Bt4[2017] 558 5

B A0 V447 TR B A R TR ()
AHRAE REMLATH 2017 4 —WETHMTELEEK (£ f
) IR B B R 00 R RLAAT S e A it A, A :

EETEHmEERE (EF) BRAE
EIRKHEERAER A
AA”
2017 EE—MBEITIHHTEREE (EHF) BRAE
NERFHEREFERN
ALY

SRl /N

BRI B
___._.,‘é‘;x""'l'_':-éF‘ﬁ.ﬂ =+—8

T T




BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 AR R R

2017 FE—HEEHWmHEIRRE (LRF) BIRAA
N ARFERTRIRE

HERER:
ERKERER: AA
FHRRFERER: AA
TRRE: fax

AERERITEE: 3147T

AEAREFHAR: 74

BEEAR: HEME, S 3~7 MIEEFEE
RAEFELLIL 20% A4

BEEEHIE: HF 1200 cH TH R AR EIS
T4, 1.80 14 uH THE#BIH # &

JELRRtE): 2017 45 H 31 H

4 55 4042
TH 2014 4 2015 4 2016 £
MAERE > (L8 25.17 20.43 19.68
e RA(1LT) 175.47 208.91 234.39
Jir A E R a8 (127T) 85.98 87.11 88.36
G % (o) 19.74 8.12 5.84
TR FEEGS (2o 32.39 23.73 32.16
K% (Lo 32.50 69.05 87.12
445 (L. 7t) 52.24 77.17 92.96
RGeS (LD 64.89 92.77 119.28
BN (fZT) 6.41 6.66 6.23
FE A (12.7T) 1.31 1.13 0.88
EBITDA({Z7T) 151 1.47 1.20
ZE MG (12 T) -5.49 -21.48 -6.42
BV 2 (%) -4.54 12.09 -5.14
BT I 2 (%) 1.49 1.30 1.00
= U5 R (%) 51.00 58.30 62.30
A BRI L 3 (%) 37.79 46.97 51.27
U?ffjﬁ AR FAMH 43.01 51.57 57.45
s H (%) 298.99 384.70 372.70
43545 % IEBITDA(f%) 34.60 52.54 77.66
Wzﬂﬁ})ﬁ%%ﬂﬁ%/EBlTDA e it .

i BB AR S IE S+ A R R T 6942 R K A+ A
JLATHF GO AT SR

R =

T 3L T T AR B 7 (BERD AR AR (BA
R AR B C AT AR RTET T
NI T T it A it R DR B s R A I
SRz —, fEXIGES . BUN KRS T AR
BERSE. FN, KEREIHEARAR (L
IRFR “HCE AR IR A A 55 B
BT RISCRERIUN TR L AR
R 77w 55 55 R 0T A\ 488 A SR AR 52

TEIE A RP KRR, A5 A7 B sE
NFFEEARTE, NAFRE T RIFH MBS
b 5 1 3 T 4T AR R AN W R 1y J A BT AE
BIH RS E LSS E, AR AFIEA E
FRELK, BT 52T 7 808 FUBTRI B AU
A1 KB B RN A P VPR R E NEEE

AR EETE SIS RANE R SR E i
SRS o R AR 5 778 75 e T3 o W ERAS
BURRFEE R SR, [FII 1 38 T U 8L 2
1 £ 4 1) B2 A6 A W) 5t 55 A5 S B — 8 AR AP
YER . W0k, AR R E T L 5%
o WAE BRI A B AR At
77,
BT A A AR S FR O BA W 57 55
AE

BEIERE FILR VA A2 7 R SRR
PEB RO ARG, 22 4xhE .

e

1. ESESR, 1EEWAGRSEARE, WEsL)
T b, N A FIRAE T RAFIVR eI .

2. FEZOORBEPEAL B ECR SR IR, A7
P9 I T B B R fa s B AR, AT LA
HRH

3. TEIEWBUGX AR SCRF ORIk
I B B el e A I BRI A
X HRRTT T AR,

FETAT LIS (RH) ARAT



BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

AU
KA

P

P41k -

R,

: lianhe@lhratings.com
BEiA:
f£H.:
Hitik

010-85679696
010-85679228

JER I X R E T4 K 2 5

o E N CRIVBRE 17 J2 (100022)

www.lhratings.com

4. AT B0 H U A 57 A

%E%HWU; IR 2% A R T SR b £

%77

Xt

1. AnE B CHIUEERCR, A B 6%
INEE

2. AFNRENFE AR, HPUmshE
55 0 R A e A % 77 R A R R R
B

3. A MR IR, X BT RGS
23w TG — € W RS R T

4. A TERAN G EARAE R PUE RS,
N A GBI T RF S At H R
Ko

5. AJAGIIRISF I E Ut 5 A S AT

RAFFEANILECYE,  H BN S L32 s
b AT b 4% K 2 s 28 B R R IR L B
Ko

BHETAT T (RH) A RS



BsEEWiLEIRZE
China Lianhe Credit Rating Co.,Ltd. N R AFAE A TR L

o

= AR 5K R E R T T R e (RED BRAE (BURHER
“GonE”) R4, RSREHMEAMRAT (BUNRR “BREBE" MXLEEHEHE
SEVE. VRPN FE R A EAE T PRAE o

— BREAVIPREGR S G 512 A RMMEER RN, BRETE. (TRAR
5% A A FAEARMEMPERAT AL, B A IERIRECR R

=. BERESWPRNRBIT 1 RMIAEMRE NS, B aoH b RIEmR AR
PRI E B T HE. B0 AEMEN.

VU A3k 5 B PR S50 R B & BE AR 4R 6 TLEY) P (5 FH VR VAR P i L 1 e
SERIWT, SR B 12 A B A FEARAT AR 2R R AN N7 2 s iR PP L

h RRERTHERRESS, FAEREMRENER. Bl

75y AUAE VRS RN BRI 78 IRFEREFR NS, £
ARG FHERA T RERKERL.

s Wa 00w ™
e ".‘_.\ “J ] ‘ .
/ \

Bt B R A
—X=tFRA=T=H

‘o,
{ 0 -

AR T AR (EH ) A IRAE 3

ST




BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 AR R R

2017 FE—HEIHIBHERKRE (EHF) BRAF
NEMRHFERTERIRE

—. ERHR

TEE M BRI (ERD FRAHF R
T 38 TN ROIBURF H BRI B MR AR, AR
SLT2001F9H5H, WIUGTE M BT A12742.46 15
JG, S EIE T N REBUXT A & 2 k3 %, #,
F20164F IS, A FEM T A N32.401070, 1EiL
N RBUF LS PRIEHIN

NFEBELER . &8 EUFRATE
BBl PN () A W5 77, ZRAHIBURN R B BT I I
HR SRR AR WS, #E. &8
AT A Wi, R4S 5TBA
FA & A S 10 o0 TF . 55 = 5 A TT Rl
%, THURSHIF R, VR VRRVE R A

%

HAE20164F K, AR N
THEB. TAEERWE. Al
BRI FE AN TIPS B — 5
ANFTR, BT AF1K.

A 2016 R, AF (G HrELH
234.39 12,7, T #ER A 88.36 T (H
DALz 0.64 1¢.7T); 2016 AFESEHLENL YL
A 6.23 1276, FiEE%T 0.88 14T

A A EM L YT 9548 T8 I T A
140 5 CEEREN); HefEAN: mlR.

LN R
B e AN
G eSS

AN
Hr
op
ok
~J
=
H

AR
%él'
oy

hul

7
\Y
DO

|

= KEGRSHR

1. Rt AHEL

AFCT 2017 4 1 A 11 HRBER LR
MR T RAT N A A AE LR Ok ek 5
77 [2017) 17 5), [FEAFRKIT A FFFHFEA
3T 10.00 12,75, AJHIL A AT 2017 55— (LA
TR, RATHUE 3.00 1276, fit
FFHARRN 7 4 o A AR R o W IE AR & 07

X, HERKATIRE 3 File, FFEERSE
RAT B 20% 1 LBl 8 i o2 A o A £t
I AR ERE, HRET .

AHITF AR

2. RBABAAK R A A

AW S5 BEAE TR 4 R 3.00 1278, 439
FF B it 52 e e 0 H . B3P AR R 0 H B
HRAFEIB R 4.

A1 AIEAEERERBI (B42: 1T, %)

. THE | AMEAE | AMERARE S
BRESRE | wy | swe | amwmes
Rk th 3 e B 0 H 8.08 0.90 11.14
FEIRPHAR £ 150 H 12.84 0.90 7.01
HAREIZTE - 1.20

it - 3.00
FAt R IR ABTA LN
R 3ok i 32 2 R T H

B ok thE 57 8 e I H A7 T 1 G T g X,
b2 TR, MET LK. K25 M.
VORI LIRS, BRABSEEF M, %
BT, BEAEMFFEE, DASE (&
BT . GALED . Ak e, @E.
PR S A R 1

ZI0 H LA A 49158.3 ~F- 7K (4t
B T3T4E D RIS AR L4 168621.3
K, HrP R 122082.50 Pk, AR
Bk Wit 14547.10 75K R 25 T AR
30005.70 “F-J52K, [AJific & 28 g 5 1 AR OK
1986 “F 15K

ZOUH TR A RE I B, HAkHt
SIEHM T RTR

FETAT LIS (RH) ARAT



BSZEETBERALD

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

k2 MW EEIRRE AR AMEER

RIHLE LR XS RXEH EERE
LIRS | (BRESCREATERIEAE | fkek | oaspegy | NERARIECETMTIEERE S

EES e ) [2014]108 % 29 [ s s ke
mpigs | RAERRT AR | tekedinR | 014912 | A EHRREEIE, N RS

T > e " [2014]323 & A 15 H FE AR

SR (& TR T MR 17 2 R e R e | AR B RNE, T
ﬁﬂ;gﬁﬁ AR TR N e | EOPERT201315 P i | TSz, AR SR (7

330 E S 2 T H ) HERAE T R
o ST IR R R (R o7 2014 55 . -
TREATARR HURIFATHE) 321300201410008 4 F FARBAE GRS RAER.
N T BRI R R (R T s 2014 4 11 IR o
AT AR VFATE ) 321300201410056 H7H ARG TR GRS UER.
ENARRN | %TRRHEEENE (RHTH 2015 4 4 4 :
5 e 321300020150025. T E 5 & 8 TR T2 Ao

W2 EWR i AT HIE Y i 22 H
FEMARIL | e itm i g (HabgeR | AT (2015) % | 2015 4 7 1
R\ RIETE i o

R 3§ 12920 = 14 H

A R AR A WG A R R AL LR ERA,

75 A% 80818.72 7 L.
FoAtoR: kiRt

MR AR 0 H rT AR 2, R A 5. HB R AR
27 $5) e R T 30 4 XA R o M AR 5 T I A%
. mH BB & v 20000 o/ 7K,
R 42 FEA RS A 60000 TT/AN . FE I XN RO
JRFEE A 7 X 0 s BRAE AT TR S R
Pz BT 5, ] DA 456 o Ik 52 2 15 Tl
H T mith e &, <EERMKA 4150 s/
POk, B R R E BTSN LN
6300 JG/ V- J7 oK . B H 57 I H SN
86284.87 Ji7t, WA AFILEIRIVELS .

