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TR “HARARRBIZ = BHE, UWCEIBUR SC AT
) SR 55 2 BLRE R ORZAHH

AT RE 2019 5 9 A KNS EEMPCOR B EA (F42: 270)

T H &K BEBREH | 2REW foiyte ] BAE (WERSLMEK| BEFK

st 2016_20;? gﬁ; EIIZ (BIHE) 2t~ 43.36 3902 34 9.3 79.16 10.09
X 2016_;;;71@?4; I%E(E'B% ) Bl 1152 997 34 252 15.56 0.00
A 2013 gffﬁfjﬁﬁ?; S X 34.46 2416 34 7.46 64.12 0.00
TR AT ?B‘;}f ggggé‘&% AR 20.00 550  24F 4.00 28.22 3.35
LR 2‘3}%@1%%’2% LA BT 20.86 1152 24 417 29.40 443
ﬁi{ﬁi*‘bﬁﬁiﬁi%;ﬁgﬁiﬁjhfm”%ﬁu/'\f@ 19.88 011 24 3.98 28.16 0.10
‘?‘ﬂFﬁ;}tgféggﬁiﬁf&%ﬁ?ﬁﬁﬁm 0 23.00 000 24 4.60 3243 0.00

&t 173.08 90.37 = 36.09 277.05 17.97

E: OBRETOPOKIK 2018 F R AR E A AL (ReKEAE) FAAMMPF RAGER B 84454 10 ZU; BmiLF K 2016—2017
FMPR (LBE) AE—HIARNDCHATLREMANERELEER, TE2RZANNKNCHRTLAETHHBE LA B HTE

TR R B R

B 2019 4 9 HIE, AR IR0
H R IH%A 90.37 1478, CIRIEK 17.97 {4 7T.
N FEIMI I DA RO, H S PR R
DU =t M N 18| D A e o | A5 5O N DS E I 21
% 2019 4F 9 HJE, AR MRS 82.71
.70, TIREKETIEIT A8 8 LA
WiH .

WIZHAA, X THEREKEH, NFR
KA E L S MNAARIE K AR B, A 3) N

WA BANL; A RAKFHITTR.

O E R AN B b 2% 3 A AT T
BRI A BRA ) CBLURRRR“ TR
s, FEAEUEEEERAEE MRAE
MEE. AR HiHARAE LT NEIT T
XZIRHRAAEEEE, AELeKky
71 2K,

M5BT, AR EEEEER KRR
HBER, YRR CNG S5, RIEAF 5%

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARE

TR ST BT & R, TS & L
B, AN L RIS 5 5 4 9 55 A T 3
ke BREFIIN, w55 R r A
RARF A PR A 7RI ELL I A A
TS A, 2y - B 5O e
T RATIIL IR A RIS UHE T i 7
20.00%.

2019 - 1—9 H, Aw| Sl RV E IR
A 21926.00 /3 7G, #H24T L 4FE 4 4F 1) 112.63%,
FERNHEHAATFREKAEG R, AFK
SNBSS BAIZ N 5.53%, LA
131 NE S R

3. REAAK

ANFVEINK KRR R IR A 1, [
Pt AR B S AT sE A —Jr L, A
AR R A L BT 22 TRk 1 R R AR
PTHE B TR, A BT PR, A sk
H S5, SelE N RS K. FlSE
H S K B HIR, BN LR, ZE
PENVEE, BUSARRI YR, 3 — bR e
PR RSSO T, AR K
ST A TR IS, RIS E SR, #
AT BN SN N2 o R sEpRE, It
ISR AN, SRR e . SRR,
A FE R T B 3 T SR AR L

BORUZE FAR, ARRAERE T A 5 i e
bR, 23 FRER AR Ry T

I\, WME S

AFRALT 2018 FAH M5, 195
TR A TINS5 CRERS I8 G4k X%
W SR AT T, R TR LR =
LR 4SS, AT 2019 4 =ZEEE I 55 HE
REH

A, #E 2018 K, A FH
PNEIHEHTFAFIL 15 & 2019 4F 1—9
H, AR AT 15K, 1% FA RN,
b 28 B4 T EL i

1. ®FRE

SRIFHAN , AR B BAREOR
BEAFR, N8 FEARFEHEK, ADE
FARRFRIKEFRA L, 28 T2 EA
PE; ARALIFTF R AR L, AWM,
2 RERE—HK.

