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2017 EEE _ BT BEREHITRIRS

—. ERER

fEIE IR T IR T (BERD FIRAR R
1 3B TN BOBURF HE B2 () B M A F],
3L T2001E9 H5H, WIUGTE M BT A12742.46 75
JG, S EIE T N REBUMRT A F 2 k385, #
Z20174E3H R, o~ FIEE M B AT ST Bt A
932401275, T3 N RBUR R 3 Sz R il
No

NFEBELELRE: &8 HBUFRATE
Bl N O A 8 77, AR PHIBUR R B B 2R I B
RSB MTIBA W E® %, 5. &8
A TTECA Wi, 7 AE 5TBA
FH Wit A 5 (1) o T . s b= 2R A T Rl
%, THUREIT R, R VR AT AT
%

BAE 201743 H R, AR N RLEEH.
W45 R, TREE . MhERER. WA
BRAAEAR GBS TAp N — %, ARG
ERTAFTIER, BRTAFZHK.

A 2016 K, AR T 234.39 14
JG, FTf# PGS 88.36 J6 (FLr /DR AR Ak
0.64 1270); 2016 TESZHUE NI 6.23 127C,
FiE B %51 0.88 27T -

A 2017 47 3 HIJR, A ] 577 s 232.39
{255, i ERL 2% 88.87 1270 (Hh /DB A&
B2 0.64 12705 2017 4F 1~3 A SZHUE IR
3.31 1275, FlELAE 0.51 147G,

A FVE M RIE VT 5548 1 IE T R R
140 5 CEEREN); HefEAN: maR.

= AR HEESR

AN 2017 F3EM R HASEHE 12.00 127,
2017 AFPEEE AP RS (DL AR A

BAZEHE) 1R & AT 6.00 1270, HAFR N 5 4F,
FAER S TR A 7 N & 3 Ta
HF 2 ) SR LA S 3K .

=. BEMEFIBERIMNE

2016 4, AFRETI4ERE T Z B E SR
FEARNT R 24 10 [ PREBUA 3R 8 T, R E 52t
R BOB SR, SEPRI RT3 3.8%, N
2003 VISR B i mE s AR T MBUR B R
TEIERE, ST T IMARMARRES S5 05 4
By, HiEsHZMEMBEE TR, 5125k
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FRIERE TeAs, NI MICRAEE J1 bRk 55 -
FIRBURX AT R KR T EEMEH .
2016 4, F[E GDP SEFrifis N 6.7%, ¥t
Hiaag . BACRE, KRR e iy
K, RlAEFRRREARRE, T4 afam
If, MREARFFREIG K, SR — P I
[, =Kol ght gk, e vt v
IS TR, JHICPRE R, AR
Bkt s A fE RVH A RS 485 (CPD skl
2.0% AN Bk, ToalkAEr= & T MR R
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FRELl T, ¥SalE o IE: G R 2 5
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B, AR R B B
By h& ket a . 2017 4 1-6 H, 4E—f%
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FRFH ARSI E PARS . 72 LIRBURY
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K 6.9%; PHRK. FE. BN S P X 2 0F
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Gr LA FTlif i ; CP1 AN L35k, PPI A1 PPIRM
BRI BT s AT AR R
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RN AT I . Tk AP bR, 24kt
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PA S BT BALAF R, =k (6.9%) Fl4:
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K DL R SEAE B AT PPP AR RSN &,
LR AR W I (16.9%) VIR ERIERL
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HOHR GG, O, HLHE . 5558
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M. {7l R X E 5T IRE

1. ARG ERAT AT

20 2 90 FEARIALK, EZ NHES)IR
T S At Bl i e AR e, B T — RYIAHE
KB, FEEIR T 0L A (0 #% 3 fhHh
B, SCHEA AT BUR SR B 6 18 K
TP e mh R I IE %5 . 2009 4F, 1ETEMA KT
BRI 4 FIACHEBTRIBCR , 3T B
it 8 AL A5 T AR A, i R T A R T
BB PE BT 55 BT IE B2 T, 2010 4F DK, AT
TEiff Ak B BURT R B T 6 7 SR (R0 E T 55 XU
AGR S, BN G T —RINTEE S
EHUR, ™66 .