B bkt 57 @ W H SR EA
80818.72 i Jt, #WAHH A xS LT &
9000.00 57, DM FHZE4E B8 4 o5 T H S 5
i 11.14% %01 H & F 2014 42 6 H 3 1,
HWRM 2 4, HE 2017 4 3 A, ZIH
R 5.93147C.

TH K BALF K [2014]323 5 ) F e EERR B B4 Hd 50015.6

FE3RFHER R R T H

B 39 P R v I H A T i T 2 IRIX
REFZMmE. ME/\ 8. HEFEWK. It
WAL, BRI, A EE. %
THmEEE. Bl kS ZERENHBIHE
Ak, WHERE. KRRERT 1,

ZUH A AR S 4 A 12.80 &
BiTs R S T AR 24 0y 355169.07 77 K,
H{E® 249786.03 V7K. ACLE w ki A
22610.43 *FJ5>K, Hi R EESHAR 72150.86 “F
JiK, BB G5 AN 10621.75 “F 5K
ATUH oW, — R 4 2 AR T AR
180000.00 ~F- 77 K, — HA &6 4 & 3 1 A
175169.07 V- )5 K.

B PRI H © 3RS SCHE 1T AL,
B A N RR,

A3 MRS EREIRA B FAFAR AR

RIHE W 2H ] KX HW FEAK
o (T R B X TR IR B850 F S0P S0 F 2 B
TR | MG RA AR | RARDOEE S | Do ® | G B RS
- TiH i) RlRE= =
. (T R B 2 T TR
ﬁiggﬁ BATRA AR | R AL [2013]45 004 B 2?;; 5 B A A R R
A AR AL TR A L)
IR o N =) 2% i SETAE s AL -
R }%+ﬁ@§ﬁ§%§ﬁf@% o " mne ”;mﬁahTmﬁ\ﬁfﬁ@i e
s | SIS SRS | 0w % | TR, RS R
) SR MR T ST

78 TR AT (KE) A Rad]



BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

TEIEMRI | G T R AR B I B R e A 2013 4E 8 . .
i oS RE
o SRR ATE) 74 321300201310030 F23H T 2 1 H A A 3R 2 BRI LR
MR | TR VO H (B TR . 2014 4 5 ‘
e g i P L Al 2 | 5
5] BRI AT E) A2 321300201410032 H15H T H Y TR0 2 W0 Bk o
Ta 5 .
. KT BEWFHR A I H GRS LR 2014 4 8 )
g T A B A TR T %
HbK ;@ﬁ i 45 321300020140087 H 19 H T H 54 5 LR T 4% A
fEIET AR . .
T Bt P T A 1 I5 4
Bt i | ) ;”Jﬁsgj IRCEEEA | e ots) 4 15753 zgli;;g
[+ B !

FARIR: bR

IR FHER T H S 4% T Ak 5 128365.36 /1
JG, HA TR A 56653.00 /16, L@
HoAth %% H 65599.30 J3 yu(# -3 2% A 61513.44
Jige), B 44, ©7T 2013 4F 10 H3h
T A% 2017 4 3 HJK, 0 H Bih# % 10.11
.7t

MRAEIE ATk, ATE R 7 8,
Horp @] 4 4E, 2017 AR AMYERE M
Gy o TR IRIX N RGBSR £ X120 7 X 260 Hh B
£ miAn 1 AH R AME 2 BT R, A AT E
GRS RR R I H AT it B, 7 E
A 4050 Jo/ P 5 K o BEIRFHRR 4 1 1
HI N &1t 151749.95 J5 G

=. BREFNBERIE

2016 4, TESLEEARMRK . B ARFUEEA
PRI RS SR, SIRET4ERE T
GBS IR AEART R R B BRIEUE 25
5N, RESSHEI LA M S Mt O, A5
Sfr GDP H3# N 6.7%, 45 HE NigasE,
ETFATESIARME . BAWRE, Folgsi 4k sy
5, e R R g EtR, PRI
K, AMFRMA BT A E R R R it
¥ (CPD fREFIEM Lk, TAbAF=# T i
e H (PP ATk A 77 3 g 3k A 4% 45 3L
(PPIRM) #¢£E[EI T, HSLELEAONIE; filiE
VR 2 #E 8 B (PMD VU ZS EE a5 B T %5 51%
DA b, BoRHE N RFSL FIRE s AR 550
BIFREAEEIITE 52% 0L 1, JEHE L AR R R
kA Hs gl samiEE.

FEURRZ (1) Vo SR B8 % R e {8 338 5 170 0% T BOSR

STAGEF AR KORIE T HEEH . 2016 4, 4
B — A LTI 15.96 312 7T, B EaE
K 45%; —RAILTE L 18.78 1L o6,
AR 6.4%; WMBURT- 2.83 Ji14Tt, bR
TR 72 3.8%, Ay 2003 4 LUK i i,
TR B S Ak S NS . 2016 4E, JHT NIEART
A MER S 05 NE T, FFRIGEHZ M
TWMBGE TR, 51558 MG 0 &AL 2 ml A
FHK, TYRESHARFREE SRR, ANRD
VW AE R 330 bR 5

SRR R K, Pk 4k g
. 2016 4F, RELRNAFEAIEARTEE; T
WA= R, AR Franist, EEZ
T RTERE PG R T DL AT M A )
sy RS ORFFROE ISR, B = hnfE
5 [ A P S E O B DL GDP 3K [ 5T
BRAHL EAR AR i, RS ML S AT A 3 —
IR

[i] 72 O P AR R O b AR, FEAS AR
TR IH R e S P KM EZHETF . 2016 4F,
TR 1E [ 5 % P 59.65 A2 TG, B FAERK
8.1% (SZPRIGK: 8.8%), M I AF/INIE 7% o
Hep, RIAFEZEMIE (3.2%) [FVEHE. 2016
B, Zw T RAVHEIRAEA . X
I KA PPP SR H AHGk VA, 3R E A
Vit i AR BT (15.7%) IR ARRFRAE B s
A5 M [RIBR XS o b #5098 HLA B 2 (i 3
YER, A E = R BHEE (6.9%) % E
BRI AT TR ISR 2 AR
SO, AT AR K 4.2%, MRk L
(19, RSN G TR ] Ak 28 5 48 3ol 11 3 2 IR

BHETAT T (RH) A RS



BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

58

PR R, WP S R
o 2016 4, FRE LoV 25 ST 33.23
Jife o6, B EAERK 10.4% (SEPRIEK 9.6%),
B EAE/NBEYE 0.3 AN 0, RN 2
XA G DTk 4k 2 F 2 64.6%.
2016 4, FHEJE R AW SN 23821 TG,
B SR K 6.3%, JE RN R Fa b 1 K 2
W e ER RN —. BUARE, F
. EITORME, Q@S TAEFE A
RIEFIZZ AR IS PUE K 228 THETh
[l B R 5 AU B 1 B2 Bl , S SR B 2 VA
Bh R RV TG IE A s 4 2
YERFR R

SNFORBLA B, gt —S k.
2016 4=, 3R [E 3 H 11 H 24.33 JifZ e NIRRT,
B FAETFBE 0.9%, FElEEL B 6.1 AN E 2
s I 13.84 o, BB RE 2.0%, H
HOBL L= i A5 G057 ) B AR B AT D e
71, MR JelfE &, RERERE
H OV BRRFE =G, SRS MA prfidl; it
1 10.49 Jifeon, B 4K 0.6%, IR 7
NIE, HAEE AL TR0 B SRR
BEOERREREAC, EEEL, 3O RERRL
it — T RGN 3.35 Jifeot, B A
W 9.2 ANEAY . BARKRE, FREEH g
HEIACE T A

JEHE 2017 4E, EFRGTFREEHETE
W, H 32 R B R O 22 5 R IR AN B 2
PEV BRI AT BT . g [ 1E 46
R 3R S AN i 5 TR 3 A A R A U R TH I
R MIPkAR . 2017 4F, FRE 67 fBURE (R A
g, T BUBCR K BE AR &, (4wt
KT B AR, BAORE, [ e %k
DI A Pz, b Rt AR B AR
IHA2BUR e 2P K M E BT, HlE&%
BE 52 AR 28 1 s SO A TR I, AELS Hh
PSR D = 45 BT A BRIV, BRI E
li] 7 B 7= BT I HOK T s T Sk OR R AR T

K, BEE AR AW &, ko5 PETH
WA RN AR, ITTRE— BRI Sexr 22
DREOSCHAE T HEH e A T eGE, R
S PIRE L Wt X 2t I ERRAh bk X
IRt S e R AR MIE SRz {E B 2016
S D AR RAE R R 5. AR
2017 £F, PR gk St Bt AL M 25 ha Vi
fEHEHT IHBIRE A Fe 4, 738 TR M TR I 7
HARFTYE, 424 GDP s EH AT MR, (H
TR ORFFAE 6.5% LA L, S8 I /KT g A [
Tt Ak AT E .