B 2019 9 HIIK, 2 7 %7 L4 355.70
1278, B FARJEHK 14.84%, F 2 RAHAMGR
B A7 B A AR B 7 = R H 3K AT
o AR N

(8 A& EZF MR (5 AT %)

2018 4F 2019 4F 9 H
mH
& s & ikt

Uaiibie 15.60 5.04 20.97 5.90
INLYSS 8.58 2.77 7.46 2.10
TA KR 6.98 2.25 7.09 1.99
oA R2SGR 32.06 10.35 36.57 10.28
7k 178.58 57.66 186.47 52.42
B H = 247.20 79.81 270.15 75.95

It & %7 481 1.55 451 1.27
HoAt AR B 55 54.26 17.52 76.92 21.62
E[ bl g 62.53 20.19 85.55 24.05

B S 309.73 100.00 355.70 100.00

WA R ARIEN 8] F it RS R 2019F = 4R 2

N
N

HE 2019 F 9 HIE, ArlfshEr™
w TR m

270.15 1270, B EFREK 9.28%. AF

B4 20.97 127G, B EAERIEK 34.46%, H
HhAZ IR %t 4N 16.52 127G, ZBRELHIE . AF]

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARE

RSO R 7.46 127G, 38 AF R R % 13.09%,
FERIERIX 5 R AW B 0 o 3 SCAT T A
PR b5 B 85 AR AT 8 KA E BT,
IR R 70N, B RO TR] B A — s A s
AF AR MRS 3 P, . AT
TR 7.09 1270, B EFRERAK,
F BT TR AR HA NG EE A
A FE S HARA R AR, #E 2019
9 HEN 36.57 1470, B FAF IEIE K 14.07%,
FERFSEIT B 18T 1E WX 5
JBAEWI A AR KT E KGR AL R BN Y
HUBURF AL, IR RS/ s 28 &) FoAth RS R
T LA At Y 82.94%, & ERE. A
FfE TN 186.47 1476, B FAFEIRIGK 4.42%,
BFETF R A 155.48 {270 FF R 7 30.30 12
TG, Ho TR RS 32 R Rt e B I H A
PRI 5 00 H (1 R A, 123508 3 R A A
BT I H &%) ARG R R
e O 5E TARRE 5 o A HARREN 554 11.59
255, B EEREN 6.21 1275, TERART
BRI = S RN ZEFE DR I AT 8

A 2019 4 9 AR, AREHERBhT =N
85.55 1470, B EFIRIEK 36.82%, FEFRH

M AR B = B K BT 8. 2 A e B £ 22
B lEERY) . s ML &%, 2019
£ 9 HIKH 451 1470, B EFIRIEA TR
AT AR SN 76.92 4270, B LA
KIEH K 41.78%, 43 90 XHFiEDH %

R A
12977

#2019 4 9 HIR, AR aREdEH
BUSZ PR 58 = 31t 96.57 1270, H 2R 1%
N 16.52 1478, RUEE B BRI
ZBRA7 1N 80.05 1270, ) Z IR BE ™ i 24 ]
TR 27.15%, PR HERGE

KE

&)

7

o

2. FARLM

RIZHA, TBRETAEEAT R, 27
PR A AR B IARA AT, o8] RIKFRF R
AARELEG, BRI,

#E 2019 4 9 AR, AFRFTAHENGN
120.13 1470, B EAFRIGK 9.32%, FE KA
TEARAFIIE .

B2 2019 7 9 K, AFSLUEEA. &
AT HANA S T B85 EERFFT. HA
AFUN 6251 1270, B FEREK 8.34%,
BRBRIENEAR LT

k9 NG EEZ AR HAPAZREMRE L (F5: 2T, %)
2018 4 20194£ 9 A
mE
&5 HE &3 HE

REA KR 7.52 3.76 7.85 3.33
TR IR 16.74 8.38 23.99 10.18
HoAt R ER 3255 16.29 19.74 8.38
— 4 N BT AR B S 13.08 6.55 29.33 12.45
WF) 7 76.39 38.23 92.42 39.23
KR 81.08 4057 103.88 44.10
REAS 325 40.50 20.27 37.40 15.88
AERB 145 123.45 61.77 143.15 60.77

ki d=tl 199.84 100.00 235.57 100.00

SR B AR 32.40 29.65 32.40 26.97
AN 57.70 52.81 62.51 52.04
ARG B 9.98 9.13 10.42 8.67
HoAt AR TR 7.88 7.21 7.88 6.56
FEHEPAET 109.89 100.00 120.13 100.00