2012 4212 H 24 HVUMZRCE T & T
[2012]463 5, i FVERRTE 720, il kiR
0 LR S5 48 i 20 SR Kb 7 BURF S FL R 5 T & BUR
PR S5 RS TE 75K . 2013 4F 4 H, Rl
TR T 2013 Gy ahivs - 4 )R
e FEIL) (UFER (FeEil) ™
U Rl IR (AP S TR LI PSS = N R f (N
B 0 UG BB ER B ) e R %, DR IH 4%
WronE e, DURBSZRN B bR, dkakifeitih Ty
R Rl s 1 5 DRk KR 7 4% TAF . 2013 4F 8
HIE, EBXREIESANT T RREE IS
(201312050 53¢, SCRF“BibeeH A B “fit
PR AR AEM B IR, BT R AE T
BATHIGIN, — T HRATRERRR —R1E,
MR R IE AL T & S SRR i —
HRATVE NSRRI RN, TERAF SN
I B AR, SR AL HE DR AE P (1 Ak
555 AR B, b ol 5t 55 4 18 4 (0 456 P B £
57 % 4 PR U 4R D 21— S ) M A R R B R A
o 4k F 2012 & 2013 4EBUM Rl % &
BORTHIR G DRRL BT IR, 3 fE AT T R Bt
ISR FF R AT R . IR, (RS
DLY XA [RIAT R Rih B ~F 5 S 22 S A0 A5 Y
WU, f E 5K ah (1 I B 46 2234745 DY SR,
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AN ORIE 5« 2> BRI Rl 5~ 65 T Il AT 58 A%
(1l R A
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BN 2% J2 [l 98 8 7 IV (1) Hh 5 IBURE 25 £k ik %
MU, @reff. . 87 Mg — T BUR T
RSB HALS]: H2e, IT BUR % 2550
Tk, HHUE TP G A 7 A 155 G BUM 57
%, Hh 7 BURF I 5 55 R EUBUR i 25 T 30 FLIR,
Hh 7 BURT f5 55 FIASE SIEAT BR A0 BE K 4 AR Tl
AR, HOTBU6S R T AR A
HANE B IR R R i 55, AR T X
s FRR, BIER TR AR BUR,
BURFSAT A BB . 2014 4F 10 HIJE, L
HRAT CHb T B A7 B A5 55 9NN Pl LA B 3
B ) F 03 ) (W 7l 20141351 5, LLF i Fre( 351
FN™, (351 530 FEFE SHE AT B
BT 5 PR T A NS . BT O N A
FEARE: OWFFRERS TSGR LA
JABTTESR; QBIRIEDE B S fem-F
1l 5 55 SR B0 3 b 7 BURFA 5%, LR Tl
PPP R b A A 57 55 Bt L, IR
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T LR X, A2 P T . 2R |, (43
S K (351 S3C0) MG, X RIEH T B
JFRAT N AR BURE H 286, Bhveik
SR VR IS 45 il XU A B AR AR R

2015425 H 15 H, E&EBRHATHRET
WEGH . NRIRAT. RS T 2B oth
T BUR AL BT &\ LR 00 H S5 2 kT )
(i Ly (B 702015140 5), JyHfhffeR %1
BARIERIE G2 M5, AR H 2
5155 PRt T — L ER AR 20

2015 AEDLK, MBI AE GRS 2015
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Wi, LI 2015 4F 5 A4 Bl F R R AR

BHETAT T (RH) A RS



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

BEIRH YA 23 157 [0 e 3 S A Ml 57 55 R AT A v S5
BUEMH &, R & A 7 8RS 2R 5%
2014 4 43 5 3CH A I B TS LM A Bl R
(P O /NS R ) Ak S A R S b
5, TRBIPE XSS DA RE

BINE, @ 2Ry REE, ARG
% KRl T 643 250 BB, EBUR A
LR 52T, BUN BT 6120 L
WAk, A AERE G4 3R A5 5 2 BUR A5 58
SEICRE, ARRAEI T A R R B B IR H A
H, AR &% HELThRESI1L, TR %
[FS, WEN TR E WP E, K
Sk I A3 B 3 5 B A B ) AR R, BN
.

2. RIRZi

(1) &Frgin

TEIETI A& 1996 4F25 [ 45 B ki B S 1
i, HAATIRE AR, AT A A 8555 P
JIAE, ANIF1580 Ji. FEEIRBHE. UFHE.
Wt R 15X AITE IR BFHORTT K
X\ ARV X . 3 AEE Tkl X TR
LIRS M E . THEERTHTIX . T R
X, 3£102 N2 (D). 13AMEIEFA,
1461 M (B Zgx . 1B TR X Mk
FrIX RO X, RigHE)CRBOZ —iEx
W, PaE A EASEARX AR T, B I T
TEde, 2P TES. REER AR, E
T RE 4, HT KR 205 [E T8 B A,
TEHERRES . 418 344 Ittt . vhEEAR MW &
FE PRtz 60 A B, Jb 5 IE =M H B IR 1% 100
AR, REEZEEKIS 130 A5, TS
R, AZIEAER].

AR, RV E AU, 16
IR AR AW k. R4E (rEiET 2016
SEERSFASRIBESITAR) Box, 2016
FEA TSI X A P Al 2351.12 1206, bk
CEHEK 9.1%, LEAEIIEIR 1.3 NE SN K
H s — AL N 275.23 1276, K 2.0%:;
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FPEELE R FAE TN 0.4 ANE N, EHER
AR, =P E S R R 0.4 N E A A
A32) GDP i£ 48309 Jt, &I %Ik 7275 3%
JGo