M. 47l R X2 5T IR

1. e T oA

(1) ATk AN

I T A A e O R SR G I TN R
PEL. BSR4 A KA AL Ay IR T AT
RORTF RGBT R, EFEHL . Bk,
AIRE. BYPSEHm s, mNiE
P MFR. mZREE . NAT RIS, I
mtAk, . . BE. VoK. Ak
b B AR A S e S e IR
Lt 5% it R 5t A T IR % AT R4 KR ) R
S, Tk [ R 25 B Hh X 20 5 P fid e
R B BRI L SRR T 45 A IR S5 T E
Inag X AE S UME SR B RRIIER, HK
Ji& — B 52 F| R Hb 5 % SBUR I i B EA
VT HEAE, A [ % b DX T L W 4 RV 5
HaiFaE, Sl e isE A my kK,
BTV B 5y, 3T AR AN T e 3

by 5 BSURE A2 kT 3 At 5% it A A 11 2 R
TR, (TR AT TR T A A it A A P O R R
& T N B AT KT B T X 35 i 8% it
WSRO T , HJ7 BURF LR 50 2 b 5
PG AE IR T A Wl R R
ZREBENEM. & OCTF st 7 BUf v
S ERME W) (Hk [2014) 43 5, DIR
RIRRS €43 530 7D MmAG, WIS A 7 AR o

BHETAT T (RH) A RS



BSZEETBERALD

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

HRBEIZ TR B8, XA Ayt 77 BURF S At 150 e 2 4%
B AR, TR AR R I ] 4 A7k 2 v ] Al
it 22 152 1) LR AR

(2) 47IVEGE

20 4t 90 FEARAR LR, E K AHESIR
T S A Bl i e AR 2, B T — RYIAHE
KR, F AR T# L 7 BUR Bl T 6 1)
38T S A it AL AR R T AR A, SRR
1 B 7 BURF B Rl ~F & J8 I RAT i 5 B AR
PiaS . 2009 4, TETANE SR IAEL I 4
TIACHEGERNBCT 30T Al v it Sl 14 45 0 T
M, 3 RIS I AR R b R B £ 45 AASE
PUEEE . 2010 FF2 )5, T IERR AL EEEUR Rl
BEF Gy SR BIVE AR IV 55 IRV A il U, R 5%
TR BT 6 R HAESS I EE . B R BT
G RAThRAE . XA & S 22 AL {5
PRBUR S, M2 7 BUR LR T S 10
B P 25 UL ) P 5K

2014 FESSFER (43 530) Ve Ty
BN 24T A, 2SR B R0~ & MBUR Rl
HRfE. B 5 BGE (7 B R 6 590
N VIR 37 B 1) e (T 20147 351
5, PURAR (351 53C) ) Xt 2014 4FEAT
BT TIHEE. B, FRBRT, £F
T BURFPE G S5 LA, BEE BUR G551 B
e, AN TS 5 T BURF 7 5538 5 5
B9 2015 4F, 7 BUR i 57 AT TAEAS 2V 58,
BUR 55 B #e TAEA e, AR A PRSI0
AFRLTTRE T, BRI IUE RFeeEdt, E
FRAT T RYVEGTBOR, 3% A =7 ik
X BERA AR FREE, A F A A S i se A
FTse, sl XSS LR .

2016 4, [B 5 gk 2L HEAT H T BUM 597 (1 K
1T AE, [FB A nsad 7 BURF G5 & 5, E
ZBEIATT TR CEEBEIA T R TR
SR E R T N SANAS Y S = S (AP R SID)
(EJrp% [2016] 88 5, DL RfEifR“ (88 5
3CY D, S Hh T BUR P 3 55 RV B 2k B A
BAEMAG ZHE. WA, MBGE IR T

(R T B R <Hb J7 BURF P 5t 55 XU 73 2R Ak B
fera>fiEEnY (A [2016]) 152 5, DL
FR* €152 5300 ), ARIEAS [R5 55 2 B0 A
Iy RER AL B e, B AR T BUR R 6 5T
JE TR M S B — P aitk . (88 5
L) A €152 S0 B ERRLE 554 T A A
v 5 Hb 77 BURAE ORI, ©AIA € N IBUR
15t 2% 110 3k 5 15 5 19 N A7 70 £ A1 B 9 19 T
PE, 1T AR A E 9 BUR 53 55 1) LA 8T 1 13,
B EEIKESWH L ERRIIEIE,
A HE AR FTRE IR o bgb, (R 3krp g,
FE] 55 Bt 5% T R A 43¢ Rk % A o) SO PR R AL D) B
R e R, FE SRR, Pk
Je i ArfFigE. Sl 4l 6 55
Bt L E . TE Y 15, SCRFE AT T
Wi H BT B L, A6
75 T Rl BT PE A R R R . 2016 4F 3
H 25 H, WMEGH. (EEW 2 EtFm &
[ RT3 — 5 i X s A ok TAE
WA (MeE [2016]) 11 5307, wmifLEE
BEFE S, AR X o0 ) 3 H
IR A8 3 4% A W 5 57 A () e B

gi LRk, (43 530) 2)E, MEBREA
A EUR R IR BRI R B . IR A A 55 Sth
T BUR AT 25 BB A 43 B, A A w57
BURAE ORI Frgs b, 8% 6 145 F R
R ml ge K. (H5 B R H AT A 7402 th
T3 BSURF A 1A il A A B A, JLOH R
PR UL B 0% 4 0ok 5 U7 BURF S B A 06, R Y
PSR A 7] 78 B B AT e MR, HE
RS ATS 5 Hb 7 BURF R BROG RIK o

(3 Pk e

BRG] AR 30 T 22 At 80 i 3 4% o A 52
e, AE S HIX R AP . B 2016 K,
b [E I AL O 57.35%, B 2015 R 1.25
ANEG R, BT RS RIEE K 80%
e, o E LR TRAKTE, Rk
398 T R Al 8 it A AT o R A 2 R I A
o TEHE G5 I R RFRR SR 1) A S

78 TR AT (KE) A Rad]



BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

WH S, FERRER TR R E AR K
MEEFB., 2017 £ 3 A5 H, HREFFE
A 1I€2017 UM AR 5 DX v [ BT 2017
SETTAERAT T k8, B 3T B i
VLK A SEAEAN X 0 T B 8 it
Ve T B IR T A A S O THD 4R R ORI A
BTG, WAL A FAE 3k T Ak % it 2 1 1)
HEPAR, REXEERITF.

AR, A EBUR Rl gk Tt — bR
YO H 7 ISR Rl S A DGR, TR SRR E
GURFL I H S T B T4, A
VaE & /NCIR T IR S A SR NN 7
Bio TEWAS A F) 5 7 BURAS A BRI A
SIIITELL T, BRATENA, KRRREFrLL
BRNBUF RS CFE . ERAB R %
PRI IR B A R, kR B s F 2 A T R
BB AR, BCA BRE MR O0E X
W5 R BAIST & I BRAE e LA BT A%
TR BN AN SR B 545 KU R 3 %
A F4E F AR

2. RRZF

(1) &HFMEN

TEIET A& 1996 4F28 [ 45 B ki B 37 1
i, HANTIRE AR, AT A 8555 o
T E, NE580 5. FESRFHE. FHE .
Wt R 15X AITE IR 2 BFHORTT K
X AR X RN AEIE Tk X TR
i 5% X W |4 1 Iy 2 S < PN B
X, 36102 N2 (D). 13MEEFA,
1461 MA () oo LA TR ER 2
GrIX RO X, RigHE) ROz —iEx
W, PaE A EASEARX AR T, B KIS
T, 2P TES. RIEER AR, 1
A B A, HT K 205 [E 8 g,
TEHERRES . 418 344 Ittt . vhREAR N W&
FE PRtz 60 A B, Jb 8 IE =i H B IR 100
NE, RPN 130 A B, M
W, SCIEER.

AER, FEREVL R S5 Mg K, 15
I LR R W . ARIE (TEIETT 2016
FEERAGFAMS KRBT AR) B, 2016
R4 TSP X A P Sl 2351.12 120G, bk
AR 9.1%, LA B R 1.3 ME . H
o — P I INE 275.23 126, K 2.0%:;
5 g 1140.37 12T, #K 10.1%:
S =k g 935.52 1276, #K 10.2%. =
W%y 11.7: 48.5: 39.8, Hrh—
PELLER FAETNE 04 ANE S, SPEHER
FAEERRE, =P ER RS 0.4 N E D A
A\3%) GDP 1% 48309 Jt, %134 #1k 7275 3%
TGo

2016 4, fRiLmham L&l kE,
Ji R ANk RS B R . A T I b A
K 10.6% . AUAR DL B Tl Ak s B E
431356 1470, b FAFIEK 13.0% ., SEF i fR
HHETF o AT PA b T Ak SE B 5 Wk 45
N 4077.11 12T, Eb EAEREK 11.0%; SZEL
FIiE A 403.28 1270, Hh EAEMEK 11.6%. 4=
T [ 58 ¥ 7~ 5% 58 ) 2059.58 1278, b L4ER
£ 12.0%. — = =P bAR B4 56 A 26.38
.76 1330.76 {ZJCH1 702.44 125G, b 44y
IR 1.2 %5, 8.3%A1 17.4%. =k L% %
3 S EN 1.3%. 64.6%A1 34.1%. K
[ A& 7T, 5ERK 1599.60 14T, (54l
BRI 77.7%

BRE, BFERMEIETEFFESIGEK
&, TolEr=E. [EE#E = # otk &
S I 2 A1 T I T A A Rt i v 4R A
BERAPENAT R BEE T BT BEIAES .

