012~2014 4, A m) R SRR G K,
W E ARK 219.90%. % 2014 K, AT
WSO 1412 {26, [ HOKIE 38 K
196.81%, = E T B AT R U8 3K 12.00
1276330 7 IS ACOR IR IG K .

2012~2014 4, ] NAT I ) T B,
EWE AT 9.37%, #% 2014 KN 6.70
f¢.75, FERNAT TR,

2012~2014 4, A" MNATEIERESIE K,
HE 2014 FFE A TN 3.92 1470, FERRIT
QTR

2012~2014 4, A &) AR PO K,
EHE AWK 42.21%, T E SRR,
HE 2014 4EJK N 29.08 1270 MNEFHEE, |
T 44 oA R AT 3R o A R A KA A )
92.58%, = B/ ) A A I T R )R A
Hly 12.65 12 7a ek, DL AR STEEhifE
WX 5 R AR TR TE I T I LA R A
AR IR, K ES A At LR E . 1
SE DL B A N A R A7 B 42.53%. 1~2 4F
N 50.83%, HARIITE 2 4E DL b

2012~2014 4F, A "l AR sh f s K,
FERE A KN 200.46%, £ % 2014 F RN
32.50 {476, AT ARG T B A A R
HEFERI R 539 69.23%F1 30.77%.

2012~2014 4, ]l KEE SRR,
W E ARK 150.00%. #ZE 2014 K, A

KHIERCN 22,50 1276, 2013 K1 3.70
LT RIER K, T2 B R A m)E Y E AT 1) L He
JRPF AT (53K 12.80 A2 e AL BT ARAT B 5 72
LI K 8.50 147G .
N A NAHE SR A E T 2013 4F 10 A B AT
[ 10.0012. 75 7 - JH 24 W] 53 (4 L3 FE IT A1) o
# % 2015 4 3 HIK, Anlfifiiéil 97.03
258, #2014 4FJRIEK: 8.42%, T3 A KM
OB AT R G KA. #k% 2015 4F 3
HIE, ARRsh 5 48.24 1478, % 2014 )&
TFE 15.36%, 7 [FIHGSAR) 49.71%, F
BRI KRR (A R IS 1.88
f¢.75, ¥ 2014 KT % 86.67%). #HiE 2015
B3 A, ARSI 48.79 1276, (1
WA S 50.29%, #2014 4E R K
50.12%, TR KHIEFIINATE (ARKH
3N 38.79 1476, B 2014 4E TR K 72.40%).
IEAERA AR BASIOEE K, FEE
K 84.96%, #i%E 2014 fFJE N 64.89 12.7¢.
Bt 5 8 Tk 55 1 R R AN A S T AR B S R I
B HERE, TTHA RS KRN A5
SWIREEME, A 2014 FRRMEIMNMS S
N 49.92%, KIS 5 50.08%, A K
7155 5 EUER 2013 AR A T B . 2015 4F 3 H
JE A5 55 4 69.47 14.7T, 1 2014 “EJE A fr
Fb, HAp 655 b HE 29.77%, KEI6i%% 5
70.23%, HEHAMSS 5 LR 2014 AT KIE T %
K2 2012 #£~2015 £ 3 A A w5 miE

2.5 %
80 60
70 50
60 o
—
50 B 10
40 v » 30
30 N )
20 “H* 2
10 | |AI 10
0 T T T 0
20124 2013%F 20144 201553 R
o 4B AR e ¢ B R S
- IR BERRE
¢ ERRGHEL A KERSESHR

FA R A8 TR
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MRS Tabn . 52 At 55 A0 38 N s
M, AR BEPE AR A AL R A
KHAfT 55 AL LR 2 T, 2014 FE K5
AN 51.00%. 43.01%F1 27.43%; #% 2015
3 HIES N 52.94%. 44.61%F1 36.13%,
N TR S AR TE R KR .