FA R R ARIEA 8)FHIRE A 201947 = 4R 432

RIZHAN , TATMBOR B AR 5A B 3

BEAYR, DAMFABRFEEK, FMRAT

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

RIS

5 f42dx E; 2020 &, ANE @lE—E £ P25
)%

BE 2019 F 9 HJE, AnMbiEETA
235.57 10,70, 3 EAFRIEK 17.88%, FE AT
WM R . — 4 N BB AR BN B 5t R K A R
SR E. AR A LUEER S U 3

HZE 2019 F 9 HJE, Anshfifiih
92.42 12,70, # FAFREIEK: 20.99%., ] ST
WA 7.86 1270, B LAFRIEK 4.45%, F %
RS TR« A J %3 23.99 1476,
5 EAERI K 43.31%, 55 R A F I IR
T BEIRSHER I REMCE SR AR RS
I H B s B E AR, TR T 2020 —
2022 fFEoy ISR o A F H AR RLAT BN
19.74 {275, B EAERR IR 39.35%, FEHRAE
ASY T AF 52 S B T R B O O SRR T L. A
"N B AR AR 29.33 {276, E
TR B A A ORI RLAT 595 . R,
o\ HAb R BN i 7.50 1278, RAFRAT “19
T W% CP00L”  “19 15T 3% PPNOO1” 1l
“19 FRfEil I ZR002” TS 4.

B 2019 £ 9 HIK, ARFERBIGTN
143.15 12,70, # FAERK: 15.96%. 2 &K 5]
kN 103.88 1276, B EAFIRIGK 28.12%,
F= B AR R (92.48 1270« fRAEAE K (0.35
f2.78) FFEME R (11.05 1278) ¥k. AT
A5 37.40 47T

A% 2019 4F 9 H K, AR & #1455 171.98
TG, B AR IEK 26.56%. £ K HiAh A
A B BRI ) AT R R R R RSSO
KIARAT R = KSR 5%, #iE 2019 4 9
HIR, ] RE 5 A5 45 7 A Ab bl 23 R
Ja KA 5 AL TR 4y 5 A 62.38% F
54.33%. 2019 4F 10—12 H }% 2020—2022 4,
AT R TR IE A B i %% 8.35 14Tt 43.78 14
JG+ 21.10 1201 23.06 127G, 2020 &, AF
Wil — @ E P EGUE 1. B Bk BS54,
ANFRATI “17 fa i3 MTNOOL” A “ Al
BHHFER G -G TR RBHH, AR SLhaf R
15t 55 FUASEANAE O 52 55 $ A5 3 i T3 AH DG

HAH. BRE, ARG IHRE.,

3. AAeH

SRIZHAN, A8 BRBAN T EZR AREE
L EFRRAAELS, AFBARANE, A
G M B ANER LA & .

2019 F 1—9 H, An|SilENIA 5.34
fe.76, 24T 2018 4E(1) 56.39%. [FIHH, AF
BNV AN 4.68 1278, ENVAFNEZ A 10.73%.

2019 4F 1—9 H, Aw=HAE % AN 0.99 12
JG, 4T 2018 4F () 84.64%, HENMLILALL
#ON 18.55%, L LT 6.19 ANE A, W
i) 2% P BE 1A B N . [, &) HAhlk
a1 0.62 1276, REBUMFAMNY; %= 4b B a5 0.38
276, F2 B R IR T P PRI YR () IR 0
Ao A EFEEHN 0.57 1258, R ST
MU AR S 15

4, BRI

BRIFHA, A8 BEFHPLRSH G E
R NEARRELSRE B RELRE
FFTREK, HFRETHGRBBENEKZ.

SEVEN T, AR EEESIIETRA L
BT A SRS S USRI I AN R 1) H Atk
S8 KNI (32 EL2 USSR 0 Bk
I DA Je 2y W] 5 W U= AR R 5K v FE . 2019
F1—-9 H, AFRKEENMERAN 13.07
.76, FHAHEER . L5755 A B4
FBLRRFE 55 IR AR S U s 1
B HA S 2 E G A RIS N 5.45 14T, F
BN A BURFAMIEFIA R K. R, 2
AL 142.71%. 2019 4 1—9 H,
AR A S & EVENH RN IME N 4.26
fe.56, EERARRE. Y, ARLENH
LA Y-3.39 44TT

BRiEsh i, 2019 & 1—9 A, ARk
[ % B B 4 1.35 1276, 258 R (A 3
W 7= R T WO B A S $ T v B A OGB4
9 7.19 1475, FE R WCEN BRI e H
V) SR 55 K gk “ HA AR Bh 5572 7)o [F]