(2) WEEE 7

O] R AE I N BOBUR A #E 52 37 N F 1
TR T At B R ) E AR, A T BUR
(A BUSE S e — B R Lk e B AR HISE T

2014~2016 4, fiid i HbJ7 WBnT 4201 7
B ETF, 050N 495.62 126, 502.89 LA
531.98 1.6 MIRAZEE, 2014~2016 15
BT — MU ON o RT I 77 ) B EE A X AR

BHETAT T (RH) A RS



BSZEETBERALD

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

SE, AN 42.39%. 46.86%F1 44.75, — T
FN BN =555 180.69 127G
196.95 12701 186.27 12,75, BN B3 K
H = E WAL ERCR, T EIEH—
TIN5 B B 4. 2014~2016 4F, 15iE
RS A BN 53038 163.18 1476

178.05 127G A1 201.68 1.6, #hBh /) B 3% = 4
SR, (E— R IR T IE T AT 7).
1 3 T UM 1 2 N = BN E A - i
BCHARRON, Z AT, T = E 2P
WEN TRk, 2016 4 92.22 1276, 1EA R
T 25 W 0 1 B B RGER

k4 2014~2016 55 iE T BUK X HIE (F45: FA. %)

#E 2014 4 2015 4 2016 4

— BRI 2100975 2356711 2380788
Horr BillloN 1806883 1969518 1862679
EBN 294092 387193 518109
B LION 1144364 803329 922150
b B L AR 1053520 720730 847764
Fofdy 90844 82599 74386
S NN 1631800 1780548 2016824
Horr: BUORIEHEIN 103343 104335 279294
— R PERE R AT 839176 1040419 1098361
LIRS AT 689281 635794 639169

TS YA P 3t 4 79065 88296
b Ly E ) 4956204 5028884 5319762

KRR 5 ET MR

BAKRE, AT

Wi, i 3 TS

B SN BN EOR, (BT EERAE I T DX Ee B
PRI A Jee 9 I BOICN SR I 1 TS e 10 0 i 0
fit, — PSS RAELR; FN, ERBUE
KNI B 9, A EREE RIER T I

[EEESI PP

(3) b5 BUR it
T 3 T Hh 7 BUR 53 5% HH L4 A5 55 A £k
Sk, #E 2016 FK, 1EIEHEUFE R
fii 55 4% 401.98 1275, R fi55 K 0.04 1.7,
5 5455 N 75.57%, B L4ER) 71.94%F Ff
BT, BRSPS .

A5 2016 55 T F BUF MR T ) B4R S RARER (B2 FA)

WM S (2016 4ERE) £ TS (BZE 2016 FR) S/
(=) 7 — RIS 2380788 | (—) BEEEME AW 4019762.17
L TON 1862679 | 1. AhEBEUFEEK
PNEEIE AN 518109 | 2. [EFr4:mhZGTK
(=) BB SAPRBISGRIE N 1780548 | (1) {HA4RITHEK
1. — MR SR 1098361 | (2) WM RARITHEK
2. BIURER AT 639169 | (3) EHFrRIK RIS LK
3. BUBGRIEIN 279294 | (4) EFIFRHBATHEK
(=) BUNEEEBN 922150 | (5) HAhE R4 LbEHK
1. EA e A G 847764 | 3. Ef#LIyEs: 540.91
2. [EA s 4 4, LA TER AR
3. fedv LT R 4 5. i pk Ty G R A K
A G TV P R0 B 6+ [P SR K 58335.57
TEE IR EIRAK (£ H) AFRAE) 10



BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

5. HAth 74386 | (1) BUNELHAS K 27609.7
(D FESMNTBCE N (2) HBURIA L ST AT & A 75K 30725.87
7. IR 3922214
(1) AR R T BURF 555 3755214

(2) I BUR IR IE 57T 1 Al 5 6 65 25 b 5% 167000

8. Mk 7K

9. AL, MNAMEK 11782.53
10, #ER BRI TREK 26889.16
11, HAh
(=) HRGSRE 430
1. BUFFBLRIAEBUR 5EK
2. HiAth

M7 = (—) + (2D + (=) + (J1) 5319762 | HiJTBUN %S RE= (—) + (=) x50% 4019977.17

55 R= BT RERB-HTTEEM 1) x100%

75.57%

T AR e B

T BRERRST

1. BRI

A 2016 FJE, AFEMEAN 32.40
2.6, f&1E T N RBUM A &) ME— 5% 2R f1SEBR
ZHIN o

2. ARER

AFPAREEEANRIL6 N, Hh#EH
KMBEHE 14,

BRGR, B, KEFEFEP, SR 4 U
TURHE FAEFLIE) HAR A M AT, TTH
BEATTNHEZHERR . B, mEms
Z. BRBEFRRIEHC. EHEERBRHL .
HLATREIRAR K TRk st abib e, fEiEm
Pl R RERHA IR A R SRR e MEH,
TEIE T FEME IR A IR A R EFK, TLIE
T A A IR A F RS 23, TLIRSE Y
I B BR A A RS ZLE, 2015 4F 11 A EA
AEHK. R TIL..

INEA, B, 1973 4EA, #FFLAEEDT.
Pk =) bl (4Eil) TREAFRARG. i
R od RS AT, TEIE T I A B AR R
FBDER AW ORI, FE I T I B R
FRPEE I RIB BTN BIRBHS, TEIE ek
WA BRI TR R, 15 1E T 22 8 Iz

JRRZEG . B TR, fEIET R A
FEHIFAE, 2017 4E 5 AEIFEA A SLH,

BE 2017 4F 3 AJE, AR (IO
HHRT 122 N, HAopARR &L 2D R
55.74%, KL% 38.52%;: MAFHS4S
¥, 35 % MUAF NGt 68.85%, 35~45 %
T 23.77%, 45 % )DL E NG5 7.38%.

BWE, AR NAXHERR S, T
St G ARmEmEER S, THAR
HBRTEERFE, AhTARWESEE
RIE.

3. BUTEHE

O FAE 1 I T BUR 3k T 2 Atk 5 it A OR
Wb i B ) B B AR, A RIS R T iU
TR R e PRI TH I S FF

BAREEREAN

N R AR R ARy, AR IE T
JiF 38 3 % R R B G R A S S 4 #
EM T A, 2012 4, WRIEMEMLE (2012) 12
S, fEIETIEUR 2012 & 1~7 HIRATE
4 10.40 1270 H TN w1 EM R A

B TR A FEME AL, 51T T BUR IS
T RN S RAT S I A w AL
o 2013 4F, HRHE 1T i W BUR 15 7 27 [2013]
S, AN RBUF R 554 17.32 127t

BHETAT T (RH) A RS

11



BSZEETBERALD

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

C Y BN HAh 5 % B35 A I E " FEE AR
PO AERBUM BTN, tE N BEA AT 2014
E, WRIEEIETEIMBUR COCT HBE T TR
R BT R 2 A A OG0 5% Ak R U () ad
Y, 51 N RIBURF AT B8 4x 25.01 4270 (“UR
B H A5 B g S A R MBLE" R BRI E
NEF AN, TEABEARAF,

TF BRI

2w BIHH X i A R B s IR
P55 KRR ) R 2 YT 5 48 AN A A T BURF A
T ECHMIE . 2014~2016 4, 2~ =R X B
SR rie NI UN 975 247 ar N TN/ SN PN RV = A
Jili~ AW 255 (o N B AMSON-IBURF AR I
BLHD %4438 1.90 /27T 0.82 {ZJtA1 1.68
.75

&S

DR PR I T G BURT 14057 55 1 S 23, Y3
BURFEE S T AR A S

IR CTHBUR I A 2R T BV R TR IE T T 2
BSR4 i fE 2% 4 8 BT AT A IE ) (T B
Ik [2012) 117 530D, &7 BUR L 7 £
G, TR BUR PR 55 N i 24T
I 2% 08 4k D ) B BT 4, # IR L3R L H
LS. TR BAAEATREL, T
WSII T, SRS AEE, AT B A
NI o B2 a4 ok IR: TS
I g 2eHEs TR BSOS 77 228 4 BUR
FERUNGLE 43 11 50%; MEFE R AL E
NI 50%; 44E [E 4 i H LR BN 3%
L TURCN FI B RS 733 2 2 HE A T2 o v 4%

Pax
&5,

BUE, METBUREREAN Bedk
Abs TABCRNUA55 T 45 2> ) IO SR IR
N FVEE R SESERE T 1R B

4, fbfE ATE

R4 P BN B AT b A AR B
(A EMEACHS: G10321302000178701),
HAE 201754 H 11 H, AalEREGENIAR

fEhE R, SRS EARFIIE .

VAN

m;

BT

1. EABELEMN

ANFARTE CAFNE) (A E A 8= R
BT B AL L EL SR A A A
izfE, BT T AMHMNEAEEN . AFARRAR
2, RA#EFS, W,

HHE A A MBI RSN, H
3 XHEHAMM . HEHMATI 3 4, JLUEE.
HHAOWEFAK 1A, BEHFK 1A, HBER
NEEFSTIRE

g b LI FAN, WHEEmITE 3
o MAESWRFESEF 14, HHEANER
HEW AT .