2016 4F, fritmiam Llk&sib KR,
JRE AR B AR . A Eh Db g e A
WK 10.6% . ARAR DL b Tl Ak s B R A
4313.56 1270, b EAFEHEK 13.0%. &5 i
HETE . AR DAL T Ak S B Bk 45
N 4077.11 127C, Eb EAEEK 11.0%; SEHL
I S A0 403.28 1476, HE EAFEIEK 11.6%. 42
7 [ 58 %= 5% 52 i 2059.58 14T, Lt L4
£ 12.0%. — = = 5 ) 5 26.38
2.7t~ 1330.76 12 G 702.44 1276, Hb LSy
WK 1.2 5. 8.3%A1 17.4%. =k V%%
3 SRR MR 1.3%. 64.6%A1 34.1%. [
[ F A& E 77, 5ER 1599.60 14T, (54
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(A BUSE S TE— B FEE L ke B AR 5L

2014~2016 4, 1L ity BT #2075
FAE ETE, 4351 495.62 12,75 502.89 42,70
531.98 1476 MWIAZEE, 2014~2016 15
T — M TSN o ] 5 0 77 ) b AR AR
SE, N 42.39%. 46.86%A11 44.75%., — i
TREUN BRI = 454378 180.69 12
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JG. 178.05 12T A1 201.68 1271, *MBA 7 EE
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1o FEIE T BUR M SN E BN E A i
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Hyksh N, 2016 44 92.22 127G, 1847
SR T AT $E I 3 ) B B R 4 o

£ 1 2014~2016 52 i 7 MEUAASIE (245 Fa. %)

#B 2014 4 2015 4 2016 4E
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— MRS ST 839176 1040419 1098361
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TR AN BCE % 4 79065 88296
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TR 17T IR
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() PR e SR 0 WAL N $2 1 1 B e R I
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A M — B AR R S PR N
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18 IE T A AME R AR A rl EF K, LI
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B =R kil (i) TRARHEAR. i
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SEHE; AnmEXhERR, EHAR
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3. HUFIE

2\ AR 1 I T BUR 3k 7 2 i 18 it AN £R
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TER PRI R AT 55 7 H I S

BAREEHEREAN

T HSRA R R AL S, IR T T
JRF 38 Tk 7% 7 R R 4 kA A T SR 4+
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S, TEIETIMEUR R 2012 4 1~7 ARATHE
& 10.40 1270 TR mEM B A

BT 3G A FEM R AL, 15T T BUF IS
I BRI AN G SR AT S A R BEA A
Flo 2013 4F, A1 IE T 0 U 1 14 25 [201.3]
S, fEd T AN RBUF AT 54 17.32 {¢7T
C e BN A 5 & BEE A S BLE R B K
PO AE B BTN, tE AN BEA AT 2014
S, WRIEEIETIMBUR T AEIE TR
R BT R A\ A OG0 5% Ak TR U] () ad
JYy, 1L N RIBURF R AT 58 42 25.01 4270 (“UR
B HAE FE BE A R AR BB AE
NEUFEARERN, TEABEARAF,

ToF BRI

2N ) B DX e A R B A o g 3R
5 A5 R 1) v R 2 YT 95 48 AN S T BURF A
T BCMIE . 2014~2016 4, 2~ =R X B
IR 4 PR AN . ARG IE 2
Jih AU 255 o N B M AN -IBURF AR ™
BLHD %4434 1.90 12T 0.82 {ZJCA1 1.68
2.7t

ZiEESE

DN PR I T G BURT 14053 55 1R S I 23, 1t
BURF S T A4 a il

R (B AZE R THREIE TR
BSR4 i 2% 4 BT AT A IRIE ) (A B
Ik [2012) 117 530, 4T BURHEHE R £
s 4, TR BUR 1 Bt 25 Bl i 24
W25 B Gk D ) BI04, # IR T 3T A
LPE. TR BAAEAETREL, T
WS, SRS EREE, AR B A1
NI EA o A2 4 4 BORYR: il
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AFAFEN 135.24 1270, ALK 8.00%, M
MG, AalfFR IR A (5 95.76%)
TR (F 4.21%) ~E, HApFFREAE
B A Rt A A TO0 RN AR R s T H 1)K

FETAT LIS (RH) ARAT
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A R IR AR

FRAS, A R AL T I E # R
THERARG TR B O 5 TARRE S
AR, A FIAE S s P AL O TR
4N 55.99 127G

2014~2016 4F, A " AEHRLBH BT = PRE K,
FEIE A K 71.23%, 2016 4F i A 14.87 12T,
FEAEER™ (f 31.76%). HABIEREE
7= (15 54.49%) FI7EE THE (5 5.21%) FRk.

AT [EE B R R S R @Y. 1B
BAPU S, 2014~2016 420 ] [ 58 %7
BHPAEK, FHEEHEK 10.09%. #2
2016 )i, A#|[EE B AN 4.72 147,
M TE 8 BE R R R, R B S
74.75%, HLAS¥4 5 1.04%, HAb AEH&s
METF AR S ARG, A g% =5h
faE, FERAAFHHIPAE, 2016 KA H
[f] 72 % 7= BT %N 86.50% .