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

RIS

B, AFHRBSI AT AN 7.60 1270, FER
2N FH R AT 58 4 1EAT 22 00 IRl A (I k)
A AT HAM SR EIES A RSN
26.55 10,70, FEIET N A ZHEREA T
T H TR A R BB S B0 7 AR I
BFFL A Y, 2019 4 1—9 A H-25.33 147

MNEBEREDIRE, NI X s, A
AT CAARAT A B RUR AT 5 A N £ B Ak BT iR
i, BRI EMEFISR, 2019 4 1—
9 AN 34.09 127t

5. 12Mr4eR

2B R IR SRR, BERX
BIRFIEATE T RIFHAAN, A8 A &5
ALK Kax bk, KIEMTEE ARG, 28] xtsh
FEHRABR K, BE—ZIA RHRE, 5 &
B R AT E] 6 T, A8 BARR R R ARAK.

ML fiRE 1, B3 2019 4F 9 K,
O\ TSN LR AN ) R Sy BA 292.300% A1
90.54%., #% 2019 4 9 HJK, A #EAEZIRIM
SREFN 445 1470, HEEHEGRSN
56.31 f¢.ot (E51EiT iR 5l g s dOf
BAFAERK 18.111270), BlE 8% 7 6 5 W15 45
IPRBRRE 1) 22, A RIAFAERON I R 15 25 1A
E17.

M BB B I E, 2018 4, A
EBITDA 4 1.62 147t 2w A% J5 45 55
[EBITDA Klgt8&:, 2018 4y 97.91 1%, /A
EBITDA XJ 1% J5 4= 5t 55 I ORI BE J1 1R 55
ZRE B AR A TSR, AR LA RS
TR

BZE 2019 4 9 HK, ARILFAFREH
¥ 98.87 {276, Cfif] 58.51 1470 (AFR(E
BE A ORI, 655 DRI R
EAETEN), MAEH 40.36 1470, AF[H
eI S SSCL PR

BZE 2019 4 9 HJK, AFIXSMAELRREN
At 34.78 1276, $HLRLLER 28.95%, fHERLLE
ms HeH 4.80 (G TC T AT IR, HRYY
T RARLRAE o 2> 70 AR B LR R B Al

LA, H AT B E IR R H
ARSI B 2 @ BB PR A 7] HH R
AR 25.16 1270, ARLRTT O LIRS R R
O3 w5 BT DA TR

6. Hoa) M Sl

REATRIAS 7T, #A20194F9H K,
N FR P RVE243.8214. 76, B ARG 2.80%,
F B R HA P SCRIG K TS H ARl Bt &
83.19%. EVZNBL™ 1116.81%, B LAish#
FERE . BEA R B A A AR T B
f/168.55%, i LL# i o

B 20199 H R, BEAFI A& &
11116.141270, 5 FAFRIEKA4.79%, FERTE
AROAFIR T BEAF A #4325
W B AR A NFRRI R, & IR R T A # AL
%i196.68%, (HLELE .

BAE2019F9H IR, BEA A Hfi611127.68
276, 8RB AK, Hr, R
52.84%; BEow] fifit b & 4R 571453 (1)54.20%,
b H— .

2019 4F 1—9 H, BEA R SZHE YN 2.53
.75, 5 RIHE FF R ENI N 47.38%,
ANFVEMIN S & FHIRR M L E — % BEAH]
FE S AUN 0.25 12.7T.

. FERFEHREN I

A E 2019594 &, 28 AEB/ARTR
52.00MC7L; BEmAFGEPEZMEAEK, £
REFEEHEAKKX.

BE 2019, A w]—F A B AR
REN22.4010.70, 2020 AT RN AL 15 57
PEA GG . BRE201959H i, A AR
AR B R4.45100; 20184F, A ETEBI
SMAE. REENEREFHMEBITDA
439 N23.4440. 5T 12.701276F11.6212.7C, FF4
AP R IE LAl R . BAIRE, AFFE
LRI R E = MEE TGS S mN ' —
N BHRTR RORIERE /155, AR 45
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China Lianhe Credit Rating Co.,Ltd. EF&E,’?‘L%%?E\%
VAL O
K10 N8 BEARFREEA ($45: 0. 4F)
W B 2019 £
—4F A B AR 22.40
KRR A I (H 22.40
A2 BRI A 5™ — 47 A B 2 R 0.20
LETHANILEIMN R RS LA G 1.05
GBS BN IR AU A KA B i AR I {H 0.57
EBITDA/RRAFEE IR A I E 0.07
FARR: BT
+. &it
LRETVHY, BCE REE 4R A T EK
WG RS0 AAT, 4ERF19 1 iIT30 % CP0O01”
A €19 T iEHA% CP002” HIfE FS %N A-L,
TR B MR E o
www.lhratings.com 14
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Mif 1-1 &= 2019 & 9 AR &) lRiE I E