BARE, ITERBUNRFEL M R AR AL
AT SEIAWIE R [F, A E A ORI
Jit RO B P 16 5 B 95 AR R SR 1S I, A
F AR S5 A BT LT, B RERIEUR S T %
FREN S WBCRMUG S5 D7 T B SCRE, DARAEIE T
IR A2 A5 14 2% 4 ) B 5o 4 ) 52 45 PRI PRI A
NIRRT EEAKT . B, ARk
[ B VRt 150t S 1AL 4% BRI SRR, Tl
TH ARSI R 2 T

4. BAREH AT

2012~2014 F o ml MW NS RS, =
RSy 552l 7.58 1276 6.03 12761 6.41 12T
WENVINGERI R, A FIN EEk J rbE
BB, B EIRNTE AR .

2012~2014 47 =) #{1a] 9% F 23931 0.35 44
JG~ 0.62 12701 0.34 1276, AT 9% H (ki
A LCE I =498 4.55%. 10.24%F1 5.28%,
2014 0 m1 W 45 B R B LA RCEDIRISON T
SEOR P SRR AR S,
AT IR SRR N E, = FEARE
R & E RO L E 5 51N 3.69%. 4.30%
F14.61%;  HITF 2 FHE KR A5 K RLE T AT
REA, AR5 RSN, A 2013
FENEIA S A RE T, EERERA RS R
7 13 TR IR AT 1R 7 B 2 T E N 45 2%
FrEt. BARE, hAEHIR AR .

FIE BRI, 2012~2014 4, A FFE
R R, AN 1.65 1476, 1.28 1476/
1.31 1270, FEHE M AMR AT . 2012~2014
&, al g EERNE S 5 8-0.58 {47t -0.90
{2.76/-0.63 1276, 2w FENSEFIRE
o BN T2 BN BN RN, S A ]

Az O RNESRIE, T =450 58 2.23 1270+
2.21 12,7081 1.96 12,75, > T R B BUR 4k

UG P AR 58 1A 5
K 3 2012~2014 5~ 7 FIRE St
({Z.7c) (%)
8 5
5 4
3
6 2
3 1
0
4 1
3 2
) 3
-4
1 -5
0 . -6
20124 20134 20144
= e E VR
] 25T —B—E I FAEE
—— BEAEE —a— FR P EE

FoA R A FiHRE

MEFIFERRE, 2012~2014 F2A 7 E VA
TR T, HE 2014 EJE N-454%, 5
2013 4F [1]-4.60%FE AN K5 S BT AU 5 Z A5
T s RS T R, A 2014 RS AN
0.85%F1 1.49%, % 2013 4Ef) 1.57%F1 2.06%
AR R

2015 4F 1~3 H, aaseilENI 2.99
276, S~ 2014 FFENVYNT 46.68%; FJiE &
%1 0.26 14.7C, N 2014 SERE A 20.19%.
2015 FEE—ZR A | B RNE %N 5.07%, &
b FIE R I, 2 R DR A R R R B A
A HT R BB ST S ARIENESME
A5 2 FRON B 32 BRI . 2015 4 1~3 H A
A ENL AN 0.17 1278, 5 B4 8.58%%,
F B BUFAMIEON o

SAEE, AFEDION 3 Bk H HE R
VRIS, B3 &R S, LA
JRF RN SN A 3 B 7 AN e 2 ] ) i A
BTTHRAR B

5. 121RHeh
MG B PL R e J1E, 2012~2014 4FA =
FHtERRE FT, =FEWE N 233.41%, 2014
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FA) 298.99%, 4 2013 A1) 183.59% K iiE I Tt
FH, AFESIRB S BT, —EEN
114.11%, 2014 FAFHFLZN 109.91%,
AR 137.04%F B R % . 2012 4:~2014 4
AR ZE &R M8 12.13%.
4,96%7#1-9.63%. 2015 4 3 AJK, Arshth
KR BN R 553N 369.38%F1 135.49%. #
B, A TSN H RS R R A YK
R, A FREERIHSAT K ).