2016 4, A HARIER ST~ 8.10
{76, AP XPFE#REnE. AFT
2016 4 AL A BT A R L ARRE A A, %A F
IS BUR AR bR 77 23k A5 7 AEIE T 2016-2017
M, 5 iE i A REBUFZAT T (BUF
V) SRS L), T T 2 S X SOE %
A PRA TN ST SR I TS, AT L
PRV, BURKHE CBURISEARS il K4
TR WA, RN AR R %=

B 2017 4 3 HK, A\ 97 SV 232.39
1276, IR EEREA K.

RRRE, IR A = RS KRR
AFIRBNT = UAE T HARSIGR . RO R
MR M B e T, HMNBCERERIEERR, Xt
AFIERE A S, B R ERR K.

3. FIAERABAT T

Pk # A&

=4, Aa A ENEBONEE, £
HAEHK 1.37%, 32 BR H AR5 B FE rI3E .
B % 2016 )i, A wE FTAE R G 88.36 147G,
Hrp B ANFY 51.78%. LA A [ 36.67%.

AR ECAE A7 9.56%.

A 2017 & 3 AR, AFTEERG
88.87 14.7C, #2016 FJRABMA K.

BARE, A F T B 8 e PR
it

R A

W =AF, Bl 2 )3T A A it R R
B 5 R AT 55 B3 N, A B AR A5 R AR R 482 3
n, FEWEEWK 27.74%. #E 2016 FE,
AT RGURET 146.02 120, HAsh i
40.34%, dEiRsH 7 A 59.66%.

2014~2016 4, w576 A B
WK, EHE A K 1.66%, 2016 £EJE A 58.90
1276 NRIRCE s A R s s DAL A AT 3K
TBGRIL . FABTEBN 657 REAT KA — 4
B ARSI 1 N 3, 2016 4R (5 EL A A
47.62%. 17.16%. 5.09%. 17.70%A1 7.85%.

2014~2016 -, /v A R PR R B,
FEYE A T 70.67%. #%E 2016 K, A
SO 1.21 127, EBEHFEIMER G5
92.27) FRUEMEER (&5 7.73%) H4.

2014~2016 4, A F]RATMGR RS K,
EE A K 24.70%, 2016 4 i N 10.42 1276,
FE RS TR

2014~2016 4, 2\ TR P s S K,
Y E A K 254.95%, 2016 4EJEY 10.10 12
JG, EERNAE T B K. 1K E,
1 FELLN E 68.26%, 1-2 45 31.68%, H:
RN 2HU L, KRR

2014~2016 4, A &) AR RAT A BT,
EHIEA TR 1.79%, 2RSSR,
2016 “FJiKHN 28.05 1476, $&IKEEE, 1 ALK
AR R AT R G EE o 73.60%. 1~2 4E A
6.89%, HARWIE 2 FU L, ZZEMKBEHR.
MR AL, FHA AT 3K BT T4 o A S
3B 95.52%, £EHFE R Bhah, AN
A5 i 3 TI RS O R P AR R K AR N
f B fi%.
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T8RS IR

A9 a) 2016 R EF Al S AT IR AU
(B45: 1. %)

% N2 &/ | Lk | BTHER
1 T T R 8 A B 2332 | 8313 | 4psepy
LR 1.61 5.74 sk
3 R S Bt G K 1.14 405 | peqmk
TEE NG 55 P B = 0.50 1.79 ek
HBRAT AU AR AR 0.23 0.80 fRae
it 26.79 | 95.52

FoptRIR: 3] R

2014~2016 4F, A "l B sh f s K,
SEXE AWK FN 63.73%, 2016 FK N 87.12
1256, FEERKE TR R SRAHK RN A
FHIR, 435 75.20%. 24.10%F1 0.70%.

2014~2016 4, »~aElKEEFORIRIE K,
EWE AWK 70.64%. #E 2016 FIK, AFH
KHAfE N 65.51 1270, FEEHFMER (5
27.29%). FRUEMEEK (5 11.11%) FUF 4K
PR (5 44.05%) K95

2014~2016 4, A F AT AR RS
K, FEHEEWK 44.91%, 2016 FJE A 21.00
1275, AR RATHIA TGS IS 3k
ATFFE RS Rhg TH.

A 2017 4 3 AR, ARAGSECH
143.52 14,76, #2016 )i FFE 1.71%. A ) JH
FoAh RLAT 3EE 2016 4F KT BE 4.35%, FE R
Kk AR TR HABRS 75 NN 0, EE
RAFET 2017 4 3 H 18 SuAfl“16 fHiTi#%
CPOO1”fITEl: A RIKIE N 60.67 1470,
2016 FJiCFFE 7.39%; A F MAMEZFEL 2016
FEJESHTE 5.00 1276, FEEREAFT 2016 4F
2 H 25 HRATHI“17 faiE % MTNO001™

RN FH BARSPOEG K, =15
HAWK AR 33.40%, #H% 2016 FFK, A#4
%5 92.96 1470, HA RIS 5 6.28%,
KA S5 93.72%, AFIfE UGS N

AT 2017 4F 3 H 15 HRAT 8 27tk 854w, Hep 3 A3
M 31270, FTEEER AN IR S FIA 5 AZTH T AL
FERS S, SENEE, T4 N2, FICES —FEHR
PRI 54278,