e A REUF

100%

A

fEIE M BB (RED HIRAF

Mif 1-2 #(ZE 2019 &£ 9 AKX A BI4HLR ) E

fEIE m T BB (RED HIRAF

g2 HHS
=
3, %) S iy 7 T
B % & %N it i
T G B iz i &
(& it H =t 5 it
el i i 0 = o
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China Lianhe Credit Rating Co.,Ltd.

SR IF I RARAE

M 1-3 BZE2019F 9 AIRAREEFLAAIER

TEM A

R (%)

INE] AL FR S ]

SRNCIEZ (T 75 Mb 55 o -
T i T P B A PR A 7] 5000.00 i M= 100.00, --
T 3 T S IR A F] 8000.00 b 100.00, -
TEE T IEWE BRI TAE R A F 6000.00 KINFIzE 51.00 --
TE i IR & B R A 300.00 Yb A PR 100.00[  --
TE T T I R AR A PR A 5000.00 RIRFRIBE 75.00 -
EiEERAE S EPOHFRAF 100000.00| /& & #itid ik 5& RS | 100.00 -
T 1 [E FRyR 237 Wk e A BR A A 5000.00 RERS 51.00 --
Zﬁfﬁw RRE " X HOE BB ATIR 10050.00 P X s 10000 -
fE T R & TREARAF 5000.00 TR 100.00, --
YL 75 V8 28 i i SO R R A PR A ] 50000.00 AL TR 100.00] --
T 3T AL HE A TR A ] 5000.00 EiEis Y 100.00, --
EE T 2 i EE AR A A 67200.00 Ik T A T 60.27| -
;ﬁﬁ%ﬂw%wﬁi EREARR 10000.00 P 100.00| -

=1 s TR A A

ggngétﬁﬂxﬂ&ﬁémtik Al 50010000 s 100,00, -
VLI E B TREA R A A 19800.00 TFEE® 90.00 10.00
TE IR BER A TE IR 55 A PR A A 1000.00 Ly N&=SL 50.00| -

FAE R IR A8 AR

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. IRIZIPRIRE
it 2 EFEWMZHIERIER (er0m)
m H 2016 ¢ 2017 4E 2018 £E 201949 A

Wt 5 B

W4 2K 5 (1. 7T) 19.68 20.95 15.60 20.97
B B (12T) 234.39 270.60 309.73 355.70
I # M 3k (14 7T) 88.36 109.01 109.89 120.13
R 55 (12 7) 5.84 19.74 14.31 30.70
W J5 R B %5 (¢ T) 32.16 37.85 35.42 56.31
KW 55 (1. 7T) 86.51 92.85 121.58 141.28
RS K655 (12 T) 87.12 94.46 123.19 142.89
AR5 55 (12.7T) 92.35 112.59 135.89 171.98
W J5 4 43 55 (2. T) 119.28 132.30 158.61 199.20
BN (f2.7T) 6.23 7.08 9.47 5.34
FlE A (12 TT) 0.88 0.95 0.88 0.57
EBITDA({ZJT) 1.20 1.80 1.62 -
2B R I 4 (1 T) -6.42 4.71 12.70 -3.39
Wt % fatn

B BB e I (1K) 0.75 0.67 0.96 -
7 1% R L (V) 0.05 0.04 0.05 -
BT A B UL (IK) 0.03 0.03 0.03 -
AW (%) 37.52 135.90 149.12 142.71
BRI Z.(%) -5.14 5.32 10.49 10.73
AU 0 22 (%) 0.57 0.71 0.57 -
T I 2 2 (%) 1.00 0.87 0.79 -
KI5 55 AL (%) 49.47 46.00 52.52 54.04
PR S KI5 BT AR L 2R (%) 49.65 46.42 52.85 54.33
SR 55 AL EE R (%) 51.10 50.81 55.29 58.87
W 5 A 5 55 B AL EE 2R (%) 57.45 54.83 59.07 62.38
TP 51 2 (%) 62.30 59.72 64.52 66.23
Tl % (%) 372.70 365.51 323.62 292.30
B LR (%) 143.09 100.07 89.82 90.54
ZE M &R 7 (%) -10.89 7.04 16.62 -
I 4 R A5 95 LU (f) 1.37 1.06 1.09 0.68
L=ER 55 IEBITDA(f) 77.15 62.63 84.00 -
R 5 A5 55 [EBITDA(fY) 99.64 73.60 97.91 --
EBITDA F| B 5% (%) 0.41 0.83 0.70 -