AFWSEHE 14, ArSBEENRH
SRR, NERES 7S, B
AN AR S R AE N R E ST
MAHMNERSNT, NI FEFAFMNHEA
FAEEHTAE, RISEFSEEEE B A
AR S TR AN 55 o S g B
UNZE

2. HIENKFE

NRFE A FELE, 5835 A ml R B DI6E,
ORI B ORAESGE, 27 IR 1 %381 THR
BT, FEEE T — RAVEEGIEE, WIS E B,
T E R, BUE R, R A, TREE R,
NI GEIRAETT R N5E 1% 2w 1) 2

b 55 2 1) P

W AR S R . AREE T (W%
EHEIEEY, ST SLHE AR, Bh R
Ll PSS SR /AN K= VAN Atk Al
FE, T o@ kAR, ERALETN H
1A T N EUE R L, B 55 17 5 N R A%
B, REMFEE LB EA. FIGEIERZ
WAZBU R 4% PRI BUES (2> T B6Aih TAERYE ) 1Y
A R E ERBAT, AT BRI 5 IR 5

78 TR AT (KE) A Rad]

12



BSZEETBERALD

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

E, it NRARZHL. FIRTEIERAUE 475
AN TR NG5 R = v = & P st L DN
B HIE, BTSN TR, FFA R
SRR S T AT AR

W D5 THT, 2> RS AR AL, SEAT
(A a] A TR ) A TR A ]
R gl Al DL ST I 278 5
BNEBNREAT HUT IR, IR N AR R

=%
= o

TiEg i E

O ) xR TR B AR BT I B
WEE, HlE 7 (TREFEEEHINE. TEIT
R, CREAR R H S SCrE S TS AT
Jita T P RISE SRR A W 5558, W55 N 6
P2 RARFAE TARET H AR, LA AN 55 Bt S 1) %
B, . EHIREE, PRPIT TER SR
MRS, SWTAER. MR A K2 H]
WA, e TR I NA 5T NRIE &
Fl. Wi TS, LRSI,
HIW 55 i i %, R EE W 55 BB g fit. &I
TREREHIRAT, WBaHEE. B, AR
MR e, JF— R RAT R SOA; B
BUNAS MRS R, B 55801 ] 5T AL
HREEBEIIE, Jinl A

B &E

WTH DL A BT T, 2 th N G B
T NRARAT AT (L& B AT 260D, MR
P AT SEPRTE, A B E DL 0 R AF IR A,
Y PR AT 7 2 KRB A ARAT o PR R
AMESIAIBLE, HICKLAHE A48, Jfs
PEAF L HIAZNS , RIASTT R A W S A
O3 ) 1 DBl A 0 AT 5 9 AR B
k.

BATAF I BT 10, N P ZE R
BT FIIRB, AR 2SR, A
HEHRAT IR i 4 A AT B RS N 75 B 4
BERIE. HAREMG 58T ik TAE,
I B ARAT A ORI TR, X ARIE IR I
AR

NI BRI

FER IS B, ARSI T a7 Bl
(R 4| B PNk i/ B A1 pa eI
RS &S0 VW (e S TR

A

N> o

& B

N b, ST AL ZE A, B
PR TR BGA B #H IRT (R34
FIr IPED REEIN A EH hEE
BONG GERIIZ B (BT, #ITRIZE (R
FAED) RIS N A H M. HHEK, B
MBS 2B I EH 2 RE

BAE, AFEERERE. RAEEM
LI RAMEE G IS, #E THEONE BN E
RS, AT LORIES H A R

1. ZEHmL

NGNS e YN 5 T i gk =97 A =]
WESOE . PR DS R RAR A B DL R -
A PR ML 55, 1 I T A T A it
W EBAE TR —, 5T T
it 2 15 P A R R RH A A o

2014~2016 - mVENLIN AR FR e, —
SE53 )52 6.41 12 7C 6.66 14701 6.23 14.7T
WENVRNGE R, a3 2ok B fR B b5
BN . o, ARES: =R B
BN, i DR A ) A 1AL 10 T IR it 8¢
BWIH MR e TEEH., L=, ATRRER
By B SN 5.35 127G 6.10 1276 A1 5.73
{76, 2w A WO R B IR A
B, FEHENZ AR RRERDE, E=
AT N PR RS R e, 2 3 5 IR 2 47 53
an B9 B T 1A A AE I T SO A A R A AT
2015 4 9 HHEHAFIT, Azl 555808 “ R
+i 7 MEAERIZE, 251 2016 4100
W55 A RAT . AFIRRABE NS FR 2016
RIS, SIS EYRON 0.36 12T AFE]H:
A AR N, EER RSN T

78 TR AT (KE) A Rad]

13



BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 AR R R

REBWNFIYNL RN . BATE, T =FAF
TRBE G5 B RN 2 SO 2 SRR, Atk
it 8 1 M. 5% 52 BURT &5 St B J5 AR AR O
P i B B R AR AR B L S5 U S A J RN
TERAN 78 o

EBFIERITH, SZASMETREm, AR R
LS 7E 2014 AEF1 2016 AEALF 5 ik
A, {H 2015 FxIOV 5B Z N 17.60%, F

B DR S 2 4 A I T BURF o VF 2w T R AR
Bt 5 L it () A Bk 55, RIS AR B 45
B (P REI R /N X - B RRAAR, R A OR B 5k
K EAIRE ST KIRIET o A =R b B B 25 B
FRAE 2014~2015 FFRCNFRRE, 2016 4F R 5545
W T HCRES . BEARE,  S2OREE k55 AR
WA, A gEA BN R,
2014~2016 457174 0.34%- 17.59%7F1 0.69%.

k6 NI BRPANEME (B T, %)

5H 2014 £ 2015 £ 2016 4
LV ON (=14 EviES LN gt ER=E LN =4 EviES
PRb 4 4 53471.50 83.43 -3.85 60978.54 91.61 17.60 57251.68 91.83 -1.78
8 i Y 9463.80 14.77 13.31 5109.33 7.68 13.10 73.08 0.12 -166.45
KRB E 3656.49 5.87 9.37
HoAt 1158.35 1.80 87.62 478.12 0.71 64.02 1362.39 2.18 90.22
&it 64093.65 100 0.34 66565.99 100.00 17.59 62343.64 100.00 0.69

FAL R R o844

2. BESH

ERS R

ON ) A2 A 3 T AR I 3R ik A it 2 A 1) R R
AR AR, 32 B A T I T A At 1)
W TAE, BAR AR A £ 5T 5

fEE i NREBUFZEETHWER S A
A ST SR G IRIEVNL, AR
HESE T H AN 15%-5 1 1L 1 W U
BEATIUE G55, R 25 S A i DA SR 1A it 22
B

A F DR BRI E MR, SRk
07 AEE T 2 UK T AR, i ik
Ek At (R%E 14638.01 Jiot). HiAHE
BRI A IR R 2913.99 J570).
TIHFHTIX 7 455 78 (R 4% % 35326.14 Ji70)
EWMABF R TR ETEEPEE.
2014~2016 K 2017 4 1~3 H, A= TEHA
B BN, 3 B R R R A T KR4 A
VRt B H AT TR B, RIS R CL 5 T

L2016 = EEMARE CRAF I hATFALRIA
1.31 147G, 2016 4Fd iR AT IZIRUN ;s ARHE A AR At
YL, BN 2016 4F S =R IR P R BN FIA T R
ANAT], R 2016 4R H TR R R R ION .

T 52 W B PR i I B T R BE B AN

FETAT LIS (RH) ARAT

14



BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 AR R R

AT BE 2017 F 3 Ak E) 2R AR AR B ZRFL (B T R)

. . 2017 4 3 3
smag | LN | BHRT | dew | s | MEDUES L Bt
= el i &Rt v o | s | a0
FRILTRY%IE | 2013.03 | 2014.08 11000 11000 11000 R T8 0 0 0
b
E/‘Eg%g‘%% 2014.02 2016.01 5074 4971.28 4971.28 V2 T I 0 0 0
Eﬁ%‘;;ﬂﬁ 2013.01 2014.09 34295 34000 34000 BTN 295 0 0
+
T iE RSB 2013.1 TeiET 33893 5216.33 5216.33 (A 0 0 0
e T
@,ﬂi’f'{“*‘ 2015.02 2016.12 1400 976.25 976.25 3R TG 0 0 0
FIGAE
”""ﬂfﬁlﬁﬁﬁ 2014.1 2016.08 9500 9165.45 9165.45 =T 0 0 0
%ﬂ’éﬂin
BARITIEIT -
PR 2014.1 2017.05 9500 9226.05 9226.05 56 L 0 0 0
AT LA ot
AN ) 2016.9 2018.9 66000 56542.17 56542.17 EE]E%*E%I 0 0 0
gy 7 REa)
FEIR LT 50 2016.5 2018.5 77692.82 28607 30334.17 | T, #OAEMRIE 22000 15000 | 10358.65
TEHHT it T
TEIL T X 230 EIBHAY O
PR EIE | 2016.1 2017.6 12000 3633.41 363341 | T, ubiEfEzE 4000 3000 | 1366.59
Hil %
~ v
MHE?E”T‘D 2016.12 2018.12 21600 1856 201433 | IEFEHHTHIP 10000 7000 | 2585.67
A 3 i oy BT
£ o B 2016.3 | 2017.12.31 1040 304.62 304.62 F AR T 500 235.38
YT
@i%j’i‘g““ 2013.12 2018.12 110000 104378.14 104378.14 AR L 3000 | 2621.86 0
ﬁf{%j’ﬁzgﬁ 2014.6 2019.6 80000 72510.49 72510.49 TR T 4000 3000 | 4489.51
SRR | 20187 Tt 48596.6 9714.33 9714.33 =T 0 0 0
]
ﬁﬁgﬁwﬁ 2012.3 2014.3 20000 21333.05 21333.05 V2 T 0 0 0
e
-y NN
= ﬁ’mﬁ 21 20126 2014.6 13000 12742.46 12742.46 52T 0 257.54 0
BN AR | 2012.12 2015.6 49000 48123.55 48123.55 =T 876.45 0 0
B8 | 2014.6 2018.6 380000 375237.14 375237.14 F AT 2000 1000 | 1762.86
P RS 2013.7 Tk 60000 51103.66 51103.66 FE AT 3000 3000 | 2896.34
[ % R 2013.7 TeiET 20000 18685.01 18685.01 FARE T 500 500 314.99
JE WARR T8
BlEE, BY 5, BHEIESE T,
i 2012.09 2018.6 230000 128994.82 143593.43 o 20000 15000 | 51406.57
TEAAEE B I BT
NG5t L
KSR
[ Rz K4 N
o - 2013.6 2016.6 5000 4113.24 4113.24 R T 0 0 0
i i RLEK
B AL
&1t 1298591.42 1012434.45 1028918.56 70171.45 | 50614.78 | 75181.18
kbR R 8 R4k
A8 HE 2017 4 3 A R3] L2 WAEWRT L ahikeR B Z2R B (15 F )
. s . BRI
I H &R W LT (| TR LT (| RIS BT
2017 ¥ 4-12 A 2018 ¢ 2019 4&
[ BRI 30 2017.08 2020.08 2000000 40000 60000 60000
TR R 3 b
BEFRFTERZL (RH) A MRS 15



BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

BE 2017 4F 3 AR, 2 A 1E T A
Wt I H 23 I, tH RIS Tt 129.86 147G,
A2 2017 4F 3 AR 258 ik % 102.89 147t (FE
AR BR-TE R SA” e “AEE TAE” BHE A
B, MFRHRNE S 12.12 1270 PRl
JrTH, A 2017 4F 3 AR, A EEE
T Bl 5 e 00 E O BRI R, THRIE R
Bt 20.00 1476, A FIFEE I E AR TS
Ko AAAERER IR Mk 755K

BTG, T =4 A SRR vl 25 (R
Jiti T 3 8 R V0 S 35 B3 i 5 W e WO N A A
AT, HARKEINERZ, Kkix
TN R 2 B R I B ZRYR, HA RS
I TTBURZEAT 7 SR E P, FlE R B N Fa
o

REFRERSHE

A E R Wk 55 2 J AR AR 8 4 B
F AT FEIREN AR AT (BN AR R E
W) T E . A F ARSI X S
PR 7o o S 4 B 22 B b v R A P X R IR
T B, FIRWDEFIREEAR R 2 BhniE
HH B 45 1 O T 1 X s JE A U B A A E A
T IE T 5 Hb = H Ak

MRYE T BURF 22 4E, TR Fr X B & £k
Wjs . ZEpIE EMH AR T ER, B
EAEREON: O A 9% RS 1 s AL,
TBURPR -t b S S4TSR 88 R R ), A
AH BT EA RS MBURES T NEER
& (B B vt N AL RAT 3D, R
R AR I i e A AT 3 A 3G
KAFFHE o @AH GBI 9 e i - 1t
B OFFIE TAF fh i [ A % s S B FpSE
Jiti, o w R B TR R 7 B L
1, HARHBUF R .

FRHE 2008 4F 9 H 30 H 575iE i A REURF
ZEATH) (Ed i s @ 53k (BT) %2
AP FE @I H SR (PR fERR
ARG €, Arl RAFREIHEET
Jo, A RENG S E AR Ok T T I BUR 4

I DAV SRR A% 4 1R 5 B 41 5 D A0 ff WA Sk i
B S5 WO o 23 m) ORI 5 A B N 2R
B O 2 BT EN - O ]2 B R
AN @G T a3 X Dy B AR B AP 24 ZA
i X T D Mt 7 ALk 42 RS 2 L X R AR )
B SRR HEAT [P AR U s O OREE B L B
B A A B SN o

A9 a)EAFRRIESZERI
($t2: ZRFK FA)

20174 1~3
T H 2014 £ 2015 £¢ 2016 & A
FF LT AR 25.35 12.24
DB 17.72 30.28
TR 11.33 1453 12.25 6.01
NN 5347150 | 6097854 | 57251.68 31881.92

FAPRIR: 228 RpE

PREE G5 W, 2014~2016 AT % HE
s B HT 1 37.59 Ji~F 5K, Rt T 48.00
JiItFJiK. #& 2016 FE, AFREEEH K
FRAR N 29.04 127G, TEA RS IR, SZ1R
Wi 7 98 T TR BN, 2 W) LR s 85 THT AR
FNIIE 5. 2014~2016 4 A 1K 5
I 53739 5.35 1276 6.10 f¢7uAl 5.73 14
TGo

FH T 7 X et & DR B A3 o 1 ol 55 1
i, S FRRR DS A — BLAL T T R
RA . 2015 4, ) PR IE 55k 55 S LA B U
6.10 1270, [EIRFERZE B AL, B EFRK
RGN 21.45 ANE oA, BB R BUF Y
N ) T PR e s 2 A it 1) e Al L 45
[ o A B 25 2 1) B 3R RN /N X A M RRARAEG, R
i ORRR 55l 25 7 R e 1 K@i 7t 2016 4, A
AR R 5l 25 SE LA B YRN 5.73 127, [FIR &
FIZR KM TR, 3225 R A A 45 5 1R R B
5 EEOR, AR A LR R b Mk 55 28 R BE 70 K
T

BHETAT T (RH) A RS

16



BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 A PSR

% 10 #RZE 2017 4F 3 ARG EERE SRR HL (42 H5T)

BZE 2016 4 BE 2017438 BRI
B - A 2018 £F 2019 4

Rkt 5 80818.72( 2014 4F 1 H | 2016 4F 12 A 35493.27 59324.17, 12000 5000 449455

R30S 128365.36| 2013 4£ 1 H | 2016 4F 12 A 97336.71 101123.2 10000 13000 4242.16
2 3 T —

M’iﬁf”* 74400.00 2015 4E 1 7 | 2017 £ 12 A 67458.25 68325.81 2000 2000 2074.19
—

mﬂ‘f}k* 82000.00| 2015 4E 1 A | 2017 ££ 12 68371.52 68927.27 5000 5000 3072.73

it 365584.08 268659.75 297700.45 29000 25000 13883.63

TR a) R

BE 2017 4F 3 HIK, ARMERIIZES
AV H 3 BRI . R A
WiH, Wit 3656 1470, C5miE
26.87 14,71, 2017 4 4~12 A . 2018 4£F1 2019
SR 2.90 1476 2.50 12760 1.39
{75, HBHERR, i —E s HRK.
Ak, fEE U T 2014 4F Rk E 4 Ja A5
PG, R RFFAMEEUR, HEEI AR
H Al 7E 22 I PRI 5 AT O, AR LA N f
e i A AL USON 17 1 R Bt

RREHEE

A RIRAE B b 5% 3 Bl 1 G T
ERRIRSAR AT (CUREFR TR
B, FTEAENHEEEERRAEE MRRE
e . AF HITHAERELFERNETT
XZARHRAR@EEE, MAEEREKD
71km, HECEREA R u . TEERE. B
FER R R (=S X R R
v (EEAE. ETERPEEER (|
FAED FE AT U Rl (R A D
IREBTFF A X v o i i e+ g v, EE
FARPH S, W SRR, T &2 H
FIHA® K,

W, A RBEEEEFR RS
HER, YRR A CNG Sii. AR5 TR
PHAETEIR S A IR A R T W & H, FE
e BlebadE, BSAEN 2.39 0T (EBD.
b BRI S R D b B A R AR AR R
AR RINTHERM AR BHAICS RiEA

H BT RN A A, IRR 2016 4. 2017
TN 2018 4F, A TR R 43 il 9 4000 577
4500 77 5000 JiJ7, WSAMNKEN 2.16 Juf
Ji (ERD.

2016 4, A LIRS HEHEIWAN
3656.49 76, EHFEITI, 2016 F2m KA
AL S ERIE N 9.37%.

i maEE

TEIE T S EM AR AR CH RSN
AFT) R mm R (D HIR
AT LR T AR, 2010 4£ 5 Ao, %
MR TR R AR LS

O T AR R B T B I A S T
Mo BESRSHER T, B3R E T, DR RX
Ly B 2 SRR A W A F R IH
THb,

2014~2016 4, 2w i IR0 A
9463.80 /3 7G+5109.33 Jj A1 73.08 Ji 6. 2014
M, A EDEE A TR AR ORI T B
ML, BUS— 8 BUAR S, 7 A B 55 B
RGP RIEIRTE . 2015 4E )5, 2 &) i dhis
PN Kk, B R PR R4 A 7 2015
9 ARERIT, ARSRAF B ST R
+, TR A IEE X ARIE IR, SRS PR
AT HUEAT R B . 2016 SF4T, A A Rk
FWNF=E, AR R SR 55, F-KI
HEHFWAR, BHErMAE T TRES S,

BHETAT T (RH) A RS
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3. RRAK

W& TG T R E BRI AR, [ e V=%
% DL KT FE At v it R R AR e I, K Bl
N T A Y i 1A S5 R A K

A TR TG T TR R Bk br .
FEPR BV UF I B A8, TN 28 ) 45 A4 1 A
WIREE A S, FINER DL BT T e
A —J5H, AFKESERL. LA
LU R RS, T A &R, ik
WrELE, ABFRsE H BB, SUENIR
ANHIFFEEK . Bl K@, &
BN &R AR, EASR B B
BB AR RS R PR R S R . 55—
DT, A FEAGHERE ST B 1 SEAR KB A,
RABE TR, HAFMIEEWSINEINZ
JOACRISEARAL, FFINaRRT AT, R e Al
R BTG, AFENEIE T I
FEREBERRE . ERRNEE AR, AR LR
IR TR S BN, A FRIR R AT
KSR THT o

I\ WS SR

AFRAET 2014~2016 £E& 3 5515
TLIR A W TR 55 i CRPR S 38 40O
SPZ S 35 AT TR, IR T ARHE AR
B L TS

GIFEREA T, 2014 FEFINTEIT
TR AL B PR A T 18 1 T I3 ok
WEAERAFMEIET RERSARAF,
¥ BN 2015 8w I A WO T i1 [ s
WE KRR OHBRAT ; 2016 447 & AL
Wi 2 %, n eI EERR R R A
B 2 ) A0 I 7 22 S M X e 5 9 R
A (CURNER “2BERAT", ¥RAFR
TR BARE, A I AR A 7
BN, TS5 A T L

A 2016 R, AF (G HErELH
234.39 1¢.7t, FTE#ER A1 88.36 o6 (H

DE AR 2E 0.64 12705 2016 FESLIENV IR
A 6.23 1275, FliE %0 0.88 127C -

1. #Fh=

I =AE, AR PR, FE
AWK K 1557%. HZE 2016 FE, AR W
SV 234.39 1200, [AILEHEK 12.20%, EER
H H ARSI BRI . A R 3= L S)
e, 2016 4 A ol 93.65%.