¥ MBS TRbRRE, 2014~2016 A W77
ffide . KR5S BEAL EE AR A A i 45 BT A
fEEERIZER K, 2016 £ 5N 62.30%-
49.65%F1 51.27%. #75 F& B Ath NAT 3K H (1)
HERSESY, 2014~2016 4F, A RS 4
R SRR A K 35.58%, 2016 fEJEA
119.28 12756, HA a6 Sk EA =
26.96%; MM5i%5$RbnE , 2016 HAF] I f5 4
BB A5 55 AL EL 3Ry 57.45% . A KB > 7] 5
Y55 R A R AR s gl 1B R DA, Tt
A TGRSR —

B 2017 4 3 AR, Anl&#kfiiss 92.79
276, HAmEB6iS Y 6.59%, KM% 5
93.41%, AwFESVILAKIAGIS AE: Mids
fabroRE, 2017 4F 3 HIRA R B = MfiR., K
W5 55 W8 AR fb b R0 4 30 5 45 R ARk L R oy
BN 61.76%. 49.37%F1 51.08%. 777 &
T RAT R A B 54, 2017 4F 3 AR,
A TR S A 55 B DA IS K 35.58%, A
114.21 1276, HA R ERAMGS S EAE
24.11%; M55 abnE, 2017 4 3 HIK A FH
B JG A ERSS BAL LN 56.24% . KK BEH
O ) FE M S5 oMb 25 1 e AR Dl 1 1 IR
HEE, TTE A F SR — s .

K2 2014 4E~2017 4F 3 A ARG nH

(A7) Uy
1400000 70
1200000 ; 60
1000000 50
800000 40
600000 30
400000 20
200000 10

0 0

0145 20158 20168 2017F38

o SEHG S
25 S
—— 2REFEANLE

FoAt R A FiHRE

wom B 5
——FERER
—— KSR AR

B, AR AT IR R IR AN Of
B 5 (R 3 1R 3 ST 55 B S o, 24 ] R A
S SHHA P LT, B RE BIBURF 45 T W BRI

78 TR AT (KE) A Rad]
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T8RS IR

ST SR AR I T BUR 2 (ot v 6 < 1)
FEXS A 55 I ORBEAE . A w3 A f51 55t
A FRT, 2> m) A PR b5 e RN S At B it
BB RO, T2 ] 451 55 HUEAT)
B2 ETHE .

4, BFEE

2014~2016 4, A FVEMANA FriEsl,
ARSI SEEL 6.41 {4 TT. 6.66 14 70FH 6.23 14
TCo MWENPIRNSS I, 2 mlU N F 2Rk B IR
e s Y S WS\ AT 7 A A B IO

2014~2016 4, ~w]iHIE 2% H 73k 0.34
¢.76+ 0.50 {2761 0.52 12T, AR H &8k
W LE 73 51 5.28% . 7.45%41 8.30%, M
MM E, An =R HUEHETARN
F; ARG KIS R T AT R A,
AN TS B IR AN K . AR, AR
1) 2 I i R 0B e ER

2014~2016 4, vl FE S ATESE T R,
AN 1.31 1276 1.13 {4 76A1 0.88 1276, F
Bk HEMAMIN . 2014~2016 4F, AFLE
PEFRIE 4351 9-0.63 1270+ 0.31 1Z.76F1-0.84 14
TG, AR FEENSRIERFIRE S % . BN
FZABAMEBN, S22 7 FetZ O R Sk
P, =558 1.96 127C 0.85 12 76F1 1.73
275
& 3 2014~2016 4E J 2017 4F 1~3 A AR B FIRE 110

(A7) (%)

70000 14
12

60000 10
50000 g
40000 4
30000 S
20000 )
-4

10000 g
0 ~ -8

20145 20155 20165 1741-38

e E AN () e AR ()
w8 5 5 () —B-EUFEEESR)
—— BRFNHEER —A— RPN E )

FA R IR &) FIH RS

MEFITEARE, 2014~2016 20 77V A)
T2 K, =530 8-4.54%. 12.09%F1
-5.14%; el BE AU f AN B PRI A B AR T
B, 2016 44514 0.50%FH 1.00%.

2017 4 1~3 H, AFSHEMIZA 3.31
{275, 5 2016 FEH) 53.17%; FiE K% 0.51 12
JG, N 2016 4Fff) 57.58%. 2017 fE55—Z=EA
") ENAFNE N 10.61%, 5 E4E1-5.14% K18
Tt