E: 2019 FZFEMFHERET I, AEEEBFSEPE S+ IR A SIS+ E A T RS RPS=R PGS+
RIAE A 23 S5= B4 I SR B Kt S

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. IRIZIPRIRE
itk 3 FEMFZEUERIEFR (»arsm/2a9)
m A 2016 4E 2017 4 2018 £¢ 201949 H

Wt 5 B

42K 5 7 (1. 7T) 3.49 7.08 8.19 8.24
B A (12t) 205.97 221.53 237.18 243.82
I # M 3k (14 7T) 89.35 109.96 110.84 116.14
R 55 (12 7) 7.63 14.89 8.97 39.17
W JE 5 55 (1 T) 30.94 32.99 30.07 46.67
KW 55 (1. 78) 57.24 53.76 67.82 58.60
RS K655 (12 7T) 57.85 55.37 69.43 60.21
4R 55 (14 7T) 65.47 70.26 78.39 79.67
T 5 A %5 (12 7T) 88.79 88.37 99.50 106.88
BN (127T) 5.86 0.10 3.08 2.53
FliiE A (12 7T) 0.78 0.91 0.88 0.25
EBITDA({ZJT) -- -- -- --
2B PRI 4 (12 T) -4.23 0.20 -1.41 -0.66
Wt % fatn

B BB e I (1K) 1.73 0.03 0.66 -
1515 FE BB VRBL (V) 0.06 0.00 0.02 -
SV R UL (IR) 0.03 0.00 0.01 --
AU EE (%) 20.34 561.97 63.89 135.39
B (%) -5.69 72.09 16.34 12.95
AT 7 2R (%) 0.59 0.85 0.73 --
5 I 2 2 (%) 0.87 0.83 0.79 --
KB5S A 2 (%) 39.05 32.84 37.96 33.54
VAR 5 55 BT A LE (%) 39.30 33.49 38.51 34.14
A 55 AL EE 2R (%) 42.06 38.44 40.92 40.69
VAR S5 4R i 55 A LE 2 (%) 49.84 44.56 47.30 47.92
L U5 R (%) 56.62 50.36 53.27 52.37
MBI (%) 311.72 326.38 345.43 300.63
B LR (%) 140.98 143.37 163.76 144.20
2 &I T (%) -7.20 0.35 -2.49 --
LR 55 [EBITDA(f) -- - - -
THE 5 4 T %5 /EBITDA(f%) - -- - --
EBITDA F| B f&5 % (%) -- - - --

E: 2019 FEZFEMSHERET I, AEBRIAT SIS+ AT R T A L+ AR R A

KIS 23k 5B G 48 I SR S KB £

AR RINGS=K IR 5+

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. EF&E,’?‘L—F%*E\%

Btk 4 EEZMFZEIRAITE LK

AR T it & 2R
HCIEIR
TP MAE R KR
FRPEEEHKE | (D 2 FHR: KR CRI- B /EB1x<100%
AR NEE SR | (2D n EEHE: BAKE=[(AWIET n )N (U(n-1)) -1]>100%
FlESAUE S A1 K
ZEWERIER

B BUBUR e RE | BN P2 SISO 1 -1 24 S S 4D

IR RREL | B A A B A

S A A | EDIRON P B A

BLEUONEL | B R SROEST S5 U BL G E I <100%

BFIEIR

N

N
p5 )

AN REZE | GRRNE+ SR FACRLE S 1 (B F L + K51 55+ J 301 652 95
<100%

\g

R | RN # R <100%

EOAREER | CENYN-EN A B D TENIEI <100%

RS LRI

B GTER | AGAAAI B ST <100%

i
GRS RAMLL SR | 265 (KIAGISHEIAGI%% -+ A &AL ) <100%

KIS AR | KRGS (KRIBIE+PT & BLai) ><100%

FELRELA | HH LR T AL 2 <100%

KHA IR R EE S4B 4R
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