2014~2016 “, 2~ ®EFLENT = PO,
FEBE A K 13.50%, T2 5 H Al N SRR 7F
PR E, 2016 4FJKCA 21951 1476, AT
WMBNFE = BRI M4 (8.95%). f715% (i
61.61%). AN UK (5 20.95%). ATt
FI (Y 3.42%) KR

KB 1 /A" 2016 SEJRIBh ¥ =454

Eit RME
1.27%

& Rz

Efto
B% ek

61.66% 20.87%

FAPRR: 2NE) FiHRE

2014~2016 4, Aw]| B MEEAR FE,
EXE AN 11.63%. #% 2016 FK, AF
Temvi4h 19.65 1476, R TR 2.20%. A
A DR B DARATAF N E (5 97.78%), H
52 T B4R 0.44 270, FERARAT AR LI 5
TRIE S DR PRIE 42 DL e JAAF F 2%

2 7] I MAC I R 3 R ISP B s Y A
MR, 2014~2016 42 &) S WK RIS
BN, FHEA TR 13.68%. #4 2016 4F
B, A NUKECA 10.14 1278, R K IE
K 64.27%, 3= 25 R A w5 BWCE R IX 5 R AR
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18




BESEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 AR R R

WOE BRI A I SO AT S KA,
BZ 2016 KA A MK 1 FLAN R &
44.11%, 1~2 £ 5 21.38%, HA N 2 40 L,
CREIKES R s IWGREBALE, SRR T .
AT 9.69 44T, MUK SRS BT
95.50%, = MSCTE I IX 5 = AR BRI A
FEMFIT 2 E B HER (6.0212470) FfELH
Vo ISR P PR o B A AN i (3.38 420D, 4R
RS R A F RGR AT 32 EOABURARTT, I8
T XUz ZJN B [T AT IS [] LA — 5 AN e T

A 11 23] 2016 F R EF B L
(#45: 2. %)

% 12 8] 2016 SF & EF H A0 R E AL
($45: 12T, %)

R AL &8 =4 5

LA VR RIS R A TR A

21.82 47.43 | fEkEk
7

T8 L T W EUR) 13.85 30.12 | £k

T3 T A b B A Y A 4.56 9.92 | fEskik

ﬁﬁﬁﬁi%mi&g&ﬂé@i&ﬁﬁﬁ 1 387 | ik

TRIE IR X B R A A = 1.66 3.60 | fEdkik
&it 43.67 94.94

RENBFR £8 i b
TRIEH A X 55 BAE I A & 6.02 59.30
T3 T T A BUR 3.38 33.29
LI E A PR A H 0.12 1.15
TLI B TR A 0.10 0.99
LI AR A F 0.08 0.77
&it 9.69 95.50

TR A5 TS

2014~2016 4, o~ a] PSR poE s,
XA K 184.15%, FEZFUA ik
S THERK, 2016 FJKA 7.50 1470 MIKES
E, AFTAKECL 1 ERIN G 11.07%, 1-2
SEM 5 88.48%, AN 2 L L, ZEETKE W
B, MWEEHEEE, ARSI AR S
N E TS K R 90.75%,  HE R R E .

2014~2016 4F, 2\ ) HoAth SR PRE B K
FEHEAHKEN 41.61%, EE AT 5 HAD
N T AR SRR AE 2K, 2016 4E)E N 45.99 12T -
IS 4> i R, B 2016 4FJE A = HAd N
WCR AR AT 1AL SN 32.78%, 1-2 4F
Lt 50.42%, Ho o 2 4ELL b, A RIS A
MIRGRIALE o\ FoA ROCR T F 44 o5
i RIS ELEE N 94.94%, S R A,
HAGRIAL EZABUR A, RIS,
(ERUAEAER, B K (B A7 7E — 8 AN

FAPRR: 2 E) FiHRE

WAk, FRAEE T TN RO B 587
B 4T 2015 4F 11 A 25 HHEM (&
TR AR A K 55 AR @ ) (e E %R
[2015) 36 =), 1l i A REBUM KL I35 P
B 1A R 2 & T MV 5 74 28 i i SO AL R JR
A R FFE T T S W TR IR A ) %
kRN o, Lo TR RIS R R
A PR 2 =] BRI 75 0] 45 A R 2 = il 52 150 H
FRTIESURT [0 08 7% 45 75 B2 40 B B, ks 60901 11k
BRI A ), RRTL 25T 45 A PR A W b 2t
T H BUR R 3% 4 52 RIS, KRR 1)
A0% AN R . 2 2017 4F 3 HE, A#I A
X EIRA MM TR, FREHNAF
HIRERY, HS5HARRME DL 21.82 14
TG, FERRAFKBHMNEGIERHE, AdS
FoAE SR 2 (M AR B P HE, (R g N A e
IS ) EAFE— B A, BEA BHE KR
BT

2014~2016 4, Fi#E A FIAKEITZE RS
T $ A A 0, 2 J A7 SRR PR
WK, FHEAHK 12.02%. 82 2016 FJE,
AFAEDN 135.24 1476, [FILLIGK 8.00%, M
MR, AFAFSATF R A (f 95.76%)
FERFA (d 4.21%) N, HPIFREAE
B Bt Vit g 1AL T AR B 5 I H B K
FRAS, A PR AL T I E )
THUF ARG FF R i B O 5 TARKE D
BEAh, o EAE B A ) A b B AL TR A
#B4r AN 55.99 17T
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2014~2016 4, A "l FEH BN BT PRE K,
FERIE A K 71.23%, 2016 )&~ 14.87 127G,
FTEHBEEE™ (F 31.76%). HABARRsh %
7= (7 54.49%) FITEE TH2 (5 5.21%) H k.

A [ E B R B S R @) 1B
BB 2, 2014~2016 4F2 F) [f & % 7
EHHEEK, FHE K 10.09%. #2
2016 FJE, A ][ E G0N 4.72 147G,
M SE BT R RCR S, B R KRS
74.75%, HL28¥ &5 1.04%, HA AEH&
MHEF AR E . BTG, A g R =5
fag, FEAAF BHIMARE, 2016 FJKAF
[ 72 5% 77 BT N 86.50%

2016 4F, AFHHAMAERSIE ™~ 8.10
1276, AP XIFERsmE. AqT
2016 4 AL A BT A L ARRE A A, %A F]
S BUM R B 7 3R A5 7 EIE T 2016-2017
Wi, H5mEEHARBUFEITT (BUF
V) SR A5 L), T3 T 2 SR X OE %
A BR A FA A SIS 5, AT
FRE W, BUFKIE CEURIEEARSS PRS0 F 4%
TEA BAERAT, PRI AR R B B2

RRSKRE, I F B UG KR R
AT UAE I AR SR RO R
Mt m e nE, HMNBCESREKITRBERR, Xt
AFTERSE 4, B R E A — .

2. FIHFRBERN T

PR R AL

E=5, AT ENG NS, £
HAEMK 1.37%, EZRE A5 EAE 88,
#E 2016 EJiK, A T E G 88.36 147G,
H A AT 51.78%. SLUCH A 1 36.67%.

hn, EWEEBK 27.74%. #HE 2016 K,
AT FAET 146.02 1276, Hosh i
40.34%, JEimzsh M 59.66%.

2014~2016 4, w56 A
WK, FEHE AN K 1.66%, 2016 £EJE A 58.90
1876 MNKIRCE s A m) i 3h B At DA REAS 3K
TSGR HARGEN T BAT KRR — 4 N
B AR B 1 N, 2016 4EJE 5 EL A A
47.62%. 17.16%. 5.09%. 17.70%A1 7.85%.

2014~2016 4, 2w 5 S R POE T B,
EYE AN 70.67%. #E 2016 FK, AF
FHIfERCN 1.21 127, EBEHFIER G5
92.27) FMRIUEMEEK (& 7.73%) KA.

2014~2016 4, A F]BATMGR RS K,
FERE AWK 24.70%, 2016 £ )&~ 10.42 127G,
F BRI TR

2014~2016 4, ~w] WK PR IE,
TEE A K 254.95%, 2016 4EJiE Y 10.10 12
TG, EENAF T b R . 1RIKRE,
14ECLA 15 68.26%, 1-2 415 31.68%, H:
RN 2L, R

2014~2016 4F, 2\ =) HoAth A 51 A Brise 30,
EE AT 1.79%, 38R RR,
2016 i A 28.05 1470 #&KIEE, 1HFUN
() HAB R AT R BN 73.60%. 1~2 4 5EHA
6.89%, HARMIE 2 FU L, ZREMKBER.
MR AL, A RS 3K HT T4 o oA S
T 95.52%, £EHHEE; thah, AR
A5 1 3 T R S O R R b A AT SR B A B N
A Efi55 .

4 13 23] 2016 fF & 2 H b S AT IR AL
(#45: 1270, %)

% NLTK &W | GHH | HEHR
p o

AIFRCRI &7 9.56%. T I R R R B O 2332 | 8313 | 4pyepmu
SARE, AP # B a5 R R E T :

/a8 g rhas 1.61 574 | e
%1 B R 4K L1 | 405 | s
1T =4F, S o a3 T H A 150 A A AN fr TRAE L 45 B B2 050 | 179 | fpgen

i 5 ARV 5 (O SR, 23 ) SGOR AR 20 BT TR K 023 | 080 | yegu
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B NBFR S; | Gt | IR

it 26.79 | 95.52

FAPRIR: N8 FiHRE

2014~2016 F, A " AR s i Pud g K,
W E AWK EN 63.73%, 2016 fEJE N 87.12
1256, EEHRKIER AT AN AT
FHIK, 4380 75.20%. 24.10%41 0.70%.

2014~2016 4, A A RKEIE K,
EWE AWK 70.64%. #E 2016 FK, AF
KHAfE N 65.51 {270, FEMRFHER (5
27.29%). fRUEMEZK (5 11.11%) FUF 4K
PRfEE (5 44.05%) H5.