RRE, IEFERA A EMIN TR AR
W ss, B S AR ESE, BN
A T RSB TTRAR B

5. A&R

SENEH T, AR EEESIERA L
YRS A SRAEST SR 1 B AN ) i oAt
HEETESA RN E (BRI B
Wi A K A &) 5 W B R KD R
2014~2016 4, AFSLEEMNERANEEN T
B, 2016 4 9.54 1270, Hrb, BEER 5.
PR 57 55 BT B 1) I 4 = B R Dl UK
AN, 2016 2K 2.34 1070, FIHLHEK 7.79%; X
B AL S LB TEINA R4 7.20 1470, FE
ST mWCEI B AN R SR 3K . 2B TS B
ST, B DA SER . $RAEST %S AT
B4 N, 2014~2016 SEEBhHIEK:, 2016
TEH 15.96 147G 2016 SFAFIEER f 555
I 11.57 1270, 2E FRRl st %
SCHURMR R B i e S s A R A 5 45 TE 5)
ARME L EBE R HITHE R E
A R 2 m AN AR BURT R TR K, 2016 420
4,05 1476, 2014~2016 4F, SZAwEINAMNE &R
FERSE PR YK, ARG E IR A B AT
RS A, 2016 4F9-6.42 14,75

SRILRE 5T, 2R i R SR AT
R DA B AR 55 Ml 55 [B] SRAR K S 520, 8 ]
AU A T BARIK S, 2014~2016 4F 4333
9 83.16%. 32.60%A1 37.52%, SIHN T
3, BT R BUR A IE T 5
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PHIEEN T, A F BRSNS I
SR [ 8 5 7= ToIE B8 4 DL RSO HoAth 5
B BA KIP 4. 2014~2016 4F 07 [E E
VPR RSO AT B 45 Tl 29.48 14T
2.19 {¢.76F1 0.66 147G, FHHr 2014 FRUBK
T2 i R A 2 ) ) S OR B o e T FH b S HA 1)
+H RS TR, 2016 4, ] SR AR S %
PEE R4 N 8.04 1270, EERT A
LARRE N A H R R A R
AN EREFH R NIFRE,
2014~2016 =537 28.18 {47t 2.68 14
JCAN 8.96 127G

ME B IESRE, 2014~2016 FA 7% %
TSI AN RS TR, 43318 60.18 47T
45.97 12761 39.81 1276, FEENBRATHER K
1T HiF AL S E BRI A R4 . H,
2014 4F, A wEE RIS R 408 35.17 14
JG, WE B A S E SRS KR4 22
RYE 2014 EEEHIMEUR (G T WHiEIE T
39T R VAR A PR F A DG I 4% Ak 3 )5 T 1)
IENY, 181 TN RIBUR PR AT 55 4> 25.01 1470
NEUF S AR 2014~2016 4E, /A a@id
B3 L4 439 4 35.17 2.7t 45.97 127t
M 34.44 270, s ZEZESIERE EEN
FEILAR 55« SO A5 28 T2 1S B AH DG I I 4 LA
J Ay Be A I Bl A R R S A B B4
2016 -y 24.88 14,70 FH IR 55 AT BN
48 19.94 127G, SrECRF]. FIE B AT RS
SATHII A9 4.94 {12 7G . 2014~2016 4, AF]
%GB e AR I G TR A D 44.15 44
JG~ 19.09 127t 14.94 12.7T.

2017 4F 1~3 H, AR K EMEIG S I &5
ik 0.96 1270, REHFMANIRSE. FH, AFTL
WG W L. BRGSO, 2017
E1~3 A AT ERIEHIN SR T ERE KIT
BRI 4, N 5.28 1270; BRIESHLE
WA 850 {40, FERAZILS AT I

s T R BN AE I B AU -3.23
f¢.5t,

BAEKRE, IEHERAFAE TN ERER
Bl—fie, WOLRE I UhELSS; A RIFEEE R At I
H B R, X 5 533 3l (0 AOBURE B2 8
i AFERUOR T Al BT 75 K

6. 12frée

MEEIAGL M RE I, 2014~2016 /A @i
LR AR B LR R ) BT E S,
2016 4F J& 4 Wl N 372.70% A1 143.09% .
2014~2016 AT L E I &R M RSN
T 55 o fRbR . EARE, 2016 4K, AL
SR (CHIBRZIRTE4) N 19.24 1476,
VAR5 4 R % 32.16 127G, IA %P5t
Fa AR 55 I IRBRBE D 22, A RIAFEAE— & AT
AR ST

MK LA fE 1A, 2014~2016 4, AT
EBITDA 4324 1.51 {476 1.47 1Z76F0 1.20
f¢ot; AR S A5 %5 /EBITDA ¢4k b
b =555 42.99 £i%. 63.17 £ 99.64 1%,
A F) EBITDA X445 55 1) R PR e IR 55 . %
FERTEE TBUN 4 T A A R JI 3R, A
PREEARE T T

AR SHATHEEMIMEE Y T RIFNE
ERFR. BE 2017 4 3 HIEK, Aa/L3RER
G N 49.48 1276, CU#F 20.83 1276,
WAL 28.65 1470, 2w A4 Rl I IE A A
i

7. xtohdetk

B 2017 4F 3 A, AFRXAMALRAE T
87.2312.7C, F124F 2016 4E & 15 77 11 98.71%,
LR LR AR 7 o A R RPAMELRNT RE A S T
X 2% B A 5 2 7] e i BUR B S B RRR Dol
KAk B4 ATk Sk Al A KT H
TFE, Hul BdalaERm Rir. Hd, &
AL A 2 BB AIRA R (LLUF R
“HIWFT) MR LRRE 76.23 1470, IR
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O HARITHEAR (22,95 1Z70) ORI K
FRATHAR (53.28 1270).