MK A RE A, 2012~2014 4, AH]
EBITDA 43724 1.80 147t 1.80 1761 1.51
fe.7t; AR S IEBITDA Pk E7k, M
2012 4Ef) 1054 fi5 bFHZE 4299 f5, AF
EBITDA X4 it 55 M {R IR RE /155 . 2012 4
~2014 4, A FGEIESHI SN B4R
S5 (AR B K70 0 0.55 5. 0.44 £ 0.16
5, AFEETESNIETN XA TS AR
P HES195

AR, A IR P BUR 9 A 4 SRR
K T8 IETHBUR XS 2 7 AR 1 A 30 St 13 it
WIH 115%[1) [BI;  HIBUR 87 2Rtk &
G BE A A F IR 45 R A BT T ek
B, ARG ] .

BE 2015 4F 3 IR, AFAMELRE T
28.2014.7C, 5 2015 4F 3 A J& 1 5% 77 1) 32.80%,
RPN < oy = /N D S DO DA R VN S R
EWER A ZEERM (B EAREARA
A AMACRE E AT INEDY AT, WAMELRAS
R BT PR 40%, X BN I H ARAR AN 5
1276, R REET . K EH AT &
MU B R ER I koK ks F Al AT
WSk AT E RTE T2, Har bk
BRI R AT ARG, A AR AME LR RS —

AF SERATESRILE T RIFIE
EXRZR. #E 2015 4 3 HE, AnILRER
{54 &y 50.76 12.7t, CfffH 32.78 147G,
WA 17.98 1270, [A1FERL T IR 108 .

6. EHEMFELYTFIL

R4 P BN ROERAT M AE S B
A (aEME S G10321302000178701),
HZE 201546 A 23 H, AFTLREEMNAR
EUHE BALt, 1710 4 B O A5 RE Gl
S, ARG B A U

7. AR

B AE B HaE 5SRO, LR
A XS e 5 W TP IR & i, 5 EE R
BURF X T 2 FAE B i 5 51 55 o 3 25 T3 T 1) %
SRS, SEE, AR BARGUARRE /155 .

TR, fEE T LAk E S BN SE )
FFEEK, NAFRSGE R T RIFRSNETIA
Bio o F] A2 A I T P A S0 i R Bt 4 1
HEAE IR, AHEI T AR B, R
B s i R 2 T AR, EBTEN WL
AN SE TS IR T BURFBUOR SR

23 mISCON T B it Rt sl A R
PN, 5 52 B S SR I H T A 5%
Wi, FEE—E R B Ak, FEBEETE TN
TR S @B, ArIANFER K. 2
AR S BE R SRR, B
PER R, S RS EL, (H 2 LRI SR
TGS O w] B AR 155 .

BRE, AR ERRKINE XK.
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MifE 3 EEITEIER
IiH 2012 4E 2013 4¢ 2014 4£ 20154 3 A

o &% B4
&R BT (1T0) 1.84 14.70 25.17 14.27
B (12 T) 74.80 124.70 175.47 183.27
P AL 38 (12.7T) 43.61 62.51 85.98 86.25
A 55 (120T) 15.37 29.73 32.39 20.68
KI5 55 (12.00) 3.60 13.70 32.50 48.79
2B 55 (12.08) 18.97 43.43 64.89 69.47
BN (f2.7T) 7.58 6.03 6.41 2.99
FliE S A(12.T) 1.65 1.28 1.31 0.26
EBITDA(1ZT) 1.80 1.80 151 -
BRI 4R (12 0) 3.35 2.40 -5.49 -8.90
W& Hts
B R B B (IR) 1.42 0.53 0.50 -
A7 7 R % B (IR) 1.00 0.32 0.10 --
R R B (IR) 0.20 0.06 0.04 -
&N H(%) 38.49 85.37 83.16 130.44
Bl 2 (%) -2.89 -4.60 -4.54 5.07
AN 2 (%) 3.35 157 0.85 --
1IN 2 2R (%) 3.78 2.06 1.49 -
KA 55 AL LG (%) 7.63 17.98 27.43 36.13
2B 55 B AL L HE (%) 30.31 40.99 4301 44.61
B U (%) 41.70 49,88 51.00 52.94
Tl LR (%) 144.18 183.59 298.99 369.38
45 L (%) 90.22 137.04 109.91 135.49
28 DL &8 U5 L (%) 12.13 4.96 -9.63 -73.79
43 55 /EBITDA(f%) 10.54 24.16 42.99 -

JE: 8] 2012 S£F ARG KRR B AR,

H A S3r s AN IR 5.