2014~2016 4, o aE] R S MU RE 2L 1
K, EHE AWK 44.91%, 2016 4K A 21.00
{276, RABIRATHI AR5 S Rk
AFFE M55 R T A,

K2 2014~2016 EA T fF 5% HH
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FAE R N8 FitiRE

IFRAFH BASPEE K, =FEY
HAEMKE 33.40%, #ZE 2016 L, A4
i 92.96 1270, HEHfi% b 6.28%,
KA 55 93.72%, AFIfFE UGS N
¥ MBS TabrRE, 2014~2016 £ 7 B
iR KIS B AR A A5 T A
L FZER K, 2016 FJED 5N 62.30%-
49.65%F1 51.27%. 775 & B HAh R A 3K A
HEARSESY, 2014~2016 4F, ARG 4
B SHEHE A K 35.58%, 2016 FJEN

119.28 {2.70, HH R GG % S EAE
26.96%; M55 $EbnE , 2016 F A 5 4
PR 55 BT AL EE N 57.45% . R SR Bl o 7 3
Y55 PR R AR 5% 5 g B (RO D e, Tt
A TGS K — N

BARE, TR 7 9 PR AR R R
B i A A 1 5 B 25 FUABE R A 1 i, 8 W) B
555 SAHA BT b Fr, 25 RERIBUM 45 T I BC
ST SRR, DS T I 7T U £ 5 £ 4 1l
FEX w5t 55 I RBEAE T, A m) B4R 57 55 £ 41
A, HHT, A FEIEERER S R A
AR AT SRR, T2 7] £t 55 AASEAT
B2 T

3. AAl%

2014~2016 =, ~wEENANA Frka,
ARSI 6.41 {270 6.66 14 I0HA 6.23 12
TGo MWENVIRANZEE, AFRRAFERE (R
e o WA N R 7 A B N

2014~2016 4, 2\ w]HAIE 2% H 53504 0.34
{276+ 0.50 12761 0.52 12.7C, AR Z A 58
N LLEE 73531 5.28% . 7.45%7#1 8.30%, M I
) 2 450G, A\ =209k F DU B 2% FH Ry
T AEPE RIS AEFE T AT R A,
AT o R K . AR, AR
W) o s I B 08 REER

2014~2016 4, A FIFE AR T,
3 HN 1.31 1276 1.13 {2761 0.88 1276, +
Bk {ENAMIN . 2014~2016 4, AFAEH
PEFIIE 5373 9-0.63 1276+ 0.31 {2 70H1-0.84 12
TG, AFE FEEMSRIERFIRE S 2 . BRSO
FERMBAMEBN, F2& 2 7 Fetz O R Sk
P, =458 1.96 1276 0.85 /4 J6H1 1.73
275

MEFITERE, 2014~2016 42 77 VA
T2 R, =50 8-4.54%. 12.09%7F1
-5.14%; ek TE AU 2 AR AN B PRI A R AR T
F%, 2016 443514 0.50%7FH 1.00% -
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BTG, EFERAF BN EER A
bk g5, B S EAIRE RS, B AR
NS NEPSY D e A

4. P ARASKRE

LETESIH M, AFSEENMERANLL
BEEETR Sh RAETT S USRI IS AN R ) At
HEEEA RMBLAE (32 B 1 ECR
Wi bL e A\l 5 W ECR B R KD 3.
2014~2016 4, ANFEIEEENINESRNBES) T
B, 2016 4N 9.54 127G, HAr, HEER 5.
PR 57 55 BTS2 1) IR 4 3 B AR Dl Uk
N, 2016 F2K 2.34 1470, MK 7.79%; 1%
FIHAM 52 EESA R4 7.20 {20,
A AR W BURF AN FIAE SR 3K . 0876 sh 3
U7, B DA SR . SR S7 55 S AT
L4 N F, 2014~2016 fEykshHHE K, 2016
4EN 15.96 147G, 2016 A FIAER M 9755
XA 1157 4400, B SR i %
S FICRRR D5 @ B SO s A A HAL S & E S E)
ARMME L EER ST R E
A BRA B AN FARBUR T4 KK, 2016 424
4.05 1276, 2014~2016 4, =Z/AwEIXAME &R
BB POEY K, AR SE RSN E R &
WS, 2016 4FN-6.42 1275

SRILBE S5 1H], 52 LAt L W R AT

R UL B AR 5 5 Ml 5% [B] SR i I 520, 3 ]
AN EE A T BARIK ST, 2014~2016 4F 53731
5y 83.16%. 32.60%A1 37.52%, SIEN TS
B, FE T BUR AE IE T o 5
BRFE P ORI E . BRE, AR A
WO A 22

WHIES T, A F R EHES IS I
SENG R B B TOIR R A DA AT AR
BFIEEN A KB4 . 2014~2016 4RI [ 2
BRI S AT B4 50 31 29.48 127t
2.19 12 7CH1 0.66 12T, Hr 2014 FERUEECK
2 DR 2 o ) SE AR e s 1 FH S )
+ih ik & FTE . 2016 4, A ST HAD S
PRSI R4 N 8.04 1270, T ER TAH
S A /NEIba Y SRS R E e A NI k' Ao
AN ERBFHRIAN GRS,
2014~2016 53 it 28.18 127G 2.68 14
JCH1 8.96 1,75«

MEFITESHKE, 2014~2016 FA 7 EH
TEANI AR TR, 435 60.18 47T
45.97 12701 39.81 1276, FENETRER. K
T S ERES A RIE. H,
2014 4, 2\ @ S B 4 35.17 14
TG, VR HAL S B RS A R4 2
RIE 2014 TV EYS G THfimET
39T 8 VA A PR F A ORI 5% Ak 3 TN 1)
WA, 151 N REBUM TR AT 554 25.01 12701k
NBUNEAPER N 2014~2016 4F, A#ET
H KIS B4 2331 8 35.17 14 7T 45.97 147t
1 34.44 070, AEIFETESHIERH EEN
PRI SS ST HAM 5 B BEIE B AH S 4 DA
Je A Be e A I B A RS S AT IR 4
2016 £y 24.88 1470 H EEIE 555 AT BB
48 19.94 1278, SEREF]. FE AT RS
SATIILA Y 4.94 1276, 2014~2016 4, AT
F BN PR AR B IR B A B 44.15 12
JG~ 19.09 12701 14.94 {273

RRRE, THERAFASE SN ERE
WM, WCMBE VLSS ; o mAE R A I
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H BB, X 5 B33 31 1 RO S5
e AFEBUR R R BT 7R 5K o

5. 12

MEE AR AE J1E, 2014~2016 A Flii
By L 2R B L 2R 85 R B B
2016 4F J&K 43 W) N 372.70% A1 143.09%
2014~2016 423 ) 28 BBl A L 40
T 5 o iRl . BTG, 2016 F)K, AL
LR (CHIRZIRTESE) N 19.24 147t
WS R 555 N 32.16 127G, B4R Pt
R ARG 55 IR BR R ) 22, A BIAFEAE— 2 (A0 3
XATETT

MEIAB AT RE /1, 2014~2016 4, A+
EBITDA 4704 1.51 {¢Jt. 1.47 {Z 61 1.20
.76 A =A% G 4B %5 /EBITDA ¢4k b
T, =4S 51 42.99 £ 63.17 5401 99.64 £,
A ) EBITDA X4 i 55 B R B e IR 55 o

AR SERATE SR E T RIFME
EXZR. #E 2017 4F 3 HE, AFILIHRER
EHIE S8 49.48 1470, CFH 20.83 127G,
W AALH 28.65 1470, /A ] (3Rl T IR IE A 1
T .

6. *fohdnfr

B 2017 4F 3 A, ARXNAMARE T
87.2312.7C, #H24F 2016 4 & 14 5 77 11 98.71%,
LR LR AR o A FIRTAMELRNT RAE A T
X £ [ A #8255 =) S T BURF B SRR Tl
KAk B Ak A7k Sk Ak A E KT H
TFE, Har b@RalaE RN R, Hd, 2
AIXANT IR A 2 IR AR A A (BLUTfEiFR
“CHIWFET) I RLRREN 79.03 127G, LR
AN HFEIFHER (22.95 1270) AN UK K
AR (53.28 1470).

ATE]T 2013 4E 9 H 28 H A E K IF K ARAT
HIB I T 2013-2017 4 X odcids — 1 LA
DU (PR EFR“MI i E ") (53R, HiE IR
RRE N 35.00 127G, SEFIAMR 12 48, i1 w

HeR AT R & R, Horp: Z—#ik 20 1276,
MR 15 126, AFILLE SR LR
FABO SR G5 EAT T HRELR, HKHA
WS EILTT 57.88 1270; [FB AR STEEN
NRBUFZIT T CGERZEBANETU), 185IE
TN BBUR AR R 305 i 1 CRLEE AR
FELIA A B FEit 54.22 /L CHHTH 4 0 FE,
B 4 R YR AL AE A R - Z1N T3 T 0T 1) 1
JF IR IS % 4

2014 4£ 11 A 25 H, ILHE NREUF I
JTFRT GLIREMF X (EIHE) BuEE K
TERBAT BT L 7 &5 B IME) R
(20141101 5), #hEMSLILIE I 2 @i
BHRAT], HAEREZF BT RS
WAAGEEMR. 1EIET AN RBUS T 2014 4F 12 H
12 HRAT T CRTH4 15T 2013-2017 4F4 7
X B0 — B TRET H AN E LG HIED),
IR H OB o B 858, FH-Z500 H oY
SN TR TR AR S A A%, SRR R
HH 12 SR8 25 4, HEHET T IRE T .

2015 4% 5 H , B S E AT EH S T
F—RREGR (201270 ARG R, H
DL E A B S R SR T 900.7 H
P AL A AL, EEOT AL S K AN E A
32.79 {470 XFEE HEIRIY (15 1270) BREK,
AT LA JE R PR AE I TN RIBURFZE1T 1 (=50
AR TR I ECR I E UAC 2 B T 5
s BT REEIR K, EEWARBUFK
i 7 (RT¥EIT T 2013-2017 EH T X ik
— W TR H B I K ARAT & 58 3k 2 A8 )
IR R DY, KB & %N 68.00 14
TG, L AT X% 50 W BRI WA 28 BTl
PRSI E N 56.08 {476, FHE N 24.27%.

2015 4 11 H 5 H, BT H @k
ZHmb, AWt s, ARl 35 {ZouE
FHAT BRI % 5 Ao H TN B AU, %
043 DR R B A BERUR LS5 AR 9 BE B 3 i
WA T RARAF, AFAR TS
WA AT S . BARE, A F bR R b 3K
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