ANFETF 2013 4E 9 H 28 H A E I K HAT
HIB T IETH 2013-2017 A4 X ocids— 1 L R2
TH (PARRIFRPISmi B fE3, HiE ek
i)y 35.00 1276, SRERIARR 12 4F, 10w
LR BAT R E |, Hore 5—#tk 20 1278,
SR 15 1478, AR LA S EA 1 AL
FABON &R I OEREAT 7 HARELR, HKHR
A E 3t 57.88 /47T

2014 4 11 A 25 H, L8 NRBUF A
JTRRT GLAEMP X GEIHF) duEE K
TERBAT BT L T & B R
[2014) 101 5), Y@L HEI 2 B
BAMR AR, HENEZIFKEATIERG SR
AR EMR . 18I AN REUGFT 2014 4 12 H
12 HRAT T CRTHEE T 2013-2017 SE4H 7
XousE — I TRIEMANELFEME),
WHES I H I NE I G S08, HoKZ I E K 5Y
SN TR T AR S A %, SR PR
HH 12 SR 25 4, H BT TG [ .

2015 4 5 H, B 5 E AT EH S T
F—HRGTR (20 1270 MRPITERER, H
LA IR ) s e U s e 3L 1 900.7 B
FA A L T A, ST AN S K T AN A
32.79 147t

2015 4 11 A 5 H, TS E &k
Tb, SaWEE, AFE 35 12t
FEAT SRR % 5 2o T IH B i A, 2%
100 DK ) 2R DR 5% 3 4k 08 FH Bz i
BT RARAF, AFAATZEL K
TFIEALT S . BARE, A F LhriE IR R
TIRTHAE, B0 76X AT,

%10 & ZE 2017 4 3 A &8 ok oL

T X T B % 2 17000.00 | 2014.12-2022.10
VL5 VG e Sk e 3000000 | 2014.12.12-2017.1
HIRAFA ' 211

ST 7475 T 25 e i B
L5 ﬁmﬁ'{iﬁi’f%%ﬁ% 15000.00 | 2016.7.16-2017.7.1
HIRA A 5
o N 2017.02.14-2018.0
ﬁﬁm*%éﬁﬁmA 6000.00 | 2.10/2017.02.27-20
L 18.02.10
TL75 P R iR SO i 5000.00 | 2017.01.23-2018.0
HRA ] ' 1.10
YT 4 AL R
HRERE LRI | 040063 | 2014.6-20396
fR 2w
IT 4 > »w
E”éﬁ%%#&*ﬁ 532762.85 2014.6-2039.6
FRA ]
&t 872262.48

(%45 HU)
AR AL LR AR
TR KBEHAIRAR | 1000000 [ 201AZT20L
TLAMEE R TR S T2 2016.1.26-2017.12.
RERATIRA T e 14
TEiE T O rp 17000.00 | 2014.12-2022.10

FAP KR 2NE) R A

A RETREZEREHREN T

1. RIF I ZHET N8 WA R H5 0%
")

A A SR R AT &8 R6.0014 78, A
SAH 24T A 7 20164 i 1 5 5 K 3 5 2% A
HE 4 A 55 1416.89% H115.03%, A 7 ILA 15 55
SENABE A — TE S

20164FJi%, A F) BT A A5 3R RN 1 82 5 4
5155 AL LE 2R 3731 N62.30%F157.45%, A5
FEHAME R, AR RATE, FdfEs
#0 ) ETF463.24%4158.64%, /w55 fidH
BB INE . HEBIAI IR S T e
AR TAZIE SRS R, SLhrfiids ]
REAR T T

2. AW HRRARLAE ) 5HT

2014~2016 4, AF&LEENMERANE
43518 10.31 127G 4.70 1276 954 1276, N
AR HAZEAR Y 1.72 £5. 0.78 £i5F1 1.59 fi%,
{RFERE J)—fK. 2014~2016 4F, /AW EBITDA
SN 151 4276 1.47 {Z76A0 1.20 1255, 4%
SRAIA I ZEHE 0.25 . 0.24 %511 0.20 1%,
o A I o SR 1) B RE RS . (B RETEIE
TR A TR R F=EN . BN A 7152
FE, A BhF 3800 2 56 A B H S 1 408 B
7o

FETAT LIS (RH) ARAT
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AR, AT Tk 5 M BN 5L )
FREK, NamlaE gt 1 RIF AN A
B0 o ) i T T P DN T R Rt A R )
HEAE IR, ARIHEI T AR B R
b D3 SR 2 T E A, T EAN W
KNI SETT T BRAT T BURFBOR S -