2012 - 44538 S 2013 SF Ak, 2015 F 5 —F A M 543 A2 F 3, 2 a) ot ARk
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B4 4

BRITEREFITELRN

& R & W

it 8 oK

B IEHR
PR SRR
FRPEE KR | (D 2985 WK RS CRIF- LD /1 51x100%
EARNEG SRR | (2 nFHdE: WRES[(AW/E n )N (U(n-1) -1]x100%
e S S A K
ZEYEIRR
BB B L | BN CF 38 SO 2R 4+ 3 IS 22 )
TP IS | B AR P ¥ 07 5215 4
KRR UL | BN 3 R
e | B8R SR S U I E I x100%
BAEER
ROEARWEER | GRRNE+2 AL RLE S ) 1 T & B+ T 4+ R A 1 45O
x100%
BRI R | PRI A 3 Xx100%
EVRNEZR | 28R 3 E S NTF 47 x 100%
EDPRNER | CEDON B REAR-ENE RS R FENPIR A x100%
REEIEHR
B UR AR | BRI A 1% 100%

SRS AL R

S Ss (KGRI + P # i) x100%

KI5 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

HERLE R

LR BT AL 25 x100%

KHIR IR RE NI HR

EBITDA F| B %%

EBITDA/F B3 H

4= {% 451 EBITDA

415 %51 EBITDA

g HA R BE N IRHR

BN | BB & RS 7 X 100%
AR | GRENG -5 s 64 11 x100%

fE e it

2 BV AN B4 R B 68 £ Hx100%

e DL RBU™ =08 B G+ A8 5y M R B R I B+ B AR Hi
T 51 55 = 05 K+ 52 2 P < R A7 A5+ — 2 A 8 R A7 5+ 2 A 240

KIS =K IE R+ A i 57
G S5 =R 55+ K 55

EBITDA=AiE i A+ 5% A A B 52+ R 58747 |H -+ 34
H RS H =B AR B S+ 3% AR B S
AN HATHAHENE, FrA &A= )E TR A BT B+ > BUB AR B &
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ARIE, FHRKIERSERN M=%, 7 HAAA. AA. A, BBB. BB. B. CCC. CC
MCHEIR, Hrh, BRAAAZL, CCCH (&) VAREZSL, B—AMEHEEATH + . " FF 53T
W, RS S AR T AL .

ZRl i E &7 X

AAA R FST RE IR GR,  SEARA AR GE LI, 32 KIS AR
AA BEEFUST RIS, ZARIGFF BRI AR, HL4 KR RAR
A BB 5 RV ER, B o AR AR GEIE R, E L XS
BBB BEES R — B AFIATFABLE B, B2 X —

BB RS RE IS, RAFATTAEEIR K, EL KRR
B A1 55 IO RE T BRI T R AP I 5P I8, L SR
ccc 55 MRE IR RO T R A HF A8, B2 XSl
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BREFAZ AR A FRAE] X T
BETRTEEET (KA ) FRAF
EARRKIALE G SR IF AT SRS HE

WRIEFESR, BRERGEHEHERAR (BRERE) BAEMTImm i (&
B AR R ERCHAE FSF20E A 3T — IRE IREE R, HFRIE N
TFREAS & B R BR PP R

TRk A s (R AR A B RAZE G UHE BRI PP SR BRI Z K,
RAASCE R BT kftsr (RED AL R MR AT RN, SRR
SHE G4 R s i I B R, A I T IR 5 B A5 FHR IR DS BERL

BA R EHFET CEET R RRE (D ARAFNEEEHARG KA
KER, WRIET T g kfts (RHD ARAFHINEREML, BURIMHAFE
B IR REXHE F A 40 = AR R i 1 B R BT, IR R I SEAT OCIG L I At
VA O E ISR A RO, 38 DA A B 2 = A K P A5 40

I T T R % (BRED A RARIARE LR AR AP FE R, FEERS
PHE TCVEXNHE SR G L W, RS R AL E SR

EIRERIPHOE RS, IE i i @ st (RHD ARAF EARKRBEHESR
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