NG UMESL S [E R S A
F, BTRER B, SR , ER2 R
i 5 R AT e g s, o w) BEAR 28R g
950 ox A O T ZEYPR B A B AN DR BS
W, 552 B ST E TR Y
Wi, AFAE—E BEE. ARk, FERETE T
PRI 2 B IR K 24 =] 22 AR I H R
e L, RN EHHE K

N EVE T A DL TN B A ] 2
PRI RE S — M, EBITDA XA b 5405
K78 5 BE F1 58 . (HA5 R I i T BURG X 2 =
FEGEEN . BN ST A /1 5CF, A
B 500 2 R AR 3 A 2 A ) £ A g

ZR LR, A SRR B A RELR L 1)
UL ARAR -
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M1 A E AR AR

i i N RBU
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A

fEIEmI T R vt (RED HIRAH
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itk 2 FEMEIEER

b= 2014 £ 2015 4E 2016 4E 2017 43 A

o &% B4
&R BT (1T0) 25.17 20.43 19.68 17.42
B (12 T) 175.47 208.91 234.39 232.39
P A28 (12.7T) 85.98 87.11 88.36 88.87
FE A 55 (12.08) 19.74 8.12 5.84 6.12
R JE %% (12 on) 32.39 23.73 32.16 27.53
KA 55 (12.08) 32.50 69.05 87.12 86.67
2B 55 (12 T) 52.24 77.17 92.96 92.79
WS (LoD 64.89 92.77 119.28 114.21
BN (f201) 6.41 6.66 6.23 331
FliE S B(12TT) 1.31 1.13 0.88 0.51
EBITDA({ZJT) 1.51 1.47 1.20 -
ZE I A (L) -5.49 -21.48 -6.42 0.96

W& fetn
B BB % B (IR) 0.50 0.66 0.75 -
17 B2 A 6 IR B (IK) 0.10 0.05 0.05 -
SRR R B (IR) 0.04 0.03 0.03 -
AW (%) 83.16 32.60 37.52 74.92
B F)E (%) -4.54 12.09 -5.14 10.61
AN 5 2R (%) 0.88 0.72 0.50 --
5N 8 2R (%) 1.49 1.30 1.00 --
KA 55 BE AL L H (%) 27.43 44.22 49.65 49.37
A ER 55 AL HLZE (%) 37.79 46.97 51.27 51.08
PR JE SRR R (%) 43.01 51.57 57.45 56.24
P R (%) 51.00 58.30 62.30 61.76
Tl LR (%) 298.99 384.70 372.70 384.98
B L (%) 109.91 147.33 143.09 147.61
28 I &8 AU L (%) -9.63 -40.72 -10.89 -
415 5 IEBITDA(f) 34.60 52.54 77.66 -
W 5 415t 55 /EBITDA(f%) 42.99 63.17 99.64 -

E: 2017 $H—FEMFHBRET I BB LIS S+ MRS AP 695 BT A R AT R A &

BHETAT T (RH) A RS
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B4 3

EFEVSHEROITEAR

& R & W

it 8 oK

KRR
BRI AR
FRPERGIRE | (D 2454 #HEKE= ORI LD /1-1x100%
EIE S oKz | (2 nAEHEE: HHER=[(CARMIAHT n )™ (1/(n-1)) -1]x100%
FHE S BUE S SRR
ZEYEIERR
BHEGRUR R IREL | BN G2 RIS 15 2+ 2 B S )
TP IS | B AR ¥ 07 5215 4
RV R UL | BN 3 P R
WAL | SR SRAEST S5 BIIL4rENI I A x100%
BAEHR
MBEAWEZE | GPRNE+ S RHARIESI M) | I & B s+ K 6 &+ 5 6 55O
x100%
BRI | PR TS B 3% 100%
EVARNEZE | CEMPSN-ENE A -ENE A 4 B 1ED A x100%
R LEMITE R
BEPE AR | BRI B T x100%

T BA R

SHR155 ] CRIPIGIS+ 655+ T H LR ) x100%

KIS BEAAL R

KIS (KIIGS+Pr# B ai) x100%

EiE PN

PR BT & AL x100%

KHIERRE N IRHR

4= ¥R 1% 55/ EBITDA

4= HB %55/ EBITDA

KRR EREE IR HR

WA E | W8P & sh 7 & 11x100%
HEIt R | GREITRFEETE-E00) RE 75 E1H%x100%

gEIaiish it

LE AL B AN 65 T x100%

H: BLERBUT =T B G+ A8 5y MG R B TR I 88 B+ B SR A

LI 55 =R A5 K+ 22 5 VR e A7 5+ — £ A B I AR B0 B 5+ ML AT 2R 40

KIS =R+ R A 5 7
e 55 = 55+ K 55

EBITDA=A3 i A+ 9 A A B 52 i+ 8 % 53747 [H -+ 4
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Bt 4-1 ERKBERFRREREEX

BeA 55 EMRKIAGE SRR A =%, 5K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. [RAAAZL, CCCH (&) LLRZERAN, H—MMEHER T+,

“RF S AT,

PR R EIEAR T ARG PRI TR

EHSEERE & X
AAA LB IR IR, FERARZAMATAERIFEN, L KBRS
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